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1. AHOTAILIMSI / COURSE DESCRIPTION

[Iporpamara e mHpelHasHAueHa 3a JIOKTOPAHTH MO BCHYKM HAy4HHM CICHUATHOCTH OT
npo(eCHOHAIHO HAIIPABJICHUC JMxonomuka“. @OpMyITHPaHETO U JeTaiJIM3UPaHeTO HA TEMMTE
npetioNara TpeABapUTENIHO  yCBOABaHe  Ha poHsTHiiHMs  amapat d  (QyHIaMEHTAIHHUTC
TEOPETHYHH KOHIICTIIMK OT OCHOBHHTE KYPCOBETC 10 Mukpo- 1 MakponKOHOMHKA. [Iporpamara
JlaBa BBL3MOXHOCT Jla C¢ Pa3sKpuiAT [1O-1I'BJIHO Ilpl/l‘-lldHHO-CHEHC'I‘BBHH'[‘C Bp”bSKI/l B CTOMaHCTBOTO
ype3 IpHIaraHe Ha METOJa Ha HayHdHATA aberpakius. [IpoGiemarnkara e CTPYKTypHpaHa B
YeTHpH pasjiciia:

[. BeBeeHHEe W OCHOBHY NPUHITUITK HA HKOHOMMKCA

11. MUKpOMKOHOMHKA

I1I. MakpoMKOHOMHKA

[V. CeeToBHAa HKOHOMHKA

B mupBHs pasjien Ce pasrieriar OOLWMTC 3aKOHOMEPHOCTH H npodieMu Ha BCsKa
MKOHOMMUECKATA cHeTeMa. M3scHABAT ce NPUHLMITUTE W MEXAHU3MHTC Ha (yHKIHOHUPAHE Ha
rnasapHoTo CTOMNAHCTBO, KAKTO U KOJIMYeCTBEHATa xapaK’repucrnKa Ha 11a3apHoTO IIOBEJACHHE.

BTOpHHT paszzen BKJIIOUBA aHAIN3 Ha 3aKOHOMCPHOCTHTC, 00ycC/apAnH [IOBC/ICHHETO HA
MHUKPOMKOHOMHMYECKNTE CAMHMIM —IOMAKHHCTBA H dupmu. B3aumMoneHcTBHETO MENILY TAX CC
Mpocie/sABa Ha IPOAYKTOBUTE H axTopHHTE Mazapu TMPH HATMYMETO HA Pa3IMuHA Na3aphi
CTPYKTYpH. B pe3yiTar Ha TOBa ce H3BEK/AT yCIOBUATA 34 [IOCTUIAHETO HAa MHIIMBH/YaJTHO H Ha
000 Ma3apHO paBHOBECHE. AHAIM3UPAT CC H npoGneMuTe Ha (yHKIMOHATHATE W COLHAIIH
nedexTH Ha nasapa u ce 000CHOBaBA HEOOXO0AMMOCTTA OT AbpXKaBHa HaMeca Ha MUKPOPaBHHILE.

PaszensT M0 MAKPOMKOHOMMKA pasrjiek[a B EIMHCTBO ChBKYIHOTO [IOBEJICHUC Ha
pa3NMUHUTE TPYIH CTONAHCKH areHTH M B3aMMOJICHCTBHETO MEXKAy TAX B paMKHTe Ha
HAIOHATHOTO cTonancTBo. OOEKT Ha M3CIe/BaHe ¢a MAKPOMKOHOMHHCCKHTE HU3MEpPUTENH U
BBIMOMKHOCTHTE 3a IOCTUTaHe HA MAKPOMKOHOMHUYECKO PaBHOBECHC. M3cnensar ¢ pa3IM4HHTC
ACIIEKTH HA MKOHOMHYECKAaTa HECTaOMIHOCT, KaKTO W MPUHIMIATE W HHCTPYMCHTHTC Ha
MaKpOMKOHOMHUECKATa MOJIATHKA.

B ueTBBpTHS pa3jiell Cce u3jarar npo0JeMHTE U BH3MOXKHOCTHTE HA (yHKIMOHMpAHE Ha
OTBOpEHATa MKOHOMHKA., AHAIM3BT BKIIOUBA THPrOBCKUTC H BAJYTHH OTHOLICHHS MEWN1y
CTpaHuTe, IPONECHTE HA HHTErpaLus, roGaNM3AIHS U YCTORYHBO pa3BUTHE. BB BCEKU CIIHH OT
nocodenute NpobJIeMH ce Tpearnonara “mpeuynpade” Ha MKOHOMHYecKara TCOpHA Ipes
pU3MaTa Ha CbBPEMCHHATA ITPAKTHKA H Gbarapckara CTONAHCKA JACHCTBHTEIHOCT.

KypebT ce opranusupa B XuOpHaHa dbopma Ha obyuenue — TPUCHCTBEHO 34
PE/IOBHHUTE JIOKTOPaHTH H olaiin (B eNeKTpOHHA cpesia) 3a JIOKTOPAHTHIC B 3a/104Ha
dopma 1 JOKTOPaHTHTE Ha CAMOCTOSTE/IHA MOJIFOTOBKA.

COURSE DESCRIPTION

The course is assigned for PhDs of all specialties of the professional field “Economics™
The content and subject matter of the topics adds on to the knowledge of the fundamental and

theoretical concepts acquired in the basic studies of Microeconomics and Macroeconomics. The
course studies in detail the causality in economy by applying the method of scientific abstraction.
The topics are divided into four sections, namely:

I. Introduction and basic principles of economics
I1. Microeconomics
I1I. Macroeconomics

V. International economics



The first section focuses on the general set of rules and problems of each economic
system. It explains the market economy’s principles and mechanisms of functioning, as well as
the quantity characteristics of the market conduct/performance.

The second section analyses the general set of rules or regularities which the
microeconomic units (households and companies) follow. The relation between the regularities
is observed on the product and factor markets in the presence of different market structures. As a
result of that, the conditions needed to achieve individual and common market equilibrium are
defined. The problems of the functional and social defects of the market are also analyzed, and
the necessity of government interference on the micro level is also explained.

The Macroeconomics section focuses on the general behavior of the different groups of
economic agents and their correlation within the limits of the national economy. The subject of
studies is the macroeconomic measures and the options for macroeconomic equilibrium. The
different aspects of economic instability are also studied, including the principles and
instruments of the macroeconomic policy.

The fourth section systematizes the problems and opportunities of the economic openness.
The analysis includes trade and currency relations between the countries, the processes of
integration, globalization and sustainable development. Each of the cases/problems suggests the
application of the theory of economics from the perspective of the present day practice and the
reality in the Bulgarian economy.

The course is organized in a blended mode — in presence for the full-time PhD
students and online for the part-time and independent PhD students.

2. CBABPKAHUE / CONTENT

| Ne TEMA / TOPIC

PA3JIEJT I
BHBEJEHUE U OCHOBHU INTPUHUMITH HA UKOHOMMKCA
INTRODUCTION AND BASIC PRINCIPLES OF ECONOMICS

1. MPEJMET, OBXBAT H METOJH HA HWKOHOMHKCA. OCHOBHH
POBJIEMU HA UKOHOMHYECKATA CUCTEMA
QOfexkr M npeaAMET Ha HWKOHOMHKCA. Etanu BbB (QOpMHUPAHETO Ha CbBpCMCHHATA
MKOHOMMHUYECKA TCOPHUA, OCHOBHH HIKOJIH. OcHOBHH pa3ieiin Ha UKOHOMHMKC. (DYHKLLMM,
METOOJIOTHSL M HM3CJIEA0BATEICKH HHCTPYMCHTAPHYM Ha ukonomukca. IlosuTHBHA M
HOpMATHBHA HMKOHOMHHCCKA TEOpHS. Mkonomuuecka TeOpUS H HKOHOMHYECKA
MOJIMTHKA. OcHOBHH HKOHOMHYECKH BBIIPOCH. Mapnana.neH [10JIX0JI U paBHOBECCH
MoAxod. ()rpanwleuocr, u36op, anTepHATUBHH  Pa3xXo/H. I'panunia ¥ KpuBa Ha
HpOHSBOHCTBEHI/ITe BB3MOKHOCTH. 3akoH 3a HapaCTBalLlPlTC aJ]TepHaTl/IBHH pasxo/iy.
Paznenenne Ha Tpyaa u crenranu3anusa Ha Ipou3BoIaCTBOTO. (OCHOBHH HKOHOMHYCCKH
HpOGHeMI/l 13| e(beKTHBHOCT HAa HKOHOMHYECKaTa CHCTEMA. BakoH 3a HaMajsBalata
BL3BPBILAEMOCT Ha MPOU3BOJICTBCHUTE (haxTopH.

OBJECT, SCOPE AND METHODS OF ECONOMICS. BASIC PROBLEMS OF
THE ECONOMIC SYSTEM.

Subject and scope of economics. Stages in forming the modern economic theory, basic
schools. Basic sections of economics. Functions, methodology and research instruments
of economics. Positive and normative economic theory. Economic theory and economic
olicy. Basic economic issues. Marginal approach and equilibrium approach.
Limitedness (scarcity), choice, opportunity costs. The production-possibility frontier.




The law of increasing opportunity costs. Division of labour and specialization o
production. Basic cconomic issues and the effectiveness of the economic system. The
law of diminishing returns.

_MMA3AP U ITA3APEH MEXAHU3BM
MARKET AND MARKET MECHANISM
@opMH Ha OpraHM3alMs Ha CTONAHCTBOTO — TPAMUHOHHA, nazapHa, KOMAaH/HO-
aMuHMcTpatiBia W cMeceHa.  [lasapau cybekrn. Krnacudukarms Ha [a3apuic.
OyHKLUME HA TA3aPHUS MEXaHU3bM. ThpceHe — MHIWMBHIYAIHO M Ha3apHo ThpceHe.
Bakon ¥ KpHBa Ha ThpceHero. JIeTepMHMHAHTH Ha THPCCHETO. [Ipeanarane
MHAMBHAYQJIHO M TA3apHO npejiarade. 3akoH 32  MPEUIArAHCTO M KpuBa H
npeuiaraHeTo. JIeTepMUHAHTH HA MPEAaraHero. [Tasapuo pasnosecue. llazaped
M3MIIbK M nasapen HepocTur. EQeKTd oT H3MECTBAHETO Ha KPUBMTC Ha TBLPCEHETO H
[1pe/UTaraleTo.

MARKET AND MARKET MECHANISM

Forms of organization of the economy — traditional, market, planned and mixed. Market
participants. Market classification. Functions of the market mechanism. Demand —
individual and market demand. Law and demand curve. Demand determinants. Supply —
individual and market supply. Law on supply and supply curve. Supply determinants.
Market equilibrium. Market surplus and market shortage. Effects on shifts in demand
and supply curves.

. [EJACTUYHOCT HA TBPCEHETO U NPEJJATAHETO

ElacTHUHOCT HA ThpceHeTo. LleHoBa elacTHYHOCT Ha THPCEHETO - TOUKOBA H JABIOBA.
[coMeTpHyHa HHTEPIPETANNs HA CIACTHYHOCTTA Ha THPCEHETO KbM lleHara. PakTopH,
neTepMHHHPAIIM [IEHOBATa €JIACTUYHOCT Ha TBPCCHETO. EnacTHYHOCT HA TBPCEHETO
cpsMo oxoza. Kpperocana eracTHYHOCT HA THPCEHETO. 3amecTBalllf Ce U JIOIbJIBALLH
ce Guara. Enactuumoct Ha npearanero. QakTopd, IETEPMAHMPANIA  ICHOBATA
e/laCTHUHOCT Ha Tpeuiaraero. EJacTHYHOCTTAa Ha HPEUIaraHeTo B KPaTKOCPOUCH H
nbarocpoueH nepuoi. ENacTHYHOCTT Ha THPCEHETO Ha MPEUIAraHeTo H aHATM3UTE HA
upMeHus PUXOJ1 ¥ Pasnpee/ICHUCTO Ha aHbaHoTo Opeme.

ELASTICITY OF DEMAND AND SUPPLY

Elasticity of demand. Price elasticity of demand - point and arc. Geometric
interpretation of the price elasticity of demand. Factors determining the price elasticity
bf demand. Elasticity of demand vs. income. Cross elasticity of demand. Replaceable
and complementary goods. Elasticity of supply. Factors determining the price elasticity
of supply. Elasticity of supply in the short and long term. The elasticity of demand, the

elasticity of supply and analysis of company revenue, and the distribution of the tax
burden.

PA3JIEJI 11 ﬂ
MUKPOMKOHOMMKA

MICROECONOMICS

OBEJEHUE HA JTOMAKHHCTBATA H NOTPEBUTEJICKO ThPCEHE

MoTHBALMS U JCTCPMHHAHTH HA MOTPEOUTEICKOTO MOBELCHHE. [TorpebuocTn, Onara u
nojesHocT. Kapaupanna u opMHAIHA TOJNE3HOCT. Ob6ma ¥ mnpejenHa I0Je3HOCT.
BAKOHH 3a HAMAIABAlNATa TpejeiiHa MOJIe3HOCT M 3a ¢/HaKBaTa TPE/ciiHa HOJIE3HOCT.
Kpnsu na GespasiudueTo - CBOHCTBA W MPEJE/HA HOPMa Ha 3amecTBaHe Ha Oarara.
Ilazapna cpela Ha norpeburesnss u  OHO/DKETHO  OrpaHMYCHUC. PasnoBecHe H
norpeduTess. Kpusa “jieHa-norpedienne” ¥ KpHBa HA THPCEHETO. Edexr na noxoja u




eheKT Ha 3aMECTBAHETO. MavtoneHHs H JIyKco3HH cToku. CTOKM Ha ', Kpus
“roxon- motpebnenne” u kpupa Ha EHTEIL VHMBHIYalHO M [a3apHO THPCCHE.
[ToTpeOuTENCKH H3THLIBK.

CONSUMER BEHAVIOR AND CONSUMER DEMAND

Motivation and determinants of consumer behavior. Needs, goods and utility. Cardinal
and ordinal utility. Total and marginal utility. The law of diminishing marginal utility
and law of equi-marginal utility. Indifference curve - properties and marginal rate of
substitution. User market environment and budget constraint. Consumer equilibrium.
"Price-consumption” curve and demand curve. Income effect and substitution effect.
Inferior goods and luxury goods. Giffen's goods. "I[ncome-Consumption” curve and
Engel curve. Individual and market demand. Consumer surplus.

“ImPOM3BOJCTBO U ITPOU3BOJICTBEHHU PEIIEHUS HA ®UPMATA

dupmaTa KaTo OCHOBHA OPraHW3aLMOHHA H MKOHOMHMYCCKA C/IMHHIA. [1pou3BOJACTBO H
NpPOU3BOJICTBEHA  TEXHOJIOTHSL. [TpoussozcTBena  QyHKIHS. [lepuoausanus Ha)
r1pou3BoAcTBOTO. [IpOM3BONICTREHA GyHKIMS B KPaTKOCPOUEH NEPUOL. OO0, cpeleH H|
npenesicH MPOJAyKT — CBHUIHOCT H rpa¢uuHa MHTEPIpETalns. 3aKoH 3a HamalsBallaTa
npejieiHa IPOM3BOJMTENHOCT Ha [POMCHIIMBHA daxrop. [ponszsoncreena GyHKIHMA B
mBrocpoueH mepHoi. M3okBaHTH — CBOMCTBA M TpeJieNiHa HOpMa Ha TEXHHUECKO
hamecTane. Pa3xojHO OrpaHHUeHHE M HM30KOCTa. YCIOBME 33 MHHUMHSHPAHC HA
Pa3XOUTE HA IPOU3BOAUTEIIS. Kpusara “msT Ha pa3BUTHE HA ¢dupmara”. TexHOTOTHUECH
nporpec. Bu3spbliaeMocT T Maiaba Ha MPOU3BOACTBOTO — BH/I0BE U rpaduueH aHaIus3.

PRODUCTION AND PRODUCTION DECISIONS OF THE FIRM

The firm as the main organizational and economic unit. Production and manufacturing
technology. Production function. Periodization of production. Production function in the
short run period. Total, average and marginal product - essence and graphic
interpretation. The law of diminishing marginal returns. Production function in the long
run period. Isoquants - essence and marginal rate of technical substitution. Cost
constraint and Isochost. Condition to minimize manufacturer costs (producer’s
equilibrium). Producer’s expansion path. "Path of company development" curve.
Technological progress. Return on scale of production - types and graphical analysis.

_[PA3XOM, IPUXOJIU U ITEYAJIBA HA OUPMATA

HpOH3BOI{CTB€IlH pa3xo/iH. ExcrnmuuTHUA U UMIUTHITHTHH, HKOHOMHUECKH U CYETOBO/IHH
pasxoj. [IpOH3BOACTBEHH pasXOAM B KpaTKOCPOUCH nepuon. OOmM pasxoau -
(uKcupaHd ¥ IPOMCHIIMBH. [lpesenHn U CpeJiHM  PA3XOJIH. 3aBHCHMOCTH MEWK1Y
nponsBojicTBeHNTe  Pasxoau. [IpOM3BOACTBEHH pasXomu B JIBJITOCPOYEH  1IEPHOL.
(OOBUBHA KPHBA HA JbJIOCPOTHHTC CPCAHH PAsXOAM 1 edextu ot mamaba. Ipuxoan na
bupmara — oOui, cpeleH W TPeIeeH MPUXOIL. [leyanba #a Qupmara - HOPMAHA,
cueTORO/HA W WKOHOMHuccka, OOwa, cpeaHa W 1pCeiHa neyasiba na (upmara.
VCII0BHE 3a MaKCHMHU3MpaHe Ha nevanbara

THE FIRM. COSTS, REVENUES AND PROFIT

Production costs. Explicit and implicit, economic and accounting cOSts. Production
costs in the short run period. Total cost - fixed and variable. Marginal and average costs.
Dependencies between production costs. Production costs in the long run period. Long-
run average cost curves and scale effects. Revenues of the firm - total, average, and
marginal revenues. Firm profit - normal, accounting and economic profit. Total, average
and marginal profits of the firm. Condition for maximizing the profit. ]
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(7.

A3APHU CTPYKTYPU. CbBbPIIEHA KOHKYPEHLHAL. [
asapHa CTPyKTypa M BHJI0BE Ta3aph. CobBbplieHa KOHKYPCHIHA. [loBejieHHE
peslarate Ha Gupmara IpH CBBBPIICHA KOHKYPEHIIUA. Kparkocpo4HO paBHOBECHC H
¢upMa — CHBBPIIEH KOHKYPEHT. KpiBa Ha KpPAaTKOCPO4HOTO (UPMEHO Mpe/UIArarc.

pejuiaraie B OTpachiia M Na3apHa Kpuba Ha nmpejuiaraneTo. barocpouto paBHOBCCHE
Ha GUpMa-ChBBPIIEH KOHKYpeHT. OTpacioBo npejiarate mpH MOCTOSHHM, HApaCTBALILH

. mamansBamy  cpeqHd  pasxond. ChBbpIICHA  KOHKYpCHLUA H MKOHOMHMUECK
eheKTHBHOCT.

MARKET STRUCTURES. PERFECT COMPETITION

Market structure and types of markets. Perfect competition. Firm behavior/supply 1n
perfect competition. Short run equilibrium of the perfectly competitive firm. Short run
supply curve of the perfectly competitive firm. Industry supply curve and market supply
curve. Firm equilibrium in the long run period. Industry supply in constant, increasing
and decreasing average costs. Perfect competition and effectiveness.

_[MOHOMOJIHY ITA3APH B

Yyer MoHOMOJ. EcTeCcTBEH U MHCTHTYLIHOHAJICH MOHOTION. Twpcene mpH YHCT MOHOMOJ.
[lpeneneH MPUXOA M €NACTHYHOCT Ha ThpceHeTo. KpaTKOoCpouHo M JIBITOCPOTHO
papiopecue Tpn  Momoron. Vismepsame Ha MOHOINOMHOTO pmsiEne.  Llenosa
muckpumuHanusa. Crparerdd Ha MOHONOJA. CpaBHEHHE MEK/Y MOHOINOI ¥ ChBBPUICHA
KoHKypHIs. MKoHoMiTuecka u conHaiia 1eHa Ha MOHOTOJA. Peryiupane Ha MOHOIIOJ1d.

IMPERFECT COMPETITION. MONOPOLY

Pure monopoly. Natural and institutional monopoly. Demand in a pure monopoly.
Marginal revenues and demand elasticity. Short run and long run equilibrium in the
monopoly. Measurement of monopoly influence. Price discrimination. Strategies of the

monopoly. Pure monopoly and perfect competition — comparative analysis. Economic
and social costs of monopoly. Monopoly regulation.

“MOHOIOJUCTUYHA KOHKYPEHIMS H OJIUTOI10J] |

CpuocT W CTPYKTYpa Ha  MOHONOJIMCTHYHATA KOHKYPEHLHS. ﬂpo,nym*om«
nudepennuanus, HHOBAINA n peknama. PaBHOBeCHE Ha (hpupMa-MOHOIOJIHCTHYCH
KOHKYPEHT B KpaTKOCpO'cH H JILJTOCPOUYEH MEPHOIL. Ukonomuuecka eGexTHBHOCT U
pasipeselicHHe Ha pecypeHTe MpH MOHOIOJMCTHYHATA KOHKYPCHLML. [TonaTHe H
unonornsanus Ha onuromona. I[lpeuynena xpuba Ha tepeenero. JlunepcTBo TIpH
brpesienane na nenara. Kapremnu criopasyMaHus. [lenooOpasyBane Ha Oa3a CpeHH
pasxoau. MkoHOMHYECK e(heKTHBHOCT M pasNpe/Ie/ICHUE Ha pecypcHTe IIPH OJTMI OO

MONOPOLISTIC COMPETITION AND OLIGOPOLY

Nature and structure of monopolistic competition. Product differentiation, innovation
and advertising. Equilibrium of a monopolistic competitive firm in the short and long
run period. Economic effectiveness and resource distribution in monopolistic
competition. Concept and typology of the oligopoly. Bending demand curve. Price
leadership in oligopoly. Cartel arrangements. Pricing based on average COSts. Economic

offectiveness and resource distribution in oligopoly.

10.

OAKTOPHU [NA3APH

OGIa XapaKTepUCTHKA HA NasapuTte Ha MPOM3BONCTBCHH daxropu. PupmeHo ThpCEHE
Ha edH NpOMeHIUB (PAKTOp NPH CHBHPIICHA KOHKYPCHILHA, CroitHocT Ha NpeJIeTHUS
poyKT. [IPUX0JL OT NPCACIHMA IPOAYKT Ha (paxtopa u PakTOpPHO THPCEHE. [ToBeeHue
wa upMara PH H3I0/13BaHE HA JBa M 1OBEHC MPOM3BOACTBEHH (haKTOPA. Edekr H
amecTBaHeTo W e(eKT Ha TPOM3BOJICTBEHMS pe3yiTar. EacTHYHOCT Ha (PaKTOpHOTO
E‘bpceﬁe. TIpejuiarane Ha MPOH3BOACTBCHH daxTopd. YC/IOBHS 33 MAKCMMHM3MPAHC H




leuanGata Ha ¢upmara. llenooOpasysane Ha TIPOM3BO/ICTBEHUTE  (HAKTOPH  TIPH
CLBBpLICHA KOHKYPEHIIMS. HecwBbpllieHa KOHKYpCHIMA Ha (pakTopHHTE MA3apH.
Mononcon u omuromcon. llenooGpasyBaHe ©npH HECHBBPLICHA KOHKYPEHLIH.
MxonoMudecka penTa ¥ TpaHc(hepHO Bh3HAIPAKICHHE .

FACTOR MARKETS
A common characteristic of the factors markets. Firm demand for one variable factor in
perfect competition. Value of the marginal product. Marginal revenue product of the
factor and factor demand. Behavior of the firm when using two or more factors o
production. Substitution effect and the effect of production. Factor demand elasticity.
Factor supply. Conditions for maximizing firm profit. Pricing of factors in perfect
competition. Imperfect competition on factor markets. Monopson and oligopson. Pricing
of factors in imperfect competition. Transfer earnings and economic rent.

11. TIA3AP HA TPY A
Crpyktypa ¥ (YHKIMOHHpaHe Ha Nasapute Ha TPy Thpcene W mpejlaraie Ha TPY/L
NpH ChBBLPLICHA KOHKYPeHLHA. Tbpcene Ha TpyL. W MBHIYaTHO | MTA3apHO Ipe/ularane
ha Tpya. Edexr ma sioxona m o edekt Ha cBo0OIHOTO BpeMe. PapHoBeCHE HA
KOHKypeHTHMs Tasap Ha Tpyaa. TpyloBO BB3HATPK/ICHHC. Bp3BpbliaeMocT Ha
WHBECTHIIMHTE B HOBCIUIKH KallMTall. Topcene u npeiarane Ha TpYJl IIpH HECHBBPUICHA
koukypenius. Mouorncon. PasHoBecne MpH MOHOLCOH. JIBycTpaHeH MOHOMOJ He
TpytoBus masap. BrazciicTere Ha NpOdCHIOIUTE ¥ KOJEKTUBHO TPYIOBO /IOTOBAPAHC.

LABOR MARKET

Structure and functioning of labor markets. Demand and supply of labor under perfect
competition. Demand for labor. Individual and market supply of labor. Income effect
and leisure time effect. Equilibrium of the competitive labor market. Remuneration.
Return on investment in human capital. Demand and supply of labor under imperfect
competition. Monopson. Equilibrium in monopson. Bilateral labor market monopoly.
The impact of labor unions and collective bargaining.

12. IKAITUTAJIOB ITA3AP U IIA3AP HA 3EMSATA

Kanutan u uHBectHimu Ha Qupmara. CrodHocT Ha TapuTe BbHB BpEMETO H
JMCKOHTHpaHe Ha KalWTAIOBHTE TMOTOLH. OOe3lleHsgBaHe Ha KamnuTala. Hpenenu#
eeKTHBHOCT Ha KaluTajla M ThpCeHe Ha KanuTal. ThpceHe Ha 3aCMHH CpPe/ICTBA.
JluxBeH NPOLEHT — JETePMHHAHTH. HoMuHaneH W pealeH JIMXBEH [POLCHT.
[TpeanpuemayecTBo M neuanGa. 3emsita KarTo TpoussojcTseH ¢akrop. Tnpeene,
pejiarafe M paBHOBECHE Ha a3apa Ha 3ems. OcoGenocTH Ha 1eHooOpazyBaHeTo Ha|
nazapa Ha 3ems. [losemsicna penra - noustie W tumojorusamus. Orenka H
AJITCPHATHBHHTC BApUaHTH 3a M3II0JI3BAHE HA 3eMsATa. a\

CAPITAL MARKET AND LAND MARKET

Firm capital and investments. Time value and discounted cash flows. Devaluation of
capital. Marginal efficiency of capital and capital demand. [oanable funds demand.
Interest rate - determinants. Nominal and real interest rate. Entrepreneurship and profit.
Land as a factor of production. Land supply curve. Land demand curve. Equilibrium of
the land market. Land rent — definition and types. Assessing the alternative land use.

13. IOBIIO MMA3APHO PABHOBECHUE 1 HKOHOMHMKC HA
BJATOCHCTOSIHUETO

YacTHuHO M 0OLIO Ma3apHo paBHOBecHE. AHATH3 HA 0B1110TO 11a3apHO PaBHOBECHC
ceMenTapeH Mojiel. TexnonornyaHa edexTuBHOCT 1 X — HEeCKTHBHOCT. Edexrusnoc
B pasnpejesendero. OnTuManHocT 10 [Mapeto. [lpeammcTBa ¥ HENOCTATHIM HA
nasapuusi MexaHu3bM. MIKOHOMHKC Ha GrnarocpeTosHueTo. MyHKIMsS HA 00WECTBEHOTO




6rarocherosiue. OBIECTBEHO 61aroChCTOAHHE 1 HKOHOMHHECKA e(PeKTUBHOCT.

GENERAL EQUILIBRIUM AND WELFARE ECONOMICS

Partial and general equilibrium. Analysis of the general market equilibrium- simple
model. Technology efficiency and X-inefficiency. Distributive efficiency. Pareto |
Optimality. Pros and cons of market mechanism. Welfare economics. Social welfare
function. Social welfare and economic efficiency.

14.

@®YHKIIUOHAJTHU JE®EKTH HA MA3APA 1 UKOHOMUYECKA POJIA
HA JBP)KABATA

[ [a3apHU IIE(DGKTH — 00112 XapaKTCpUCTHKA K rrnoorusanus. Mkonomudecku GyHKINH
Ha Jrepxkasara. YacTHH M 00LIECTBEHH Gmara. Cmecenu 6nara. Kpusa Ha ThpCeHE HA
o6mecreenn Onara. ONTHMAJIHO OCHTYPABAHE C obmecrsenn Onara. Teopema Ha K.
Apoy 3a HEBB3MOKHOCTTA. BbHiHY epeKTH — BUIOBE ¥ TPAdUUCH aHAIM3. [Toaxo/u 34
oranTane Ha ppmpuTe egextn. Teopema na Koyc. AcuMmeTpusi Ha uH(opMmanuara.
HechBBPLICHCTBO HA KOHKYPEHIHATA H AHTHMOHOTIOHO perynupane.

FUNCTIONAL MARKET FAILURES AND ECONOMIC ROLE OF
GOVERNMENT

Market failures — characteristics and typology. Economic functions of the state. Private
and public goods. Mixed goods. Public goods demand curve. Optimal provision of T
public goods. Arrow's impossibility theorem. External effects - types and graphical
analysis. Approaches to identify external effects. Coase’s theorem. Asymmetry of
information. Imperfect competition and anti-monopoly regulation.

15

COIIUAJIHU JIEOEKTH HA ITIA3APA U PA3NPE/IEJEHUE HA TOXOJA
BrnusiHueTO Ha [1aszapa BbpXY paBnp@ﬂ,GJIEHHeTO Ha J0X0/14a. P&?HPEHCJICHI/IE Ha J0X0/1da H
HepasencTBO. M3MepBane Ha HEPABEHCTBOTO B PAsIpPEC/ICHUCTO Ha noxoja. Kpusa He
Topenu. Pasnpenenenue Ha G0rarcTBoTO. BeJHOCT, PABEHCTBO M C(EKTHBHOCT.
[pepasipeeuTeHa MOJIATHKA Jlawbun. CpejHa M MPEACIHA AaHbUHA  CTABKA.
AJITepHaTHBHU 3a JlaHbyHa OCHOBA. Coepa Ha JieficTBHE HA JIAHBLHTE. JlanbuHo OpeMe u
ONTHMATHO 1aHBUHO obnarade. M3mepBaHe Ha CBPBX MaHBYHOTO Gpeme. Jlanbun u
(hakTOpHO NpejuIaraHe.

SOCIAL MARKET FAILURES AND INCOME DISTRIBUTION

Impact of the market on the income distribution. Income distribution and inequality.
Income inequalities and their measurement. Lorenz curve. Distribution of wealth.
Poverty, equity and efficiency. Redistributive policy. Types of taxes. Average and
marginal tax rate. Alternative tax base. Scope of taxes. Tax burden and optimal taxation.
Measuring the over-taxation burden. Taxes and factor supply.

|
|

PA3JEJ ITI
MAKPOUKOHOMHKA

MACROECONOMICS

16.

BBBEAEHNE B MAKPOMKOHOMUKATA 1
HpeﬂMeT H O6XBEIT Ha MaKPOHKOHOMH‘-{eCKaTa 'I‘eopmi. MVIKPOHKOHOMH‘{QCKH QCHOBH Ha
MakponKoHOMUYecKkaTa Teopust. CTPYKTYpHpaHC Ha MaKPOMKOHOMHYECKATa CHCTEMA -]
peajieH, CI)HHaHCOB, nyﬁnuqeﬂ W BbBHIICH CCKTOP. CToKOBH H MapyUyHH MOTOLH.
HoMuHANHHM ¥ peanty BennaiHi. OCHOBHH MaKPOHKOHOMHHECKH 1po06JieMH: ChBKYITHO
HpOH?,BO)LCTBO, HKOHOMUYECKH p'chTe}K 1 UKOHOMHYECKH IHUKBJI, 34CTOCT U 6e3p360'l'l/ll_la}

[leHH ¥ HH(JIAaLMs, BPHIIHOMKOHOMHUECKH OTHOLICHHS. MakpoukoHOMHYECKA TEOPHsL U
AKPOMKOHOMHYECKA MOJTUTHKA. MHCTpYMEHTApPHYM Ha MAKPOHKOHOMMYCCKHA AHAIHS.




INTRODUCTION TO MACROECONOMICS

Subject and scope of macroeconomic theory. Microeconomic —foundations of
macroeconomic theory. Structuring the macroeconomic system - real, financial, public
and external sector. Commodity and cash flows. Nominal and real magnitudes. Major
macroeconomic problems: aggregate production and economic growth, economic cycle,
employment and unemployment, prices and inflation, external economic relations.
Macroeconomic theory and macroeconomic policy. The tools of mMacroeconomic
analysis.

17

[Monxomu 3a u3mepsanero Ha BBIL pasxoicH, A0XOACH H npousBojcTBeH. Jlobasena

nponykr (BHIT). TlpeauMcrsa . OrpaHU{CHHA pa bBII karo u3MepuTe]l Hi

M3MEPBAHE B MAKPOUKOHOMMKATA

KpbroofopoT Ha JAOXOAUTEe W Pa3XonuTe B MakpoukoHoMHUKaTa, ChbBKYIIHH JIOXO/IH u~

crBrynuu  pazxoyu. JlobaBku M M33CMBAHMI. BpyTeH BbTpELICH MPOXYKT (bBLI).
CTOMHOCT W MOBTOPHO Opoene. IIpon3Bo/iHy [OKa3aTe/n Ha BBII. BpyreH HalMoHalICH

KOHOMHUECKATA ~ AKTMBHOCT M 0arocherossuero.  Herno  MKOHOMHUCECKO
6narocherosane. Homunanen u peaien BBIT - ienoBH HHICKCH H neguatop Ha bBIL

MACROECONOMIC MEASUREMENT

Circular flow of income and expenditures in macroeconomics. Aggregate income and
aggregate expenditure. Additives and seizures. Gross Domestic Product (GDP).
Approaches to GDP measurement: Cosl, profit and production. Added value and re-
counting. Gross National Product (GNP). Benefits and constraints of GDP as a measure
bf economic activity and well-being. Net economic welfare. Nominal and real GDP:
price indices and GDP deflator.

18.

CBHBKYITHO ThPCEHE, CbBKYITHO MPEJIJIAI'AHE U .«
MAKPOMKOHOMHUYECKO PABHOBECHUE

CHBKYMHO ThpeeHe. KpuBa Ha CBHBKYIHOTO THPCCHE: OCHOBAHHUSI 32 OTPULIATEIHNSA
HaioH M (pakTopu 3a M3MECTBAHE. CeekynHo mpejutarade. Kiacuueckn MOACH H
ceitncnancki monen. CHBKYITHO Tpesyiaraie B KpaTKoCpo4eH NEpHO/L. Kpuba 1 daxropH
Ha KpPAaTKOCPOYHOTO CBBKYMHO IMpe/Ularate. [Torenmmanen bBIl n  KpuBa H
TBITOCPOUHOTO CHBKYIIHO [pejuiarane. JlerepMHHAHTH Ha CBBKYIIHOTO npejuiarate.
CpmHOCT Ha MAKPOMKOHOMHYECKOTO —PaBHOBCCHE. Bujoe MakpOMKOHOMHYCCKO
paBHOBECHE: CTATUYHO M JIMHAMHHO, IMKIMYHO M HENMKIM4HO. JIMHAMHUKa H
MaKpOPaBHOBECHETO TIPH MPOMEHH B CBBKYITHOTO TBPCEHE M KPATKOCPOYHOTO ChBKYITHO
npejularate.

GGREGATE DEMAND, AGGREGATE SUPPLY AND MACROECONOMIC
EQUILIBRIUM

Aggregate demand. Aggregate demand curve: grounds for negative slope and shifting
factors (determinants of aggregate demand). Aggregate supply. Classical model and
Keynesian model. Short-term aggregate supply. Short-term aggregate supply curve and
factors. Potential GDP and long-term aggregate supply curve. Determinants of aggregate
supply. Macroeconomic equilibrium: nature. Types of macroeconomic equilibrium:
static and dynamic, cyclic and non-cyclical. Dynamics of macroeconomic equilibrium in
changes in aggregate demand and short-term aggregate supply.

15

CBHBKYIIHHU PA3XO/1H

KoMmoHEHTH Ha CBBKYIHHTC pa3xo/iu: OTHOCHTEJIHA 3HA4YUMOCT H JIMHaMHKa.
[loTpeOuTencKy  pasxomu  H criectsipanus. QOYHKIMH  Ha  noTpedicHUETO M
criectspanusTa. Cpejlin W NPEJICIHU CKJIOHHOCTH KbM norpebnenne M CHECTABAHE.

CpBKynHHM (QyHKUMM Ha norpeQieHHe U CHECTABAMC. Jlzirocpounu (akTopu H




pasxoju. 3aBHCHMHM HHBECTHIMH M NPUMHIMII Ha aKceseparopa. [IpaBuTEICTBEHH
Ftoxymm. WM3noc, BHOC M uMCT W3HOC. DyHKIMA W KpHba Ha yuerug usHoc. Pakropu,

1
norpe6nenuero.  MIHBECTHIMOHHA  PASXOUH. [IpesenHa  Bb3BpALIAEMOCT  Hi
MpBecTHimKTe. KpuBa HA CTOMHOCTTA HA MHBECTHIMHUTE H KpuBa Ha MHBECTHIMOHHHTC

|

BIIMgEld BhpXY YACTHA H3HOC.

AGGREGATE EXPENDITURE

Components of aggregate expenditure: relative importance and dynamics. Consumption
and savings functions. The average propensity to consume and save. Marginal
propensity to consume and save. Long-term factors of consumption. Investment COSLs.
Marginal return of investment. Investment demand curve and investment cost curve.
Dependent investment and accelerator principle. Government purchases. Exports,
imports and net exports. Function and curve of net exports. Factors affecting net exports.

20.

PA3XO/IHO PABHOBECHUE H MYJITHIUIMKATOP HA HE3ABUCUMUTE
CbBKYITHH PA3XO/IH

CHBKYIIHM DPasxofd H peajeH BBIl. ®yHkiMs ¥ KpuBa Ha CHBKYIHHTC pPasxOid.
HesaBucuMu  (aBTOHOMHHM) M [PEIH3BUKAHH (MH/IYIIHPAHH) CBBKYIIHH  Pa3sXxO/id.
Tpenenna CKJIOHHOCT KbM Pa3XOJH. PasxonHo pasHosecue. lIpomenu B pasXOJHOTO
paBHOBECHE IIPM W3MCHEHHMA B HE3aBHCHMHMTC CBBKYIIHM DPasxoJH M B IpeaejHar
CKJIIOHHOCT KbM pasxonu. Ilapanoke Ha HKOHOMHTHOCTTA. MyITHIUIMKATOP - CbUIHOCT,
MEXaHH3bM Ha JICHCTBHE M OpaHHHCHUA. MHBecTHIHOREH My aTHIUIHKaTOp Ha JUKOH
Keitrc. MyJITHILIMKATOP B OTBOpEHA U B 3aTBOPCHA pKoHOMMKA. Pasxo/HO paBHOBCCHE H
paBHOBECHE HA CHBKYITHO THPCEHE H MPe/UIaraHe.

EXPENDITURE EQUILIBRIUM AND MULTIPLIERS OF INDEPENDENT
AGGREGATE EXPENDITURE
Aggregate expenditure and real GDP. Function and curve of aggregate expenditure.
Independent and dependent aggregate expenditure. Marginal propensity 10 expenditure.
Expenditure Equilibrium. Changes in the expenditure equilibrium. The paradox of thrift.
Multiplier - essence, mechanism of action and limitations. Investment multiplier.
Multiplier in closed and open economy. Expenditure equilibrium and aggregate demand‘
and aggregate supply equilibrium. '

Zl

[NAPHM 1 ®PUHAHCOBA CUCTEMA

DyHKIMHK W CBOJIOLMA Ha IAPHTE. Vi3MepBaHe Ha MapUYHAaTA MAca W MHapuiii arperati.
[lapuuno ThpceHe. CKOpOCT Ha oOpbIIEHHE W KOJMYECTBEHA TCOpHs 32 MApHTE.
KelncHaHCKy W MOHETAPUCTKH MOJIENH Ha [TapUYHO ThPCCHE. Topeene na HOMMHAIHA H
Tppcene Ha peannu mapu. Kpusa Ha MapuiHOTO tppeene. Punancosa cucrTema -
puHAHCOBN TA3apH U dunancorH nocpeHUIM. THProBCKH OaHKNH — OCHOBHH OIEpaLHH
1 Gananc. baHkosa cMCTEMa M Ipejularaie Ha IapH. Bujose pe3epBu U pe3epBHUA HOPMH.
Jlenosuten MyITHIUIMKATOp M Ch3JaBaHe Ha TApH. [Tapuuna ©Oaza M NapUHyHH
MYJITUIUIHKATOPH. PaBHoBeCHE Ha HTAPHHHI nazap — ChUIHOCT U JINHAMMKA.

MONEY AND FINANCIAL SYSTEM

Functions and evolution of money. Measurement of money base and monetary
aggregates. Money demand. Speed of circulation and quantitative theory of moncy.
Keynesian and Monetarist models of money demand. Nominal and real demand for
money. Money demand curves. Financial system - financial markets and financial
intermediaries. Commercial Banks - basic operations and balance. Banking system and
money supply. Types of reserves and reserve norms. Deposit multiplier and money
creation. Monetary base and money multipliers. Equilibrium in the money market -
nature and dynamics.




pi

[IEHTPAJIHA BAHKA H NNAPHYHA ITIOJUTHKA

I {enrpanna GanKa: CHIHOCT H QYHKIMH. Bajianc Ha HeHTparHara Ganka. OCHOBHU L/
na mapuuHara mnomaThka. VHerpymMenTd Ha TrapudHara MOJIMTHKA: MHHHMAIHH]
aTBKUTEHH PE3ePBU, CKOHTOB MPOLCHT, ONCPALMi HA OTKpHTHA napuyeH Irmasap.
[lapuuna nonuTHKa. BiusHHe Ha MapuiHaTa MoJTuTHKA BLPXY PABHOBECHOTO PaBHHUILLEC
Ha pOM3BOJCTBOTO M 3aeTocTTa. [IpenapaTeiin MeXaHn3Mu Ha napu4HaTa moJHTHKA —
CLIMHOCT W aITepHATHBHH Bb3riead. EQEKTHBHOCT U BPEMCBH JaroBe Ha IapH4YHaTa
nonuTHka. [lapryeH cbBeT.

CENTRAL BANK AND MONETARY POLICY

Central bank: essence and functions. Central bank balance sheet. Main objectives and
tasks of monetary policy. Monetary policy instruments: minimum required reserves,
discount rate, open market operations. Monetary policy. Influence of monetary policy on
the equilibrium level of production and employment. Transmission mechanisms and
time lags of monetary policy. Effectiveness of monetary policy. Nature and functions of
the currency board.

23.

OUCKAJIHA IMTOJIMTUKA
CpumocT W KpalHU 1eid Ha (UCKamHATa MOJIHTHKA. OCHOBHM MOJIC]IH Ha (ucKaIHaTa
nonuTuka. JlbpkaBeH OrojukeT. MHCTpyMCHTH M MCXAHW3bM  Ha jefictBue H
neneHacodeHata (DUCKATHA [ONMTHKA - MYJITHIUIMKATOpH  Ha NPaBHTENCTBCHUTE
[IOKYIIKM, JaHbIHTE, CONHAIHHTE MUIAIAHAS 1 GanaHcupanus OrOJLKeT. ABTOMATHUHH
GroukeTH cTabu3aTopu. PUCKATHA MOJMTHKA W CHBKYITHO NMPC/UIAraHe. JIbpikaBeH
par u Owoxeren jaeduuut. CTpyKTypeH M IHKIHYCH OloKeT W CTPYKTYPEH U
iomsen Grospketen neduumt. Meronu 3a QHHAHCHpAHE W IPaHMINA Ha neduumnTa.
EdexTuBHOCT U BPEMEBH JIArOBE Ha ¢uckanHara noJUTHKA.

FISCAL POLICY

Nature and objectives of fiscal policy. Key models of fiscal policy. Government budget.
Tools and mechanism of fiscal policy- multipliers of government purchases, taxes,
transfer payments and a balanced budget. Automatic budget stabilizers. Fiscal policy

and aggregate supply. Government debt and budget deficit. Funding methods and deficit
limits. Effectiveness and time lags of fiscal policy.

24.

OBI1110 PABHOBECHE HA CTOKOBUSI U NNAPUYHUS ITA3ZAP

TTapu, JIMXBEH MPOLEHT H CHBKYIIHO THPCEHE. JIuxBeH MpOIEHT U pa3Xx0/IHO PABHOBECHE.
'V CI0BHSA M MEXaHM3MH 3a ¢hrjlacyBaHe Ha pazXo/IHOTO paBHOBECHE C PABHOBECHETO H
napuuHus nasap. BinsHuCe Ha MPOMCHHTE B peanuust BBII, napuunoro npejularane 1
JIMXBeHMsl TPOLEHT. B3auMoJeHCcTBHE MENKAY IaputiHa - 1 (uckanHa IOJUTHKA.
M36yTBam eeKkT Ha MPAaBUTENCTBEHUTE IOKYIKH. IS-LM Mojen Ha €THOBPEMEHHO
paBHOBECHE HA CTOKOBUS M MNapv4HMs Ilasap. Pa3xo[H¥ paBHOBECHA W KpuBatad IS.
PasHOBeCHs Ha napuyHus nasap u kpusara LM. [Ipomenn B IS- LM paBHOBECHETO ”0*]4
BB3ICHCTBMETO HA TAPHYHATA H ucKaiHaTa M0JHTHKA.

GOODS AND MONEY MARKETS’ EQUILIBRIUM

Money, interest rate and aggregate demand. Interest rate and expenditure equilibrium.
Conditions and mechanisms for reconciling the expenditure equilibrium with the money
market equilibrium. Impact of changes in real GDP, money supply and interest rate.
Interaction between monetary and fiscal policies. The bullish effect of government
purchases. IS-LM model. Expenditure equilibrium and IS curve. Money market]
cquilibrium and LM curve. IS-LM equilibrium of commodity and money market.
Changes in IS-LM equilibrium under the impact of monetary and fiscal policies.




75. BAETOCT U BE3PABOTHIA
HaceleHye, HACCICHHE B TPYI0CTIOCOOHA BL3pacT U akTMBHA paboTHA cuiia. 3aeTocT 1
e3paboTuia: ChUIIHOCT H u3mepBane. Bujose Gespaborniia: TEKyma, CTPYKTypHa H
nuKkmynHa. EcrecTtBeHa HOpMa Ha GespaboTulia M IBJIHA 33CTOCT. 3akoH Ha APTYp
OykbH. AJITepHATHBHH TCOPUU 34 GeszpaboTHiaTa. JlupamMuka Ha 3a€TOCTTa H
GespaborHiaTa P TBHP/IM 1 I'bBKABH paGoTHu 3amiath. JloOposoina 1 [PUHY M TEIH
ezpaboruia. MKOHOMHYECKH 1 COLMATIHH nocienuiw ot 6espaborunara. 3aBUCHMOCTH
MESKLY MAKPOMKOHOMUYECKHTE PABHOBECUSA HA CTOKOBHS ¥ TPYJAOBHS Tasap.

EMPLOYMENT AND UNEMPLOYMENT
Population, the working age population and economically active population.
Employment and unemployment: essence and measurement. Types of unemployment:
current, structural and cyclical. Natural rate of unemployment and full employment.
Cyclic unemployment and Okun's Law. Alternative theories of unemployment.
Fmployn1cnt and unemployment dynamics in hard and flexible wages. Economic and
social consequences of unemployment. Dependencies between the macroeconomic
equilibrium of commodity market and the macroeconomic equilibrium of labor market.

| 26. MH®JIALMA U OYAKBAHUSA
CpuocT ¥ W3MepBaHe Ha MH(UauusTa. YMEpeHa, rajjonupama ¥ XunepuHbamsi.
Ovaxsana 1 HeOUAKBAHA, OANAHCHPaHa U HeDaatCHpana undnauus. Bujose nupraris
Criope/l PUHMHUTE 3@ HEHHOTO BH3HHKBANC: uHIIams Ha ThPCEHETO, HH}IAIHA 1
pa3xoiMTe M HHEPLUUOHHA undnanus. KeifHcHaHcka M MOHCTApUCTKA TeopUs 3
padrapaTa.  MKoHOMMYECKH M COMAIHM  NOCNe/MuM  Ha  MHpIauusTa.
BaaumozaBucUMOCT Mekay HHnamus M espabotuia. KparkocpodHa Kpusa H
Oune. AJANTUBHA OYAKBAaHHA M JABJIIOCPOUHA KpHBA HA Gununc. Teopus 3¢
palMOHANHUTE OUAKBaHMS. BB3MOKHOCTH H OrpaHMyCHHs Ha AHTHHH(IALMOHHAT
MOJIMTHKA.

INFLATION AND EXPECTATIONS

Nature and measurement of inflation. Moderate inflation, galloping inflation,
hyperinflation. Expected and unexpected inflation, balanced and unbalanced inflation.
Types of inflation by reason of its occurrence: demand inflation, cost inflation and
inertial inflation. Keynesian and Monetarist theory of inflation. Interdependence
between inflation and unemployment. The short-run Phillips curve and the long-run

Phillips curve. Theory of rational expectations. Opportunities and limitations of anti-
inflationary policy.

77. MKOHOMUYECKH HAKBJI
[[MKIMYHOCT HA HMKOHOMHYECKOTO pa3sBUTHE: CBIIHOCT W cHcTeMa OT nmoKaszaTellu.
OcHOBHU (pa3y Ha MKOHOMHYCCKHISA LHKBIL. [Moaxoau KbM 10(hazucHo CTPYKTYPHPaHE H
KOHOMMUYECKHS 1MKBJI. [IepPHOAMYHOCT M HPOAB/DKHTEIHOCT HA2 WKOHOMMYECKHTE

[(MKJTH. AJTEPHATHBHH KOHICIIHMH 34 MKOHOMMUYECKHS IMKBJI: HEOKeHHCHAHCKa,

HeOKIACHUECKa, —TAPHYHO-KPEIMTHA M MHBECTHIMOHHA teopust. Pomsita  He

MyJITHIUIMKATOpa W aKceleparopa 33 [UKTHYHATE  KOJIeDaHHusl. B3aumMo3aBHCUMOCT

Mexy (azure Ha MKOHOMMHCCKHA LHKDI H TpOMEHHTE B CBHBKYIHOTO TbpCCHC H

KPAaTKOCPOYHOTO CHBKYIHO Ipe/UIarate.

ECONOMIC CYCLE
Cyclicality of economic development: essence and system of indicators. Main phases of
the economic cycle. Periodicity and duration of economic cycles. Alternative concepts
of the economic cycle: neo-Keynesian, neoclassical, monetary-credit and investment

heory. The role of the multiplier and accelerator for economic cycle. Interdependence
L etween the phases of the economic cycle and changes in aggregate demand and short-




erm aggregate supply.

s

PA3JEJ 1V
CBETOBHA UKOHOMUKA
[NTERNATIONAL ECONOMICS

“MEKIYHAPOJIHA THPTOBUS U BBHIIHOTBHPTOBCKA NOJUTHKA

KJlacHHYeCKH TCOPUH 32 MelyHapojHaTa ThproBHAL. Venopus Ha Thprosus. TeopeMuTe
Ha Xekuep-OnuH H Cronnep-CamyenchH. [TapajgoxkcsT Ha Jleontues. JlMHAMHYEH
MOMIXO0/l KM TEOpHSTa 3a MEXyHapoAHATa ThProBH:. TeopHs 3a XKM3HEHUS [AKBI H
MpOAYKTa, MEXKTyOTpacaosa 1 BBTPEMIHOOTPAC/IOBA THPrOBHA. CpobomHa ThProBus H
MPOTEKIMOHM3bM. MuTa ¥ MHTHHYECKA nomaruka. Cratuded epextT OT MHTATd U
paugHUE BBPXY 01aroChCTOAHUETO. HomuuanHa @ eeKTHBHA MHUTHUYECKA 3allliTd.
HeTtapudnu orpanuycHus B MEX Iy HapoHaTa ThproBH.

INTERNATIONAL TRADE AND FOREIGN TRADE POLICY

Classical theories of international trade. Terms of trade. The theorems of Heckscher-
Ohlin and Stolper-Samuelson. Leontief paradox. Dynamic approach to the theory of
international trade: the product life cycle theory, cross-industry and intra-industry trade.
Free trade and protectionism. Customs duty and tariff policy. Static effect of duties and
the influence on the well-being. Nominal and effective customs duty protection. Non-
tariff restrictions in international trade.

EJXKJTIYHAPOJIEH BAJIYTEH IA3AP ‘
Oprasm3aiust ¥ ONepallii Ha BATYTHHA Masap. Buiose BalyTHH TpaH3akiuu. BanyTeH
KypcC. PagpHOBECHE Ha BIyTHHA Hasap H BaJllyTeH Kypc. JleTepMUHAHTH Ha BaJlyTHHS

ypc B J(BATOCPOYEH  TEPHONL: aTexeH OanaHc, NApUTET Ha MOKyNaTeaHat

110COBHOCT, MOHETapeH MOJAXOJ KbM BATyTHHs Kypc H Gananc Ha nopThOIHOTO.
(DWKCHPAHU M IUIABALIM BATYTHH KypeOBe. MestyHapo iy BallyTHH CHCTEMH: 3nareH
cTapgapt 1 BperpH-Yy/AcKa CHCTEMA. CucreMa Ha YIPAB/IABAHO IU1aBaHE HA BATYTHIS
Kypc. 3aBUCHMOCTH MEXTy BATYTHHS Iasap i OCTAHAIMTE [1a3apu: CTOKOB, (UHAHCOB,
[TapUyeH.

FOREIGN EXCHANGE MARKET
The organization of the foreign exchange market. Types of foreign exchange transactions
and operations. Exchange rate. Equilibrium in the foreign exchange market and exchange
ate. Long-term determinants of the exchange rate: balance of payments, Durchasingl
ower parity. monetary approach to exchange rate and portfolio balance. Fixed and
floating exchange rates. International currency systems: Golden standard and BrettotJ
Woods system. System of managed floating of exchange rate. Correlation betweer
foreign exchange market and the other markets: stock, financial, monetary.

30.

MJIATEXKEH BAJIAHC
apaKTepuCTHKa W CTpyKTypa Ha miarexnus  oananc. CueToBOAHA KOHICTIIMA.
Criela/Tiy 3amicBaHus W CTATHCTHYECKA Ipelika B uiaTexuns 6ananc. ABTOMaTHIHO
paBHOBecsABaHE HA  TUIATCHKHUA Gananc. [lpucnocoOsipane 4dpes BalyTHUs KypC,
exaHu3Ma Ha JI0X0/Ia M MOHCTapHHA MCXQHUIDLM. WMuayuupano npuciiocobsBaHe H
nateknns Oamamc. [lpemacousaHe Ha  PA3XOIHMTC ¥ [pOMsiHa Ha PasXoJHTe.
OHETAPUCTKH MOJXO0A KbM [PUCIIOCOOABAHETO HA IJIATEKHHU pananc. 1S-LM-BP
AHaTM3 Ha (UCKaIHAaTa M [apH4HA IOJMTHKA IPH (ukcupan BanyTeH Kypc W IpH
BOGOIHO KoJleOaelll ce BaTyTeH Kype.




BALANCE OF PAYMENTS

Characteristics and structure of the balance of payments. Accounting conception. |
Specific entries and statistical errors in balance of payments. Automatic adjustmentsl
(equalization) of balance of payments. Balance of payments adjustment through
exchange rate, income and monetary mechanisms. Induced adaptation of balance of
payments. Expense forwarding and change of expenses. Monetary approach to the
adaptation of balance of payments. IS-LM-BP — analysis of the fiscal and monetary
policy within fixed exchange rate and within free floating exchange rate.

31. MKOHOMHWYECKA MHTEI'PALIMS M I TOBAJIU3 AL 4\
C"bHJ,HOCT HAa MWKOHOMMYECKaTa HHTEIpaLHi. Tunose HKOHOMHYECKA MHTCIpalusl.
PeryonajiHa MKOHOMHYECKA HHTEerpauys. MHUTHHUYECKH CBIO3 H 06Ul razap. Eranu B
pa3sBUTHETO HA eBporeiickata HKOHOMHYECKa pHTerpais. EBponeicka MKOHOMHICCKE
o6umoct (EMO) u  upepactsanero H B UKOHOMMUECKM M MOHETapeH Cblo3.

oGanu3anysl CHIIHOCT W OCHOBHH IpPOOJIEMH. ['nobanu3anusita npe3 npydsMara H
YCTOHYHBOTO PasBUTHE.

The meaning of economic integration. Types of economic integration. Regional
economic integration: customs union and common market. Stages in the development 0
the European economic integration. European Economic Community (EEC) and its turr
into economic and monetary union. Globalization — meaning and basic issues.
Globalization through the prism of sustainable development.
17 MKOHOMMYECKH PACTERK 1 YCTOMYHBO PA3BUTHE
ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT
CpIHOCT ¥ M3MepBane Ha WKOHOMHMYECKHS PaCTCiHK. OcHOBHH (PaKTOpH 3a pacTexa.
TUIOBE MKOHOMHYECKHM DPacTeX. YCTOHYMBO MKOHOMHMECKO pasBUTHE — CBIIHOCT W
serema  oT  u3MepHTend.  Exornorocsobpasen MKOHOMHUECKH  pacTex |
“eMaTepuainaiua’ Ha 0OIECTBCHOTO npoussozcTBo. HOBH yCTOHIHBH MOJICIH 3%.1\
|

3eJieHd MKOHOMHUKA H npcononﬁsaue Ha DeaHOCTTA.

Meaning and measure of economic growth, Basic growth factors. Types of economic
orowth. Sustainable economic growth — meaning and system of measures. Eco-friendly
economic growth and “dematerialization,, of production. New sustainable models fo
L green economy and overcoming poverty.

3. CAMOCTOSATEJIHA PABOTA /INDIVIDUAL COURCE PREPARATION

CaMocrosre/iHara pa60'ra Ha JIOKTOpaHTa BKIIOUBA 3aro3HaBaHe C OCHOBHH H
JOII'BJIHHTCIIHH JUuTeparypHH M3TOUHHIIH, MOCOYCHH B nporpamaTa; Hay4HH HYGIIHKEILLHI/I oT
W3CTe/ABAHMS HA MKOHOMHCTH, TPEJCTABUTENM HA CHBPEMCHHHU [IKOJIM ¥ HarpapjeHus B
WKOHOMHMUECKaTa Teopus, [poy4yBaHE H oOpaloTKa Ha CTATHCTHUCCKA uHpopmaIus,
Hpe)lCTaBHma CbCTOAHHECTO H JUHaMHKaTa Ha HaAMHOHAJIHOTO CTOIIAHCTBO 110 OCHOBHH
M&KpOHKOHOMH‘leCKH [oKa3zareiy, KakKTo H [oJiI3BaHe Ha JaHHHU 3a HEHHOTO l'IpC)lCTaBSIHE B
cpasrnrenen man B EC 1 cBeTa. JabI00UCHATA CAMOCTOATEIHA paboTa € OT 1oJi3a 33 106pOTO
MpeJCcTaBsiHe Ha JIOKTOpanTa Ha W3MUTA, HO HMa ¥ MYJITHIIIMIHpAllL € edekT 3a paspaborTBaHe
Ha Obels My AHCEpTaluMOHEH TPy 4pes mpujiaraHe Ha ChbBPCMCHHH HAy4HH METOJH 3a
TGOpG’i‘H‘IeH H emnupuqeu aHalMm3.

PhD students are expected to know the basic and supplementary literature sources listed in the
course; scientific articles of researches of economists, representatives of contemporary schools and
tendencies in economic theory. They should also research and process statistical information which
illustrates the state and dynamics of the national economy by using macroeconomics indices: use
data to compare the national economy to the EU and the world one. The in-depth individual work 1s



expected to lead to great results at the exam as it might also contribute to the dissertation of the PhD
students by using modern scientific methods for theoretical and empirical analysis.

4. OIEHSIBAHE / ASSESSMENT

MeToxbT 32 OLEHSBaHe Ce OCHOBABA HA KOMILICKCHA KpailHa OLEHKA, B KOSTO
yyacTBaT Pe3yJITaTMTe OT M3MHTA Hpe3 paspaboTBaHe W 3aluTa Ha pedepar. B Hes Cbe
crien(pUUeH OTHOCHTENEH [l (Terno) ce OTpa3sBaT pe3y/iTaTHTE OT. pa3pabOTBaHETO Ha
petepara (50%) u 3amuTara Ha pedepara (50%).

ChOTBETCTBHE MEXy TOUKOBaTa M luectrobainara cKajia 3a OlLICHKA Ha TOJIYYCHMTE
3HAHHA U HpaKTH‘{CCKH yMEHHﬂ 1o JIHCLIHHHHH&TH'.
Haj1 86 TOUKK — OTIMYEH 6
76 - 86 TOYKH — MHOT'0 100BP 5
66 - 76 ToukH — 100Bp 4
56 - 66 TOUKH — cpejieH 3
10 55 Touku — cnab 2.

B croTBETCTBHE ChC 3aKOHOBHTE H3MCKBaHHA JHAHUATA HA ﬂOKTOp’dHTVlTC Cce ouecHABal
ype3 NMpOBEXAaHE Ha MHCMEH H3IHUT Hpei HasHaueHa che 3anosen Komucus. M3muTeT € C
TIPO/BIDKHTETHOCT TPH aCTPOHOMHUUCCKH yaca. JIOKTOpaHTHTE pa3BUBAT JABC TEMH OT yueOnara
nporpama, u30panu Ha cirydacH IIPUHITAIL.

MHHAMAIHATA OIEHKA 33 YCHEUIHO NPHKIIOYBAHE HAa obyuenuero e ,,/100Bp (4)".
CpoTHeceHa ¢ Epporelickara cHCTEMa 34 tpancdep Ha KpPEJIUTH, CBIIOCTABMMOCTTA Ha
OI[EHKMTE € clle/lHaTa:

OTinuen /6/ Muoro 106bp /5/ Tlo6bp /4/ | Cpenen/3/ Cna6 /2/
A B C | D | E FX | F

TIpucwxkaar ce 10 kpeanta l He ce npuchxKaaT KPEAUTH

The assessment method is based on a complex final grade which consists of the grades
the PhD student received as a result of the presentation and defense of his/her paper. 50% of the
final grade reflects the grade that the student has received for the elaboration of the paper and the
other 50% reflects the way the student has presented the paper.

Conformity between the points and six-grade scale for the assessment of the skills and
knowledge received in the current discipline:

over 86 points — Excellent 6
76 - 86 points — Very Good 5
66 - 76 points — Good 4

56 - 66 points — Average 3

to 55 points — Poor 2.

As per the legal requirements, the knowledge of the PhD students is assessed by taking a
written exam with assessors assigned by order of the examining committee. The exam lasts for
three hours. The PhD students write about two topics chosen at random from the syllabus.

The final grade is based on a six-point scale, in which the lowest grade for successful
completion of the course is Good (4). Converted to the ECTS grading scale, the grades are as
follows:

Excellent /6/ Very Good /5/ | Good /4/ [ Average/3/ Poor /2/

A B | C [ D | E
The corresponding number of ECTS credit points is being | No ECTS credit points are being allocated
allocated (10 credits are awarded)

3a JOKTOpAHTHTE B pefosHa (opma HIMUTHT Ce MPOBEXKIA IIPUCHCTBEHO, OCBEH



KOT4TO B 3aII0BEJI HA PEKTOPA HE € NPEABHCHO APYTO. 3a JIOKTOPAHTUTE B 3aj104Ha hopma
W 3a JOKTOPAHTHTE HA CAMOCTOSITENIHA IMOJATOTOBKA W3MUMTLT MOXeE Ja ce TpoBexia H
OHJIaiiH (B e1eKTPOHHA CPeia).

The exam is held in offline mode for the full-time PhD students and could be held in
online mode for the part-time and independent PhD students.

5. JIOKTOPAHTCKA 3AETOCT / DOCTORAL ACTIVITIES

Agziropsa H3pbLHAyAHTOPHA
Bua Ha 3aHATUATA/3A€TOCTTA 32eT0CT 06wo
Type of classes/employment E‘;E::::s Extracu[rricular Total
Activity
1. Jlekimonen kypc / KoHcynranun 30 30
(TIOTOpHAITH)
Lectures / Tutorials
2. TIpoyuBane Ha JIMTEPATYpPHH U3TOUHHIIH 4 4
Study of specialized literature
3. PaspaGoTBane Ha HHMBHYQTHO 3a/1aHAE 40 40
Preparation of individual assignment
4. CamocTodATE/IHA ITOJITOTOBKA 120 120
Individual study/preparation for exam
5. dpyrw: 56 56
Other forms:
0. coveinenn
O6mo/ Total 30 220 250
JUTEPATYPA/LITERATURE

A. OCHOBHA / BASIC

1.  MuUKPOHKOHOMHKA. KostekTus, noj pei. Ha mpod. J1-p T. CracoB, YHUBEPCUTETCKO
wanarencTBo “CTONaHCTBO™, 2011.

2. Maxkpoukonomuka. KonekTus, 1o/ pell. Ha npod. a-p T. Criacos, Y HUBEPCHUTETCKO
H3HaTeNICTBO “Cronanctro”, 2010.

3. Mupxosuy, K., Mukpoukonomuke, Bropo n3jaHue, Tpaxus-M, 2003.

4, Mupkosud, K., MakpoMKOHOMHKA, Tpakusi-M, 2001.

5. Mupxosny, K., Mexaynapo/ina uxonomuka, Tpaxus-M, 2000

6. Crares, C., Paresa, C., MakpOHKOHOMHKA, Wsnarencku kommiexe - YHCC, 2014

7. Crates, C., [lupumosa, B., Panesa, C., Unues, I1., MkonoMHKa 1 ny6IH4eH CeKTop,
VHUBEPCHTETCKO U3IATENICTBO “Cronancteo”, 2001.

8. Casos, C., 'cues, P., Msanosa, B., Cotuposa, E., CBeToBHa HKOHOMHKA,

VHUBEPCHTETCKO H3/aTeJICTBO “CromancTro’, 2006

9. Cotuposa, E., MiBanosa, B., CBeToBHA HKOHOMHKa, Tpakust - M, 2015

10. Teopruesa, E., Cumeonos, K., EBporeficka HHTErpaLus, UK-VHCC, 2014

11. Worosa, JI., MUKpOMKOHOMHKA, Bropo u3jnanue, N3naTencky KOMIUIEKC — YHCC,
2013.

12. Mapukuna, M., MakpouKOHOMHKA, .Hoga 3pe3na”, 2012

13. Samuelson, P., Nordhaus, W., Economics, Nineteenth Edition, McGraw-Hill
Education, 2010.

14. Krugman, P., Wells, R., Microeconomics, Worth Publishers, 4th Edition, 2014.

15. Mankiw, G., Macroeconomics, Ninth Edition, Worth Publishers, 2016.

16. Sloman, J.. Garratt, D., Guest, J., Economics, 10th Edition, Pearson, 2020/2021 updated
edition



17

18.

19,

20.

21.

22.

23.

24.

23

26.

21

28.

29,

30.

31

32

33.

34.

35,

36.

Bees M. Makpoukonomuyeckd (yHKIHMH Ha IbpXKaBaTa B KOHTEKCTa HA IPABHUTE
perynauun. Codus : M3parencku xommiexkc-YHCC, 2017

beeg M. WKOHOMHMYECKA KOHCTHTYLH: pyHKIMOHATHA U daxtnuecka. Codus:
Wspnarencku kommieke-YHCC, 2017

Bees M., Morosa JI., MxonomHKa Ha obmecrsenust cexrop. Codus: M3jarencku
xommiekc-YHCC, 2021

Mapukuna M., ['nobanna MoauTHYECKa ukonomusi. Codus: M3narenckn KOMIUICKC
YHCC, 2020

Mapukuna M., I'nobanuuTe u MAaKPOWKOHOMHYCCKUTE PHCKOBE. Co¢us: Hora 3Be3na,
2021

Mapukuna M., KoHKypeHTOCIocoOHOCT Ha GHIrAPCKOTO CTOMAHCTBO — KOHKYPCHTHH
npemumersa i nenocrarpim. Codust: Usnarencku kommneke-YHCC, 2017

TMupumosa B., [ukauunocT B MKOHOMHKATA. hOpMH, H3TOUHHMIIM, MEXAHH3MH. Coms:
Wznarencku kommneke-YHCC, 2014

WBanosa B., Bb3MOKHOCTHTE Ha ,,3€/IcHATa nkonoMHka“ B bbarapus 1 GopMHPaHCTO HA
MOJIe]l Ha COIHATHO-MKOHOMMYECKO Pa3sBUTHC. Bropo m3janne. Codus : ABaHrap
npuma, 2019

Mpsanopa B.. Passuree Ha Kpbropara HKOHOMHKa B bpirapus — BB3MOKHOCTH H
TNpeIN3BHKATEIICTBA.

Gechev. R. Sustainable development: economic aspects. University of Indianapolis Press.
2005.

Acenopa, K. MakpOMKOHOMHUYECKO Pa3sBHUTHE Ha JyHABCKHS PErHOH: (bal{TOpH Ha
pactexa. Pyce : Pycencku ynus. "AHrei Kbnuer", 2021

Omunaiin jpoctbien m3tounnk: Campante, F., Advanced Macroeconomics. London: LSE

Press. 2021. DOI: https://doi.org/10.31389/Isepress.ame. URL:
httns://prcss.lsc.ac.uk/site/books/m/10.3 1389/1sepress.ame/
Omnaiin pocTeiieH u3Tounuk: Romer, D. Advanced Macroeconomics (The Mecgraw-hill
Series in Economics) 4th Edition, 2012. URL: https:/new.mmf.Inu.edu.ua/wp-
content/uploads/2018/03/Romer adv-macroec.pdf

B. JON'bJIHUTEJIHA / ADDITIONAL

Muwkun, ®p.. Teopus Ha napure, GaHKOBOTO JIEJIO U (hMHAHCOBUTE TA3apH, [ u 1l gact,
WUsn. ,,Usrok-3anan”, Codusi, 2014,

Acemoglu, D, Naidu, S., Restrepo, P., Robinson, J., Democracy Does Cause Growth,
Journal of Political Economy, vol. 127, 2019

Acemoglu, D.. Restrepo, P., Robots and Jobs: Evidence from US Labor Markets, Journal
of Political Economy, 2020, vol. 128

Akcigit, U., Alvarez, F., Bonhomme, S., Constantinides, G., Diamond, D., Fama, E..
Galenson, D., Greenstone, M., Hansen, L.. Harald, U., James J H, The Past, Present, and
Future of Economics: A Celebration of the 125-Year Anniversary of the JPE and of
Chicago Economics, Journal of Political Economy, 125, 6, 2017.

Blanchard, ©O., Johnson, D., Macroeconomics, Sixth Edition, Pearson, 2013.
httDS://WWW.Dearson.Com/us/higher-educatiom’producti Blanchard-Macroeconomics-6th-
Edition/9780133061635.html

Bozhikin, 1., Macke, J., da Costa, LF., The role of government and key non-state actors n
social entreprencurship: A systematic literature review, Journal of cleaner production
226, 730-747, 2019

Bourguignon, F., The Globalization of Inequality, Princeton University Press, 2015.
https://press.princeton.edu/ books/hardcover/97806911 60528/the-globalization-of-
inequality




37.

38.

39.

40.

41.

42.

43.

44,

4s.

46.

47.

48.

49.

50.

51.

5.

53.

54.

Cowen T.. Alex Tabarrok, “Modern Principles of Microeconomics”, Worth Publishers; 3
edition, 2014. httpsz//www.abebooks.com/Modem-Princivles Microeconomics-
Tabarrok-Alex Cowen/308121 54378/bd

Dornbusch R., St. Fischer and R. Startz, Macroeconomics, Twelfth Edition, McGraw-Hill
Education, 2014.
https://www.academia.eduf42832037/Macro cconomics by R_Dornbusch_S_Fisher R

Startz20200423 69154 up20ra

Frank R., Ben Bernanke, Kate Antonovics, Ori  Heffetz, “Principles  of
Microeconomics”,  Publisher: McGraw-Hill  Education; 6 edition, 2015.
https://www.mhcducation.com/highered/categorv. 10062.principles-
microeconomics.html?page=1 &sortby=relevance&order=desc&bu=he

Geissdoerfer, M., Savaget, P, Bocken, N., Hultink, E., The Circular Economy — A new
sustainability paradigm?, Journal of Cleaner Production, 143,2017, 757-768.

Goolsbee A.. Steven Levitt, Chad Syverson, Microeconomics, Publisher: Worth
Publishers, 2nd Edition, 2016.
https://www.worldcat.org/title/microeconomics/ocl0/93465 1130

Gechev, R.. Beev, L., & Hristozov, Y. (2020). EXPECTED EFFECTS OF THE EURO
ADOPTION IN BULGARIA. Economic Studies, 29(2).

Hyman, D., Macroeconomics,  Sixth  Edition, Prentice  Hall,  2009.
httos://www.Dearson.com/us/higher-education/program/Williamson-Macroeconomics—
6th-Edition/PGM333302.html

Korhonen, J., Nuur, C., Feldmann, A., Birkie, S., Circular economy as an essentially
contested concept, Journal of Cleaner Production, Volume 175, 2018, Pages 544-552

Mankiw. G.. Principles of Macroeconomics, Harvard University, Cengage Learning,
Seventh Edition, 2015. https://iollvgreengcneral.lvpepad.com/ﬂles/n.—gregorv-mankiw—
macroeconomics-7th-edition-2009.pdf

Merli, R., Preziosi, M., Acampora, A., How do scholars approach the circular economy”?
A systematic literature review. Journal of Cleaner Production. Volume 178, 2018, Pages
703-722

Macke, J., Bozhikin, 1., Sarate, JAR, Feeding a growing population without deforestation:
agroforestry system partnerships and mechanisms, Agroforestry Systems 95 (4), 687-
706, 2021

McConnell, C.; Brue, S.; Flynn, S., Microeconomics: Principles, Problems, & Policies,
(McGraw-Hill Qeries in Economics), Publisher: McGraw-Hill/Irwin,  2014.
hltps://faculty.ksu.cdu.sa/sites/defaull/ﬁlcs/eb mcconnell econ.18e.pdf

Moscati, 1.. Measuring utility: From the marginal revolution to behavioral economics,
Oxford Scholarship Online, 2018.
https://oxford.universitvpressscho1arship.c0m/view/l 0.1093/0s0/9780199372768.001.00
/0s0-9780199372768

Nozharov, S. (2018). The institutional economics of collective waste recovery systems:
An empirical investigation. Economic Studies, (5), 172-180.

O'brien, A. P. and Glenn P Hubbard. “Microeconomics”, Published by Pearson College
Div, 6th Edition, 2016. hllps://www.pcarson.com/us/highcrcducalion/program/l'iubbard-
Microeconomics—Plus—My—Lab—Economics-with-Pcarson-e—Text—Access—Card-Packagg
7th-Edition/PGM 1762936 .html

Parkin, M., Macroeconomics, Twelfth Edition, Pearson, 2016
https://www.Dearson.com/uk]educators/higher-education-educators/program/Parkin-
Macroeconomics-Global-Edition-12th-Editi0n/PGM 1091127.html

Piketty, Th., Capital in the Twenty-First Century, Harvard University Press, 2014.
https://www.hup.harvard.edu/catalog.php?isbn:9780674430006

Sloman, J., Wride, A., Garratt, D.. Economics, Ninth Edition, Pearson, 2015,
https:/!www.pearson.com/uk/educators/hiQher—education-educators/program/Sloman-
Economics-9th-Edition/PGM 1076448 html




55. Stiglitz, J., The Euro: How a Common Currency Threatens the Future of Europe, W. W.
Norton & Company; 1 edition, 2016.

56. Varian, Hal R., “Intermediate Microeconomics: A Modern Approach”, Publisher: W. W.
Norton & Company, (Ninth Edition), 2014.

57. William J. Baumol, Alan S. Blinder, “Microeconomics: Principles and Policy 13"

YueGHaTa mporpama € IpueTa Ha 3acelanue Ha KaTe/pa . Mxonomukc™ ot 14.12.2021 r.
(ITpotoxoun Ne 6).

The course syllabus is approved by the Department Council of ,, Economics” on 14.12.2021
(Record Ne 6).
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