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1. AHOTALIUSA

[Iporpamara ¢ npejiHa3HayeHa 3a JIOKTOPAHTH MO BCHYKH HAYUHU CHEIMAIHOCTH OT
npoecuonanno Harpasienue ,Mkonomuka®. ®opmyiupaHero M JeTaWIM3MpaHETO Ha
TEMUTE Tperoiara npejBapuTe/Ho YCBOSIBaHE Ha IMOHSTUHHUS anapat u (QyH/IaMeHTaTHUTE
TEOPETHYHH KOHIIEMIIMK OT OCHOBHHTE KypcoeTe 1m0 Mukpo- U MakpoumkoHOMHKA.
[Tporpamara jiaBa BE3MOKHOCT JIa C€ pa3KpHAT NO-ITbIHO IMPUYMHO-CIIE/ICTBEHHTE BPB3KH B
CTOIIAHCTBOTO 4Ype3 TpHiaraHe Ha MeToja Ha HayuyHata aOctpakius. [IpobGiemartukara e
CTPYKTYpHpaHA B HETHPU paszjena:

|. BbBe/ieHre 1 OCHOBHM NMPUHITHITH HA HKOHOMHUKCA

II. MukpoukoHOMHKa

I11. MakpoukoHoMHKa

IV. CreTOBHA HKOHOMHKA

B nmepBus pasgen ce pasriaexjgar oOIMTE 3aKOHOMEPHOCTH M IPoOJeMHM Ha BCSKa
MKOHOMHYECKaTa cucTema. M3sicHsaBar ce NPUHIMIMTE U MEXaHW3MHUTE Ha (YHKIMOHHpPaHEe
Ha [a3apHOTO CTONAHCTBO, KAaKTO M KOJMYECTBEHATa XapaKTepHCTHKA Ha [Ma3apHOTo
MOBEJICHHE.

BTopusaT pazjen BKIIOUBA aHATH3 HA 3aKOHOMEPHOCTHTE, 00YCIaBSIIH [TOBEJACHHUETO Ha
MHUKPOMKOHOMMYECKUTE €/TMHHUIIN —IOMaKWHCTBA ¥ (pupMH. B3auMoeiicTBHETO MeKy TAX
ce lpocie/sBa Ha [POJYKTOBUTE M (haKTOpPHHUTE Ia3apd IPUH HAIMYHETO HA Pa3IuyHH
nazapHd CTPYKTYpH. B pesyinrar Ha ToBa ce HM3BEXK/JAT YCIOBHUATA 3a I[OCTUIAHETO Ha
WHMBHIYQIHO W Ha oOHI0 Ma3apHO paBHOBeCcHe. AHAIW3MpaT ce H mnpodiemMure Ha
(GYHKIIMOHAIHATE U COIMaIHU JAe(eKTH Ha masapa U ce 00OCHOBaBa HeOOXOAMMOCTTA OT
JIbPIKaBHA HAMECa Ha MUKPOPaBHHUIILE.

PaznensT Mo MakpOMKOHOMHKA pasriekIa B CAWHCTBO CHBKYIHOTO TOBe/eHHE Ha
pa3/IMYHUTE TPYIH CTOIAHCKH areHTH M B3aMMOJCHCTBHETO MEAKIY TAX B paMKHTE Ha
HALMOHAJIHOTO cTonancTBo. O0eKT Ha M3clie/BaHe ca MAKPOMKOHOMMUYECKUTE U3IMEPHTEIH U
Bb3MOXKHOCTHUTE 3a TIOCTHTaHE Ha MaKpOMKOHOMHYECKO paBHoBecHe. WM3cieasar ce
pa3ziMUHUTE ACHEeKTH Ha HMKOHOMUYEcKata HecTadMIHOCT, KAKTO M [PUHIUIHTE H
MHCTPYMCHTHTC HAa MAaKPOMKOHOMHYCCKATA MMOTUTHKA.

B werBnprus pazzaen ce uznarar npobieMuTe U Bb3MOKHOCTHTE HA (YHKIIMOHUpaHEe Ha
OTBOpeHaTa MKOHOMMKA. AHAJIM3BT BKJIIOYBA THLPrOBCKUTE M BAJIYTHM OTHOLICHHMS MEK/1Y
CTpaHHTe, MPOIECHTE Ha HHTErpalus, riaodannu3alns 1 yCTOHYNBO pa3BuTHe. BB Bcekn enH
OT NOCOYeHHUTE NpoOJIeMH ce Ipeanojara “npedynBaHe” Ha MKOHOMHYECKATA TEOPHS Ipe3
IpU3MaTa Ha ChBpeMeHHAaTa MPakTUKa U Ob/IrapeKaTa CTOMnaHcka JIeHCTBUTETHOCT,

COURSE DESCRIPTION

The course is assigned for PhDs of all specialties of the professional field “Economics™.
The content and subject matter of the topics adds on to the knowledge of the fundamental and
theoretical concepts acquired in the basic studies of Microeconomics and Macroeconomics.
The course studies in detail the causality in economy by applying the method of scientific
abstraction. The topics are divided into four sections, namely:

[. Introduction and basic principles of economics

[1. Microeconomics

I11. Macroeconomics

[V. International economics



The first section focuses on the general set of rules and problems of each economic
system. It explains the market economy’s principles and mechanisms of functioning, as well
as the quantity characteristics of the market conduct/performance.

The second section analyses the general set of rules or regularities which the
microeconomic units (households and companies) follow. The relation between the
regularities is observed on the product and factor markets in the presence of different market
structures. As a result of that, the conditions needed to achieve individual and common
market equilibrium are defined. The problems of the functional and social defects of the
market are also analyzed, and the necessity of government interference on the micro level is
also explained.

The Macroeconomics section focuses on the general behavior of the different groups of
cconomic agents and their correlation within the limits of the national economy. The subject
of studies is the macroeconomic measures and the options for macroeconomic equilibrium.
The different aspects of economic instability are also studied, including the principles and
instruments of the macroeconomic policy.

The fourth section systematizes the problems and opportunities of the economic
openness. The analysis includes trade and currency relations between the countries, the
processes of integration, globalization and sustainable development. FEach of the
cases/problems suggests the application of the theory of economics from the perspective of
the present day practice and the reality in the Bulgarian economy.

2.  CBABPKAHHUE / CONTENT

Ne TEMA / TOPIC
PA3JIEJI I
BBBEIEHHE H OCHOBHH INPHHIIUIIN HA UKOHOMHUKCA
INTRODUCTION AND BASIC PRINCIPLES OF ECONOMICS

I. | IPEJIMET, OBXBAT WM METOJIM HA HUKOHOMHKCA. OCHOBHH

MPOBJEMHA HA UKOHOMUYECKATA CUCTEMA .
OBJECT, SCOPE AND METHODS OF ECONOMICS. BASIC PROBLEMS OF |
THE ECONOMIC SYSTEM. '
Obext u npeamer nHa ukoHoMHkca. Etannm BBbB dopmupaHeTo Ha chBpemeHHATa
MKOHOMHYECKA TEOPHsI, OCHOBHU MKOIH. OCHOBHH pa3ie/ i Ha MKOHOMHUKC. DYHKIMH.,
METOMOJIOTUS U M3CJIE/I0BATENICKH MHCTPYMEHTAPHYM HAa HKOHOMHKca. [To3uTHBHA H
HOPMAaTHBHA HWKOHOMMYECKa Teopus. MkoHomuyecka TeOpHs W HKOHOMHUECKA
nosmtika. OCHOBHM MKOHOMUYECKH BBIIPOCH. MapiKHHAIEH MOJX01 M paBHOBECEH
noaxoa. OrpaHumdeHOCT, W300p, alTepHATHBHM pa3xo/H. | panuia M KpuBa Ha
IIPOM3BOJICTBEHUTE BB3MOKHOCTH. 3aKOH 3a HapacTRBAIUTE ANTEPHATHBHH Pa3XO/IH.
PasjielieHne Ha Tpyia u cricianuzanus Ha mporu3BoACTBOTO. OCHOBHH HKOHOMHYECKH
npobieMd u ePeKTHBHOCT Ha MKOHOMHYECKATa CHCTeMa. 3aKOH 3a Hamansmamara |
BL3BPBILAEMOCT Ha MPOU3BOJACTBEHUTE (PAKTOPH.

Subject and scope of economics. Stages in forming the modern economic theory, basic
schools. Basic sections of economics. Functions, methodology and research
instruments of economics. Positive and normative economic theory. Economic theory
and economic policy. Basic economic issues. Marginal approach and equilibrium

lad



approach. Limitedness (scarcity), choice, opportunity costs. The production-possibility '
frontier. The law of increasing opportunity costs. Division of labour and specialization
of production. Basic economic issues and the effectiveness of the economic system.
The law of diminishing returns.

2

ITA3AP U ITASAPEH MEXAHU3BM

MARKET AND MARKET MECHANISM

dopmu Ha OopraHM3anMs Ha CTOMAHCTBOTO — TPAJAMLMOHHA, Ila3apHa, KOMAaH](HO-
aaMuHHCTpaTHBHA W cMeceHa. [lazapum cyOextn. Knacubukanuums Ha mnasapure.
OyHKIMH HA Ma3apHAsS MEXaHU3BM. ['bpceHe — MHAMBH/YyalIHO U I1a3apHO ThPCEHE.
3akoH M KpuBa Ha ThpceHero. JlerepmuHaHTH Ha ThpceHero. [lpeanarane —
HHIWBHAYAJIHO W IIa3apHO IpeiiaraHe. 331{0}1 3a nOpeaiarancTo U KpHBa Ha
npenarasero. Jlerepmunanty Ha npemiaradero. Ilasapuo pasnosecue. [lasapen
H3JIMIIBK U MMa3apeH HeAdocTHr. EdexkTu oT u3MecTBaHeTO Ha KPUBHUTE HA THPCEHETO H
[Ipe/1aralneTo.

Forms of organization of the economy — traditional. market, planned and mixed.
Market participants. Market classification. Functions of the market mechanism.
Demand — individual and market demand. Law and demand curve. Demand
determinants. Supply — individual and market supply. Law on supply and supply curve.
Supply determinants. Market equilibrium. Market surplus and market shortage. Effects
on shifts in demand and supply curves.

EJACTHYHOCT HA TBPCEHETO U IPE/UIAI'AHETO
ELASTICITY OF DEMAND AND SUPPLY

EnactuanocT Ha ThpceHeTo. [[eHOBaA eacTHYHOCT HA THPCEHETO - TOYKOBA M ABIOBA. |
[‘eomMeTpruHa MHTEPIIPETAIINS HA €TaCTHYHOCTTA HA THPCEHETO KbM LieHaTa. Daxkropu,
JICTCPMHUHUPAIIN LEHOBATA €JaCTHYHOCT Ha ThpceHero. Eimactuunoct na ThpeeHero
cipaMo  jgoxoia. KpberocaHa enacTMUHOCT Ha TBhPCEHETO. 3aMecTBan ce W |
nomeiaBamu ce Ojnara. Enactuynocr ma npeuiaranero. Maxkropw, ;u:Tt:pmenpanmI
[EHOBATA €IIACTHYHOCT Ha InpejuiaraHero. EmacTHYHOCTTa Ha MpeaiaraHeTo B |
KpPaTKOCPOYCH W JABIrOCpodYeH nepuod. LEnactuunocrra Ha  ThpceHETO  Ha I
Mpe/UTaraHeTo W aHATM3ATE Ha (PMPMEHMA IIPUXO/ M paslpele/IeHUeTO Ha JaHbYHOTO

Opeme. ’

Elasticity of demand. Price elasticity of demand - point and arc. Geometric i
interpretation of the price elasticity of demand. Factors determining the price elasticity |
of demand. Elasticity of demand vs. income. Cross elasticity of demand. Replaceable
and complementary goods. Elasticity of supply. Factors determining the price elasticity
of supply. Elasticity of supply in the short and long term. The elasticity of demand. the
elasticity of supply and analysis of company revenue, and the distribution of the tax
burden.

PA3JIEJL 11
MHUKPOUKOHOMMKA |
MICROECONOMICS |

IMOBEJIEHUE HA JTOMAKHHCTBATA U NIOTPEBUTEJICKO ThbPCEHE
CONSUMER BEHAVIOR AND CONSUMER DEMAND

MotuBanus U JeTEPMHHAHTH Ha ToTpeduTenckoro nopeenue. [orpebnoctu, 61ara u
nonesnocr. Kapaunanna u opjHamHa moiesHocT. OO0IMa W npeeina 110/1e3H0CT.
3akoHH 3a HaMaJIsIBalllaTa Npejie/THa MOJIE3HOCT U 3a €/IHaKBaTa IpejeliHa 110J1e3HOCT.
Kpusy Ha Ge3pa3idumeTo - CBOHCTBA M Mpejie/iHa HOPMA Ha 3aMecTBaHe Ha (iarara. |




[lazapua cpema Ha mnotpedutens u OloMKeTHO orpaHuucHue. PasHopecwe Ha
norpeburens. Kpupa “nena-norpedieHue” u kpusa Ha Thpceneto. EdekT na roxona u
epexT Ha 3amecTBaHeTo. ManoneHnu u aykcosuu ctoku. Ctoku Ha I'mdbH. Kpusa
“noxoxn- morpebnenne” u KpuBa Ha Enren. MujuBujayanno W masapHo TbpceHe.
[ToTpeOuTEICKH U3TUIIBK.

Motivation and determinants of consumer behavior. Needs, goods and utility. Cardinal
and ordinal utility. Total and marginal utility. The law of diminishing marginal utility
and law of equi-marginal utility. Indifference curve - properties and marginal rate of
substitution. User market environment and budget constraint. Consumer equilibrium.
"Price-consumption" curve and demand curve. Income effect and substitution effect.
Inferior goods and luxury goods. Giffen's goods. "Income-Consumption” curve and
Engel curve. Individual and market demand. Consumer surplus.

wn |

MPOU3BOJACTBO U INPOU3BOJICTBEHH PEINEHHSA HA ®UPMATA
PRODUCTION AND PRODUCTION DECISIONS OF THE FIRM

dupmara Kato OCHOBHA OPTraHH3alMOHHA H HKOHOMHYECKA elMHuIa. TTpon3BoacTBo 1
npousBojacTBeHa TexHomorus. llpomssojcrBena ¢ynkuus. Ilepuoamsanms  Ha
nmpou3BoAcTBOTO. [Ipon3soacTBena GpyHKIMs B KpatkocpodeH nepuoji. OB1, cpejieH U

[pejie/ied MPOAYKT — CBIHOCT U rpaduyHa HHTEpIpeTalus. 3aKoH 3a HamajaBalara

[peJe/Ha MPOu3BOIUTEITHOCT Ha npoMernBuA (aktop. [Ipoussoacreena GyHKIHs B |

OBJIIOCpoUdeH HEPpHO/IL. HM3okBant — cBoiicTBa # NpcaciiHa HOPMd Had TEXHHYCCKO

3amecTBaHe. Pa3xojHo orpaHuycHHe W H30KOCTA. YCJIOBHEC 338 MHUHHMH3UpPaHe Ha |
pazxojqure Ha mnpouwsBogutens. Kpuata “neT Ha pasButMe Ha (upmara’. |

Texnosornuen nporpec. Bu3pphimacMocT 0T Malada Ha HPOU3BOACTBOTO — BUIAOBE H
rpaguyen aHajins.

The firm as the main organizational and economic unit. Production and manufacturing
technology. Production function. Periodization of production. Production function in
the short run period. Total. average and marginal product - essence and graphic
interpretation. The law of diminishing marginal returns. Production function in the
long run period. Isoquants - essence and marginal rate of technical substitution. Cost
constraint and Isochost. Condition to minimize manufacturer costs (producer’s
equilibrium). Producer’s expansion path. "Path of company development” curve.
Technological progress. Return on scale of production - types and graphical analysis.

PA3XO/IU, NPUXO/IU U TIEYAJIBA HA ®PUPMATA

THE FIRM. COSTS, REVENUES AND PROFIT

[[pousBojicTBEHH pa3xoau. EKCIIMIMTHE W UMIUTHIMTHH, HKOHOMHYECKH H
CUCTOBOAHH pasxoad. IlpoussojcTBenu pa3Xxoad B KpaTKOCpoueH mnepuoia. O0uwm
pa3xojM — (GUKCHpaHH U npoMenauBH. [lpejenin # cpeHM pa3xoad. 3aBHCHMOCTH
MEXKIY TPOU3BOJACTBEHHTE pa3xo M. [Ipou3BOJCTBEHH PpasXxodd B IbJIIOCPOYEH
nepuoj. OOBMBHA KPUBA HA JIBITOCPOYHHTE CPEIHH Pasxolu H edexkTd oT maiada.
[Ipuxoau na upmara — o6, cpesieH W mpejesed npuxoi. Ilewanba na Qupmara -
HOpMaJlHa, CYETOBOJAHA W MKoHOMHuecka. OOma. cpenna M npeiesiHa redanda Ha
pupmata. Yciiosue 3a MaKCUMHU3Upane Ha nevandata

Production costs. Explicit and implicit, economic and accounting costs. Production
costs in the short run period. Total cost - fixed and variable. Marginal and average
costs. Dependencies between production costs. Production costs in the long run period.
Long-run average cost curves and scale effects. Revenues of the firm - total, average.
and marginal revenues. Firm profit - normal, accounting and economic profit. Total.




average and marginal profits of the firm. Condition for maximizing the profit.

IMABAPHU CTPYKTYPU. CbBbPUHIEHA KOHKYPEHIIUSI.

MARKET STRUCTURES. PERFECT COMPETITION

[MTazapna crpykrypa m BugoBe mnaszapu. CeBbplieHa KOHKypeHius. Ilosenenue u
rnpe/yiarane Ha (upMara npu chBBpIIeHa KOHKypeHIus. KparkocpoyHo paBHOBecHe
Ha ¢pupma — CbBBPIICH KOHKYpeHT. KpuBa Ha KpaTkoCpouHOTO (PUPMEHO NpejsiaraHe.
IIpejiarane B oTpachiia W TazapHa KpuBa Ha mpejnaranero. JIbArocpouHo
paBHOBecHe Ha (UPMa-ChBBPIIEH KOHKYpeHT. OTpaclioBo mpejjiaraHe npu
MOCTOSIHHY, HAPACTBAIIM M HAMaJSBAIlK Cpe/iHu pa3xo/u. ChBBbPIICHA KOHKYPEHIIUS
1 HKOHOMHYECKa e(peKTHBHOCT.

Market structure and types of markets. Perfect competition. Firm behavior/supply in
perfect competition. Short run equilibrium of the perfectly competitive firm. Short run
supply curve of the perfectly competitive firm. Industry supply curve and market
supply curve. Firm equilibrium in the long run period. Industry supply in constant,
increasing and decreasing average costs. Perfect competition and effectiveness.

10.

MOHOITOJIHHA TTA3APH

IMPERFECT COMPETITION. MONOPOLY

Uner wmononos. EcrecTBeH M MHCTHTYHHOHAJIEH MOHOINON. TbpceHe [pH 4YUCT
Monoron. IlpeneneH MPHXOA W €TacTMUHOCT Ha ThpceHeTo. KpaTkocpouHo W
ABJIArocpoyHO paBHOBCCHC I1IPH MOHOIIOJL. ”3’.\16])[3&'{[6 HaA MOHOITOTHOTO BITHAHHC.
[leHoBa auckpuMuHauusd. CrpaTerud Ha MoHomnosa. CpaBHeHHE MEKIY MOHOION H |
ChBBPIICHA KOHKYPpHIMS. MKkoHOMHYecka 1 colaiHa nieHa Ha MoHonoJa. Perynupase |
Hd MOHOI10J1A, I

Pure monopoly. Natural and institutional monopoly. Demand in a pure monopoly. |
Marginal revenues and demand elasticity. Short run and long run equilibrium in the
monopoly. Measurement of monopoly influence. Price discrimination. Strategies of the
monopoly. Pure monopoly and perfect competition — comparative analysis. Economic
and social costs of monopoly. Monopoly regulation.

9.

MOHOTTOJIUCTHYHA KOHKYPEHUUS 1 OJIMT'O110J1

MONOPOLISTIC COMPETITION AND OLIGOPOLY

CeIMHOCT W CTPYKTYpa Ha MOHOTOJHCTHYHATa KOHKypeHnus. llpoaykropa
JUQepeHiHalis, WHOBAMS M pekiama. PaBHoBecwe Ha (upma-MOHOMOTHCTHYEH
KOHKYPEHT B KparkKocpoueH U Jbjrocpoder rnepuoj. Mkonomudecka egekTHBHOCT M
pasmpe/ieicHHEe Ha PecypeHTe TMPH MOHOMOJIUCTHYHATA KOHKypeHuus. [loHsitue w
THITOJIOTH3AMS Ha osdronoia. [lpedynena kpusa Ha Tbpceenero. JluaepcrBo upu |
onpejensie Ha nenara. Kaprennu crniopasymanus. |lenoofpasysane Ha 6a3a cpeni |
pa3zxojm. HMkoHOMHuecka e(eKTHUBHOCT M paslpeleieHHe Ha pecypcHuTe MpH
OJIMTOTION, :

| Nature and structure of monopolistic competition. Product differentiation. innovation |
| and advertising. Equilibrium of a monopolistic competitive firm in the short and long
run period. Economic effectiveness and resource distribution in monopolistic
competition. Concept and typology of the oligopoly. Bending demand curve. Price
lcadership in oligopoly. Cartel arrangements. Pricing based on average costs.
Economic effectiveness and resource distribution in oligopoly.

DAKTOPHU ITA3APH
FACTOR MARKETS
OO011a XapaKTCPUCTUKA Ha N1a3apuTe Ha POU3BOJACTBEHN (akTopH. PUPMEHO ThpCeHe




Ha e€IMH MPOMEHIHMB (haKTOp MPH ChbBBbPIICHA KOHKYpeHIusi, CTORHOCT Ha MpeaecIHus

npojiykT. IIpuxoa or npeieiHuss NpoayKT Ha (akTopa M (PAaKTOPHO ThpCEHE.
IToseienue na ¢upmara npu U3MOI3BaHe Ha JBA U MOBEYe MPOU3BOICTBEHH (haKTOpA.
Edexr na 3amecTBaHeTO W e(eKT Ha MPOU3IBOJCTBEHHA pesynrar. EnacTuyHoCcT Ha
¢daxkropuoro Twupcene. Ilpemrarane na npousBoacTBenu Gaktopu. Ycrmosus 3a
MakcUMHU3HpaHe Ha neuandaTta Ha (upmara. [lenoobpasyBane Ha NMPOHU3BOJICTBEHHUTE
daxTopu npu chBBpIIeHa KOHKYpenius. HechBbpiiena KOHKypeHIus Ha (pakToOpHUTE
nazapu. Monoricon u onuroncon. IlenooOpaszyBane nmpu HechbBBpIIEHa KOHKYPEHIIHS.
WMkoHoMmHuyecKka peHta u TpancdepHo Bb3HArpaxIeHHue .

A common characteristic of the factors markets. Firm demand for one variable factor
in perfect competition. Value of the marginal product. Marginal revenue product of the
factor and factor demand. Behavior of the firm when using two or more factors of
production. Substitution effect and the effect of production. Factor demand elasticity.
Factor supply. Conditions for maximizing firm profit. Pricing of factors in perfect
competition. Imperfect competition on factor markets. Monopson and oligopson.
Pricing of factors in imperfect competition. Transfer earnings and economic rent.

ITABAP HA TPY A

LABOR MARKET

Crpykrypa ¥ (QyHKIIMOHMpaHe Ha Iazapute Ha TpyA. T'bpceHe W mpejUiaraHe Ha TPy
Ipy CBbBBpHIEHA KOHKypeHIMs. Tepcene Ha Tpya. MuauBuayaino u masapHo
npejuiarade Ha Tpyj. Edexr Ha goxona u edext Ha cB0OOHOTO BpeMe. PaBHoBecHe Ha
KOHKYPEHTHHUSI Tasap Ha Tpyaa. [pyaoBo Bb3HarpaxkiaeHnue. BnippbluaemocT Ha
MHBECTHLIMUTE B YOBELIKM Kanutal. TbhpceHe M Ipe/ularaHe Ha TPy IHpH
HechbBbpLIEHa KOHKYpeHlMs. MoHoncon. PasHoBecue 11pu MOHOICOH. JIBycTpaHeH
MOHOIIOJI Ha TpYAOBHA nazap. Bb3aeiicTBHe Ha NPoQChrO3UTE M KOJIEKTHBHO TPYIOBO
JIOTOBapsHE.

Structure and functioning of labor markets. Demand and supply of labor under perfect
competition. Demand for labor. Individual and market supply of labor. Income effect
and leisure time effect. Equilibrium of the competitive labor market. Remuneration.
Return on investment in human capital. Demand and supply of labor under imperfect
competition. Monopson. Equilibrium in monopson. Bilateral labor market monopoly.
The impact of labor unions and collective bargaining.

KAIIHTAJIOB ITA3AP U ITA3AP HA 3EMSTA
CAPITAL MARKET AND LAND MARKET

Kamuran W WHBCCTHITMH Ha rbnpmaTa. CToliHOCT Ha napuTe BBHB BpPCMCTO H

JUCKOHTHPAHC Ha KalHuTaJIOBHTC MOTOIH. ObesiengBane Ha KanuTtania. I'Ipe.‘Lc.‘ma-

e(peKTHBHOCT Ha KallHTa/la H ThPCEHEe Ha KamuTal. ThpceHe Ha 3aeMHM CpeJIcTBa.
JInxBeH mpoHeHT — JgeTepMHHaHTH. HoMHMHalleH M pea’qeH JHXBCH TIPOIICHT.
[IpenmpuemayectBo u mnevanba. 3emsATa KaTo MNPOU3BOJCTBEH (hakTop. Twpeene.
npejutaraHe U paBHOBeCHE Ha nasapa Ha 3emsa. OcoOeHOCTH Ha 1eHooOpa3yBaHeTo Ha
nmazapa Ha 3ems. [lozemiieHa penTta - noHaTHe M TUnNojdoruzanmsg. OrneHka Ha
AITCPHATHBHUTE BAPHAHTH 3a M3IOJI3BAHC Ha 3eMsTa.

Firm capital and investments. Time value and discounted cash flows. Devaluation of |

capital. Marginal efficiency of capital and capital demand. Loanable funds demand. |

Interest rate - determinants. Nominal and real interest rate. Entreprencurship and profit.
Land as a factor of production. Land supply curve. Land demand curve. Equilibrium of
the land market. Land rent — definition and types. Assessing the alternative land use.
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OO NA3APHO PABHOBECHE 1 UKOHOMMKC HA
BJIAT'OCBCTOSHUETO

GENERAL EQUILIBRIUM AND WELFARE ECONOMICS

Yactuuno u 00mo nmasapHo paBHOBecHe. AHaIN3 Ha 00LIOTO HA3apHO paBHOBECHE —
enemenrape Moaen. Texnonormuna edextuBHocT W X —  HeeeKTHBHOCT.
Epexrtusnocr B pasnpenenenuero. Ontumansoct mno Ilapero. Ilpemumvcrsa 1
HEJIOCTAThIIN Ha masapHust MexaHu3bM. Mkonomuke na Grarocserosuero. OyHKius

Ha obmecTBeHoTO Ollarocherosuue. OO0mecTBeHO 0AroChLCTOSHHE U WKOHOMHYECKA |

epEKTHBHOCT.

Partial and general equilibrium. Analysis of the general market equilibrium- simple
model. Technology efficiency and X-inefficiency. Distributive efficiency. Pareto
Optimality. Pros and cons of market mechanism. Welfare economics. Social welfare
function. Social welfare and economic efficiency.

14.

OYHKIIMOHAJIHU TE®EKTHU HA ITABAPA 1 HKOHOMMWYECKA POJIS
HA JIbP/KABATA

FUNCTIONAL MARKET FAILURES AND ECONOMIC ROLE OF
GOVERNMENT

[Tazapuu nedexru o0mma xapakTepucTuka M THHOJoru3anus. MkoHomuuecku
(yHkuun Ha nbpxkasata. Yactnu u obwectsenn Onara. Cmecenn Gnara. Kpupa na
ThpceHe Ha obmectBend Onara. ONTUMAJIHO OCHTYpsiBAHE ¢ oOIecTBenn Ouiara.
Teopema na K. Apoy 3a HeBb3MOKHOCTTA. BBHIIHE edekTn — BMAOBE U rpaduueH
anaimm3. Iloaxom 3a otunTane na ppuumute edextn. Teopema Ha Koye. Acuverpus
Ha wuHopmanuara. IHecbBBPIIEHCTBO HA KOHKYPEHLMSATA M AHTHMOHOTIOJHO
peryjpase.

Market failures — characteristics and typology. Economic functions of the state. Private

and public goods. Mixed goods. Public goods demand curve. Optimal provision of

public goods. Arrow's impossibility theorem. External effects - types and graphical

analysis. Approaches to identify external effects. Coase’s theorem. Asymmetry of

information. Imperfect competition and anti-monopoly regulation.

COLMAJIHA JIEQEKTH HA TTA3APA U PASNIPEJEJIEHUE HA 10XOJIA

SOCIAL MARKET FAILURES AND INCOME DISTRIBUTION

BimsHueTo Ha masapa BBPXY pasnpe/ie/eHHETO Ha 10X0/1a. Pasnpeaenchue Ha noxona |

H HCPABCIHCTBO. I/T3MepBaHe Hd HEPABCHCTBOTO B PAa3lpe/Ie/ICHHETO Ha J10X0/a. K[‘)I{Ra !

Ha Jlopenn. Pasnmpenenenne na GorarctBoto. Beanocr, paBeHCTBO M eeKTHBHOCT.

lpepasnpenenurenna noautHka Jawbuu. CpeaHa W mpejie/iva jJaHbyHa CTaBKa. |

AlrrepHaTHBH 32 JlaHbYHA ocHoBa. Cdepa na neiicTBue Ha AanbuuTe. JlaHbuHO Gpeme
M ONTHMAIHO JanbyHo oOsarade. M3MepBaHe Ha cBPBX AaHBLYHOTO Opeme. JlaHbLy
(pakropuo npeuiarane.

Impact of the market on the income distribution. Income distribution and inequality.

Income inequalities and their measurement. Lorenz curve. Distribution of wealth. |

Poverty, equity and efficiency. Redistributive policy. Types of taxes. Average and |

marginal tax rate. Alternative tax base. Scope of taxes. Tax burden and opnmal
taxation. Measuring the over-taxation burden. Taxes and factor supply.

16.

PASI[EJ I
MAKPOUKOHOMHKA
MACROECONOMICS

BBBEJIEHHUE B MAKPOUKOHOMMKATA
INTRODUCTION TO MACROECONOMICS




_— -
[Ipeamer n oOxBaT Ha MaKpPOMKOHOMUYECKATa TEOPHS. MHKPOMKOHOMMYECKH OCHOBU

HA MakpouKoHoMHYeckaTa Teopus. CTpyKTypUpaHe Ha MaKpOMKOHOMMYCCKATA
cuctema — peaneH, (puHaHcoB, nyOuMuyeH M BBHIIEH cekTop. CTOKOBM M IapH4HH
norouu. HoMuHaIHK U peanny BenuuHH. OCHOBHH MaKPOUKOHOMHYECKH POOIEMH:
CBBKYITHO MPOU3BOJICTBO, HKOHOMHYECKH PACTEK U HKOHOMHUYECKH LIMKbI, 33€TOCT M
Oespabotuua,  1meHM W WHGUIANMS, — BHHUIHOMKOHOMHYECKM  OTHOLICHHS.

MakpoukoHoMHYECKa TCOPUS M MaKPOHKOHOMMYECKa [OJUTHKA. MHCTpymMenTapuyMm |

Hd MAKPOUKOHOMHWYCCKHS aHAJIN3,

Subject and scope of macroeconomic theory. Microeconomic foundations of
macroeconomic theory. Structuring the macroeconomic system - real, financial, public
and external sector. Commodity and cash flows. Nominal and real magnitudes. Major
macroeconomic problems: aggregate production and economic growth, economic
cycle, employment and unemployment, prices and inflation, external economic
relations. Macroeconomic theory and macroeconomic policy. The tools of
macroeconomic analysis.
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18.

H3MEPBAHE B MAKPOUKOHOMMUMKATA

MACROECONOMIC MEASUREMENT

Kpesroobopor na noxoaure U pasxouure B MakpouKoHoMukata. CHBKYIIHH 10XOIH H
CbBKYIIHM pasxoju. JloGaBku u u33emBanus. Bpyren Borpemen npoaykr (BBII).
[Moaxoan 3a usmepsanero Ha bBII: pasxonen, moxoxen u npomssoacrsen. Jlodasena
CTOHHOCT H HOBTOPHO Opoene. ITponssoanu nokaszarenu na BBII. Bpyren nanmoHatcH
npoaykr (bHII). Ilpenumcrsa u orpanmdvenuss na bBIl karto wusmepuren Ha
MKOHOMMYECKATA  aKTHBHOCT U OmarochctosiHieTo.  HerHo  MKOHOMHYECKO
OnarocwcrosHue. Homunanen n peanen BBIT - nenosu unaexcu u geduarop Ha BBIT.

Circular flow of income and expenditures in macroeconomics. Aggregate income and
aggregate expenditure. Additives and seizures. Gross Domestic Product (GDP).
Approaches to GDP measurement: cost, profit and production. Added value and re-
counting. Gross National Product (GNP). Benefits and constraints of GDP as a

measure of economic activity and well-being. Net economic welfare. Nominal and real |

CBHBKYIIHO THBPCEHE, CbBKYITHO ITPEJAJIAI'AHE U
MAKPOUKOHOMHWYECKO PABHOBECHE
AGGREGATE DEMAND, AGGREGATE SUPPLY AND MACROECONOMIC
EQUILIBRIUM

CoBKYNHO ThpeeHe. KpHBa Ha CBBKYIHOTO ThpceHe: OCHOBAHMS 3a OTPHIIATETHUS
HakJI0H W (akropu 3a namectBane. CHBKYMHO mpemnarade. Kiacuyecku mozen M
KeHHCHanCku Mojenr. CbBKYIIHO Ipejiaraie B KpaTtkocpodeHn nepuoi. Kpusa u
(akTopu Ha KpaTKOCpouHOTO CLBKYIHO npelarane. Ilorenuuanen BBIT u kpusa Ha
JBITOCPOTHOTO CBBKYIHO Ipejuiarate. J[eTepMHHAHTH Ha CHBKYITHOTO Tpe/uiarame.

ChITHOCT Ha MaKpOHMKOHOMHYCCKOTO paBHOBECHE. Bujose MAKPOHKOHOMHYECKO |

paBHOBECHEC. CTATHYHO W JHHAMHYHO, [UK/IHYHO H HEUHKIHYHO, ,HHH&MHKZL Ha
MakKpopaBHOBCCHCTO MPH TIPOMEHH B CbhBKYHHOTO TBPCEHE H KPATKOCPOUHOTO
ChbBKYIIHO Ipe/yidramne.

Aggregate demand. Aggregate demand curve: grounds for negative slope and shifting
factors (determinants of aggregate demand). Aggregate supply. Classical model and
Keynesian model. Short-term aggregate supply. Short-term aggregate supply curve and
factors. Potential GDP and long-term aggregate supply curve. Determinants of

9



19.

aggregate supply. Macroeconomic equilibrium: nature. Types of macroeconomic
equilibrium: static and dynamic, cyclic and non-cyclical. Dynamics of macroeconomic
equilibrium in changes in aggregate demand and short-term aggregate supply.

CbBKYIIHU PA3XO/IU

AGGREGATE EXPENDITURE

Komnonent Ha CHBKYIIHHUTEC pa3Xxodd: OTHOCHTC/IHA 3HAYUMOCT W JUHAMHKA.
[lorpeburenckn  pasxogum  w  cnecrsBanus. @yHKIUH Ha 1N0TpeGlIeHHET0 MU
ClieCTdaBanusAaTa. Cpem-m W OpPEACIHA CKIOHHOCTH KBM TIOTpGGIIeHHE H CIICCTsIBAHC.
Cokynau (QyHkuMu Ha noTpeOiieHue M crectsiBane. JIwbiarocpounu ¢axropu Ha
norpebnennero.  Musectunuonnu  pasxoau. [lpenenna  Bb3BpammaemocT  Ha
uaBecTuuMuTe. KpuBa Ha cTOMHOCTTa Ha MHBECTUIIMMTE H KPUBA HA MHBECTHLIMOHHUTE
pasxoau. 3aBUCHMM MHBECTHLMM M HPHHIMI Ha axceieparopa. [lpaButencrsenu
nokynku. Msuoc, BHoC ¥ uncT n3Hoc. DyHKINS U KpUBaA Ha YuCTHS H3HOC. DakTopH,
BIIMSICIH BBPXY YHCTHSI H3HOC.

Components of aggregate expenditure: relative importance and dynamics.
Consumption and savings functions. The average propensity to consume and save.
Marginal propensity to consume and save. Long-term factors of consumption.
Investment costs. Marginal return of investment. Investment demand curve and |
investment cost curve. Dependent investment and accelerator principle. Government |
purchases. Exports, imports and net exports. Function and curve of net exports. Factors
atfecting net exports.

PA3XO/JHO PABHOBECHE W MVYJITUILIMKATOP HA HE3ABUCHMMTE
CBBKYIIHH PA3XO1U

EXPENDITURE EQUILIBRIUM AND MULTIPLIERS OF INDEPENDENT
AGGREGATE EXPENDITURE

CoBrynHy pazxoau M peaneH bBIL ®yHknms u KpuBa Ha CHBKYIHHUTE Pa3XojH.
HesaBucumu  (aBTOHOMHH) M IPEeJU3BHKAHH (MHAYHUHPAHHW) CHBKYITHH pPa3xo/iu.
[Ipenenna cxmonnocT KuM pasxoau. Pasxomauo pasnosecue. IIpoMeHH B pazxoHOTO
PaBHOBCCHC TIPH M3MCHCHHS B HE3aBHCUMMTE CBLBKYIIHU Pa3xoad H B IIpeje/iHaTta
CKIIOHHOCT KbM Paszxo/i. [lapasoke Ha MKOHOMHYIHOCTTa. MYy TTHIITMKATOP - CHIHOCT, |
MEXaHH3BM Ha JICHCTRHE U orpanutenus. Mnsectunmonen myaruivmMkarop na Jixon
Keiine. MynTuminkarop B OTIBOpeHa W B 3arBOpeHa HMKOHOMHKA. Pa3xoHo
PaRHOBECHE M PABHOBECHE HAa CHLBKYITHO ThpCEHE M Mpe/lIaraHe.

Aggregate expenditure and real GDP. Function and curve of aggregate expenditure. |
Independent and dependent aggregate expenditure. Marginal propensity to expenditure.
Expenditure Equilibrium. Changes in the expenditure equilibrium. The paradox of |
thrift. Multiplier - essence, mechanism of action and limitations. Investment multiplier. |
Multiplier in closed and open economy. Expenditure equilibrium and aggregate
demand and aggregate supply equilibrium.

21.

ITAPU 1 PHHAHCOBA CUCTEMA

MONEY AND FINANCIAL SYSTEM

qul[l{LlHI/l H eBoJIOLIHA Ha IapHTe. M'.{ML’}JBE!HE Ha IapH4HaTa Maca W [apHyHH
arperat. llapuuno Tepcene. CkopocT Ha OOpBILUCHHE H KOJIMYECTBCHA TEOpHA 3a
napure. KelHCHAHCKHM M MOHETAPUMCTKM MOJE/IM Ha [1apuyHO ThpceHe. [vpceHe Ha
HOMMWHAJIHH H ’[‘"prElIC Ha peajinyd 1apH. KPHBH Hd [NapHYHOTO TbPCCHE. Dunancosa
cucreMa - (uHaHCcOBH mnasapu M (QHHAHCOBM nocpeaHuuu. Tuprosckm Gawkm — |
OCHOBHM oneparid ¥ Oana”c. baHkoBa cucTeMa M npejularaHe Ha napu. Bumose
pe3epBH M pe3epBHU HOPMHU. JlenosuTeH MyNTHIUIMKATOP M Cbh3JaBaHe Ha [apu.
l'[apntma Oaza u llapld‘!HPl M)/jl'l‘HllJ[HKd'l‘OpH. PasHoBecue Ha llapHLIHHH [1&3'(1].’3 .
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CBUIHOCT H JIHHAMHWKA.

Functions and evolution of money. Measurement of money base and monetary

| aggregates. Money demand. Speed of circulation and quantitative theory of money.

Keynesian and Monetarist models of money demand. Nominal and real demand for
money. Money demand curves. Financial system - financial markets and financial
intermediaries. Commercial Banks - basic operations and balance. Banking system and
money supply. Types of reserves and reserve norms. Deposit multiplier and money
creation. Monetary base and money multipliers. Equilibrium in the money market -
nature and dynamics.

HEHTPAJIHA BAHKA U ITAPUYHA ITOJIMTUKA

CENTRAL BANK AND MONETARY POLICY

[lenTpanna GaHka: cbiHOCT M pyHKuMK. bananc Ha uentpannata Ganka. OCHOBHM 1€/
Ha rnapuyHata noiuTHKAa. MHCTpyMeHTH Ha napuuHata MoJUTHKA: MUHUMAJHK

3a/b/GKHTCIIHW pe3¢pBH, CKOHTOB TIPOLIEHT, OMepaluy Ha OTKpWUTHA nNapuveH nasap.

[Tapuuna nosmrrka. Banshue Ha napuyHaTa nojMTHKa BbPXY PaBHOBECHOTO PaBHMIIE HA
MPOU3BOACTBOTO W 3aeTocTra. [lpenaBaresiHd MeXaHM3MM Ha MapuyHaTa MOJMTHKA —
CbLLHOCT M aJTepHaTUBHU Bb3r/ean. EdexkTHBHOCT M BpemeBM naroBe Ha napudHara
nonutuka. IlapuyeH coeer.

Central bank: essence and functions. Central bank balance sheet. Main objectives and

tasks of monetary policy. Monetary policy instruments: minimum required reserves, |

discount rate, open market operations. Monetary policy. Influence of monetary policy
on the equilibrium level of production and employment. Transmission mechanisms and
time lags of monetary policy. Effectiveness of monetary policy. Nature and functions
of the currency board.

]
(S ]

OUCKAJIHA ITOJIUTHKA

FISCAL POLICY

CoiHocT ¥ Kpaiinu neam Ha duckannara nonmutika. OCHOBHE Mozenn Ha QUCKaIHATA
nomutHka. JispxkaBen Oro/uker. MHCTpyMenTH M MexXaHW3bM Ha JIeHCTBHE Ha
HejgeHacoueHata (pMCKalHa LOJHTHKA - MYJITHIUIMKATOPH HaA TPABHTCICTBCHHTE
HOKYIIKH, JIAHBLUMTE, COLMAIHUTE [U1alanus U GallaHcHpaHus O0KeT. ABTOMATHUHH
Oropkernn crabuimsaropu. OuckanHa NOJINTHKA M CHBKYTTHO Tipe/iarane. J[hpkasen
avar v Oomkeren aeduuuT. CTPYKTYPEH M IHKIHYCH OIO/DKET U CTPYKTYPEH M
MUKIHIeH OrojukeTen aeduuut. Meroau 3a (MHaHCHpaHe M TPaHUIM Ha JeduiuTa.
EdexrtuBHoCT M BpeMeBH Jarose Ha (ucKamHaTa MOJTUTHKA.

Nature and objectives of fiscal policy. Key models of fiscal policy. Government
budget. Tools and mechanism of fiscal policy- multipliers of government purchases.
taxes, transfer payments and a balanced budget. Automatic budget stabilizers. Fiscal

policy and aggregate supply. Government debt and budget deficit. Funding methods |

and deficit limits. Effectiveness and time lags of fiscal policy.

OBIIO PABHOBECHUE HA CTOKOBUS M [TAPUYHMSI TTA3AP
GOODS AND MONEY MARKETS’ EQUILIBRIUM
[Tapu, mUXBEH NpPONEHT M CBBKYNHO ThpceHe. JIMXBeH MPOIEHT M Pa3X0IHO

| PABHOBCCHC. VeloBus U MEXaHu3MHu 3a ChrmacyBaHe Ha pa3xo/JHOTO paBHOBECHE €

pPaBHOBECHETO Ha IapHYHHs nasap. Biaumsuue Ha npomenwute B peannns bBIL
HapU4YHOTO lIpejularale M JHUXBCHHA TTPOIICHT. BS&PI!\iOJCﬁCTBIIC MCAJLY lldpuiia

¢ucexanna nonvruka. M30yrsaw edekr Ha npaBHTeICTBEHUTE MOKYTKH. IS-L.M mosen |

Ha C/IHOBPEMCHHO PABHOBECHC HA CTOKOBUA W TTAPUYHMSA T1a3ap. PBBXO,[[HH pPaBHOBCCHS
u kpusata IS. PaBHoBecus Ha napuynus nasap u Kpusara LM. Ilpomenn B 1S- LM
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PaAaBHOBECHETO 110 BB3JCHCTBUETO HA apH4HaTa 1 (I)HCKEUIH&TH. IMOJITHTHKA.

Money, interest rate and aggregate demand. Interest rate and expenditure equilibrium.
Conditions and mechanisms for reconciling the expenditure equilibrium with the
money market equilibrium. Impact of changes in real GDP, money supply and interest
rate. Interaction between monetary and fiscal policies. The bullish effect of
government purchases. IS-LM model. Expenditure equilibrium and IS curve. Money
market equilibrium and LM curve. IS-LM equilibrium of commodity and money
market. Changes in IS-LM equilibrium under the impact of monetary and fiscal
policies.

SAETOCT U BE3PABOTHIIA

EMPLOYMENT AND UNEMPLOYMENT

Hacenenue, Hacenenue B Tpyaocnoco0Ha Bb3pacT U akTUBHA paboTHA cHiia. 3aeTOCT U
OespaboTnna: chmHOCT U U3MepBaHe. Bujose GeszpaborHiia: Tekyia, cTpyKTypHa H
nukiaMyHa. EctectBena Hopma Ha Oe3paboTuiia M IbIIHA 3a€TOCT. 3aKOH Ha ApTyp
OykbH. AnTepHaTHBHM Teopuu 3a Oespabotunarta. Jlumamuka Ha 3aetocTra W
OespaboTHiiata npu  TBBPAM M TI'bBKaBM pabotHM 3arutaté. JloOGpoBoiHa
npunyaurenHa  Oespaboruna.  VKOHOMMYECKM W CONMAIHM  NOCHEIMIM  OT
Oc3paboTHuaTa. 3aBUCHMMOCTH  MEK/y MaKPOMKOHOMHYECKHUTE pPAaBHOBECHsS Ha
CTOKOBHS W TPYJIOBHS T1a3ap.

Population, the working age population and economically active population.
Employment and unemployment: essence and measurement. Types of unemployment:
current, structural and cyclical. Natural rate of unemployment and full employment.
Cyclic unemployment and Okun’s Law. Alternative theories of unemployment.
Employment and unemployment dynamics in hard and flexible wages. Economic and
social consequences of unemployment. Dependencies between the macroeconomic
cquilibrium of commodity market and the macroeconomic equilibrium of labor market.

MH®O®JIALUA 1 OYHAKBAHUS
INFLATION AND EXPECTATIONS

CeIMHOCT W U3MepBaHe Ha WHpIaNMsITa. YMEpeHa, rajlonupaiia 1 XunepuHQIaims.
OuakBaHa M Heo4yakBaHa, OanaHcupaHa w HeOamancupana wundnanus. Bujose
HH(QIALK cropel NPHYHHHTE 3a HEeHHOTO BB3HHMKBAHC: WMH(IAIMS HA ThpPCEHETO,
uHpIaus Ha pa3xoauTe M MHepuuonna uuduauus. Keiincuancka W MoHeTapucTKa
Teopus 3a wHpnanusaTa. MKoHOMHYECKM M COLMalIHM HOCIeAMUN Ha HHIanMsTA.
Biaumozagucumoct mexay uHdaanus um Ge3paboruna. Kpatkocpouna kpuBa Ha
Gumnnic. AJanTHBHK OYAKBAHUS W JABITOcpouHa kpuBa na @Dumnnc. Teopus 3a

MOJTHTHKA.

Nature and measurement of inflation. Moderate inflation, galloping inflation,
hyperinflation. Expected and unexpected inflation, balanced and unbalanced inflation.
Types of inflation by reason of its occurrence: demand inflation, cost inflation and
inertial inflation. Keynesian and Monetarist theory of inflation. Interdependence
between inflation and unemployment. The short-run Phillips curve and the long-run
Phillips curve. Theory of rational expectations. Opportunities and limitations of anti-
inflationary policy.

MKOHOMHUYECKH LHHUK'BJI
ECONOMIC CYCLE
[ [MKJIMYHOCT HA MKOHOMHYECKOTO Pa3BHUTHE: CBUIHOCT M CHCTEMa OT I[OKa3aTellu.

PallHOHAIHHMTC OYaKBAHHA. Bb3moxknoct u OI'pAHUYCHHA Ha EIHTHHH(b.’la]I[lOHHﬂTEI-




OCHOBHH (]){131‘1 Ha HKOHOMHYCCKH ITHKBIL. IIO,[[XOL[H KbM [IO(bEi'SHCHO CTPYKTYPHPAHC
Ha HKOHOMHYECKHS LUK/, [TepuoanynocT ¥ NpoABLIKHTETHOCT Ha HKOHOMHYECKHTE
IMHKITH. AJITCP]-IH’I’HBHH KOHIECHNIHH 384 HMKOHOMHYCCKHUSA UKD HeoKkeHHcHancka,
HEOKJTaCH4YeCKa, MapH4YHO-KpEeJHUTHa H HHBECTHIIMOHHA  TCOpPHHA. Pongra mna
MYJITUILIMKATOpa U akcejeparopa 3a LUKIMYHMTE Kosebanus. BiaummoszaBHCHMOCT
MeXKIy (a3uTe Ha UKOHOMHYECKHS IUKBI M NPOMEHHTE B CBBKYIMHOTO TBPCEHE H
KPaTKOCPOUHOTO CHBKYITHO TIpejiarate.

Cyclicality of economic development: essence and system of indicators. Main phases
of the economic cycle. Periodicity and duration of economic cycles. Alternative
concepts of the economic cycle: neo-Keynesian, neoclassical, monetary-credit and
investment theory. The role of the multiplier and accelerator for economic cycle.
Interdependence between the phases of the economic cycle and changes in aggregate
demand and short-term aggregate supply.

PA3JIEJI IV
CBETOBHA UKOHOMMWKA
- o INTERNATIONAL ECONOMICS - '
MEKAYHAPOJAHA THPI'OBUS U BLHILIHOTBPI'OBCKA IMMOJIMTHKA :
INTERNATIONAL TRADE AND FOREIGN TRADE POLICY i
Knacuvecku Teopuu 3a  MEXKJIYHApoJHATa THProBHs. YCIOBHST Ha THPrOBHSL.
Teopemute na Xekwep-Onun u Cronnep-CamyesncwsH. [Tapanokcest Ha JleoHTHEB.
JlnHaMuucH MOAXOA KBM TEOpHSATAa 3a MCKAYHapoJHAaTa TBPIrOBUs: TeOopus 3a
JKU3HEHHUS [HUKBJ HA NMPOAYKTA, MEXIYOTPACIOBA H BBTPEIIHOOTPACIOBA ThPIrOBHA.
Cro0o/THa THProBUS W MPOTEKIMOHU3IBM. MuTa U MUTHHYecka noauTuka. CtatuyueH
eexT OoT MHTaTa M BIMSHUE BBpXY OnarocberosHueto. IHomunaina u edextuBHa
MUTHHYECKA 3aiuTa. Herapuduu orpaHuyeHus B MEK/1YHAPOHATA ThPrOBHS.

Classical theories of international trade. Terms of trade. The theorems of Heckscher-
Ohlin and Stolper-Samuelson. Leontief paradox. Dynamic approach to the theory of
international trade: the product life cycle theory, cross-industry and intra-industry
trade. Free trade and protectionism. Customs duty and tariff policy. Static effect of
duties and the influence on the well-being. Nominal and effective customs duty
protection. Non-tariff restrictions in international trade.

MEZK/IYHAPO/IEH BAJIYTEH ITA3AP

FOREIGN EXCHANGE MARKET

Opranu3anus ¥ ofepaliy Ha BaTyTHHA naszap. Bujiose BanyTHH TpaH3akimu. BamryTeH
Kypc. PapHOBecHe Ha BaJyTHHS [1a3ap W BalyTeH Kypce. JleTepMUHAHTH Ha BalyTHHS
KYPC B JIBJIOCPOYEH NEepUOoJ: IarexkeH OanaHc, IApUTET Ha [OKylarelHara
crmoco6HOCT, MOHETApEH MOAX0 KBM BATYTHHS Kypc M OamaHc Ha mopTdhoaHoTo.
Dukcupany W 1ABAIKM BATYTHH Kypcore. MeklyHapo N BaTyTHH cHCTEMH: 31aTeH
crangapr u bpersu-VYy/icka cucrema. CucreMa Ha ynpasiisBaHO IlaBaHe Ha BalyTHHS
Kypc. 3aBUCHMOCTH MENK/Y BIYTHHSI [1a3ap U OCTAHAIMTE 11a3apu: CTOKOR, (JHHAHCOBR,
[IapHYeH.

The organization of the foreign exchange market. Types of foreign exchange |
transactions and operations. Exchange rate. Equilibrium in the foreign exchange
market and exchange rate. Long-term determinants of the exchange rate: balance of
payments, purchasing power parity. monetary approach to exchange rate and portfolio
balance. Fixed and floating exchange rates. International currency systems: Golden

| standard and Bretton Woods system. System of managed floating of exchange rate. |




Correlation between foreign exchange market and the other markets: stock, financial,
monetary.

30.

INJIATE?KEH BAJIAHC

BALANCE OF PAYMENTS

XapakTepucTHKa M CTPYKTypa Ha ruiatexHus Oananc. CYETOBOJHA KOHLCIIIHS,
Creunajiny  3amMCBaHMSA M CTaTHCTHYECKA TIpelika B IUIATOKHUS — Oananc.
ABTOMaTHYHO ypaBHOBeCABaHe Ha MatexHus Oananc. [lpucnocoOssane upes
BAIyTHHS Kype, MEXaHH3Ma Ha JI0XO/la M MOHETapHHS MexaHusbM. Wnaynmpano
npucnocodsBaHe Ha miatexnus Oananc. [Tpenacousane Ha pa3xojauTe U MpoMsiHA Ha
pasxojure. MOHETAPUCTKHM MOAXO0 KBM MPUCITOCOOSBAHETO HA IJIATEIKHUS OajaHc.
IS-LM-BP —ananu3 na ¢uckansara u napuuHa N0JIMTHKA IPH GUKCHPAH BaTyTeH Kype
H 1IpU ¢BOOOIHO KoJIebael ce BallyTeH KypC.

Characteristics and structure of the balance of payments. Accounting conception.
Specific entries and statistical errors in balance of payments. Automatic adjustments
(equalization) of balance of payments. Balance of payments adjustment through
exchange rate, income and monetary mechanisms. Induced adaptation of balance of
payments. Expense forwarding and change of expenses. Monetary approach to the
adaptation of balance of payments. IS-LM-BP — analysis of the fiscal and monetary
policy within fixed exchange rate and within free floating exchange rate.

UKOHOMUWYECKA HHTETPAIIUSA U I'JTIOBAJIM3ALIASA

ECONOMIC INTEGRATION AND GLOBALIZATION

ChIHOCT HA MKOHOMHUYECKaTa WHTerpanms. THIOBE HKOHOMHYECKA WHTEIPAIHS.
PernoHaiHa MKOHOMMYECKA MHTEIpALMs: MHUTHHYCCKH CBIO3 M 00ul  masap.
MkoHOMHMCCKH eheKkTH Ha HHTEIPALMATA - CTATHYEH e(eKT, MHamMuuen edekt, epext
Ha Onarockertostnuero. Ertanu B pasBUTHETO Ha cBpomneickata HKOHOMHYECKa
uHTerpanus. Esponeficka uxonomuuecka obmuoet (EMO) u npepacrsanero if B
MKOHOMWYECKH M MOHeTapeH Cbio3. Kputepuu 3a ontumym u (haktopu 3a pazmepa Ha
BallyTHaTa 30Ha. KOHBEpPreHTHH KpHTepuH 3a wieHCTBO B EBpormeiickus MoneTtapen
CHI03. [100am3alus CbUHOCT U OCHOBHHU TMTPOBIEMH,

The meaning of economic integration. Types of economic integration. Regional
cconomic integration: customs union and common market. Economic effects of
integration — stative effect, dynamic effect, effect of well-being. Stages in the
development of the European economic integration. European Economic Community
(EEC) and its turn into economic and monetary union. Criteria for optimum and
factors for the size of the currency area. Convergence criteria for the participation in
the European Monetary Union. Globalization — meaning and basic issues.

NKOHOMMYECKHU PACTEK H YCTOHYHUBO PA3BUTHE

ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT

ChIIHOCT M H3MepBaHe HA MKOHOMHYECKHS pacTek. OCHOBHM (hakToOpH 3a pacTeika.
Monenyn na mkoHoMHYECKH pacTek.THIIOBE HKOHOMHYECKH PacTeik. EdekTuBHOCT H
IIEHa HaA MKOHOMHUWYCCKHSI PacTeix, YCeTOHYHBO HKOHOMHYECKO PasBUTHE — CbUIHOCT H
CHCTECMA orT H3MCPUTECIIN. EKOIIOFOCBOSI‘)E.’%CH HUKOHOMHYECKH PacTeXK 4
“leMaTepHaIM3alud’  Ha  OOIMIECTBEHOTO TMPOM3BOJACTBO. YCbBLPIICHCTBAHE Ha
CHCTEMATa 3a Pas3npe/e/ICHHEe W Mpepasnpe/ieiicHie Ha JIOXOMTe W OrpaHHYaBaHe Ha
Oennoctra, Muctury iuonaau3npaie Ha yCTONUHBOTO pasBHTHE.

Meaning and measure of economic growth. Basic growth factors. Models of economic
growth. Types of economic growth. Effectiveness and price of the economic growth.




Sustainable economic growth — meaning and system of measures. Eco-friendly |
economic growth and ‘“dematerialization,, of production. Improving the system of |
distribution and redistribution of income and reducing poverty. Institutionalizing
sustainable development.

3. CAMOCTOSTEJIHA PABOTA / INDIVIDUAL COURCE PREPARATION

Camocrositeninara paboTa Ha JIOKTOpaHTa BKJIIOYBA 3arlo3HaBaHe ¢ OCHOBHH H
JIOIBJIHUTENHA  JIMTEPATYPHU M3TOUHMIIM, ITOCOYEHH B Iporpamara; HayyHu nyOaukaiuu ot
U3CIIe/IBAHNS HA MKOHOMHMCTH, TIPEJACTABUTEIM HA ChBPEMEHHH IIKO/IM M HalpaB/ICHUS B
MKOHOMMYECKaTa Teopus; MnpoyuBaHe u oOpaboTka Ha craTHCcTHYecKa HMHpopmMaims,
MpeJIcTaBgIna ChCTOSHUETO W JIMHAMUKATa Ha HAlMOHAJIHOTO CTOMAHCTBO 110 OCHOBHHM
MaKpOMKOHOMMYECKH I10Ka3aTe/IM, KaKTO M IMOJI3BaHE Ha JaHHHU 3a HEHHOTO INpe/icTaBsHe B
cpasuuTenied 1wiad B EC u cBera. 3agbnbouenata camocrositesnHa pabora e oT mossa 3a
100pOTO MpejicTaBsHe Ha JOKTOpaHTa HAa W3MUTA, HO MMa W MYJITHIUTMIMpanl ce edekr 3a
paspaboTBane Ha ObJCHIM MY JUCEPTALMOHEH TPYJl Upe3 MpUaraHe Ha ChbBPEMEHHH HAY4YHH
METO/H 3@ TEOPETHYECH U EMITUPHYCH aHaIN3.

PhD students are expected to know the basic and supplementary literature sources listed in
the course; scientific articles of researches of economists, representatives of contemporary schools
and tendencies in economic theory. They should also research and process statistical information
which illustrates the state and dynamics of the national economy by using macroeconomics
indices; use data to compare the national economy to the EU and the world one. The in-depth
individual work is expected to lead to great results at the exam as it might also contribute to the
dissertation of the PhD students by using modern scientific methods for theoretical and empirical
analysis.

4. OHEHSIBAHE / ASSESSMENT

B choTBeTCTBHE ChC 3aKOHOBHTE M3MCKBAHHS 3HAHUATA HA JIOKTOPAHTHTE Ce OICHSIBAT
upe3 MPOBEkKJAaHe HAa MHCMEH HM3MHUT TMpe/l Ha3HadyeHa ChC 3armoBesl Komucus. M3nmuteT e ¢
MPOALLKATCIIHOCT TpH aCTPOHOMHYCCKH Haca. HOI{T‘OpaHTHTE pasBpuBaTt JiB€ TcMH OT
yueOnara nporpama, n30panu na ciaydaen npunuun. Ouenkara e no mectodajiHaTa cucreMa.
KaTo MUHUMAaTHATa OICHKA 3a YCTCNIHO TPHUKTI0YBaHe Ha obywenuero e . Jlobnp (4)".
Cpornecena ¢ EBpOl’]EﬁCKﬂT& CHCTCMA 34 TpchdJep Ha KPCIHTH, CBIOCTABUMOCTTA Ha
OLIEHKHUTE € clie/lHaTa:

N OtmdcH /6/ MHoro 106bp /5/ | Jlo6wp /4/ Cpenen /3/ Cnab /2
A B [ C D | E FX | F
| Mpucwknat ce 10 kpeana He ce mpuch#aaT KpeauTy

As per the legal requirements, the knowledge of the PhD students is assessed by taking
a written exam with assessors assigned by order of the examining committee. The exam lasts
for three hours. The PhD students write about two topics chosen at random from the syllabus.
The final grade is based on a six-level scale, in which the lowest grade for successful
completion of the course is Good (4). Converted to the ECTS grading scale, the grades are as
follows:

Excellent /6/ Very Good /5/ Good /4/ Average /3/ Poor /2/
A B C D | E FX ! F
The corresponding number of ECTS credit points is being | No ECTS credit points are being allocated
allocated (10 credits are awarded)

Lh



5. JIOKTOPAHTCKA 3AETOCT / DOCTORAL ACTIVITIES

. _ Ayautopua U3sbLHayauTopua
Bua Ha 3ausiTusiTa/3aerocrra B A 38€TOCT Ob6uwo
Type of classes/employment Lectures Extracqrricular Total
Activity
1. Jlekuun 60 60
Lectures _
2. UniBHyainm KOHCYITalluN 4 4
Individual consultations
3. llpoyuBane Ha IUTEPATYPHH H3TOYHHUIIA 40 40
Study of specialized literature
4. CamocTosiTe/IHA MOJANOTOBKA 120 120
Individual study/preparation for exam
5. Jpyru: pabora ¢ eneKTpoHHM 26 26
HHOOPMALMOHHH W3TOYHULIM
Others forms:Working with information
sources and statistical data
O6mo/ Total 60 190 250
6. JIMTEPATYPA /LITERATURE
A. OCHOBHA / BASIC
I. Mukpoukonomuka. Konexkrus, nog pea. va npod. a-p T. Criacos, YHuBepeHUTETCKO
w3jiarencrso “Cronanereo™, 201 1.
2. Makpoukonomuka. Konektue, noa pea. va npod. a-p T. Cnacos, YHHBEPCHTETCKO
usnarencteo “Cronancrso”, 2010,
3. Mupkosuy, K., Mukpoukonomuke, Bropo uznanme, Tpakus-M, 2003,
4. Mupkosnu, K., Makpoukonomuka, Tpakua-M, 2001,
5. Mupkosuy, K., MesxayHapoaHa HKOHOMMKa, Tpakua-M, 2000
6. Crares, C., Panesa, C., Makpoukonomuka, Msarencku komniaeke - VHCC, 2014
7. Crares, C., Ilupumosa, B., Pasiesa, C., Unues, I1., UkoHoMuka 1 myGanuen cekTop.

YuupepeuTeTeko u3aatencrso “Cronanctro”, 2001,
8. CaBos. C., I'eues. P., Usanosa, B., Cotuposa, E., CeerosHa MKOHOMHKA,
Vuusepeurercko uzaatenctso “Cronanctso”, 2006
9. Coruposa, E., Meanosa, B., Cseronna ukoHomuka. Tpakus - M, 2015
10. I'eoprucea, E.. Cumeonos, K., Esponeiicka nnrerpauus, UK-YHCC, 2014
1. Horoea, JI., MukpoukoHoMHKa, Bropo usnanue, U3natenckn kommieke — VHCC,
2013
12. Mapuxuna, M., Makpoukonomuxka, ,,Hogra 3e3na®, 2012
13. Samuelson, P., Nordhaus, W., Economics, Nineteenth Edition, McGraw-Hill
Education, 2010.
14. Krugman, P., Wells, R., Microeconomics, Worth Publishers, 4th Edition. 2014.
I5. Mankiw, G., Macroeconomics, Ninth Edition, Worth Publishers, 2016.

b. JIOIThJIHUTEJIHA / ADDITIONAL

16. Muwkun, ®p., Teopus na napute, 6aHKOBOTO /1€/10 M (PMHAHCOBHTE nasapu, 1 u Il
uact, M3 ., M3tok-3anaa®, Codmsa, 2014,

1 7. Blanchard. O., Johnson, D., Macroeconomics, Sixth Edition, Pearson, 2013.

18. Bourguignon, F., The Globalization of Inequality, Princeton University Press, 2015.




19. Cowen T., Alex Tabarrok, “Modern Principles of Microeconomics”, Worth
Publishers; 3 edition, 2014.

20. Dornbusch R., St. Fischer and R. Startz, Macroeconomics, Twelfth Edition. McGraw-Hill

Education, 2014.

21. Frank R., Ben Bernanke, Kate Antonovics, Ori Heffetz, “Principles of
Microeconomics”, Publisher: McGraw-Hill Education; 6 edition, 2015,

22. Goolsbee A., Steven Levitt, Chad Syverson, Microeconomics, Publisher: Worth
Publishers, 2nd Edition, 2016.

23. Hyman, D.. Macroeconomics, Sixth Edition, Prentice Hall, 2009.

24. Mankiw, G., Principles of Macroeconomics, Harvard University, Cengage Learning,
Seventh Edition, 2015.

[R]

(McGraw-Hill Series in Economics), Publisher: McGraw-Hill/Irwin, 2014.

26. Moscati, I., Measuring utility: From the marginal revolution to behavioral economics.
Oxford Scholarship Online, 2018.

27. O'brien, A. P. and Glenn P Hubbard, “Microeconomics™, Published by Pearson
College Div. 6th Edition, 2016.

28. Parkin, M., Macroeconomics, Twelfth Edition, Pearson, 2016

29. Piketty, Th., Capital in the Twenty-First Century, Harvard University Press, 2014,

30. Sloman. J.. Wride, A., Garratt, D., Economics, Ninth Edition, Pearson, 2015.

31. Stiglitz, J., The Euro: How a Common Currency Threatens the Future of Europe, W.
W. Norton & Company; 1 edition, 2016.

32. Varian, Hal R., “Intermediate Microeconomics: A Modern Approach”, Publisher: W.
W. Norton & Company. (Ninth Edition), 2014,

33 William J. Baumol, Alan S. Blinder, “Microeconomics: Principles and Policy 13th
34. Akeigit, U., Alvarez, F., Bonhomme, S., Constantinides, G., Diamond, D., Fama, E.,
Galenson, D., Greenstone, M., Hansen, L., Harald, U., James J H. 2017, The Past,
Present, and Future of Economics: A Celebration of the 125-Year Anniversary of the

JPE and of Chicago Economics, Journal of Political Economy, 125, 6, 2017.

35. Lorek, S., Spangenberg, J., Sustainable consumption within a sustainable economy -
Beyond green growth and green economies, Journal of Cleaner Production. 63. 2014,
33-44.

36. Geissdoerfer, M., Savaget, P., Bocken, N., Hultink, E., The Circular Economy —

A new sustainability paradigm?, Journal of Cleaner Production, 143, 2017, 757-768.

5. McConnell, C.; Brue, S;; Flynn, S., Microeconomics: Principles, Problems, & Policies,
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