npod. a-p PymeH bpycapcku, YHCC
EDQPEKTUBHOCT NUEDUKACHOCT HA NYBJ/INYHUTE PA3XO4U

Mbapo nn xapymMm HapoaHaTa napa? — BbNpoc, KOMTO 3aKOHOMEPHO CK 3agaBaT MHOIo xopa. Mbapo
Oo3Ha4daBa epeKTUBHO N edmnkacHo. EheKTMBHOCT € Aa npasnl npaBuUHUTE Hewa, a ePUKACHOCT —
ha npasuwl HewlaTta npasuaHo! [lensr Ha Nny6nnyHuTe pasxoam B OpyTHMA BbTPELLEH NPOAYKT FOHU, a
B HAKOW cTpaHu HagBuwasa 50%! CibBpeMeHHaTa AObp)kaBa MNpaBu Tekywln (onepaTtuBHU) WU
KannmtanoeBu (MHBECTUUMOHHM) pa3xoamM 3a pAocTtaBAHe Ha nybnanyHu OGnara, MKOHOMMYECKU
OEVNHOCTU, npepasnpegennuTenHn TpaHcdepmn m ap., KOUTo $uUHaHCUpa C HawunTe gaHbuun. Toea
obaye He e BCUYKO — AbpKaBaTa perynnpa MNOBEAEHMETO Ha CBOUTE rpaXaaHW U TexHUTe
opraHnsaunn. PerynupaHeTo reHepupa obLiecTtBeHM non3m (KkopecnoHavpawin ¢ HabenazaHuTe
Lesnn), HO M pasxoan 3a goMakumHcTBaTa U GMpMmUTe (CnasBaHETO Ha ,MpaBuiaTta Ha urparta“ He e
6e3nnaTtHoO). Ha To3u $OH, pa3BUTUAT AEMOKPATUYEH CBAT M3MOM3Ba cneumdmnyHmM nogxoam, Metoamu
N npouenypuv 3a no-epekTMBHO N ePUKACHO ynpasreHmne Ha nybnnyHuTe pasxoam, B T.4.:

nporpaMHo (OpUEHTMPAaHO KbM pe3yntaTtuTte) brogxeTnpaHe;

aHanmns ,pas3xoau — non3n‘; oueHka Ha Bb34EeNCTBUETO.
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