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YBa:xxaeMu YuTaATEIH,

Karenpa ,,MexayHapoJH1 HKOHOMHUYECKH OTHOILIEHHS M OM3HEC™ € ch3Ja/eHa npeau
noseue oT 65 roguHu. B HeliHaTa Gorara akajieMU4Ha UCTOPUS M HACTOSIIE [TPETO1aBaTeIInTe
OT KareipaTa OCBLIECTBABAT M3CJIEIBaHMS B 00JIACTTa Ha MEXKIAyHapoJHaTa ThProBUs U
¢buHaHCH, MEXTyHApOAHUS OU3HEC U YIPaBJIeHUE, MAPKETHHTa, Pa3BUTHETO Ha €BpoOIeiicKkara
MHTErpanus, ylnpaBJIeHUETO Ha MEXIYHAPOIHU MPOEKTH, KAKTO U BbHITHOMKOHOMHYECKUTE
oTHoweHus Ha bearapus. Te npunarar pe3yiaraTuTe OT TSIX B IIpenojaaBaTesickaTa cu paboTa,
KOHCYJITAaHTCKaTa CH JEHHOCT, B MEXKIYHAPOJHH IIPOEKTH U B OnsHeca. [IpenonaBaTenckusT u
M3CIIEIOBATEIICKUAAT ONUT Ha KaTeapara € IMOAIOMOTHAI U IIOANIOMAara pa3BUTHETO HA JPYI'U
CXOJIHU KaTeJIpy U CIEUUAIHOCTHA BbB BUCIIUTE YUMIIMINA B bbirapus.

B Hacrosmus c60pHUK, KOiTO € nocBeTeH Ha 100-roguiiHuHaTa OT Ch3/AaBAaHETO Ha
YHHUBepcUTETa 32 HALIMOHAIHO U CBETOBHO CTOIIAHCTBO, Ca NPE/ICTAaBeHU N30paHH IyOIUKAILUH
Ha MpernojaBaTesIuTe OT Kareapa ,,MexIyHapoJHU UKOHOMHYECKH OTHOIIEHUS U OM3HEC Ha
OBATapCKU M aHTIMICKU €3HK, TyOJIMKYBAaHH MTPE3 NOCICTHUTE TOAMHH B aBTOPUTETHA HAYIHU
U3JIaHKs B CTpaHaTa U B UyXOuHa.

HansBame ce, uye cOOpHUKBT Ie oOoraTW BalIMTe IIO3HAHMA B o0OJacTTa Ha

MCKAYHAPOAHUTEC UKOHOMHWYCCKHU OTHOIICHUA U OousHec.

IIpod. Muinanka CiaBoBa

Pvkosooumen na kameopa ,, MHO u ousnec



CbABPXKAHMUE

N3mepBaHeTo HA e()eKTHBHOCTTA B MaAPKeTHHTIa: ()OKYC BBPXY pe3yJiTaTUTe 32
KOMITAHIATA e e vvuneneeeeeeesssenceeesssssssssssssssssssssssesassssssssssasssssssssssasssssssssns 7

AJIEKCAHABP XPUCTOB

Me:XayKy/ITYPHO 00LIyBaHe B MEKIYHAPOIHUS OM3HEC...eeueereeineinecierinecnenns 16
AHTOAHETA IBbHELIKA

3a MexayHaApoaHUsI OM3HEeC W HHTEPAMCUIVIMHAPHOTO 3HAHHE MM KAaK
3HAHUETO 3a MEKIYHAPOHUS Oou3Hec AONpPHHACS 3a
HHTEPANCHUIIIMHAPHOCTTA HA APYrd HANIPABJIEHUS] HA MPUJIOKHUTE 3HAHUSA U
JIOOPATA MPAKTHKA e veeteennsseosesssossssssosssssssssssssssssssssssssosssssssssassossssssssss 25

BUCTPA BOEBA

Biausinnero Ha NPpUEMAHETO HAa €BPOTO BLPXY I/IH(l).]'IaIII/IﬂTa B CTpaHHUTE OT

EBpo3onara. [IoyKknTe 32 BBITapHs...ccccviniiiiiiiiiiiiiiiiiiiiiiiiiiiiineenanen 36
BAJIEHTUH BUJISIHCKHU

CgeroBHaTa (puHAHCOBA KpU3a 1 3ary0eHoTo 32 EBpo3oHaTa 1eceTuieTHe....... 50
BACUJITEYEB

IToHATHIHHMAT anapaT B HeHOOOpa3yBaHeTO HA BbTPEUIHUTEe U HA BbHIIHUTE
1 T 1)

63

BACHJI IETKOB

Bbaemero HA TYPHCTHYCCKHUTE YCIIYTHuueeuereeeeeriacenesscsscsesscssssscsnccsscnssenes 74
JTAHUEJI JAHOB

HoBH BL3MOKHOCTH U NMPEAN3BUKATEJICTBA NIPEA BLbHINHOTBProBCKUTE KaAPHU.. 83
AUMHUTBP XA KUHUKOJIOB

Strategic management of SUPPIY ChaiNS.....cuiieeieiieiniiiieiieieiinienceeceesnsencennns 101
JOBPOCJIAB MOJIUIOB

Trends in talent development and the experience of the University of National

ANA WOKIA ECONOMY . uiiuiieiieiteniantescessnsentessescnssnssssessnssnsonsessnssnsanssssnsnns 122

WBAH CTOMYEB

The role of bailout mechanisms in the European monetary union.........cceeeeee.e. 131

HOPJIAHKA CTATEBA



Corporate governance and marketing management issues and their reflection
(o] g WeIU IS (o]0 4[=1 gEST=V A1) = (o] £ 0] o D PPN 139

KPUCTHUAH KEJIEB

3HayeHHETO HA NMPUEMCTBCHOCTTA B PAa3BUTUETO HA UACHU U HOTpCﬁHOCTTa oT
MO3HAHUA 110 MECKAYHAPOACH MECHU/KMBHT 3a HOBHU T€XHOJOTMYHU KOMIIAaHUHU
B B'b.]'ll"apl/lﬂ CIMOTCHIUAJI 32 PAa3BUTUEC HA MEKAYHAPOAHHUTE MA3ZAPH cceeeecessccnsee

151

MAPI'APUTA UBAHOBA

IToyku ot pa3padoTBaHeTO M NMPOBEKIAHETO HA MACOB OTBOPEH OHJIANH KYpcC

10 JMTUTATEeH MAPKETHHT M COLMATHM MEIMH . euvereenerneenereciecnecncencsscnscncnces 163
MMUJIAHKA CJIABOBA

Bb3MOKHOCTH M TNpeAM3BHKATEJICTBA IpeJ HOBUTe (OpMHM Ha 3aeTOCT M

padoraTa nmpe3 mIATHOPMAB EC......ccciiviiiiiiiiiiiiiiiiiiiiiiiiiiiiiniciaiineennnnns 180
MOHUKA MOPAJIMICKA

M360p Ha Moj1es1a M OPraHU3aALMOHHNTE (DOPMHU 32 HABJIM3aHE M YCTAHOBSIBaHe

HA (PUPMATA HA BBHITHUTE MABAPH e veuienrrneineieceenecncsessecnccscesssscnscssescnsne 195
OJIET JIO3AHOB

CpaBHMTeJHHMTEe NMPeJIMMCTBA HA CTPAHUTE B MEXKIYHAPOAHATAa ThProBUS U

TAXHOTO H3MEPBAHEC . ..ueuueneeneinriacumsesssscsssassscsssscsscsssssssssssssssssnssssnssanins 291
ITACKAJI ’)KEJIEB

AHaJm3 Ha yyacTuero Ha bbarapusi B nporpama ,,Xopusonr 2020 B nepnoga

0 | . O

236

CBETJIA BOHEBA

AanTanus 3a 3MeHeHHe Ha KIINMAaTa — MeXaHU3MHU 32 (PUHAHCHPAHE. ........... 249
CBETJIAHA AJIEKCAHIPOBA - 3JIATAHCKA

IIpoMensimiata ce poJisi Ha NEHTPAJHUTE OAHKH 1O OTHOINEHHE HAa 265

(puHAHCOBaTa CTAOMIIHOCT — eBPONEHCKH H3MEPCHHMS M e eeverrreenernrerarenecasencenns
CWJIBUS KUPOBA

Companies’ behavior in the context of sustainable development..................... 277
CTEJIA ’KUBKOBA

®unancoBu GaKTOPH 32 PUCKAIHA CTAOMITHOCT HA 00MHUTEe B Bbarapus...... 292
CTE®AH IIETPOB

IIpeanocraBkn 3a AUIrMTaJHa TpaHchopManMs Ha NPeANPUATHATA B
Bbarapusi — oeHbYHHN M NPAKTHKO-TIPUJIOKHH ACTICKTH.euvvreeneirriecneesenacnenes 310

IOBETOMUP TAHOB



Jou. n-p Aslekcanabp XpucToB

N3MEPBAHETO HA EOEKTUBHOCTTA B MAPKETHUHI'A:
®OKYC BbPXY PE3YJITATUTE 3A KOMIIAHUSTA?

Pe3rome: Cmsta ce, 4e MapKETHHIBT IIE CE EMAHIMIIMpPA OIle MOBEYE M IIe HaMepH
CBOETO MSICTO Ha ,,Macara Ha MEHHKMBHTA" B MOMEHTA, KOraTO yCIiee Jla YChbBBPUICHCTBA
HPAKTUKUTE [0 U3MEPBAHETO M OLICHKATa Ha e()EKTUBHOCTTA — U TIOCTUTAHETO HA PE3YJTATH.
B ta3u Bpb3ka B myOiMKanuaTa € 3acTblIeHa MO3UIUATA, Y€ (GOKYCHT BHPXY OKa3BAaHETO HA
BJIMSIHUE BBPXY MOTPEOMTENNUTE M IOCTUTAHETO HAa OM3HEC PE3yNTaTdh 3a KOMIIaHUsTa, 3a
CMETKa Ha U3MEPBAHETO Ha caMaTa peali3alis Ha [OCIAHMATA, 1Ie OB/ ABMKEIATa CHla 3a
Pa3BUTHETO HA Ta3M chepa OT MapKETHHIOBaTa Teopus U npakTuka. OObpHATO € BHUMaHUE U
Ha Pa3rpaHHYCHUETO MEXK/Yy HKOHOMUYECKA i HEMKOHOMHYECKA e(hEeKTUBHOCT, KOETO € BAYKHO
3a pa30upaneTo Ha e(heKTUTEe B MAPKETUHTA.

Kiro4oBr JayMH: MapKeTHHI, MapKeTHMHIOBM KOMYHMKAallUM, MW3MEpBAaHE Ha

e(l)eKTI/IBHOCTTa, pe3yiaTatu

BbBeneHne 1 NOCTAHOBKA HA BBIIPOCA

B pamkure Ha egHa HalOXWIIA CE TEHACHLMA IPU CXBALlAaHUATA IO OTHOLICHHUE Ha
MapKEeTUHIa U MAPKETHHIOBUTE IEHHOCTH Ha KOMITaHUATA Ce IpUeMa, 4e NOTPeOUTENINTe ca —
U TpsiOBa Jja ObJaT — IEHThP Ha BHUMAHUETO, a ¥ Ha n3cieaBanusaTa. OT TpynoBeTe Ha KJIaCUU
ot panra Ha ®umn KoTirsp 10 TEKCTOBETE HA HAKOUW OT CbBPEMEHHUTE TEOPETULIH U IPAKTUIIH,
MOKa3BaIlld aKaJeMUYHH M TPWIOKHU MOCTHKEHHUS B 001acTTa, (OKYChT € HAaCOYEeH KbM
M3yyaBaHe Ha II03HABAaHETO HAa ayaUTOpHsATa, OlaroJapeHue Ha KOETO ce CIy4yBaT u
peaiM3allMiTe Ha MapKeTHHTOBUTE M KOPHOpAaTHUBHU cTpaTeruu. PazOupa ce, BCHYKO TOBa
ChBCEM He € 0e3 OCHOBaHHe — IoJ3aTa OT MOJI00EH MOIXO0J, 0 BCUYKO JIMYH, CE € JoKa3aja
npe3 TOAMHUTE, MaKap 4e Beue ce oOpbllla BHUMaHHE U Ha TOBA Jaji M0J00EH MOJIX0J He €

CAHOCTPpaHYMB.

! CrarusaTa ce ny6iMKyBa 3a bPBU BT B HACTOAILMS COOPHHUK.



ToBa 1o romsiMa creneH € NMpeHeCeHO W B cdepara Ha W3MEPBAHETO W OIEHKaTa Ha
e(pEKTUBHOCTTa B MapKETHHra. B MOMEHTa B Ta3u OOJIACT HA MMO3HAHHETO WM MPAKTHKATa Ce
00pBIIa CHIIECTBEHO MMO-3HAYMMO BHUMaHHUE HA TOBA JI0 KOJIKO TOJISIMA M JI0 KaKBa ayJIUTOPHUS
JOCTHraT TOCIAaHUATA HA KOMIIAHUATA, KOETO € BaKHA MPEIINOCTaBKa 3a IOCTHraHe Ha
e(pEeKTUBHOCT, HO, pa30upa ce, He € rapaHIus. 3a CMETKa Ha TOBa BHUMAHUETO KbM TOBa KaKBU
ca pe3yiTaTHTe OT JaJicHa MApKETHHTOBAa JCHHOCT 3a KOMIIAHWSTA, WU3PAa3eHU B IIUPOK
JIMana3oH OT IMOKa3aTeld — OT IPOMSIHA Ha OTHOIIEHHETO OT CTpaHa Ha MOTPEOUTETHUTE 10
MOCTUTAHETO Ha MPOJaXOM M Ha medanda — Bce Olle € HeJoCTaTh4yHo. MHaue ka3aHo, KbM
MOMEHTa H3MEPBAHETO BB3JICHCTBUETO € MOBEYE CBHP3aHO C MOBEICHHETO Ha MOTPEOUTEITUTE
U TO-MaJKO C pe3yjITaTUTe 3a KOMIaHusATa. [Ipu ToBa BBIPEKH JO HSAKAKBA CTEICH I10-
CEpHO3HOTO 3acThIIBAHE HA TE3W BBIPOCH B TEOPETHUYHUTE H HAYYHO-TIPHIIOKHUTE

W3CIEIBAHMS, BKIFOYUTEITHO M TAKUBA C IO-YHCTO (PUHAHCOB TPOQHII.

IIpomsina Ha ¢dokyca

Ot rnegHa TOYKAa Ha MpPAKTUKATa, MPUYMHHUTE 32 TOBAa HEJOCTAaThYHO BHUMaHHUE ca
pa3HoO0pa3Hy, HO HAl-9eCTO ca CBHP3aHU C HElla, KOUTO MPOU3THYAT U Y€CTO CBBP3BaMe C
OuHaMuKaTa B npodecusita. [IspBo, MoBede OT SICHO €, Y€ M3MEPBAHETO HA JIOCTHTAaHETO Ha
MOCNaHusATa 10 ayAuTOpHusTa € Tmo-jecHo. KbM MOMEHTa ca HalWile CpPaBHUTEIHO
YCBBBPIICHCTBAHU M yJOOHW METPUKHU 32 TOBA KaTO HaIpUMeEp MUNAMBIMETPUSITA, KOUTO, C
BCUYKHTE CH HEJOCTAaTHIM, BCE IMAaK MPEJACTABAT €JHA JOCTAThUYHO SICHA KapTHHA Ha
NEUCTBUTETHOCTTa B~ MapKETUHroBata  e(EeKTHBHOCT. Kaxkro ce oTOens3Ba,
,,TUUITBIIMETPUYHUTE CUCTEMU BEPOSTHO HE Ca HAW-TOUYHMUAT M W3UYEpraTeleH U3TOYHUK Ha
naHHu... HoBuTe peanHocTH Hamarat cuiieH (OKYC BBPXY ChIBPKAHHUETO W OTUYHUTAHE Ha
BIIUSTHUETO MYy Ha HSAKOJKO IUiaTdopMmu (TeneBusms, yeO, turarGopMu 3a BHICOCIIOJCIISHE,
conaiHu Mpexu) (Angonos, 2020: 100).

I[Ipy ToBa He ca HEOOXOIUMH CEPUO3HM W3UMCICHHS WJIM YCTaHOBSBAaHE Ha
B3aMMOBPB3KH, KOETO O3HAUaBa, Y€ M TO3M MPOIIEC He OTHEMAa KOW 3Hae KOJIKO BpeMe. Bropo,
W3MEpPBAaHETO Ha JIOCTUTAHETO HA TIOCIAHUATA [0 ayJAWTOpUATAa € TIO-CUTYpHO. TyK
CPaBHHTEITHO BSPHO MOXE JIa C€ YCTAaHOBU NpsKa MPUYUHHO-CJICICTBEHA BPH3KA MEXKITY
MapKETUHTOBOTO JICWCTBUE M MOCTUTHATHS PE3yNTaT, 0e3 MpH TOBa Jla C€ HaMECBAT BHHIITHU
¢daktopu. [Ipu oTumTaHero Ha pe3yATaTUTE BHPXY KOMIAHUSATA HE € Taka — HampuMep
MPUHOCHT HA JaJicHa KOMYHHKAI[MOHHA KaMIaHWs JOCTaThYHO TPYAHO MOXKE Ja Oble
abctpaxupaH OT Ipyru (akTOpH, OKa3alH BB3JACHCTBHE, HAKOW OT KOMTO MOXE W Ja HAMaT

HHUIIIO O6I_I_IO C MAapKCTHUHTIA.



U tpero, koeto BHOOIIIE He 3a MpeHeOperBaHe, B ciayvas JeicTBa U CHJaTa Ha HAaBUKA.
[TpoABIKUTETHOTO W3IMOJI3BaHE HA €IHU M ChHIIM METPUKH, CBBP3aHH C JOCTUTAHE [0
ayIUTOpHs, KOMOWHUPAHO C HAJIOKEHU U TPYIHO MPOMEHSIHH MPAKTUKH OT LIEHTPATUTE KAKTO
Ha TOJICMUTE, TaKa M HA TIO-MAJIKUTE KOMITAHUH, BOJIU JI0 MHEPIIUS, JICHOCT U JJOPH HEKEITaHUE
OT CTpaHa Ha pe/IMila MApKETUHTOBH CIIEIIHATIMCTH J1a THPCSIT HOBH PEIICHHS WM Ja TOCTABST
O] BBIIPOC CHINECTBYBANIUTE. TOBa BEPOSITHO € HAal-OMMacHO OT BCUYKO, MaKap U B HAKAKBA
CTEIIeH J1a € HEM30EkKHO.

B wMapkermHroBata Teopusi 00aue KaTo Y€ JIM PA3BUTHETO HA HW3MEPBAaHETO Ha
e(EKTUBHOCTTA B ITIOCOKA OOBBP3aHOCT C PE3YATATUTE 32 KOMITAHUSATA € OTOEIISA3aJI0 MAJIKO I10-
IBIBT BT, Pa3paboTeHu 1 HATIOKEHH ca peIuiia METPHKH 3a IIeJITa, KOUTO MPABST peepeHIINN
KbM WKOHOMHYECKH W YHUCTO (PMHAHCOBU MapaMeTpu 3a kKomranusata. Cpen Hal-BaXKHHUTE OT
TAX ca: Ma3apeH [IsJ1, OTHOCUTENICH Ma3apeH sl (CBbP3aHU ca ¢ KOHKYPEHTOCIIOCOOHOCTTA),
MIPOHUKBaHEe Ha OpaHJa, MPOHMKBAHE HAa KaTeropusara (CBHP3aHU ca C MOTPEOJICHHETO Ha
MPOAYKTHUTE), JIUT HA 3alUTBAHUATA, HHJCKC Ha yroTpebaTa — CBhp3aHHU ca C ITbPBOHAYATHOTO
u nmoBTopHo notpedsienne (Bendle et. al., 2016: 18 — 20). BebuinocT, ”MEeHHO Ta3u MOHOTpadus
€ eIHa OT BAKHUTE 3a (POPMHUpPAHETO HA BB3TJICAWTE IO OTHOIICHHE HA BpPB3KaTa MEXKIY
MapKETUHTOBUTE JICHHOCTH U PE3YIATATHTE 32 KOMITAHUSATA.

Hpyru Bnustennun aBtopu (Doyle, 2008) ce nacouBaT KakTo KbM (PHUHAHCOBUTE
pe3ynTaTH, Taka v I0pY KbM MOBHILIABAHETO HA CTOWHOCTTA 32 aKIIMOHEPUTE, KOETO € OIIIe e/IHa
CTBIIKAa HamNpeJ, HO W TpaBW 3agadara 3a (OpMUpaHE Ha OPUEHTHPAHW B Ta3d IOCOKA
MapKETUHTOBU JEHHOCTH OIle MO-TpyaHA. ABTOPBT TBBPIU, Y€ CHIICCTBEH MpoOIeM 3a
MapKeTHHTa €, Y€ TOW He € MHTEeTpUpaH C MOJACPHUTE KOHIICTILINY 3a Ch3/jaBaHe Ha (pruHaHCOBa
CTOMHOCT. ,,TOBa ocakaTsBa Bb3MOXXHOCTTa Ha MAapKETHHTOBUTE MEHUKBPH Ja JOTPUHACST
WJIM JIa Y9aCTBAT BHB B3MMAHETO HA PEIICHHS OT CTPaHa HA BUCIIUS MCHHUDKMBHT — BBIIPEKH
4ye TeHEepHpaHUs OT MApPKETWHTa PAacTeX € B OCHOBaTa Ha CH3/JaBaHETO Ha CTOWHOCT. be3
e(deKTUBeH MAapKETHHT, KOHIICMIIMUATA 3a Ch3JaBaHe Ha CTOWHOCT 3a aKIMOHEpPUTEe W Ha
CTOMHOCT BBHOOIIE, € HEII0 ChBCEM MAJIKO MOBeUe OT CTaBa MAaJKO IMOBEYE BCHUUYKH APYTH IO
CBIIECTBO Pa3pyNIUTEIHA TEXHUKH, HACOYBAIIM MEHUPKMBHTA KbM PAIlMOHATU3AINS U KHM
MOCTHTaHe Ha Kpatkocpounu nedanou (Doyle, 2008, 3 — 4).

Hemmo noBeue, ehekTHBHOCTTa B MApKETHHTa MOXeE J1a OBbI€ pa3riek1aHa U B KOHTEKCTa
Ha YIOBJETBOPSBAHETO Ha HYXKAWTE HA MOTPEOUTENTUTE, KOETO € CBHP3aHO M C MOJ3H 3a
KOMITaHUATa. BCBIIHOCT, TOBa € W €IHa OT OCHOBHHTE JUCKYCHH, CBBP3aHH C
MO3UIIMOHUPAHETO Ha OpaHAoBEeTe — ,,0paHIBT HE TpsiOBa Ja OBJAEC HUTO YHHUKAJEH, HUTO

nudepeHnpad, HUTO TMO3UIMOHUpaH. 3a Jna Obae ycmemieH (0.a — KOETO € CBBP3aHO C



e(heKTUBHOCTTA), TOU TPpsAOBa /1a 3aJ0OBOJISIBA JOCTAThUYHO JOOpPE HYKIUTE HA TOTPEOUTEITUTE.
3a 1a ObJie Mo-yCIIeIeH OT KOHKYPEHTHTE CH, TOW MPOCTO TPsIOBa J1a ObhJIe MaJIKO MO-J00Bp OT
T4X B HOpCAIaraneTto Ha 06H_II/ITG oJI3u, KOUTO CC€ TbPCAT B CBHOTBETHATA IIPOAYKTOBA
kareropus® (XKenes, 2010: 258).

W BCHITHOCT AUCKYCHHTE KaKBH J1a ObJaT epeKTHTE HAa MAPKETHHTA, JIAJIN J]a Ca CBhP3aHH
C MOCTUTAHE Ha MPOJAXOW WM HE, JIO HAKAKBAa CTEIEH I'yOST CBOSTa OCHOBA, Thil KaTo M
CAHUTC, U OPYruTe Morar aa umMarT IMO3UTHUBHO BIIMAHHUC BBPXY KOMIIAHUATA, IIPU TOBA C
¢uHaHcoBM mapameTrpu. VIMEHHO TOBa JaBa OCHOBAaHHME 3a pa3rPaHUYABAHETO Ha
MKOHOMHYECKATa 1 HCHKOHOMUYECKaTa e)eKTUBHOCT B MAPKETUHTA, KOETO Hal-SICHO CE BIDKIA

110 OTHOLICHUC Ha MAPKCTUHTOBUTC KOMYHHUKAIIUH.

HNxoHoMuvecka 1 HEMKOHOMHUYeCKa e()eKTHBHOCT B MAPKETHHI A

EdexTuBHM B CMHUCBHI Ha MOCTMraHE HAa MPOAAXOM WIM HE, MApKETHUHI'BT, OCOOEHO B
yacTTa Ha KOMYHUKAallMUTE, Ha IPAKTUKAa ChIbpPXKAT MOJE3HM (akTH (mapamerpu,
IpeJHa3HaueHue, lIeHa U IpYTH), Bb3 OCHOBA Ha KOUTO MOXKE J1a CE B3eME PELICHUE 3a IOKYIIKA.
PexsiamaTta Hampumep € HEOCHOBATEIHO OOBUHSIBAaHA, Y€ OCKBIISIBA MPOAYKTUTE, HO B TO3HU
KOHTEKCT HE MOJXKE Jia HE C€ M3THKHE, Y€ TS OCUIypsBa JIOCTaTh4YHO MO 00eM MHGpopMaius,
Haco4yeHa KbM IOTpeOUTENHUTE HAa BCEKU NMPOAYKT. ,,MIHpopMupaHOCTTAa HM IO3BOJISIBA Ja
NECTUM BpeMe B ThpPCEHE M Ja IpPaBUM pELICHHATAa CH 3a IMOKYyIKa JocTa Mo-0bp30 U
epexTrBHO. ToBa MeCTH BpeMe, a B JHEIIHO BpeME€ TOBAa OTHOBO ca MapH, CIECTEHHU Ha
OoTpeduTeNsl, KOMTO MHAUe IJIeJja CKEITUYHO KbM peKIaMara U HEMHMS MOJOKUTENEH ePEeKT
BBpXY obmmectBoTo (KaTpanmxkues, [loctamkusn, 2014: 203).

Bceunuko ToBa 03HauaBa, ye NMpU MU3MEPBAHETO Ha €(EKTUBHOCTTA TpsOBa /a ce B3emar
IpeJBU KAaKTO HEMTOCPEACTBEHUTE PE3YITATH, TaKa U TE3U, CIIYUMUIH CE 3a MO-IbJIBI MEPHO
oT BpeMe. B o1ie no-rosnsimMa creneH ToBa Baxku Harpumep 3a [IP, B cpaBHeHue ¢ pekiiamaTta u
HachpuaBaHETO Ha MPOJAXOUTE — 3a Ta3u KOMYHHMKAIIMOHHA JIEHHOCT € MPHUCBHIIO0 MO-CKOPO
MOCTUTaHETO Ha MOTEHIMATHU €(eKTH, OTKOJIKOTO HETOCpeACTBEHH. Bee mo-scHO u3pazeHusT
cTpaternuecku xapaktep Ha [IP B manuTpara OoT ChbBpeMEHHU MapKETMHTOBHM KOMYHUKAIMU
MIpaBH Taka, ye TOM BCe MOBEYE CE Pas3riek/1a KaTo MEHUKbPCKa PYHKIINS U JOPH CE 3aCThIIBA
BIK/IAHETO, Y€ OpraHu3alMuTe OMBAT YCTAaHOBSBAaHU M pa30MpaHU B CHBPEMEHHMS CBAT
MOCPEJICTBOM CBOUTE KOMYHHKAIIMM, KOETO Hajiara aJleKBaTHO yIpaBlIeHUE HA TyOINYHOCTTA.
HezaBucuMo OT BCHYKM Te3M ChOOpa)Ke€HHs, NpaKTHKaTa IOKa3Ba, 4Ye MPHOPHUTET IpU
U3MEpBaHETO Ha €()EeKTUBHOCTTa Ha MapKETUHTOBUTE JEHHOCTH, BKJIIOYUTETHO M B

MCKAYHAPOACH IIJIaH, CC OaBa Ha KPATKOCPOYHHUTC PE3YJITATH, KOCTO € MPOAUKTYBAHO OT
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cTpeMexa 3a 0OBbp3BaHE HA TEKYLIUTE pa3Xxolu c TeKyumuTe pe3ynratd. [lomoben momxon
o0aue BUHAru BOAM JI0 TIOJILICHSIBAHE Ha pe3yaTaTuTe oT kamnanuurte (MapueBcku, 2012).

BbB Bpb3Ka ¢ BCHUKO TOBa, B MAPKETUHIOBATa TEOPUS U IPAKTHKA BCE IOBEYE CE THPCH
pasrpaHMyYCHHE MEXAY HKOHOMHYECKAa M HEMKOHOMHYECKAa €(QEeKTHBHOCT B MAapKETHHTa,
OCHOBaHUSITA 32 KOETO ca chllecTBeHH. Ha mbpBO MsACTO, Hamuile ca Bce MO-I00pu
BB3MOXHOCTH 32 00BbP3BaHE HA pe3yiTaTa OT MAPKETUHIOBUTE IEHHOCTH C Pa3XOAUTE 1O TSIX.
W Ha BTOPO MACTO, OUYEBUAHO €, Y€ MAPKETUHI'BT U KOMYHUKALIMUTE UMAT BCE IIOBEYE U BCE I10-
SICHO M3Pa3eHN CONMATHM e()EKTU U M3MEPBAHETO M OlEHKaTa Ha edekTuBHOCTTa TPSOBA 11a
b CMETKA 3a TOBA.

B cBoe wuscinenBane MapueBcku orpenesis HMKOHOMUYECKAaTa e(EKTUBHOCT KaTo
OTHOIIICHUE MEXKIY MMOCTUTHATUTE PE3YyNITaTH (€eKTa) U U3IOI3BAHUTE 32 TIXHOTO MIOCTUTAHE
pecypcu (B mapuuHa (opma) — UK OTHOIIEHUE edeKkT/pa3xol. B mombiHeHue, Ha paBHUIIE
OTJIeIHA MAPKETUHTOBA KaMIaHHs € HE0OXOMMO U Bb3MOXKHO JIa c€ U3MEpPBa MKOHOMHUYECKa
e(EeKTUBHOCT KaTO OCHOBEH HWHIMKATOp 3a TOBa TpsiOBa na Oble BB3BPHIIAEMOCTTa Ha
cpencrBara 3a mapketunr (Mapuescku, 2014: 67, 69).

Tes3u pa3Oupanus 3a pe3ynTaTUTe OT MAPKETUHTOBUTE KOMYHUKAIIMKA UMa TIOTEHIIUAI Ja
O0baaT oboratreHu. OTHOBO OTYHMTAWKH OCOOEHOCTUTE HAa CHBPEMEHHAaTa MapKETUHIOBa
MPAKTHUKA U Pa3ChKACHUATA TI0-TOpEe, MKOHOMHUYECKaTa €(peKTUBHOCT MOKe J1a Obe 00Bbp3aHa
C TUPEKTHO MOTpeOsIeHNE, OCHIECTBEHO B KOHKPETEH MPEIBAPUTEIHO YCTAHOBEH MEPHUO OT
BpeMe. TakaBa € Halu1ie, KOraTo IOCTUTHATUAT pe3yiTaT HaJBUIIaBa U3PA3X0JIBAHUTE PECYPCH
Wi ycunus. B TO3M CMHUCBI KaTo TOKa3aTeld 3a HMKOHOMHYEecka e(eKTHMBHOCT Ha
MapKETUHTOBUTE KOMYHHUKAIINH, C UJIEATA 32 YChbBBPIIEHCTBAHE Ha METOJIUTE, KOUTO OTACIAT
BIIUSTHUETO UM BbPXY KpallHUs pe3yJTaT OT TOBA Ha Ipyru (aKkTOpH, MOTat a Ob/1aT OTUUTAHU:

e [IponaxOu — pbCT CpsMO MpeAULIEH EPUOJ], TOCTUTAHE Ha 3AJI0)KEHUTE TPOAAKOEHH
LeNH;

e  bpoil HOBU KIIMEHTH — KaTo a0COIIOTHA CTOMHOCT U B CPaBHEHUE C MTPEIULIHYI IEPUOH;

e [loBumaBaHe Ha JIOAJHOCTTa HAa HACTOAILIM KIMEHTH — TYK MOTrar Ja C€ OTYUTaT
MOBUIIEHUETO Ha YECTOTaTa Ha MOKYIKA, TOBTOPHUTE MOKYIKHU U IPYTH.

[Ipu Bce TOBa, MO OTHOIIEHHWE HA MApPKETHUHIa KaTO ISJI0, ChIIECTBYBAa U MHEHHUE, 4e
MKOHOMHYECKAaTa U HEMKOHOMUYECKaTa €PEeKTUBHOCT TPYJHO MOrar Ja ObJaT OTTpaHUYEHU
enHa ot Apyra. ToBa € 0cOOEHO SICHO ouepTaHo B cepara Ha TUTHTATHUS MAPKETUHT — BbB
(belicOyk HampuMep peksaMuTe 3a brand awareness Morar Jia BOJST ChIIO TOJIKOBA €(heKTUBHO
710 TMPOJIaXKOH, KOJIKOTO M peKJiaMuTe 3a TpaduK KbM caiiTa WIH peKJaMUTE 32 KOHBEPCHUHU.

Jlopu enuH Haii-oOMKHOBEH Boost Ha mocT (pekiama 3a engagement BbB (eiicOyk) Moxe aa
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noBezae o mocturane Ha npogaxom (Mmues, 2017). [TogoOHu pa3chxACHUS ClenBa Ja ce
pa3BUAT U Ja [TOJyyar Olle MPAKTUUYECKU OCHOBAHUS, HO € (DaKT, ue Te IpoAbKaBaT Ja UMart,
Jake TpUIoOMBAT BCE IOBEYE IMPAKTHYECKH OCHOBAHUS, KOETO € CBBbpP3aHO Hal-Bede C
MOBEJICHUETO Ha MOTPEOUTEIHNTE.

W Bce mak — 3a pa3iuka OT MKOHOMMYECKaTa, HEMKOHOMHYECKaTa €(PEKTHUBHOCT Ha
MapKETUHIOBUTE KOMYHUKALMU MOXeE Ja 0bJie 00BBbp3aHa C OTIIOKEHOTO U/UIIM MOTEHIIUATHO
notpe0iIeHne WM NPEANoYuTaHHe KbM MPOAYKT wiau Opana. KakTo Bede craHa BBIIPOC,
(bakThT, ye He € OCHIIECTBEHA TPOAAXKOA TOUHO B Ja/ICHHSI MOMEHT, HE 03Ha4aBa aBTOMAaTHYHO,
4e /1aJieHa KOMyHHMKalus He € ocTurHaia edekt. Tyk He € HaJIMIEe U B IIOBEYETO ClIydyau He
OuBa J1a ce ThPCU BPb3Ka MEXKJy HEIIOCPEICTBEHUTE PE3yATaTU U U3IOJI3BAHUTE pecypcH. Te
ca TPEINOCTaBKH, Makap M ChHIIECTBEHH, 3a pealn3alusiTa Ha MpPOJAXOH, HO HE THU
MPEOIIPENeAT ¢ abCoMoTHA cUTypHOCT. Kato mokasarenu 3a HEeMKOHOMHUYECKa e(heKTHUBHOCT
Ha MapKETHHTOBUTE KOMYHUKAIIMU MOTAT J1a ObJaT OTYUTAHU:

e [lo3nHaroct u nMpennoYnuTaHne — Ha OpaHa WK Ha MPOJYKTOBATA KaTeTOPHS;

e Hamepenue 3a nokynka — TyK € BaXHO Ja ce oObpHE BHUMaHUE Ha T.Hap ,,ePEKT Ha
TOTOBHOCT® B MAapKETHHTOBHTE KOMYHHUKAIMH. TOBa € CHTyalusTa, B KOSTO CHOTBETHHST
oTpeOuTE € MOBJIUSH U € TOTOB J1a OCBILECTBH OKYIKAaTa, HO KbM JaJIeHUs MOMEHT 5 OTJIara.
[TpuumnHMTE 32 TOBAa MOTAT Jja Ob/1AT Hall-pa3IUuYHU — OT HEAOCTUT Ha CPECTBA U IPEHACOYBAHE
Ha TOTPEOJICHNETO KbM JIPYTH MPOAYKTH, IO CHBCEM WHAMBHIYyaTHH HEIIA, KaTO HAIpUMEp
TIMeTa;

e [Ipenopbku W HaMepeHHUs 3a Mpernopbka. ToBa CHIIO 7O TOJIsIMA CTENEH MOKa3Ba
OTHOIIEHUETO KbM OpaHJa WK MPOAYKTa, IOKa3Ba U TOTOBHOCT 3a ObJEII0 NOTpeOIeHHE.

[IpakTukara cbio € Oorara Ha METPUKM 3a OTYMTAHETO HAa HEMKOHOMHYECKaTa
e(pEeKTUBHOCT Ha MapKETUHTOBUTE KOMyHHKauuu. Cpen TAX ca MO3HATOCT, BKIIOYUTEIHO U
T.Hap. ,,BPbX Ha ch3HaHUETO* (top of mind), moTpedUTENCKN HABUIM, JIOSUIHOCT (M3MEpBaHa
KaTo HACTOSAIIA MOKYIKa CIOPSIMO TPEAUIIHA WIH MOTpeOIeHne Ha €IUH U ChIIK OpaH/ BHB
BPEMETO), YJOBIETBOPEHOCT, HAMEPEHHUS 3a OTJIaraHe Ha MOKYIKAa M BCAKAKBH JIEHHOCTH,

cBbp3aHu ¢ HeBpomapketuHra (Bendle et. al., 2016: 20 — 21).

Bbaemero Ha u3MepBaHeTo HA e)eKTUBHOCTTA — OYAKBAHUS

[lIpuBacTaBa W HEroBUTE CBHABTOPH B €JHA HAUCTHMHA M3KIIOUUTEIHO HWHTEpPECHa
MyOIMKaIUs CIISIUATHO TTOI4epTaBaT, Y€ OCHOBHUAT MPOOIeM MPH U3MEPBAHETO U OIICHKATa
Ha e(eKTUBHOCTTA B MapKETHHTA HE € JIUIcaTa Ha METPUKH — MMa Bede pa3pabOTeHH MHOTO

TaKHBa, CBbP3aHU C ITOKA3aTCIIN OT I/IH(i)OpMI/IpaHOCT, MNpeANIOUYUTaHNA, HAMCPCHUC 3a IOKYIIKA,
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70 YAOBJETBOPEHOCT HAa KIMEHTUTE U JOSUIHOCT. EAMH OT OCHOBHUTE BBIPOCH €, 4e
METPUKHUTE, U3MOJI3BaHU MPU MAPKETUHrOBaTa (PYHKIMS HAa KOMIIAHUSTA, CE pa3iuyaBaT OT
MEpPKUTE, U3IMOJI3BAaHU BbB (puHaHcoBaTa GpyHkuus. OCHOBHATA MIPUYMHA 32 Ta3U CUTYAIHs €,
Ye MapKETHUHTOBUTE CPEJICTBA 3a M3MEpPBAaHE HE C€ BIUCBAT B HOPMAJIHHUS CUETOBOJHO-
(MHAHCOB €3MK Ha KOMIIAHMATAa W 1O TO3M HAYMH OCTaBaT BCTPAaHU OT BHUMAHHUETO Ha
MEHUKMBHTA. Ta3u Jnurmca Ha CHOTBETCTBUE C KOPIOPATUBHUA €3UK 3aTpyAHsBA
CpaBHSIBAHETO HAa MAPKETUHTOBHUTE PAa3XOAH C APYTH Pa3xoau B KoMmaHusTa (Srivastava et al.,
2006; 4 - 5).

B Ta3u Bpb3ka ObACIIETO — U OYaKBAaHUATA — KbM HM3MEpPBaHETO Ha €(EKTUBHOCTTA B
MapKeTHMHIa ca MHOTO U ca CBBP3aHH MHOIO IOBEYE C MOCTUTAaHETO Ha pe3yiTaTd 3a
KOMITAHUSITA, OTKOJIKOTO C IOCTUTAHETO J0 LEJIEBUTE ayAUTOPUH 10 HAN-TIOIXOASIINS HAYNH.
3a ;ma MOXe MapKeTHHT'BT Ja HaMepH I0A00aBalloTo My c€ MSCTO Ha ,Macara Ha
MEHUDKMBHTA, CIICIUAMCTATE B Ta3u cdepa TpsOBa Ja ce Haydar Kak Jia HpearnpueMar
cleqBamiaTa CThIKa — MPEBPBILIAHETO HAa MApKETHHTOBUTE pPe3ylTaTd BbB (PUHAHCOBU U
He(prHAHCOBM TIOJI3M 3a OM3Heca.

3a menra ca HaJIWIle JIBE BKHH HEIlla, KOUTO TPSOBa Ja ObJaT MPEIIPUETA U KOUTO ON
TpsAOBaIIO 1a ohopMsIT OBICIIECTO HAa H3MEPBAHETO HAa e()EKTUBHOCTTA B MapKeTuHTa. [IBpBOTO
€ BHUMAaHHETO KbM KAueCTBOTO Ha pE3yJTAaTUTE, a HE TOJIKOBA KbM KOJIHuUecTBOTO. Haii-
Ba)KHATA 1171 B cliydasi, KosTo TpsiOBa na Obje mpecieaBaHa, € Aa ce o0pbllla BHUMaHUE BbPXY
CHIBPKAHUETO U CTOMHOCTTA, @ HE TOJIKOBA BHPXY OpOs IOCTUTHATH MOTPEOUTETN HATTPUMED
(unu omie Mo-Jomo — Oposi JOCTUTHATU MYOJUKALMK) KOETO Ca KOJMYECTBEHU IMOKa3aTelu.
ChIbpKaHHETO € CBBhP3aHO C OKA3BAHOTO BB3/CICTBUE — MMOBEUE OT SICHO €, Y€ €/IHA peKiaMa
MO3Ke J1a ObJie M3 TbUBaHa MHOTO [0 MajJKoO IIBTH OT JIpyra U B CHIIOTO BpeMme aa Obae JocTa
no-Bh3/ercTRama. HeoO0xonumo € 1a ce HaMepsT HAaYMHU MMEHHO T€3M acleKTH Ja ObaaT
yCTaHOBsIBaHU. TOBa Ompe/eNieHo 1€ MOBHINM J00aBeHaTa CTOMHOCT HA MapKETHHra W Ha
KOMYHHKAITUUTE.

BTopoTo € cBbp3aHO ¢ MOCTaBSIHETO Ha BCE MO-TOJIIM aKIIEHT BBPXY OIIEHKATa, a He
€IMHCTBEHO BBPXY H3MEpBaHETO Ha e(ekTuBHOCTTA. [lo mpuHIMI Te3W ABE ACHHOCTH
JIOCTaThYHO YECTO C€ CIMBAT B MPAKTHKATA B €IMHEH MPOIIEC U OMBAT BH3IPHUEMaHU KaTo €THO
U b0 Hemo. M3MepBaneTo o6aye € CBhP3aHO ChC CHOMPAHETO HA JaHHH, ChI'BTCTBAHO OT
aHanmu3 u o0oOmenue. OleHKata OT CBOSI CTpaHa € OCBIIECTBSIBAHETO HA aHaIu3 |
WHTEpIpeTaIis Ha TOJYyYeHUTE TAHHU W TIPEICHKUTE 3a CTOMHOCTTAa HAa BCEKH €IUH OT
pe3yATaTUTE U BIUSHUETO UM BHPXY paboTara Ha kommanusaTa (Macnamara, 2014: 86). Unaue

Ka3aHO, OICHKATa OCUrypsBa Taka HeO6XOZ[I/IMOT0 CKCIICPTHO AOIIBJIIHCHUEC, KOCTO IpHIaBa Ha
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[IOJIyYCHUTE JTaHHU M HA TEXHUSA aHAJIN3 I10-BUCOKA CTOMHOCT M IIOBEYE IOJIE3HOCT INpHU
B3MMaHETO Ha YIPABJICHCKU pelieHus. Bcuuko ToBa Hail-uecTo BEpBH ¢ HEOOXOAUMOCTTA OT
IIPEOPUEHTALIMS] HA BHUMAHUETO OT KOJIMYECTBEHUTE II0KA3aTeld KbM Kau€CTBEHUTE OLICHKHU
Ha TOJydeHuTe pe3ynTtartd. IIpekaneHuAT akueHT BbpXy LU(pPHUTE, BBIPEKH Y€ € YeCTO
CpelllaHa XapaKTepUCTHKa Ha CbBPEMEHHUTE M3CIIe/IBaHUs BHOOIIE U HA KOMYHHKAIIMOHHUTE
U3CciIeIBaHUs B YaCTHOCT, U3MECTBA BHUMAHUETO OT KBaIU(UKaLUATa KbM KBaHTU(UKALUATA
— Makap U TOYHH, Hu(ppUTE, MPEICTABSIIN U3MEPBAHETO HA €(DEKTUBHOCTTA, ca OE3CHIIHU 3a
YCBBBPIIEHCTBAHETO HAa IPAKTUKUTE, aKO HE ObJaT HHTEPIPETUPAHHU 10 MOAXOISALINSI HAUUH.

B 3akmrouenue u 06001IeHHE MOXKE /1a ce OTOEJeKH, 4e caMO KOoraro CpeicTBara 3a
U3MEpBaHEe U OLIEHKa Ha €(PEeKTUBHOCTTAa B MApKETUHIAa ObJAT YChbBBPIIEHCTBAHU A0 CTEIEH,
JI0 KOATO MOrarT SICHO J1a [TI0Ka3BaT 0OBbP3aHOCTTA HA JIETHOCTUTE C €BEHTYaAJIHUTE PE3yiTaTH,
TOW IIle ce eMaHIMIMpPa Karo (YHKIHMS B KOMIIAHWATA HAmbiIHO. ToBa mie Obae M mbpBaTa
CTBITKa, KOSTO IIE TOBEJIE 70 YBeIMYaBaHe Ha OF0DKETUTE B 00JIacTTa — HEIIO TOJIKOBA )KEJIaHOo,
oco0eHo oT paboTenure B chepara Ha MAPKETUHIOBUTE KOMyHUKauuu. Y, KouTo e olie no-
no0pe, Te3u CHEeUATUCTHU 1€ y4acTBaT MO-aKTUBHO B IIPOLIECUTE HA B3MMaHE Ha PEIICHUs B

KOMITaHHATA U ONIPECACTIAHCTO HAa KOPIIOPATUBHUTC IMOJIMTHKH.
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Jou. 1-p Auroanera [IbHemka

MEXKIYKYJTYPHO OBIIIYBAHE B MEXKJIYHAPOJHUSI
BU3HEC?

BbBenenue

Jlanu HanuoHanHaTa KyJlITypa € 3HauuM €JEMEHT Ha MEXIyHapOJAHOTO OusHec
OOKpBKEeHHEe, WIH € (PaKTOp, YMETO BIMSHUE OTclabBa B yCIOBHSATA Ha rio0anu3anus Ha
MKOHOMHYECKUTE mporecu? J[ebaTpT “KynTypHa TUBEPTeHUUS WIH KyATypHA KOHBEPreHIUs
B TeOopusATa M TpaKTHUKaTa Ha MEeXAYHapoAHHs OW3HEC MpOabJDKaBa BeYe HAKOIKO
necetwierus. Jlamu obade ToBa € MpPaBWIHHUAT BhIIpoc? B chBpeMeHHaTa JWHAMHYHA H
MHOT000pa3Ha MEXTyHapOIHA CTOMAHCKA JCUCTBUTEITHOCT € Pa3yMHO MOJIXOIbT “WIIH, WU~
na Obae u3bsArBaH. BaxHuAT BBOpoc € “kora”’, a He “nanu’ HAI[MOHAJHAaTa KynaTypa €
CHILECTBEH (aKTOpP OT MEXKAYHAPOAHOTO OU3HEC OOKPBHIKEHHUE.

OTroBopbT Ha TO3U BBIIPOC CE€ THPCH OT MO3UIIMUTE HA XapaKTepa Ha OpraHU3aIMOHHUTE
npoMeniauBu. Cratuunute (“TBbpAM~’) KOMIIOHEHTH Ha YIPABIEHCKUS HHCTPYMEHTapUyM
(kaTo opraHu3alMOHHATa CTPYKTypa M TEXHOJOrMYHaTa MHPPACTPYKTypa) CTaBaT BCE IO-
CXOJHH B rio00ajieH mMaiad, mpu KOeTo 3HaYeHHETO Ha (pakTopa HallMOHAIIHA KYATypa MOXKe Ja
HaMaJssiBa. “MekuTe” KOMIIOHEHTH (T€31, KOUTO ca TSICHO CBBbP3aHH C IMOBEJICHUETO Ha XopaTa
B OpraHu3aIllMOHEH KOHTEKCT) obOaue ocTaBaT 3aBHUCHMH OT KYJITypaTa, MpH KOETO TS Ce
oTpezienisi KaTo 3Ha4uM (HakTop OT MEKIYHAPOJHOTO OM3HEC OOKPBKEHHE.

CrnenoBaTtenHo, Makap OpraHM3allMHUTe Ja CTaBaT BCE MO-CXOJHHU B Iio0alieH marial,
MOBEJIEHUETO Ha XOpaTa B TAX 3aa3Ba CBOsTa KynTypHa cnernuduka. ETo 3ammo nenecbo0pa3zno
€ BB3MPHUEMaHeTO Ha CHHEPTHYCH MOIX0/1 ITpu O0opaBeHe ¢ (pakTopa HAllMOHAIHA KYJATYypa, IPH
KOHUTO (JOKYCHT € BBPXY MO-A0OPOTO pazOMpaHe 3a TOBAa KOra €CTECTBEHO BBH3HUKBAILUTE U
CHh3HATEIIHO Ch3JaBAaHUTEC YHUBEPCAIHW MOJENU ca MOo-e)eKTUBHHM M KOTa € YyJa4HO

MPUABPKAHETO KbM KYJITYPHO CHEU(PUIHNA MOJIEIH.

2 Crarusra ce myGnMKyBa 3a IBPBY ITHT B HACTOSIMA COOPHHUK. 3a TOBeYe MH(OpPMAIHUS TI0 M3CIIEIBAHATA TEMA,
Bwk: [IpHenika, A. 2016, MexaykyaTypHo oOuiyBaHe B MexayHapoaaus ousnec, UK - YHCC, ISBN 978-954-
644-838-5; http://www.unwe.bg/library/bg/pages/2598/mururanna-6udanorexa.html
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ToBa, K0eTO MOXeE Jia ce TBBPAU €, Y€ MEKIYKYATYpHATa MPOoOIeMaTHKa HE € JIeCHA, U
ChOTBETHO OTIOBOPHTE Ha BBIIPOCHTE, CBHP3aHU C HEs, ChIIO0 OOMKHOBEHO HE Ca JICCHH.
Cnopen npoyuBane Ha Price Waterhouse Coopers, nposezeno cpen nosede ot 1000 riaBHu
U3ITBJIHATEITHY JUPEKTOPH B Ha 50 AbpIKaBH, €HA OT OCHOBHUTE MM TPHKH € KaK €(DEKTHBHO
Jla Ce CIPaBAT C MEXIYKYJATYPHUTE pa3jiivusi B YCIOBHUATA Ha T00anu3aius. Y CHCHTHHUSAT
rinobaneH Juaep TpsOBa He camMo Ja pa3dupa, HO W Ja MPEoHoJsiBa M OIMOJI30TBOPSIBA
MEKIYKYJATYPHHUTE pa3inuusi. PasyMHO € J1a ce IpueMe, de MO3HaBAaHETO M YIIPABICHUETO Ha
pa3uuuATa W CXOJACTBAaTa B HAIMOHAJIHHUTE KYJITYPH Ca OT CBINECTBEHO 3HAYEHHE 3a
MOCTHTAaHETO Ha e(PEKTHBHOCT B WMHTEPHAI[MOHATHA cpela 3a IEeIUTE Ha MEKIyHApPOIHHUS
Ou3sHec.

Cvuespemenno, MHO2OUSMEPHOCIMMA HA NOHAMUEMO KYAMypd, HeUHUAM CUMyayuoHeH
U OUHAMUYEH XAPAKmep 6 KOHMEKCMA HA MeNCOVHAPOOHUs. busHec 000CH08A8AM pa3yMeH
npexo0 om MedHCOYKYIMYPHU CPAGHEHUs KbM pa3eumue HA YSIIOCIMHA MeNCOVKYIMYPHA
KOMNEMEHMHOCM — OM CPABHUMENIHO MEeNCOVKYIMYPHO O00WY68aHe KbM U3ZPANCOAHe HA

mpaHCaKkyuoHHa Kyimypa 3a yeiume Ha Me:)fcdyHapodHu}z ousnec.

KakBo ce uma npeaBua noj “mMHOroM3MepHOCT” Ha KyJTyparta?

TpamuumonHo m3cnenoBarenuTe B 00NacTTa Ha MEXKAYKYITYPHHTE pasiudus (YHHTO
NPUHOCH, MEXAYHAPOJHUAT OW3HEC Hal-4ecTo U3M0ia3Ba) paldoTAT C  Kareropusira
“HallMoOHa]Ha KyJITypa~  KaTo OCHOBHAa eAMHMIA 3a aHaiu3. CbOTBETHO, KIIACHYECKUTE
KYJITYPAIUCTUYHHA BB3TJICAN MOKE da MTOABCAAT YHACTHULIUTE B CUCTEMATA HA MCKAYHAPOIHUSA
Ou3HeC J1a pHeMart, 4e KyaTypara € eIMHCTBEHO “‘HallMoHaJleH’ ()EHOMEH U J1a T HalpaBsT
“crenu” 3a MHOTOOOpa3ueTo OT APYrH KyJATYpHM YCIOBHUS KaTo: mpodecruoHalHaTa KyiITypa,
OpraHu3aliOHHAaTa KyNATypa, pEerHoHaHaTa KyJITypa, €THHYecKaTta KyaTypa, MOKOJIEHYecKa
KYJITypa, COIIMAITHO-KJIACOBA KYJITypa, HHANBHIyaTHA KYJITYypa.

Heo6xoanMo e MexxayHapoJHUAT OM3HEC Ja pa3Iiupy pa30OupaHeTo CH 3a BIUSIHUETO Ha
KYJITypaTa OTBbBJl MEXIYKYITYPHOTO OOKpBXKEeHHE. MeXTyKyaTypHaTa NepcrekTHBa (KOsSTO
OoTUuTa €AWHCTBCHO HAUOHAIHUTEC KYITYPHHU pa3jindusa MEXKAY HapTHI)OpI/ITe) cjieaBa aa
OTCTBIIN MACTO HA MHOTOKYJITYpHAaTa IMECPCIICKTHUBA. Cepriacao MHOT'OKYJITYpHaTa NIE€PCIICKTUBa
KYJITYpHUTE BIMSHHUS ChHIIECTBYBAaT Ha HIKOJIKO DPaBHHUINA M C€ MPOSBSIBAT B PA3IUYHU
koMOuHau. PakTOPbT HAMOHAIHA KYATYpa c€ MPeIUIMTa ¢ APYTH KYyATYPHU Pasiudus —
npoeCUOHAIHA, OPTaHU3allMOHHU, COUMATHU W T.H. [lpm KoeTro, MMEHHO TpH TOBa
MpEIUIUTaHe, TPU TOBA B3aUMOAECHCTBUE MEXKIY pPa3JIMYHUTE paBHUINA Ha KYJTyparta,

S3HAYCHUCTO Ha PABHUIICTO HAIWOHAJIHA KYJITypa MOXE [a oTcia0He. HaHpHMep, B
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MEeXAyHapoAHUsI OU3HEC, B pe3ysTaT Ha JEHHOCTTa Ha MEXIyHapOIHUTE MpodecHOHATHU
OpraHuzaluu, Ha cepTuduurpaneTo Ha NpodeCUOHATUCTH B OIIPEIETICHH 001acTu (Harpumep,
yIlpaBlieHUEe Ha MPOEKTH, (PUHAHCH, CUETOBOACTBO), Ha NMPHIIOKEHUETO HA MEXIYHAPOTHH
npodeCHOHATHN  CTaHJApTH HEPAAKO npodecroHamHaTa KylITypa HajjaeisBa Hax
Hal[MOHAJTHATA.

ETo 3amio, yyacTHULIMTE B cUCcTeMaTa Ha MEK/yHAapOIHUs OU3HEC, TpsAOBa 1a ce OIMUTBAT

Jla pa3uuTar “meBuuaTa’, KoATO pa3Ju4yHUTE PaBHUILA HA KYJITypaTa pUCcyBar.

KaxkBo ce uma npeaBua moj “cuTyallMOHeH ¥ JUHAMUYEH” XapaKTep Ha KyJarypara?

Kynrypanuctuunute BB3IJIEAM Ce OCHOBaBaT Ha pa30MpaHETO 3a KyJTypaTra KaTo
“CTaTUYHU YMCTBEHHU KOJIOBE, YMCTBEHHU CXeMU  — (Hampumep, ppeHckara KyjlaTypa € ¢ BUCOK
MHJIEKC Ha BIIACTOBO PAa3CTOSHUE, OOPBIICHUETO M0 (haMIITUS KbM (PPEHCKUS OM3HEC TAPTHHOP
e 3aAbkuTenHo. OpaHiy3uTe ca elIuTapHU, ChbOJIMYaHEeTO Ha CAKOTO 110 BPEME Ha BEUeps C
(bpeHCKH J1eJI0BU TApTHBOP € HEXKEJIATENIHO) - IPH KOETO KOHTEKCTHT HA TAXHOTO MPUIIOKEHHE,
KOHTEKCTBT, 32 KOWTO HALlMOHAJIHATA KYJITYpa € €IMH OT HETOBUTE KOMIIOHEHTH, HE CE OTUUTA.
CTaTHYHOTO M OTKBCHATO OT KOHTEKCTA pa3OupaHe 3a KynTypa odaue e caado mpuiIokuMo mpu
aHaJIM3a Ha PEATHUTE MEXAYKYJITYPHU CpPEIIM — OCOOEHO B MEXIYHapOAHUS OM3HEC, KBAETO
JUHAMUYHAaTa M CJIOKHA Mo3alika Ha MEXAYHapOIHOTO OOKpPBKEHHE M3HMCKBa
MYJATHIUCIMITIMHApEH noaxoA. EnHa oT obnmacTuTe Ha MEXIyHapoJIHUs OW3HEC, 3a KOSATO
CTaTUYHUAT W OTAENEH OT KOHTEKCTa BB3IVIE] 3a KyJATypaTa € OCOOEHO BpEIeH, €
MEXIYKYJITYPHOTO OOIIlyBaHE — KaTo MPOIIEC Ha B3aUMOJAECHCTBHUE OOIYyBaHETO MPEIU3BUKBA
IIPOMEHU BbB BB3IPHUATHATA HA YYACTHULIUTE.

Kakso ce nma npeaBua moa “pasymMeH npexoja 0T MeKIYKYJTYPHH CPABHEHHS KbM
pPa3BUTHE HAa UAJOCTHA MEKAYKYJTYPHA KOMIIETEHTHOCT — OT CPABHHMTEJHO
MEKIYKYJTYPHO 00LIyBaHe KbM M3IpaKIaHe HAa TPAHCAKLIMOHHA KYJITYpa 3a leJluTe Ha
MeKIyHapoaHusi Ousnec”?

Makap M mOJe3HO, OCOOCHO B paHHUTE €TalM Ha B3aMMOOTHOLIEHHETO - KOraro
YYaCTHUIIUTE B MEXIyHapoJAHUs OW3HEC Bce OIlle HSIMAT HaONIOEeHUs BbpXY IEpCcOHAIHATA
UJCHTUYHOCT Ha YYKJIECTpaHHUS TMapTHbOP, M pa30UpaHETO 3a OCOOEHOCTHTE Ha
HallMOHAJHATa KYJITYpHAa UACHTUYHOCT MOXE 3a UM IOCIY)KH KaTo II'bPBOHAYaIEH OPUEHTHUP
3a MU3rpaXk/laHe Ha yCIIEITHO B3aMMOOTHOILIEHUE — 3HAHUETO 3a MEKIYKYJITYPHUTE CPAaBHEHUS
€ HeJIOCTaTh4YHO B AMHAMHUYHATA MPAKTHUKA HAa MEXIYHAPOIHUS OM3HEC.

[Ipu BKIJIIOUBAHETO UM B aHATUTUYHUS UHCTPYMEHTApUYM Ha MEKIyHApPOIHUKA, HE O1Ba

Aa €€ IpoIycka, Y€ CPAaBHUTCIIHATA MCKIAYKYITYpHaA IICPCIICKTUBA CC€ OCHOBABA Ha
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LEHTpaJIHaTa TEHJCHLHUS 3a HallMOHAJHATa KyJITypa KAaTO OCHOBHA €IMHHIA 3a aHAJIU3.
ChIeBpeMeHHO 00aue Halulle € BbTPEIIHOrPYIOBa BapHualus, IpU KOETO BCEKH UHJUBUJ C€
npuOiMKaBa WIM OTKJIOHSBA B Pa3lIMyHA CTENEH OT CpeJHAaTa BeIUYMHA 3a HaIlMOHAJHATa
KYJITypa, KbM KOSITO IIPUHAICHKH.

IIpu Bce TOBa, MEXIYKYITYpPHUTE CPAaBHEHMSI Ca JIECHU 32 IIPHIIOKEHHE, a Topaau dakTa,
4e OLICHKHUTE 32 HALMOHAIHUTE KYITYPHU LIEHHOCTU HE ca aOCOJIIOTHHU, & OTHOCUTENIHU (T.€.
CBIIECTBYBAT IOCPEACTBOM CPABHEHUETO) — T€ Ca BAJIWAHM 3a IBIBI Tepuoj. Makap
KyJITypUTE Jla pearupaT Ha BIMSHHETO Ha pa3iMYHU (EHOMEHH — HalpuMep HOBHUTE
TEXHOJIOTUH, AbP’KAaBUTE 3ala3BaT OTHOCUTEIHUTE CH MO3MLMU CIPSIMO OCTAaHAJIUTE B
KJIacalusATa, 3all0TO BIMSHUETO € BbPXY BCHUKH KYJITYpH U T€ CE€ IPOMEHAT 3aelHO.
PazmecTBaHus ca BB3MOXHH IPU PE3KU U KapAHMHATHHA IIPOMEHHU, KOUTO Pe(ICKTHPAT BHPXY
KyJITypaTa Ha HOBUTE MTOKOJICHUSI.

W3mepenusiTa Ha HALMOHAIHUTE KYITYPH, TAXHATA HHTEPIIPETALIUS U OLICHKH, H3BEICHU
OT pa3JIMYHU aBTOPH IIOKA3BAT BHCOKA CTENEH HAa CbBMECTUMOCT U ChOTBETCTBHE MEXAY TSX.
Karo ce 3amoune ot npuHocute Ha Parsons, Kluckhohn u Strodtbeck, Edward Hall, ot 50-te,
60-te u 70-Te romuan Ha XX Bek. [IpuHOCH, KOMTO MMOCTABAT OCHOBATA, BBPXY KOSITO CTHIIBAT
uscnenoBarenute cinex Tax. [lpogwmkaBame ¢ Geert Hofstede — Haii-nuTupaHusT
u3cienoBaren B o0jacTTa Ha MEXIYKYITypHuTe pasnuuusa. He OuBa ga moamuHaBame U
OBJaArapckus NpUHOC B JUIETO Ha Muxamin MUHKOB. A UIMEHHO TPETOTO M3/1aHUE Ha KHUTaTa
Ha Hofstede, “Kyntypu u opranusanuu: coptyep Ha yma” € B CbaTBOPCTBO ¢ Muxani MUHKOB.
Tyx Hofstede pasmmpsiBa cucremaTa OT M3MEPCHHS Ha HAIMOHAIHHUTE KYJITYpH C IIECTO
u3MepeHue — ‘“‘cebenoTrckaHe — ceOeyloBIETBOPsBaHE”, KOETO € HM3BEACHO OT MUHKOB.
Pazbupa ce, mpuHocuTe Ha MUHKOB HaIXBBPIAT (OPMYJIMPAHETO HA TOBA H3MEpPEHHE.
Hanpumep, 1pyro mone3Ho 1 MHTEPECHO U3MEPEHUE, KOETO TOM U3BEKA € ““MOHYMEHTAIIN3BM
— I'bBKAaBOCT U CMHUPEHOCT .

CopuiectBeHn ca mpuHocute Ha mpod. Shalom Schwartz — wanpumep, 3a
MEXIYKYITYpHUTE pa3iInyus Ha 3amnaja, ¢ KyJITypHaTa KapTa, KOSITO CpaBHsBa 76 HALIMOHAIHU
KYJITypH €THOBPEMEHHO 10 7 IEHHOCTHHM M3MepeHus. He OmBa ma mpormyckame MMeHaTa Ha
Ronald Inglehart, na Harry Triandis, kakTo u pa30upa ce NpUHOCUTE HA Hal-HOBUA
M3CJIEIOBATENICKH MPOEKT B 00JIACTTa HA MEXKAYKYITypHUTE pasnnuus — npoekTsT GLOBE.
[TpoextsT GLOBE BeposiTHO Haif-moOpe u3sCHSABA HM3MEPEHHETO ‘“‘WHAMBUIYAIN3BM —
KOJEKTUBU3BM, Karo jaudepeHuupa  “BbTPEMIHOTPYNOB” W “HHCTUTYLHOHAJIEH
KoJIeKTUBU3bM. OCBEH TOBa CBHIIECTBEH NMPUHOC W Pa3lIM4Me C OCTAHAIHMTE MPOCKTH, € Ye

GLOBE wu3Bex/ia OIEHKH KaKTO 3a LIEHHOCTHUTE, TaKa U 3a MPAKTHUKUTE HAa HAIMOHATHUTE
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KYJATYpH, KOUTO u3ciaeaBa (62 Ha 6poii). T.e. maBa Bb3MOXKHOCT 32 CPaBHEHUE MEXKTY IIEHHOCTH
U TPaKTHKUA, MEXIY ‘““KeaaTeaHo” M ‘““KeJaHO B OTIACIHUTE HAlMOHAIHU KynaTypu. Hpyr
CBIIECTBEH MPUHOC € HU3BEXKIAHETO Ha pelanusaTa “HAlMOHAJICH KYITYpeH mnpodun —
e(EeKTHBEH JUJIEPCKU CTHI B KOHKPETHO HAIIMOHAIHO OOKpPBIKEHHE.

Kwok Leung m MH Bond o6oratsBar KOHIENTYaJIHHS WHCTPYMEHTapHyM 3a
MEXAYKYJITYPEH aHaJN3 KaTo pasriiexaaT MeKIYKYITYPHUTE pa3iudusl Kato (GyHKIUS HE Ha
LEHHOCTHTE B OOIIECTBOTO, a HAa T.HAp. COUMAIHU akcMOMH. COLMAIHUTE AaKCHOMHU ca
OOIIONIPUETH BSIPBaHUS, “TEHEPATU3UPAHHN OYaKBAHUS  , KOUTO C€ OTHACST JIO MIOBEJICHUETO HA
YOBeKa B pa3jiMueH coluaiieH KoHTekcT. Leung u Bond nokassar, ye ToBa, KOETO XOpaTa 3HasAT
3a CBETa, € JOMBJIHUTENIECH U JIOpU MO-A00bp WHAMKATOP, B CPaBHEHHE C I[EHHOCTHUTE, 3a
MOBEJICHUETO Ha 4YOoBeKa. ToBa 3HaHWME MOXKE Jla CE€ THJIKYyBa KaTO MPEICTABUTE, KOUTO
WHJIUBUIBT pa3BUBA C TEUCHUE HA YKUTCHCKUS CH OMUT OTHOCHO COIIMAJIHHS KOHTEKCT.
ComuayiHATE aKCHOMH ca BB3IPHETUTE OT Xopara (yHIAMEHTAIHW WCTUHU, KOUTO
HaMpaBJIABaT YOBELIKOTO MOBEACHHUE.

Hemo mnoBeue, yBenuM4aBaHETO HAa OTHOCUTENHHUSA U1 Ha JIEJIOBOTO OOIIyBaHe
MOCPEICTBOM ChBPEMEHHUTE KOMYHUKAIIMOHHU TEXHOJIOTUH pa3lIupsiBa 00XBaTa Ha JICUCTBUE
Ha (haKTopa HAIMOHATIHA KYTyTypa. Makap u rio0aiiHa, MpekaTa He OMaJIoBa)kaBa 3HAYCHUETO
Ha MEXIYKYITYpHUTE Pa3Iu4usi U ChOTBETHO, Ha MEXIYKYJITypHaTa KOMIIETEHTHOCT KaTo
dakTop 3a ycmex B MEXIyHapoIHUs OusHec. Beska TeXHONIOTHS CHABPXKA CHIIECTBEH
KYJATYpEeH KOMIIOHEHT, KOMTO OKa3Ba BJIHMSHHWE BBPXY HEWHOTO MpHUEMaHEe U yHoTpeoa.
[ToBenenckure edextn He OMBa Ja OBAAT MOMALICHSIBAHW. Makap U OrpaHUYEHH KaTto Opoii,
METOJIOJIOTHUS W Malad, eMIMPUYHUTE MPOYYBAHUS TOKa3BaT, Y€ € HaIHIE CHerUuPUIHO
B3aMMO/ICHCTBIE MEXAY KYJITypa M WHCTPYMEHTH 3a OOIIyBaHE, KOETO pedIieKTHpa BbPXY
rpoleca Ha 00llyBaHe B MHTEPHET 3a LIEJIUTE Ha MEXTyHApOIHUS OM3HEC.

Credosamenno, cpasHUMeENHAMA MeHCOVKYIMYPHA NepCnekmusa He ciedsa 0a 0voe
OmMX8bPIeHA, A UHMEIUSeHMHO U3N0A36AHA KAmo eleMenm obaue oOm YIOCHHA
MEAHCOVKYIMYPHA KOMNEeMeHMHOCm. L{anocmua mexcoykyimypHa uHmenu2eHm1Hocm, KOsmo
HAOX8bpJisl 3HAHUEMO 3a Kyimypama (KO2HUmMueeH KOMHOHEHMm) — 3a HelHune KOMNOHeHmu,
3a  MeXCOYKYImypHume paziudus U 3a KyIMypHUme YHUGepcanu, U 6KII048a ouje
MemaKoSHUMUBEH, MOMUBAYUOHEH U NOBEOEHCKU KOMNOHEHM.

MeTaKkOTHUTUBHUAT KOMIIOHEHT € CBBpP3aH C Mpolleca Ha MPUAOOMBAaHE Ha 3HAHUE.
Mertarno3HaHHETO HU Y4H KaK JIa y9UM, TOBA € MO-IUPOKO MTO3HAHKE, KOETO YJIECHSIBA MPEX0/1a
KbM crienuuaHo 3HaHWE. MeTano3HaHUeTO € OCHOBA 3a MPUA00MBAHE HA JPYTUTE BHUIOBE

3HAHUC U YMCHUS, KOUTO ONPCACIIAT ChbAbPKAHUCTO HA MCKAYKYJITYPHATA KOMIICTCHTHOCT.
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MerTaro3HaHHETO € CHIIECTBEH KOMIOHEHT Ha MEKIYKYJITypHaTa KOMIIETEHTHOCT Thi
KaTo TOJIIMa 4acT OT TOBA, KOETO C€ U3UCKBA B HOBO KYJITYPHO OOKPBIKEHHE, € CBBP3BaHETO HA
pa3HOOOpa3HU €IEMEHTH B ISUIOCTHA KapTHHA, JOPH M YOBEK Ja HE 3Hae KaK TOYHO TPsiOBa J1a
W3IJIeKIAa Tasu KapThHA. VHAMBHIMTE ¢ BUCOKO pAaBHHINE HA METAKOTHUTHUBHA
MEXIYKYITYpHAa KOMIIETEHTHOCT TIOCTaBSAT TOJ| BBIIPOC BB3JICTUTE CH 32 KYITYpPHTE H
MIPHUCIIOCO0SIBAT YMCTBEHUTE CH MOJCIH 10 8peme HA U cled YIaCTUETO CH B MeXKIYKYITYPHH
CpelIH.

METaKkOTHUTUBHUAT KOMIIOHEHT: 1) HachpyaBa AaKTUBHOTO OCMHCISHE Ha
MEXIYKYITYPHUTE CUTYallid U HA YYaCTHHUIIMTE B TSX, 2) POTUBOIIOCTABS CE HA KYJITYpHHUTE
CTEPEOTHIIH U TMPEAPa3ChIblM, 3) HACOYBA MHAMBHIA JIa MPEOCMUCIS M Ja MPHCIOCO0sBA
CTPaTETHHUTE CH, TAKa Y€ JIa IOCTUTHE KYJATypHA JETUTUMHOCT M ChOTBETHO THPCEHUS PE3yaTaT
OT TIpoIIeca Ha MEXIYKYITYpHO OOIIyBaHe.

MOTHBAaIIMOHHUAT KOMIIOHCHT Ha MEXKIYKYJIyTypHaTa KOMIICHETHOCT C€ CBBP3Ba C
BBTPEIIHATA MOTHBAIIMS, C )KEITAHUETO 32 YYaCTUE B Pa3JINYHA KYJITYpHA Cpe/ia, 32 HHUITUHPAHE
Ha MEXIYKYITYPHH CpEIIH, 3a 0€30TKa3HOCT HA YYacTHETO B YCJOBHATAa HAa HECUTYPHOCT,
MPEISITCTBHSI U IOPU TMPOBaJI. MOTHUBAIMOHHATA MEXKIYKYITYpHA KOMIIETCHTHOCT OTpa3siBa
HarJlacuTe Ha WHIWBHUAA 32 MOBEJCHCKO MPUCIIOCOOSBAHE B YCIOBHUSATA HA MEXTYKYJITYPHO
0OKpBIKEHHE.

MotuBanusTa € ChIECTBEH KOMIIOHEHT Ha MEXIYKYITypHaTa KOMIIETEHTHOCT, 3al[0TO:
Ha IBPBO MSICTO, MOTHBAIMATA OMpPEIENsl Jald W B KakBa CTCICH WHIWBHIBT HACOYBA
EHeprusiTa CH, 3a Ja W3ydaBa KyITYypHHTE Pa3luuus W Ja pa3dupa xopara ¢ pa3IndHA
[IEHHOCTHU KpuTepuu. Ha BTopo MIcTO, MOTUBAIIMOHHUTE CIOCOOHOCTH UMAT BayKHA POJIS IPU
paspeliaBane Ha MPOOIEMU OT peaHaTa MpaKkTUKa.

[ToBeICHCKUAT KOMITOHEHT HAa MEXAYKYJITypHaTa KOMIETCHTHOCT C€ HW3pa3sBa B
MEXIYKYJITYPHUTE YMEHHS. 3HAHUETO ¥ MOTHUBAIHAATA 32 MEXKIYKYJITYPHO OOIyBaHE TpsOBa
na ObIaT JOMBIHEHH OT YMEHHATA 3a MPOosBa HA MOAXOMASIIO BepOallHO, MapaBepOaTHO U
HeBepOaTHO MOBEACHHE, KOETO OTUMTA IICHHOCTUTE B KOHKPETHO KYATYPHO OOKpBkKeHHe. Tyk
Ce BKJIFOYBAT KaKTO BeYe NPHUIOOWUTUTE OT WHAWBUAA MEKIYKYJITYpPHH yMEHHS — KaTo
qYXT0C3UKOBH YMEHHS, YMCHHS 3a TPUCIIOCOOSBAHE KBM MOBEJICHCKUTE HOPMH B Pa3IUIHO
KYJITYpHO OOKpBKEHHE, 33 YIpaBlIeHUE Ha CTpeca, 3a pa3pellaBaHe Ha KOH(DIUKTU, maka u
MOTEHIIUATHT HA MHAWBH/IA 1a TPUI00UBA HOBU YMEHHUSI.

[ToBeICHCKHUAT KOMIIOHEHT € HaW-BHIAMMOTO HW3MEpPEHHE Ha MEKIyKyITypHaTa
KOMITETEHTHOCT. YYaCTHUIIUTE B IMPOIIeca Ha MEXTYKYJITYPHO OONIyBaHE HAMAT MPSK JOCTHIT

A0 MUCIIUTEC, YYBCTBATA UJIM MOTUBUTC HA CLGGCCI{HI/IHI/ITC. Te pasuuTaTr Ha TOBA, KOCTO YyBaT
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U BIKJAT B AyMHTE, IJaca, *KECTOBETe U MUMHMKUTE Ha cBOs cbhOeceqHuk. Ilocturanero Ha
MEXIYKYJITypHa KOMIIETEHTHOCT O3Ha4yaBa, Y€ MHAUBUIBT HE CaMO 3Hae U MCKa, a U MOXKe
epeKTUBHO Jla C€ MPHUCIOCO0siBA KbM M3HCKBAHMUATA HAa MEXAYKYITYPHHS KOHTEKCT
MMOCPEACTBOM PEAITHH JICHCTBUSL.

MexaykynTypHaTa  KOMIIETEHTHOCT — Ipejnojara  €(peKTUBHO  IOBEICHCKO
IIpUCIIOCOOsBaHE KbM UYKIHU KYJITYpH, @ HE CaMO 3HaHMs, MUCIIM, HAMEPEHHUS U XKeJTaHUs 3a
toBa. HeoOxoqum e mpexoj OT “CTaTMYHO” 3HAHUE 3a MEXAYKYJITYpHUTE pasiauuus KbM
pa3BUTHE Ha ISUIOCTHA MEXAYKYITYpHAa KOMIIETEHTHOCT , KOSITO Ja OIOCPENCTBa
M3rPaXIaHETO Ha TPAHCAKLUMOHHA KYIATYpa U ChOTBETHO YCIEXa, NPH BCSIKa KOHKPETHA U

YHUKaJIHA MEXIYKYJITypHa Cpella.

KakBo ce uma npeaBua noj ,,TpaHCAKIMOHHA KYJTYypa®“?

CprinacHO eIMH OT ChbBPEMEHHUTE BB3IVICNU 3a KYJTypa, TS € “aKTUBEH Ipolec Ha
ch3ZaBaHe Ha 3Ha4YeHHs . MoIenbT Ha MEXKIYKYATYpHO OOIIyBaHE 4pe3 M3rpaxkIaHe Ha
TPAaHCAaKIIMOHHA  KyJITypa C€ T[030BaBa Ha CBbBPEMEHHUTE  CHUTYalUOHHO- U
KOHTEKCTYaJTHOOOYCIIOBEHH BB3IJIEH 32 CHITHOCTTA HA KYJITypaTa M Ha MEXIYKYJITYpHOTO
obmryBane. [Ipuema ce, 4e moaAXoabT Ha TPaHCAKIIMOHHATA KyATypa OTpa3siBa ChbBpeMEHHAaTa
MOBE/ICHCKA MEPCIEeKTHBA B MEXAYHAPOIHHS OM3HEC, a UMEHHO MPOMSHA B MOBEJCHUETO Ha
YYaCTHUIIUTE B CUCTEMATa Ha MeXKAYHAPOIHUS OM3HEC B pe3yNTaT Ha MHTEPHAIIMOHATH3alMsATa
n FJ'[O6aJ'II/ISaHI/I$[Ta Ha MKOHOMHWYCCKUTE IPOLECCH. yqaCTHI/IHI/ITe B MCXKAYKYITYpPHHU AOCIIOBH
Cpelld TPOMEHST TMOBEICHUETO CH Ha pPabOTHOTO MSCTO, 3a Ja OTYEeTaT KYJATYpHUTE
0COOCHOCTH Ha CBOUTE YYXKAECTpaHHM MapTHbopu. [IpomsHaTa BoaM 10 cONMKaBaHE B
HAaYMHUTEe Ha oOulyBaHe Oe3 oOaue MOJMSHA Ha HAIMOHANHATa KyATypHAa HACHTUYHOCT.
HaHpI/IMep repMaHiOuTe W ANOHOUTE CC XapaKTECpusupar C pas3iMdyHO OTHOIICHHUEC KbM
OCTaBaHETO Ha pabOTHOTO MSCTO ciiel Kpas Ha odunnaaHoTo paboTHO BpeMe. B mpaktukaTa
Ha TEPMAHCKO-AMOHCKO CMECEHO MpeArnpusaThe obade Omio 3abens3aHo, ue TepMaHCKUTE
MapTHHOPH 3aMIOYHAJH J]a OCTaBaT Ha pabOTHOTO MSICTO U cJie/1 Kpasi Ha 0(hUIIMaTHOTO pabOTHO
BpEMEC, a AINOHIUTEC pa6OTI/IJ'II/I IIO-MaJIKO 49aCOB€, OTKOJIKOTO B SImonus. I/I3rpa>1<)1aHeTo Ha
1MoI00Ha TPAaHCAKIMOHHA KYyJATypa HE ce€ MOCTUIa JIECHO U OOMKHOBEHO M3UCKBa Bpeme. B
OCHOBAaTa HAa U3rPa)kJaHETO HA TPAHCAKLMOHHA KYJIyTpa € JUAJIOTUYHUSAT IPOLEC.

N3rpaxaaHeTo Ha TpaHCAKIIMOHHA KYJITypa HE € JIECHO 3apajii TEKECTTa Ha “KyITypHUS
Oaraxx”, KOWTO BCEKHM OT UYKJIECTpaHHUTE MApTHHOPH HOCH ChC ceOe CH B pe3yiTaT Ha
WHTEpHAIN3alMATa Ha IEHHOCTH U TPAKTUKA OT COOCTBEHAaTa CH HAIlMOHATHA KYJITypa.

EI[HOBpCMCHHO ¢ TOBa 00aue oT MEPCICKTUBATA HA AUAJTIOTUYHHA TIOAXO/ B 06H_IyBaHCTO BCCKH
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OT YYaCTHUIIMTE B IPOIECa M3JIH3a OT CBOETO KYJITYPHO OOKPBKCHHE M BCHUYKH 3aCITHO
Ch3/1aBaT HOB ChBMECTEH KOHTEKCT. B nmuTeparyparta nprchCTBaT pa3iniHd HAUMEHOBAaHUS Ha
TO3M HOB CBBMECTEH KOHTEKCT: TpEeTa KyiTypa, oOIna KyiTypa, TpaHCaKIMOHHA KYyATypa,
JIOTOBOpeHa KynTypa, paboTHa Kynrypa. HesaBucHMMO OT pa3inuyHHTE HAaUMEHOBAHHS Te
0003HauaBat cxojeH (eHOMEH — CUTyallMOHHA (Cy0)KYATypa, KOATO Bh3HUKBA M CE PA3BUBA B
nporeca Ha TUHAMUYHO B3aUMOJICHCTBUE MEXKIYy XOpara.

TpaHcakuMoHHATa KyJITypa € CbBPEMEHEH MOIX0/ KbM pa30HpaHeTo U M3y4aBaHETO Ha
BIIMSIHUETO Ha KYJITypaTa BbpXy OM3HEca B yCIOBHATA HA MKOHOMHUYECKa riodanu3amus. Tosa
€ YaJbpeH MOAXO0/l, KOUTO MHTEIPUpPa BB3MIICAUTE KAKTO 3a KYJITYpHATa IUBEPreHIIHs, TaKka U
3a KyJTypHAaTa KOHBEPIEHIIHS — KAaKTO BB3TJICAUTE 32 KYJITypHATa CKOJIOTHS, KOSTO “Bb3mupa’
KYITypUTE, CBhXpaHSIBaWKH THW KaTo CHeUu(UYHU, KaTo (EHOMEH ChC CBOM YHUKAIHU
XapaKTePUCTHKH, TaKa M BB3TJICANTE, Y€ TIO3HAHCTBOTO C HOBH LIEHHOCTH U MPAKTHKH BOJIH JI0
OTBapsiHE Ha KYJITYpHUTE, IPU KOETO T c€ BILIUTAT B 0011, TiodaneH ¢penomen. Ekonorusra na
HaI[MOHAITHATA KYJITYpa U KYJITYPHUTE IIO3HAHCTBA CE€ MHTETPUPAT, CHKUTEIICTBAT M H3TPaXKIaT
JMHAMUYHA TPAaHCAKIIMOHHA KyJTypa. TpaHCaKIIMOHHATA KYJITypa € pe3ysiTaT OT CBOeoOpa3eH
KYJITypeH WH)XCHEPUHT, BB3MOXXEH CIMHCTBEHO C aKTHBHOTO yYacTHE Ha BCEKH €IHH OT
9qy)KJIECTPAaHHUTE TTAPTHHOPU.

3Hanuemo 3a Kyamypama, 6KIOUUMENHO 3a MeNCOYKYIMmYypHume paziudus u 3a
MENHCOVKYIMYPHAMA KOMNEMEHMHOCM, U pa3oupanemo 3a MIAXHOMO GIUSHUE BbPXY
NpaKmukama Ha 0enoso 0Owysane ca KOHKYDEHMHO NpeOuUMCmEo 3d YYacmHuyume 6
MeHcOYHapoOHus busznec. Hepsaoko umenHo nogedenckama nepcnekmusa e masu, Kosimo umda
Pewmasauyo 3Havenue npu 63eMaHemo Ha peuleHust 8 CUCMeEMama Ha MeXcOyHapoOHust OusHec.
Jlokazeanemo Ha UCKpeHO Y8ajdceHue KvM YyIHCOeCMPAHHUS NAPMHbOP, SKIIOYUMENTHO KbM
cneyugpukume Ha He2o8ama Kyamypd, e moeéd, 6 KOemo ce CbCMOU pPA3IUKAMA Melcoy
ABMEHMUYHUSA MeHCOYHAPOOHUK U BCUYKU ocmananu. Bzaummomo yeaswcenue medncoy
yuacmHuyume 8 MedCOYHapoOHusi OusHec e eOuH om ¢haxmopume 3a NOCMU2AHe HA

UKOHOMUYECKA U3200a 34 6CEKU O MSsX.
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IIpo¢. iuxu bucrpa boesa

3A MEXXKAYHAPOAHUSA BUZHEC U UHTEPJIUCHITJIMHAPHOTO
3HAHME NJIN KAK 3HAHUETO 3A MEKAYHAPOAHUSA BU3HEC
JOITPUHACHA 3A UHTEPIUCIUIIJIMHAPHOCTTA HA IPYT'H
HAIIPABJIEHUSA HA ITPUJIOKHUTE 3HAHUSA U JTOBPATA
IPAKTHUKA?®

1. IlpexBapuTeTHH TEOPETHKO METOIMYECKH OeIeKKH U OTPAHHYEHUSI

B akajgeMu4HHTE HM3CIEIBaHUS 1O BBIIPOCUTE HAa MEXKIYyHapOIHHsS OM3HEC TeMara 3a
WHTEPIMCIMIIMHAPHOCTTa € OIpeJeicHa Ha 3aJieH T1uiaH. [IperneabT HA €IHO OT Hal -
aBTopureTHuTe M3manus Journal of International Business Studies 3a mociemnute roauHu/
2016-2017/ pa3kpuBa akIEHTH BbPXY TEOPETUYHH BB3TICAM 32 MEXAYHApOAHHS OU3HEC U
IIKOJIM KaTO CKaHJIMHABCKA M aHIJIOCAKCOHCKaTa / BAPHO € u, 4e CpaBHUTEITHO 110 HOBU TEMH B
objacTTa Ha MEXKIYHAPOJHUS OW3HEC - IIOOATHUTE BEPUTH, KAKTO W HA YIPaBJICHHE HA
MyOJIMYHUTE JIPYXKECTBAa KOPIOPATHBHO YIIPABICHHE B aCIEKT MEXIyHapOJeH OW3HeC, ca
oOxBaHaTH B TO3u 0030p. Hsma wm3cnenBanus 3a spill over edekra - 3a HaBiIM3aHE Ha
npo0yieMaTuKaTa/3HAaHUETO 32 MEXAYHApOIHHUS OW3HEC B JAPYrd aKaJeMHYHU HampaBlICHUS
KaTo MEHHUDKMBHT, VIpaBICHHEe HAa TMpoeKkTH. VHTepeceH € W ome eauH (akT.
bubmmomerpuunn u3cnenasanusu/Vogel, Hattke, Petersen 2017/ paskpuBar HHTEpecHa
KapTUHA- OOMKHOBEHO aBTOPUTETHUTE M C BUCOK PEHTHHI aKaJeMUYHU U3JAHHUS OIEHSBAT
HUCKO U OTXBBPIAT MYITH- U UHTCAUCUUIUIMHAPHU pa3pabotku. [loaieHsBaHeTo Ha
WHTEPIMCIUTMHAPHOCTTA OT TE3H U3JaHUS ce O0SICHSIBA U C OTCHhCTBHE HA a/ICKBATEH KalaI[UTeT
Ha PEeNaKIMOHHUTE SKWITH, BKII. U MPH NPHUBJIMYAHEC HA BBHITHU PEIICH3CHTH HA IMOCTHITHIN
nyOJIMKaLuy.

C scHoto pa3bupaHe 3a ,,HUIIOBOTO MICTO Ha WHTEPAMCHIUIMHAPHOCTTA B
W3CIeBAaHMATA B 00JIaCTTa HA MEXKTYHAPOIHUSL OU3HEC Uetma Ha mazu nyoauKauus e 0a ce
00Kajice KaK 3HAHUEMO 3a MeXCOYHAPOOHUA OU3Hec HA6nIU3a 6 Opy2U HANDPABIEeHUA HA

meopusama u npaKkmuxkama u o0bozamsaea MAXHOMO debp.ucauue.

% 3a mbpBHU BT CTATUATA Ce MyOIUKYBa B HACTOAIIUS COOPHHMK.
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B kauecTBOTO 3HaHWE, KOETO ce TecTBa Kak spill over / HaBIM3aHETO HA 3HAHUATA OT
obyacTTa MeXAyapoaHusi Ou3HeC B JAPYrH OOJIACTH Ha MO3HAHETO, ce MpHEMa 3HAHMETO 3a

Me)K)Iyq)I/IpMeHI/ITC OTHOIICHUA U TAXHATa MKOHOMHYCCKA, YIPABJICHCKA W IIpaBHA HpI/IpOZ[a/

¢urypa 1/

@®ur. 1 3a 3HaHMETO 32 MeKTYHAPOAHUS OU3HEC

[TpuBeneHara CTpyKTypa OT 3HAHHUS, Ch3HATEIHO W3KJIHOUBA TCOPETHUYHH BB3TJICAH 3a
MexyHapoaHusi OusHec. He ca mpeamer Ha mpoydBaHe MPUHOCHTE HA PECypCHATa TEOpHH,
KakTo M  [IMPOKO  pa3nmpoCTpaHeHaTa  cpel  3alagHuTe aBTOPU  TEOpus  3a
MHTEPHAIMOHAIM3AIUTA, ThPCEllla OTrOBOP Kak, Ype3 KakBM MEXaHU3MH ChBpEMEHHATa
KOMITaHWsI M3JIM3a 3a]] rpaHuia. Pa3BuBaHa M HaArpakaaHa B TEYCHHE Ha MMOBEYE OT YCTUPU
JIECETHIICTHUS - OT YTICAJICKUsI MOJEN Ha MHTepHannoHanm3anus /Johanson, Vahne 1975/ npe3
pa3dupaHeTO Ha MHTEPHAI[MOHAIM3ANUATA M KaTo (DYHKIMS Ha HAIWYHME WIH OTChCTBHE Ha
Hedopmanusnpanu 3Hanus 3a naocrpannoro / liability of foreignness /, a B mocieacTue u Ha
racvBa Ha KOHTAKTH, [TO3HMIIMK B MPEXHTE OT BPB3KH MKy mazapuute yuactaunu /liability
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of outsidership /Johanson.Vahne 2009/. Ot pa3bupaHeTo 3a poyigiTa Ha 3HAHUETO U OMHTA 3a
MEXIAYHapOAHUTE Ia3apy, 0a3upaHO HA YETHUPHU Ka3yca OT MpaKTUKaTa HA MIBEACKUTE GUPMH,
npe3 pa3OupaHeTo 3a poJisiTa Ha MO3HAHUATA, M TO HE(hOPMAITHU 3a KyATYpa, TO B CbOTBETCTBHE
CbhC ChbBPEMEHHUTE CTPYKTYPH Ha Ma3apUTe IIBEJACKUTE W3CIICOBATEIN AKLUEHTUPAT BBHPXY
npobiieMa Ha ayTcaiiepa- U3BbH Mpexara. Teopus, MmpuemMaHa KaTo OCHOBOIIOJArama oOT
ChBPEMEHHHUTE U3CJIe0BATENN OT yHUBEepcUTeTckH 1ieHTpoBe B EBpomna, CALLl n ap. @axr e,
4ye APYrH aBTOPU, U3CIEABAIIN MEXIYHApPOIHUS OM3HEC upe3 M3SICHABAHE Ha MPUpPOJiaTa Ha
THK/ eknmexkTuyHata Teopus ca CBIIO TaKka CBBP3BAaHU C TEOPETHUHUS (YHIAMEHT Ha
MeKIyHapoaaus ousHec /Dunning, J.1992/.

B nacrosmiata myOnukanus MHTEPEChT € KbM IMPOCIeAsBaHEe HAa TOBA KaK M JOKOIKO
MPUJIOKHHUTE 3HAHUS 3a MEKIyHApOAHUs OusHec /Bx. Purypa 1/ HaBiaM3aT B Ipyru 00JIaCTH
Ha IpWIOKHUTE 3HaHUs. [IpueTusT o0XBaT v CTPYKTYypa Ha TE3U 3HAHUS B ONIPEIeTICHA CTETICH
ce MOTBBPIK/IaBa Ot JBe oudbauomerpuunu usneasanus /Calmaa 2020; Rialp 2018/.

Obnactute — 00EKT HA Mecmeane ca NPUI0NHCHU 3HAHUA HA YRPAGIeHUEe HA NPOEKMU
u Kopnopamuenomo ynpasienue. V1 Tyk ce cOTbCKBaMe ¢ OIlE €IHa HOpMa Ha aKaJeMHUYHUTE
MyOIMKAIUU TI0 MEXIyHapoACeH OW3HEC, BKI. W JIOKJIAJW HAa aBTOPUTETHU MEKIyHAPOTHU
dbopymH: CIIEIBAHUAT TMO3MTUBH3BM OT CTpaHa HA aBTOPUTE HA TE3W IyOJWKAIMK Ype3
KOJMYECTBEHU METOAM, NPUCHIIM Ha T.Hap. ,3ped HAy4yHH OONacTH Ha yTBBPIAT
MaTeMaTHueckara JIOTHKa Ha wu3ciefBaHusTa. OTunTa ce€ W 3aHIKEHOTO MPHCHCTBHE HA
MPAKTUYECKN HM3CIIEJBAHUSA, 3acsiraT Ce TEMH, HEMPEJCTABISIBAIM WHTEPEC 3a MpaKTHKaTa.
ToBa TBBpJIeHUE CHBMA/IA C IMYHUTE MU BIIEUATIICHUS HA YUaCTHUK B MEXKTyHAPOIHU POpPyMH,
CHOTB. PEIICH3EHT Ha MyOJIUKAIMK Ha YYaCTHULIU B T€3U (opymu. M o Apyr HauuH OU MOTIIO
Ia ce oTOeleXxu, 4ye HAaCOUYBAHETO KbM IPOYUBAaHE U OIEHKAa Ha MPHIOKHU 3HAHUSA U
CHOTBETHUTE U3BOM 32 LIETTUTE HA JOKA3aTEJICTBO HA TBBPJAECHUATA, GOPMYITUPAHHU B HAYAIOTO
O6u Morio na He ObJe NMPUEMIIMBO 3a HSKOUW aKaJEeMHYHHM H3JaHUs 10 BBIPOCHTE Ha
MEXyHapOAHUs OU3HEC.

[IpoBeneHOTO OT MEH MPOyYBaHE Ha OCHOBABA Ha JIBA PA3IMYHU CTAHAAPTHU OT MPUTIOKHU
3HAHHUA, KOUTO ,,3aeMaT 3HaHUS OT 00JIACTTa HA MEXKTYHAPOIHUS OU3HEC!

o [Tobannuam cmanoapm 3a ynpaenenue Ha npoekmu Ha Medxcoynapoonama
Acoyuauusn no ynpaenenue na npoexmu/ International Project Management Association-
IPMA/

e  Ilpunyunume 3a xopnopamueno ynpaeienue ha OUCP/G20/ OECD Principles for

Corporate Governance 2015/
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CrangapTuTe ChIBPKAT 0000UWeHU NPUIOHCHU 3HAHUA, OeuHupanu upe3
whpecasane” nHa 0odpama nPAKmMuKa NPU U3NO0J36AHE HA YMEBPOEHU MeEOoPEemUuyHU
euxcoanusa. be3criopHO €BeHTyallHaTa KPUTHKAa Ha TO3W Ka3yCeH MOJXOJ, TUIIUYHA KAKTO
MOKa3BaT TEOPETUIHUTE MyOJIMKAIIMH 110 MEKIyHApOIeH Ou3Hec, € Bh3MokHa. Kazycure kato
U3CIEI0OBATEICKU IOXBaT W JIOKA3aTEJCTBEH MHCTPYMEHT HE ce mnpuemar ngo0pe oT
MO3UTUBUCTUTE OT IIKOJAaTa Ha MEXIyHapogHUs Ou3HEC. ANTepHAaTHBaTa Ha Ka3ycUTE €
MPOBEXKIAaHE HA KOHTCHT aHAM3 Ha MyOJWKAIMU MO JBETEC aKaJeMUYHHU HAIpPaBICHUS B
crenuanusupadn wm3ganus/ International Journal of Project Management* u Corporate

Governance/ .

2. MHTepauCUIINHAPHOCTTA HA IJI00AJTHUS CTAHIAPT 32 yNPaBJieHHE HA MPOEKTH:
HABJIN3aHETO HA 3HAHUATA 32 MEKIYHAPOAHUSI OU3HEC

3a mpeaMeT Ha Ta3W 4YacT OT M3CIEABAHETO C€ IpHeMa TJI00aJHUSAT CTaHAapT 3a
ylpaBJeHHEe Ha MPOEKTH Ha MexayHapoaHata Acomuanus 3a YmpasineHue Ha [Ipoektu
/IPMA/- Individual Competence Baseline Version 4.0 2015 W3uckBanus 3a WHAWBUAyaIHA
xomreTHeTHOCT 3a YIT 2015°.°

['moGamHUAT CTaHAAPT aKIEHTUPA BBPXY 3HAHUAMA U YMEHUAMA/KOMNnemeHyuume/,
KOUmo uHOuguOUme aH2axcupanu 6 ynpaeieHuemo Ha nPOeKmu c1edea 0a RPUMedHcasam.
KommereHnmusara ce ompeaenss OT 3HAHUATA, YMEHUSTA M CIOOHOCTHUTE Ha WHAMBHJA.
CranmapThT oOXBallla TpPU TPYNU KOMIICTCHIIMU: KOMHEMEHUUU 34 NnepcneKkmueama,
KOMRemeHyuu 3a UHOUGUOYAIHUmMeE KAYecmea, KOUmo c1edea 0a npumeHcasa uHOueuoa
WU TUYHOCMHU KOMREMeHyuu; u KOMnemeHyuume 3a nPAKmMuKume Ha ynpaeienue Ha
npoekmu. VIMEHHO 3HaHUETO 3a MEXIyHapOAHUS OW3HEC B OTACITHH KOMIICTEHIIMH €
OCHOBaHHE J]a C€ TOBOPHU 332 HHTEPIMCITMHAPHOCT MPHU YIIPABICHUETO HA MPOEKTU. B yBoiHUTE
OenexXKH ce MoCcoYBa, ye nmpodecusra ,,pbKOBOJUTEN Ha MPOEKT* e riiodanHa npodecus. Bunno
€ U OT aBTOpckus ekun Ha CTaHAapTa, 4e B HETO ca CHHTE3UPAHH 3HAHUS U OMUT Ha XOpa OT
Pa3IUYHU IOPUCIUKITHH.

[IpoyuBaHeTro menu Aa JOKaXe, Y€ WHTEPAUCIIUIMHAPHOCTTA MPH YIPaABICHUETO Ha

MIPOEKTU ce 00YCIIaBsl U Om NPOHUKGAHE HA 3HAHUAMA HA MeHCOYHAPOOHUA OusHec/ 3a

* Onpenenena cMeNoOCT Jia TBLP/S 32 HAJIMYME HA CTATUM C MHTEPAMCIINIMHAPHA HACOYEHOCT- MEXIYHAPOJIEH
6uznec B International Journal of Project Management, € MOETO IBITOTOAMIIHO YJIEHCTBO B MEXIyHapojaHaTa
pElKoJIeT s Ha CIMCAaHHUETO, TIO3UIUATa MU Ha PELIEH3CHT Ha MaTepualIi 110 BBIIPOCH, JIOKa3Ballld HaBIM3aHETO
Ha 3HaHUA OT 00JIacTTa Ha MEXIyHapOJHHs OM3HEC B 3HAHHETO 3a yNpaBJEeHHE Ha MIPOCKTH U HE Ha MOCIEIHO
MSICTO TEMaTHKaTa Ha MOsATa ITyOJIMKamus.

® IpeBoy Ha Gbirapeku e3uk o BAYIT2018

® Tlosnaro e karo oko Ha kommnrenTHoctTa -Eye of Competence, mopamu rpaduuHOTO M300paKEHHE HA TPUTE
IpYIU KOMIIETEHIIMU KaTO CETMEHTH OT YOBEIIKOTO OKO.
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Mmedxncoynapoonua oOuznec. Cb3HATEIIHO CE€ M3KJIIOYBA MPOYy4YBaHE Ha APYrH ,,3a€MKH OT
3HaHUA, OQPOPMSIIM IPYTH aCTIEKTH U MPOSBU HA MHTEPAUCHUITUHAPHOCTTA.

HanpaBenure mnpoyuyBaHus- — upe3 pas3lo3HaBaHE Ha HAJIMYME HA 3HAHHUS 3a
MEXIyHApOAHUS OM3HEC B OTJCITHUTE TPU KOMIIOHEHTA, HACOYBA BHUMAHUETO KbM MOPUA U
mpemus KOMHOHEHm Om KOMnemeHyuu.

BbB BTOpUSI KOMBROHEHmM/TUUHOCMKHU KOMRemeHyuu/ npu KOMREemeHmocmma 0a ce
nO3HA6A U NPAKMUKY6a Hozam pecypc OT AHATUTUYHU U TIPOTHOCTUYHU METOIM U TEXHUKH CE€
oTOeIsI3Ba HEOOXOAMMOCTTA OT 3HAHMSI 32 IIpriiarane Ha Moena 3a ananu3 PESTLE/ Political,
Economic, Social, Technological, Legal and Environmental/. To3u Momen ce moi3Ba Mpu
MIPOYYBaHE U OLIEHKAa Ha OOKPBHKEHHETO B CTPaHA-O0EKT HAa MEXIyHAapOIHUSI OM3HEC HA e/lHa
KOMITaHUs/CTpaHaTa-A0MaKiH/. AHaAIN3 TOJI3BaH KAKTO MPH TPAAUIMOHHUATE MEXTyHAPOIHU
OM3HEC omnepalyy, Taka M 3a PEIICHUs MPH CIOKHHU ChC CTPATETHUECKU XapaKTep OINeparuu-
KOOIIEpHUpaHe, CACIKH 3a TpaHc(hep Ha TEXHOJIOTUH, MEXYHAPOIHN HHXECHEPHUHTOBH TIPOCKTH
Y 3aArpaHnyHU uHBecTUIMHU. CriennuyHo 3HaHUE OT 00JaCTTa HAa MEXKIYHAPOAHUS OU3HEC Ce
Brpaxkaa B ['moOanHus cranmapr. B mo manka creneH kKomnemenHuyuama 3a 600eHe HaA
npezoeopu ChIbpXKa JI0KA3aTEICTBA 3a HABJIM3aHE HA 3HAHUS OT 00JacTTa HAa MEXIYpPOJIHUs
Ou3Hec- 3HaHUS 32 KYATYpa, 3a JIOTOBOPH.

Ilposedenuam ananus, Kakmo de omoenazano — upe3 pazno3Hasane Ha Haauyue Ha
3HAHUA 30 MeNHCOYHAPOOHUA Ou3Hec unu O0e (hpaxmo moea e onum 3a NPUIOIHCEHUE HA
KOHmMeHm aHanu3 upe3 3HAHUA, MEPMUHU OmM MeMcOyapooOHus Ousnec - HaAcouea
6HUMAHUEMO KbM MPemusi KOMROHEHn om Komnemenyuu — npakmuxu. I1o cpliecTBo ToBa
ca OCHOBHHTE OONACTH Ha 3HAHHUA 3a YIpPaBICHHE HA MPOEKTH, PA3MO3HABAHU U MIPHU JPYTUS
W3BECTEH CTaHJIapT 3a YIpaBJIeHHE HAa IPOEKTH - Ts10To OT 3HaHUs Ha peructpupanus B CALL
Wucrutyt no ynpasienue Ha npoektr /PMBOK - Project management Body of Knowledge/.
Tperata rpyna KOMIIETEHIMH BKJIOYBAa KOMIETEHIIMM 3a pa3padomeane Ha npoeKkma u
He2060mo ynpagienue; U3UCKEAHUA U yeau, 00Xeam; Opeanu3ayus u UuHQopmayus; epeme;
Kauecmeo, (puuancu; pecypcu; cHabOs6ane; NIAHUPAHE U KOHMPON; PUCK U
6B3MONCHOCIU; U 3aunmepecoséanu auya. [IpoBeeHUAT aHAIN3 HACOUYBA BHUMAHUETO KbM
HSKOJKO OT TE€3W KOMIIETCHIIMU. Taka Hampumep komnemenyuama “@uuancu‘ BKIIOYBA
3HaHHUA OTHOCHO (MHAHCHMpaHE Ha MEXKIYHAPOIHHUS TMPOEKT, BalyTa, MEXIyHAPOIHU
noroBopeHoctd, BkA u 1o JuHHS Ha CTO, MeXIyHapogHU THPIOBCKH TEPMHHH-
NHKOTEPMC / ycnoBus 3a ¢ppaHKHUpOBKa/, KAKTO M U3TOUHUIU 3a (PMHACHpPAHE HA MPOEKTA.
3ano3HaHUAT ¢ 0a3MCHUTE 3HAHWS B 00JIACTTAa HAa MEXIyHApOIHHs OusHec /Bxk Qurypa 1/

pasmno3HaBa ,,3aeMaHe“ Ha TC3U 3HAHHA OT YIIPABJIICHUCTO HA IIPOCKTHU.
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N3cnenoBarenckusaT WHTEpEC pasmno3Ha TMOJA00HA 33aeMKa W TPU  KOMHEMeHUUsA
»CHaooneane“. B rpynara oT 3HaHUSA, KOUTO TpsOBa Ja NpHUTEKaBa PHKOBOJUTEIAT Ha
MPOCKTU Ca MOCOYEHHU 3HAHMS 332 THUIIOBETE MEXKIYHAPOIHU WHKEHEPUHTOBU JIOTOBOPH, 32
THProBe, TPBKHU NPOLEAYPH U JOKYMEHTH, KAaKTO M 3a YCIIOBUS Ha CJAEJIKH 3a JocTaBka. 1o
OTHOIIIEHWE Ha THPTOBETE Ce OOpbIla BHUMAHUE HA YCTAHOBEHHUTE (HOPMAIHH/3aKOHOBHU H
MMO3aKOHOBH aKTOBE, ITPUCHIIHA HAa CTPAHUTE clieaBalyu PomaHo-HeMCKa cUcTeMa. 3aiara ce u
Ha MEXyHAPOHU MPAKTUKH, U3UCKBAHUS MPU CHAOASIBAHUS, TOCTABKU. 3HAHUS U YMEHUS J1a
Ce BOJAT IMPETOBOPHU, OE3CMOPHO HEM3PHUYHO TOCOUYEHH, Y€ TPsOBa Ja ca 3a MPErOBOPHU C
MEXIyHApOACH €JIIEMEHT, HO ChAbpXKAT 0OWYaliHNW W3WCKBAHHS KbM BOJICHE HA IIPETOBOPH B
pamMKuTe Ha MeXayHaponaHus 6usHec. OOpbllla ce BHUMaHUE Ha MMO3HAHUS 3a MpHJIaraHe Ha
MO3HATUTE B MEXKIYHAPOIHUS OU3HEC MAPTHHOPCTBA U CMECCHH MPEANPHUATHUS - TIOJXOIBT € OT
PBKOBOJUTEINS HA MPOEKTUTE KbM MAPTHHOPCTBOTO MpU cHabAsiBaHEeTO. M3BecTHO €, ye mpu 1o-
CIIOKHHUTE MEXKIYHAPOIHH OM3HEC ONEPAIMH U OCOOCHO MPU MEKTYHAPOTHN MHKCHEPHUHTOBU
npoektu Te3u capyxenus /Kapakamesa, 2011; boeBa, 2012/ ca obuuaiina mpakTthka. B
paMKUTE Ha YNPABICHHETO HA MEXIYHAPOJIHHUSA TMPOEKT, BKI HWHXEHEPUHIOB IPOEKT,
PHKOBOJIUTEIIST € BYKHO J1a TIO3HABA MEXAHU3MUTE Ha TE3U CIPYKEHUS, HE3aBUCUMO OT (haKTa,
Ye pelIeHUATa 3a TIXHOTO U3I0JI3BaHE Ca EKUITHU HAa PABHUILE KOMIIAHUS U3ITBIHUTEN U JIp.

Komnemenuyuama* 3aunmepecosnu quya‘* npeIBUX1a PbKOBOJUTEIIST HA TPOESKTA J1a
MMa 3HaHMS 3a MIUPOKHUS KPBI OT CYOEKTH: HEMpPAaBUTEICTBEHH OpPraHMU3AIMH, OOIIHOCTH, B
KOUTO C€ M3ITBIHSABAT MMPOCKTUTE, KAKTO U 32 MPUCHIIUTE HA MEKTyHAPOIHUSI OM3HEC UTPAUH-
JIOCTABYMIIM, TIOTPEOUTENN, KOHKYpeHTH. M3UCKBAT ce mo3HaHUs 3a Moadop W paboTa C
MOJITOCTaBYUIH, KAKTO U (JOPMU Ha CIpYyKaBaHUS OT TUIA HA CTPATETHYECKH MapTHbOPCTBA,
CMECEHH TpeanpusITUs U Apyru GopMu Ha koomnepupane. OTens ce BHUMaHUE 32 3HAHUS Ha
JOoTOBOpH 3a Te3u ¢opMmatu Ha cApyxaBaHus. KommereHmusita, TPUBHAHO ChIbpPiKA
,,[TOBTOPEHUSI* OT APYTd KOMIIETeHIIMH. B ciiydas akileHThT € BbPXY 3HAHHATA U YMEHUSTA,
HeOX0oaMMH 3a paboTa ChC 3aUHTEPEOBAHUTE JTHUIIA.

C wu3BecTHa YCIOBHOCT KaTO OIIE€ €JHAa KOMIIETEHLMs, IMOBJIUSHA OT 3HAHUATA 3a
MEXIyHApOIHUS OM3HEC B IIMPOK ACIIEKT, MOXKE JIa C€ TTIOCOUYU KOMNREmeHYUAmMaA ,,Kyamypa*“.
[IpuBenenn ca W3KWCKBAaHMS 3a 3HAHHWS OTHOCHO KYJTypa, CYOKyJITypaTa, B KOSTO C€
OCBILECTBSIBA IMPOEKT, KAKTO U 3a MYITHUKYITYPHU MNPOEKTU. VIMEHHO TO3M €JEMEHT Ha
[UTUpAaHaTa KOMIIETEHIIMS, CrHajania KbM IMbpBaTa TpylNa KOMIIETEHIIUH, TMO3BOJISIBA U C
M3BECTHA MPE/INA3IMBOCT, 1a Ob/Ie TPUYHCIeHA KbM JI0KA3aTeJICTBAaTa 32 TOBA KaK 3HAHUETO 32
MEXIyHapOAHUUsl OW3HEC, B T.4. M 3a KyATypara, HaBnu3a B CraHmapra YTpaBieHHE Ha

IIPOCKTH.
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HezaBucumo oT wu30paHus mNOAXoA 3a H3CIEABaHE Ha HOBHUTE HM3MEPEHUS Ha
MHTEPIMCIUIMHAPHOCTTA Ha MPWJIOKHUTE 3HAHUS 32 YIIPaBJICHWE HAa IPOEKTU € MHTEPECHO J1a
Ce MOAKPEIISIT HAITPAaBEHUTE U3BOIU ¢ MH(OpMAIIHS 32 MaabHOCTTA Ha CHICTIKH, TPU KOUTO Ce
npuiara yrnpabJeHHE Ha MEXKIYHApOJHHM NMpoekTH - caenkure ot turna EPC /Engineering
/Procurement Construction/. ITo npenBapurennu ganau 3a 2019 r. cTOMHOCTTA HA TE3H CAETKH
e: CeBepHa Amepuka - 2,02 tpui.ur.a.; A3us /ABctpanus - 1.95 tpun.ur.ga.; 3amangna EBpona -
1,62 Tpuiura.; bauzsk U3rok - 0,63 Tpun.ir.a.; FOxuna Amepuka - 0,63 mutH. m.1.; M3rouna
EBpomna - 0.53 tpwri.a. u Adpuxka - 0,22 tpun..g /Wang 2019/. ToBa e u na3apbT Ha Te€3H
cnenku. I'pyna mHemcku uscnenosarenu /Wagner R.,2019/ couar aHajgormyHa MaiiabHOCT Ha
TO3W TMaszap C I030BaBaHE Ha IMPHUBEACHHUTE HaA IMpeIllecTBAallUTe peaoBe ¢GopMU Ha
MEXIyHapoaeH Ou3Hec. 3a ManrabuTe Ha Te3W MPOEKTH, MaKap U KOCBEHO, MOXKE J1a C€ ChAU
[0 pa3Mepa Ha HANpaBeHUTE MPEKU UYKICCTPAHHM MHBECTHIIMU Ha 3ejeHo. [lo manHu Ha
YHKTA/ 981 muipj.1u1. 1. ca MHBECTULIMHUTE Ha 3€JI€HO, Ae(aKTO TOBA € €IUH OT U3MEPUTEIIUTE
Ha caenkute ot tuna EPC, a 6posT Ha camute npoektu e 17567 3a 2018 r. B monkpena Ha
MPUIOKUMOCTTa Ha 3HAHMUSATA 3a YIOpaBIEHWE HA MEXKIYHAPOJIHU MPOEKTH MpH Te3U
3arpaHMYHH WHBECTHIIMU B CBETOBEH Mamad MoXxe Ja ce mpuBeae MamiadeH mpoekt Ha Shell
Canada ¢ yyactue Ha KuTaiicku, roxkHOKopeiicku mapteopu /[UNCTAD2019/.

bescniopHO dakTuTe MIIOCTpUpPAT HEIIO, KOETO eKCIEPTHOTO MHEHHE HE € TPYAHO Ja
OILICHH, OT €JHa CTpaHa TEPUTOPHATA, HAa KOATO ce MpHaraT 3HaHWSTA 3a yIpaBlIeHUE Ha
MPOEKTH, KAKTO U MHTEPAUCIIUIMHAPHOCTTA HA T€3U 3HAHUSA B T.4 M 32 MEXTyHAPOIHUS OM3HEC.

[IpuBenenutre apryMeHTH TMOJKpENAT Te3aTa 3a TMPUHOCA Ha 3HAHUATA 34
MEXAYHapOoAHHUsI OW3HEC 3a WHTEPAMCHIUIMHAPHOCTTA Ha TMPHIOKHUTE 3HAHUA 34
yIpaBICHUETO Ha MPOEKTU. B ciiydas ce 3amara Ha €MUCTOMOJIOTHSTA, a HE TOJIKOBAa BBPXY
oHTosorusita. Te3n JokazaTelicTBa MMaT U OIIE €1Ha JApyra CTOHHOCT - Te 00yciaBsT
HeoOxXo0umocmma om npoguiupanomo oéyuenue no ynpasieHue Ha MeMHcOyHapoOHU
NPOEKmMuU, 6K U CbC CREUUATIHU OUCUNIUHU KAMO MeHCOYHAPOOEeH OU3Hec, MedcOYHAPOOeH
MapKemunz u ynpaeieHue Ha mexncoynapoonu npoexkmu. ToBa omnpeneneHo MOAKpens U
apryMeHTHpa ChIIECTBYBAHETO Ha CIELUATU3UPAHO MAZUCHIBPCKO 00paA306anue, KaKkmo u

CbOomeemHus Hadop om OUCUNIUHU.
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3. Jloko1KO CHBPEMEHHOTO KOPNOPATHBHO YNpaBJieHHE - NPHUJI0KHU 3HAHMA
YTBbPKIABA CBOSITA MHTEPIAMCUMIIMHAPHOCT 4pe3 3aeMaHe Ha 3HAHUA 3a
MeKIyHapoaHus OusHec

B Tbpcenero Ha Apyru 00JaCTH HA HABIU3aHE HAa 3HAHHETO 3a MEXIYHAPOJHHs OU3HEC,
M3CIIEI0BATEICKUAT MU HMHTEpPEC U IpakTUKaTa MU Me Hacoyuxa M KbM KOPHOPATUBHOTO
ylpaBJieHHe. YJapeHHUEeTO OTHOBO € BBbPXY MPUIOKHU 3HAHUS, KOUTO, HE3aBHCHUMO OT
OTCHCTBHE Ha MOHATHETO ,,CTAHAAPT, ca CTaHAAPT 3a JoOpa mpakTtuka. [IpoyuBaHeTro e Ha
OCHOBA Ha TPU CTAHJAPTA: CHMAHOGPMTBML C HALl - 20AMA RPUTLOHCUMOCHL 8 NPAKMUKAMA
I20/0UCP Ilpunyunu 3a kopnopamueno ynpaeienue /2015/, cnedean om bazenckume
npasuna 3a KopnopamueHo ynpaeienue ¢ oaukosus cexkmop /2015/ u Hacoxkume 3a
KopnopamugeHomo ynpaeiienue npu ovprcasnume npeonpusmus /2015/.

B anorauuure Ha Ilpasunama 3a Kkopnopamueno ynpaenenue Ha nPeOnPUAMUAMA ¢
ovpacasno ywacmue /2015/ m mo-xkoHKpeTHO B aHoTammsi KbM YerBbprara Hacoka 3a
PaBHOIMOCTaBAHETO TPETHpPAHE HA aKUMOHEPUTE U APYTH MHBECTUTOPU OT CTpaHA Ha Te3U
NpeanpusaTis ce Bu3Mpa /moarodka JI/ u3moi3BaHe Ha UIMPOKO MPAKTUKYBAaHUTE B
MeXayHapoaHus OuzHec (GopMmu Ha CApyKaBaHE - CMECCHH MPEANPHUATHS W TPOCKTH 32
yOJINYHO - YaCTHO MapTHROPCTBO. Ta3n HaCOKa M ChOTBETHATA IIOCTAHOBKA OT aHOTAITUHTE Ca
€Ha yMECTHAa WJIIOCTpalldsg 3a HMHTEPAUCIUIMHAPHOCTTA, IOCTUTaHA 4Ype3 3HaHUATa 3a
mekayHapoauus ousnec /OECD Guidelines 2015/.

Ozpanuueno e 3Hanuemo 3a MESKAYHApOIHUS OW3HEC B CHENU(DUIHUTE HACOKH 32
KOPIIOPAaTUBHO yIipaBiieHue B bankoBus cextop /Guidelines Corporate Governance for Banks
/Bank for International Settlements 2015/. Ha ¢ona Ha u3sicHsBaHE Ha CTPYKTypHTE Ha
0OaHKOBHTE TPYITU U TEMaTa 3a TEXHUTE CTPYKTYPHU €TMHCTBEHOTO 3HAHKE, KOETO CE Pa3Mno3HaBa
KaTo 3HaHUE 3a MEXJyHapoJeH OW3HEeC € 3HAHUETO 3a cmpanama-oomaxun. OOuyaiiHa
TEPMHUHOJIOTHS 32 PAIMYHUTE MEXKTYHAPOIHH OU3HEC oreparui. Ta3u KOHCTaTalusl, KaKTO H
JUTICA HA 3a€MKHU OT 00JIacTTa Ha 3HAHUSATA 32 MEXIyHApOIHUS ousnec npu Ilpasunama na
OUCP 3a kopnopamueno ynpaenenue /G20/0OECD Principles of Corporate Governance,
3aciy)kaBa €IWH T0-33ab100ueH KoMeHTap. [lo oTHomeHWe Ha TO3W cTaHmapTt 3a xodpa
MIPAKTHUKA Ha KOPIIOPATUBHO YIIPABJICHUE CIIEABA JIa CE MPUIIOMHHM, Y€ TOM CBIIO MPHUTEkKaBa
Oene3nTe Ha rI00alieH - MPEIBIKIA Ce Bh3MOKHOCTTA 32 HETOBOTO MPUIIOKEHHUE B PA3IMYHU
MpaBHU CHUCTEMH, HO B YCJOBHSTa Ha Ta3apHa HKOHOMHUKA. Jlormkara, cienBaHa mpu
pa3pabOTBAaHETO HA TO3M CTaHAApPT ¢ mbpBara pemakius /1999/, mocmeaBamurTe U3MEHEHUS
/2004 1 2015/ e cucremaru3upane Ha JOOPOTO M MOAXOAIIO 3HAHKE 32 KATUTAIIOBUTE Ta3apH,

3a OTHOLICHUATA CO6CTBCHI/IL[I/I U 3aMHTCPECOBAHU JIMIIA, CO6CTBCHI/ILII/I U KOpPIIOpaTUBHU
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PBKOBOJICTBA. AKIEHTBT ca H0pco6o muvpzysanume axyuonepHu opyxyxcecmea. Taxuama
3A02PAHUYHA OCHOCH He e 00eKm HaA MOo3U CImanoapm.

AKo ce 00bpHEM KBbM aKaJeMUYHHUTE U3CIICABAHUS, TO CIIE/IBA J1a C€ OTOENEKH, Ue eBa
B [IOCJICIHUTE TOJIMHU MMa UHTEPEC KbM MEXAYHApoaHus Ou3Hec, HO B KoHTekcTa Ha THK u
OTHOIICHUATA (UpMa Maika - 3aATPAaHUYHU TOAEICHUS WM CPaBHUTEIHO KOPIIOPATHBHO
ynpasienue /Aguilera, R.V., Marano, ., Haxi, 2019/. IlutupanoTo u3ciaensane ¢ 0030p Ha
aKaJeMUYHU ITyOJMKAIUM TPU OTChCTBUE HAa emmupuka. [[OTBBpKIACHHE HA TPHBEICHUTE
BCTBIUTEIIHU TOsiCHEeHUs. [10-3a1p1009€HO ce ThPCH BpBh3KaTa KOPIIOPATHUBHO YIPABJICHHE Ha
IbpKABHUTE MPEINPUATHS U TEOPUS 32 MHTEPHALMOHAIN3ALIUSA, TIPY OTPaHUYEHA MPAKTUYECKa
HACOYEHOCT, OT HOPBEKKHU IPEACTaBUTEIIN Ha akajgeMuuHaTa oomHoct /Grogaard, B., 2019/

be3 mperennuu 3a 0000maBamnia OIEHKA MO OTHOIICHWE CHCTEMHOTO IMPOYYBAHE Ha
OTHOIICHUATA KOPIOPATHBHO YIIPABJIICHUE W MEXKIyHAPOJIEH OM3HEC MHTEPEC MPECTABIISIBA
cTaHOBHUIIETO ,,KOPIOPaTUBHOTO YIpaBJICHHE IJOCKOPO HE C€ H3CJeJBa B KOHTEKCTa Ha
MeKayHapoaHus ousHec™ /Strange, R., G. Jackson, 2008/. He3aBucumMo OT pa3cTOSHHETO Ha
TOJUHUTE TOBa TBBPACHUE HE € OocTapsaio. AKaaeMHU4HaTta OOIIHOCT, H3y4aBalla
npo0yieMaTikara Ha KOPIIOPATUBHOTO VIIPABICHHE C€ KOHIEHTPHUpPA BBPXY HETOBUTE
WHBECTUIIMOHHU, (DMHAHCOBU W TPaBHU acnekTd. PeamHocTTa W mpoOieMH, CBBP3aHU ChC
3aJrpaHu4YHaTa JIeHHOCT Ha KOMIIAHMUTE YCKOpUXAa TBPCEHETO Ha Bpb3KaTa MEXIy
KOPIOPaTUBHOTO yIpaBieHUe U MexayHapoanus ousnec /boesa 2016, 2018/. [Ipaktukara, He
J0TaM HM3ClIe[IBaHa OT TIPEIOJaBaTeIM OT BOJCIIM YHUBEPCHTETH, Hajara ThPCEHETO Ha
OTrOBOpa JIOKOJIKO 3HAHUETO [0 MEXIYHApOJCH OW3HEC MPHUCHCTBA B CHBPEMEHHUTE
MPUJIOKHA M TEOPETUYHM 3HAHUS 3a KOPHOPATHUBHOTO yMpaBieHHEe. ToBa € BBIPOC Ha
nocneABamy mnpoyuBanus. dakt e, ye peaunia mpoOiieMH, CHIBTCTBAIIM CHBPEMEHHOTO
KOPIIOPaTHBHO YIPABIICHWE ca B O0JIACTTa HA MEXAYHAPOIHHS OW3HEC - YOBCHIKUTE WU
COLIMAJTHU TIpaBa NpPH TJIOOAITHHTE BEPUTH HA JOCTAaBKH, MOJU(HIMpAH BapuUaHT Ha
JOCTaBYMUITUTE, TPUHAICKAIIN KbM 3aHHTEPECOBAHUTE NTUIA. ABTOPHT Ha Ta3H MyOIHMKAIUSI
B pa3IMYHU H3CJIEBaHUS THPCH OTTOBOP Ha MOCOYEHUTE MPOOIEMU Ype3 U3CIEeIBaHUS Ha
¢axTute 1 Ha npakTrka /boesa, 2018/,

HezaBucumo oT mpenBapuTeIHUTE OTPaHUYEHHS U TIPU TOBa MpoyuBaHe Ha spill over Ha
MeXAyHapoAHHsl OW3HEC MOTrjeabT € OTHOBO KbM (akture. [Ipumepute 3a 3aarpaHudHa
WHBECTUIIMOHHA JeitHocT Ha rojemute THK, xowto ca 60pcoBO ThpryBaeMu KOMITAHUU
WITIOCTpUpAT BpB3KaTa MEXKIYHApPOJIeH OW3HEC - KOpIopaTHBHO ympasieHue. Cropen
nocaenuus qokiaanx vHa YHKTAJL /WIR 2019/, THK ca Haii rojieMuTe HHBECTHTOPH 3a TIEpHOIa

2010-2018 /UNCTAD, 2019/, B 1.4 amepukanckute General Electric, Dow du Pont, HP

33



Enterprise, memckute Bayer AG, Siemens AG, ¢dpenckara Alstom SA, xonaHjackara
Koninklijke Philips NV u np. Bunna e wHTepHanMoHaIM3auaTa Ha KamuTala MPH TE3H
komnanuu. [le hakro ToBa ca u equu ot Haii ronemure THK. Cnensa na ce orbenexu, ue B
rpynara Ha aHanu3upanute 100 THK ot crpana na YHKTA/I, 16 ca npeanpusatus ¢ AbpKkaBHO
ydyacTHe, U TO OOpCOBO THpPryBaeMH KOMIIAHMM - KIIACHYECKUSAT MpUMEp € HeMcKaTa
Volkswagen AG, 3aemamia 6-to mscro cpen Te3u 100 THK /UNCTAD, 2019/. TIpo6iaemsT,
KakTo Oe TOCOYEeHO, € Y€ WHTErPUPAHETO Ha 3HAHHETO 3a MEXKIyHapOAHHS OH3HeC B
CTaHJAPTHHUTE MPHUIIOKHH 3HAHUS, KAKTO U B HETOBOTO OCMUCIISIHE OT M3CIII0BATEINTE, OCTaBa
Ha 3ajieH 11aH. UHTeJMCIUIUIMPHOCTTa HE ChOTBETCTBA HA OOCKTUBHUTE MPOLIECH U SIBJICHHUSL.

B nepcrniektuBa mo3u 0wz Ha uzciedoeamenume KoM HPOY48AHENO HA NPAKMUKAMA
Ha 63aUMO0eIICMEUEn O MeHCOYHAPOOeH OU3HeC-KOPNOpamueHo ynpaesieHue cieoea oa ce
mpancgopmupa 6 KOHKpemHu, a0eKmeamnu Ha nompedHocmume usiciedeéanusn. V1 ome
€IHO 3aKJIIOYCHHE, HMHTETPHUPAHETO Ha OOYYEHHETO IO KOPIIOPATUBHO YIPABJICHUE B
MarucThbpPCKU MPOTrpamMu Mo MEXKAYHAPOICH OU3HEC € MOJIE3HO 32 00y4yaBaHUTE J1a OCMUCIAT
KaK KOPIOPaTUBHOTO YIPaBIEHUE y4acTBa B pa3IM4YHU MEKTyHAPOIHU OU3HEC ONepalvy U J1a
paszbepar xak To ce npomens. Teopusira 3a pediekcusara € caMo €IMH OT HayYHHUTE apTyMEHTH,
3a W3CIeJBaHE KaK W JIOKOJKO 3aJrpPaHUYHUTE OIEPalUd IPOMEHST KOPIOPATHBHOTO
yIpaBJeHHe, OT €Ha CTpaHa, U KaK 3HAHMETO 3a KOPOIPATHUBHOTO YIpPABIIEHHWE yYTBHPK/aBa

CBOATAa UHTCPAUCHUIIIMHAPHOCT YPEC3 UHTCTPUPAHC Ha 3HAHUS 3a MCKIYHAPOIAHUA Ou3Hec.

3akiroyenue

B paMkuTe Ha TO3M ONHUT J1a ce U3cieaBa ,,IpHHOCA™ Ha 3HAHUETO 3a MEXITYHAPOIHUS
OusHec 3a Jpyru oO0jacTh Ha MPUIOKHUTE 3HAHUS OsSXa NPUBEICHH apPryMEeHTH OT
YIPaBIEHUETO HA MIPOEKTHU U KOPIOPATUBHO yrpaBieHue. HTepAuCHUIUIMHAPHOCTTA € (aKT.
HeitnoTo choOpassiBaHe e sine qua non He caMo OT U3CJIE0BaTENIN U O0YyUUTEIH, HO U OT TE3H,

KOMTO ce OJIbCKBAT ChC CIIO)KHATA U MHOI'OMCpHa CTOIIaHCKa IPaKTUKaA.
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I'an. ac. n-p Banentun bunsguckn

BJIMAHUETO HA IIPUEMAHETO HA EBPOTO BbPXY
NHOJIALNUATA B CTPAHUTE OT EBPO3OHATA. IIOYKHUTE 3A
BbJITAPUSA’

Pe3rome

Hacrosmara pa3zpaboTka u3ciensa epekra oT IpUeMaHeTo Ha €BPOTO BbPXY PaBHHUILETO
Ha MOTPEOMTENCKUTE IIeHW B 19-Te CTpaHM 4IEHKM Ha €Bpo3oHaTa. Pasriemanu ca u
MEXaHU3MHUTE, KOUTO T€ MpUJiaraT 3a OrpaHrUYaBaHe Ha MH(IIAUATA MO BpeME Ha Mpexoja.
OCHOBHI/ISIT HU3BOId, 10 KOI>'ITO C€ aocCrura €, 4€ HECraTuBHUTC e(i)CKTI/I Mmorar aga 6"I)I[aT CBCACHU
0 MUHHMYM IpH MOAXOJAIIA MPAaBUTEJICTBEHA MOJUTUKA MO OTHOLICHHE Ha IEHUTE U
MPOBEXKIaHe Ha MIMpOKoMamadHa WHGOPMAIlMOHHA KaMIaHUsl, C Y4acTHETO Ha MHOXKECTBO
HOTpC6I/ITCJICKI/I OpFaHI/I3aIII/II/I 158 OpFaHI/I3aLII/II/I Ha TLpFOBHI/I.

Ha ocHoBara Ha HampaBeHMsI aHAJIU3 ca OTIPABEHH KOHKPETHH MPETOPHKUA OTHOCHO
rpolieca Ha MPUChEIUHsABaHE Ha bbarapus kbM eBpo3oHaTa. MHEHHMETO Ha aBTOpa €, ue
MOEMaHEeTO 0 TO3U MBT € 3aABJDKUTEIHO 32 CTpaHaTa U MpoleAypara 3a WISHCTBO TpsOBa Ja
ObJie cTapTHpaHa BbB Bb3MOKHO Hail-KpaTKH CPOKOBE.

KurouoBu 1ymu: npuemMane Ha €BpOTO, MOTPEOUTENCKH ICHU, MH(IIAITHS

YBoa

[IpuchenuHsABaHETO KbM €BPO30HATA BUHATU € OUJI0 00EKT Ha 3aCuiIeH OOIIEeCTBEH 1e0aT
BBB BCsSIKa e/lHa cTpaHa. IkoHoMHUYecKaTa HECUTYPHOCT B YCIIOBHSTA Ha CBETOBHA (pHAHCOBA
1 uKoHOMHuYecka kpu3a (2008 r.) u Haii-Beue mpe3 mocneaBanuTe s 1parosu kpusu B EC ca
MpUYKHA 32 3aCUJIBaHE Ha TE€3U TUCKYCHH, a BCAKA HOBA KaHIMJAaTKa 3a YWICHCTBO MOJX0XK/a
M3KJTIOUUTETHO MPEANa3iuBo MO OTHOLIEHHWE HAa KPaWHOTO CH pelleHHe Jajiy Ja cTapTupa

mnmpoucaypa 3a WICHCTBO BBB BaJIYTHHA CHbIO3 M KaKBU MCEPKH Ja 6’B)IaT OpeaAnpueTu 3a

" Bunsucky, B., ,,BIMAHMETO HA TPUEMAHETO Ha EBPOTO BHPXY HH(JIAMATA B CTPAHUTE OT €BPo30HaTa. [loykuTe
3a bearapus”, TpuHajgeceTa MexIyHapoJHa Hay4dHa KoH(epeHIMs Ha kareapa ,,MHUO u OuszHec” Ha Tema
,,dneHcTBoro Ha bearapus B EBponeiickus cpio3: aeBet roannu mo-kbecHo”, YHCC, Codwus, oktomBpu 2016 1.,
c. 76-85, ISBN 978-954-644-976-4.
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BB3MOYKHO Hal-0e3Mpo0JIEMHOTO MPOTUYAHE HA NMPHUCHEAUHUTENHHS Ipouec. UneHcTBOTO B
€BpO30HaTa 0€3CIOPHO HOCH MHOIO IOJI3U, HO € CBBP3aHO U C pelula MpeIn3BUKaTelICTBa,
KOUTO MOJXKE J]a Ce Kake, 4e ca crenu(uuHu 3a Bcika enHa cTpaHa. Ho maesra Ha camara
€BPO30HA € B JBJITOCPOYHA MEPCIEKTUBA IOJI3UTE J1a HAJJIENESAT KaKTO 3a €BpO30HATa KaTo
151710, TaKa ¥ MOOTAEIHO 32 BCSIKa YWICHKA.

EnvH OT OCHOBHUTE MOMEHTH, CBBbP3aH C YJIEHCTBOTO B €BPO30HATA, € IPUEMAHETO Ha
eBporo. IIpemuHaBaHeTO KbM €IUMHHATa BalyTa 4E€CTO CE€ CBBbP3BAa OT TrojisiMa 4acT OT
HACEeJICHHETO KaTo TMpHYMHA 3a HH(pIanWs, Makap dYe B JCHCTBUTEIHOCT Ha
MaKpOMKOHOMHYECKO HHMBO OTPAKEHMETO BBPXY LIEHOBOTO HUBO € € CPABHUTEIHO MAJIKO.
Hacrosmoro u3cnenBaHe ce KOHUEHTPHpPAa MMEHHO BbPXY BIMSHUETO Ha NPUEMAHETO Ha
€BPOTO BBbpPXY MH(QUIAUATA B MPHUCHEAUHWINTE c€ Bede 19 nbpikaBH, a BCHUKH OCTaHAIIU
MpPEeIMMCTBAa U HEJOCTaThLM OT NPEMHHABAHETO KbM €IMHHATA BallyTa Cca W3BbH HETOBUS
oboxBar. Ha ocHOBaTa Ha pe3ynTaTHTe OT WKOHOMETPHUYEH aHalIM3 Ha BPbB3KaTa MEXKIY
IpUeMaHe Ha eBpOTO U UH(pIanuATa B 19-Te WIeHKHU U Ha Iperiiesl Ha MpeaIpueTHTe 1eHCTBHS
OT TE3HM CTPAaHM 3a OrpaHUYaBaHE HAa HETaTUBHUTE €(EKTH BbPXY LEHHUTE € C€ OTHPABAT
IIPENOPBbKU OTHOCHO NPUCHEAMHSBAHETO Ha bbirapus KbM BamyTHUsA Oyok. MHEHHETO Ha
aBTOpa €, 4ye TOBA € MPABUJIHUAT IIBT 3a CTPaHATa U 110 HEro TPsOBa Jla c€ TPBIHE Bb3MOKHO
Hail-ckopo. MOMEHTBT € U3KJIFOUUTEIIHO MOAXO/AIN C OIJIe/l Ha U35SBEHOTO KeJlaHHE Ha HAKOU
€BPOMNENCKH MOJIUTUIM 32 MO-CUJIHA MHTerpalus (BKJIIOYUTEIHO BbB BallyTHaTa cepa) cien
BoTa Ha BenukoOputanus 3a usznuszane or EC. TpsbBa na ce orOenexu, 4e NMPUUUHUTE
bearapus Bce ome Ja He € moena MO MNPUCHEIWHUTENHMSI TPOLEC ca MOYTH H3LSI0
MIOJINTUYECKH — BBHIIIHO, HO ¥ BBTPEIIHONOIUTHYECKU. YacT OT TAX ca CBbP3aHHU C ONIaCEHUATa
JlaJii eBpO30HaTa TpsOBa J1a ce paslIMpsiBa B KOHTEKCTa Ha MPOOJeMHUTE B CTPaHUTE OT T.Hap.
rpyna PIIGS. CkopourHoro npuchenuHsBane Ha Jlutea u JlatBusa obaye mokas3Ba, ye TOBa €
BB3MOXHO B HACTOSLIUTE YCIOBUSI.

CbBceM He TpsAbBa Ja ce NpeHeOpersa M CPaBHUTENIHO OJaromnpusiTHaTa BBHIIHA U
BBTPEIIHA MAaKPOMKOHOMHUYECKA KOHIOHKTYpa. OuakBaHMSTAa B CPEIHOCPOUYEH IEPUOJ ca 3a
cTaOujeH MKOHOMUYECKH PacTeX B CTpaHaTa, KOWTO HsAMa Ja J0BeAe 10 HEOOXOTUMOCT OT
OrojkeTeH NeUIUT U HATPyNBaHE HA 3HAUMTENIHO IMO-TOJISIM MyOJIMYeH ABIT, HHQIIanusATa
ChIIO HEe OU TpsAOBasO Aa ce oKaxke MpobdyieM (0coOeHO ¢ orje] Ha Kpu3aTa Ha CypOBUHHHTE
na3api), a TeHJICHIMATA Ha CIaJl Ha pa3IMYHHUTE JIMXBEHU MPOIIEHTH O-CKOPO 1€ MPOIBIIKH.
[lopamu Tte3m npuunHu bbarapus HsAMa Ja cpeliHe TPYIHOCTH MpPH H3IMBIHEHUETO Ha
MKOHOMMYECKUTE KPUTEPUU 3a MPUCHEIAMHSIBAHE KbM €BpO30HATa (CTpaHaTa WU B MOMEHTA

(bopMasHO T TOKPUBA).
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B cnydas ¢ bearapust npeMrHaBaHETO KbM €BPOTO TPsIOBa Ja € oIIIe 1Mo-0e3MmpoOIeMHO C
orjen Ha mpwiaranus ot 1997 r. Banyren 6opa. MkoHOMHKaTa Ha CTpaHaTa ce € JoKasajia KaTo
CPaBHUTEIHO YCTOMYUBA JOPHU MPU HEBB3MOXKHOCTTA J]a CE€ BH3MOJ3Ba OT MHCTPYMEHTUTE HA
BaJlyTHaTa MOJUTHUKA, KaTO OCBEH TOBa 4Ype3 MNPUBBP3aHOCTTa KbM €BpOTO bbirapus
aBTOMATUYHO M3I'BJIHSBA KPUTEPHS 3a CTAOMIIHOCT HA BaJlyTHHS Kypc. B obnactra Ha nieHuTe
BaJyTHUAT OOpJ| O3HAYaBa, Y€ MPUEMAHETO HAa €BPOTO MOXKE Jia MpeIu3BHKa MOKayBaHE Ha
[IEHUTE TUHCTBEHO KbM MOMEHTA Ha MPEMHHABAHETO KbM HETO, a He J1a MHAYIIUPA WH IS
WJIH 12 € IPUYKHA 32 Aeduialys B IbJITOCPOUYCH TUIaH (JIEBBT TaKa MIIM MHAYE BEUE € MPUBBP3aH
KbM €BpoTO). 3aToBa M (OKYCHT Ha TOBa M3CJIEIBAHE € HACOUYEH MMEHHO KbM TO3M BUJ
uH}Ianms.

[To-nataTbk pa3paboTkara € KOHCTpyHWpaHa mo cieanus HauuH: Ha mbpBO MscTO, ce
MpaBU IpeTJie/] 1 KOMEHTap Ha ChIIECTBYBaIlaTa IuTepaTypa no rematukara. Ha BTopo mscro,
ce mpuiara MKOHOMETPHYEH MOJIET, 4Ype3 KOMTO Cce W3Ciie/[Ba HAJIMYMETO Ha WH(IAIms,
WHIYIUpaHa OT IPHUEMaHETO Ha eBpOTO B 19-Te cTpaHM 4WiEHKU Ha eBpO30HATA U ce 0POpMST
M3BOJM Ha OCHOBATa Ha Pe3y/lTaTUTE OT EMIUPUYHOTO H3cienBaHe. Ha mocieqHo mscro, ce
OTMPABAT MPENOPBHKU OTHOCHO MPOIEca HAa EBEHTYAITHOTO MPUCHhEANHSIBaHE Ha bbirapus kem

CBpO30HaTa.

IIperiiea 1 KOMEHTAP HA ChIIECTBYBALIATA JIUTEPATypa

Brnusanero Ha mnpeMHHABAaHETO KBM €BpPOTO BBPXY HHEIANMATa € NpeaMeT Ha
W3CJIe/IBAaHE HA 3HAYUTEJICH OpO NKOHOMUYECKH pa3pabOTKH, KOUTO BB BPEMEBO OTHOIICHUE
00sICHUMO ca ChCPEJOTOYEHH OCHOBHO B IEpHOJa Cjel MbpBaTa BbJIHA HA MpHEMaHE Ha
enuHHarta Banyta. [IpeobnasaBaiia 4act OT mpoy4yBaHUsATa 0OXBaIaT OTACTHU CTPAHU, a TE3U
KOWUTO pasrieXaaT M ChIOCTaBAT Ipolieca B IOBEYE ABPKABU Ca IMO-CKOPO H3KIIOUYEHUE.
[TocnenHOTO € omie MO-rosiMa CUJjla € BIPHO 32 IbpKaBUTE, IPUCHEAUHUIM CE KbM €BpO30HATa
Ha I0-KbCEH eTall. IMEHHO MpouechT NpU Te3U AbPKAaBU € MO-Ba)KeH 3a bbearapus, 3amoro
HHMBOTO UM Ha UKOHOMHMYECKO Pa3BUTHE, PABHUILE HA )KU3HEH CTAHAAPT U €CTETBEHO HUBO Ha
LIEHUTE ca Mo-01u3ku 10 Obarapckute. Hapen ¢ ToBa HanmoHanHuTe BalxyTH Ha EcToHuUS U
JIuTBa cBINO ca OWIIM MPUBBP3aHA KBM €BPOTO OIIE TIPEIM T€ Jia CTaHaT YyacT oT EBpomnenckust
BanyTeH MexaHu3bpM. Olle eIHO BaXHO HEII0 — W3CTe/ABaHe, 00XBallamio BCUYKH CTPAaHU
YJICHKH Ha €BPO30HATA I MO3BOJIH JIa CE aHAIM3UPA Aali €PEKTHT OT MPUEMAHETO Ha €BPOTO
BBPXY HH(IAIMATA C€ MPOMEHS BHB BPEMETO M B KakBa MOcoka. JIornyHo € J1a ce oyakBa, 4e

IMO-KBbCHO MPUCHEAUHUIIUTE CE IbpPKaBU 1€ U3IOJI3BAT ONIMTA HA NPEAIICCTBEHUIIUTE CH U LIS
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npeanpuemMar HeoOXOAUMMUTE MEPKU 33 HEAOIyCKaHe Ha TeXHUTe rpemku. KeM nono0eH n3zson
HAco4YBaT U pe3yJaTaTUTEe OT HACTOALIOTO U3CIIEIBAHE.

["omnsam Opoit pasrienany eMIMPUYHU U3TOYHHUIIN B HAYy4YHATA JIUTEpaTypa [0 TeMaTHKaTa
no 0e3CropeH HauyMH JIOKa3BaT, Y€ Ha MAKpPOHHBO (OOIIOTO IIEHOBO paBHUINE) €(EKTHT OT
IIPEMUHABaHETO KbM €BPOTO BbPXY YCKOPSIBAHETO Ha MH(IaLKATa € IpeHeOpeKuMo Mabk. B
MHOTO OT MPUENUTE IO CTPAHU TOH Cce U3UMCIIABA OT He3HAYUTeNneH 10 MakcumyM 0,6 mp.m.8
TpsabBa na ce ordenexu obade, 4e ePeKTHT BHPXY IICHUTE CE pa3jinyuaBa M0 OTHOIICHUE Ha
OTICTHUTE MPOAYKTH (KOHKPETHM CTOKM M YCIYTH) M BHJA Ha THPrOBCKHTE 00EKTH (B
3aBUCUMOCT OT TSXHAaTa TOJIEMHHA, TOBAa JajM ca BEPUIHM WIM €IUHUYHM OOCKTH U Ip.).
ChbIecTBYBaT IpUMEpPHU 3a MO-0CE3a€MO IMOKAUYBAaHE Ha LIEHUTE Ha OIpENesIeHU MPOJYKTH,
MPEIUMHO YCIIYTH, KaTO MOCKBIIBAHETO CE€ HAOJIOaBa OCHOBHO IPH MO-MAJKUTE CIUHHYHH
TBPrOBCKH 00EKTH. TyK € MSCTOTO Jia ce JONBIHH, Y€ CHOpE]l MHOXKECTBO MPOYYBAHHS Ha
MHEHHATAa Ha TOTPEOMTENUTE NPHUEMAaHETO Ha €BPOTO € CBI'BTCTBAHO OT 3HAYUTEIHO H
BCE€OOXBATHO MOKAYBaHe Ha LleHOBUTE HUBA. HacTosiero m3cnensaHe 60paBU €IMHCTBEHO C
JAHHU 3a XapMOHU3UPAHUS HWHAEKC Ha TMOTPEOMUTENICKMTE LIEHHM KaTro H3MepuTesl Ha
uH}IanUATa, a TaHHA 32 BB3NPUATHATA HAa TOTPEOUTENINTE HE Ca BKIIIOYCHH.

B naydnaTa nuTepaTypa ce mocouBaT paznuyHH (HaKTOPH, KOUTO MOTaT Jia ca MpHuIuHa
3a uHGUIaMs B MOMEHTa Ha IpUeMaHeTo Ha eBpoTo. Ha mbpBo MscTO, MpeMUHABaHETO KbM
€IMHHATa BaJlyTa € CBbP3aHO C pa3xoau 3a (UPMUTE, KaTo Te NMpHUOArBaT A0 MOBUILICHHE HA
[IEHNUTE, 3a J1a TH KOMIIEHCUpAT, TOBa ca T.Hap ,,pa3X0J 32 HOBU MEHIOTAa” (OT aHri. ,,menu
COStS”; TIpoM3NMM3aT OT HEOOXOAMMOCTTA OT CMAHA HA MeHIoTata B pectopantute).’ Tesn
pa3xoau ca CBBbpP3aHU ChC CMsIHA Ha €THMKETHTE Ha LIEHUTE, Ha MEHIOTaTa B PECTOPAHTHTE,
poMsiHa B COQTYyEepHH M CUETOBOIHHU CCTEMH U p. Te ca eIHOKpAaTHU U CIIEJJ0BATEIIHO TPsIOBa
Ja UMaT KpaTkocpodeH edekT Bhpxy mH(pmamusra. OCBeH TOBa B MOBEYETO WKOHOMHYECKU
JEHHOCTH TE€3U Pa3X0/Iu ca MPeHeOPEeKUMO MaJKi (CHIIOCTABEHHU C 00eMa Ha MpOoaXOuTe UiTu
¢ (hMHAHCOBUS PE3YJNTaT), 3a J1a ca IPUUYMHA 32 CHIIECTBEHO MOBUIIABaHE Ha LieHUTe. TpsadBa
obaue J1a ce oTOeNexXH, ue ,,pa3XxoAUTe 3a HOBH MEHIOTAa” MOrar Jia ca MpUYHMHA 3a OTJIaraHe
WM 32 TIO-PaHHO IMOBHUIIIEHHUE HA IIEHUTE, KOETO € IIOPOJICHO OT APYTH (haKTOPH U HE € CBBP3aHO

C IpreMaHeTo Ha eBpOTO. Jlo M30Bp3BaHEeTO UK 3a0aBSIHETO Ce MPUOSATBA, 32 J1a HE Ce MPaBAT

8 Sturm, J-E., U. Fritsche, M. Graff, M. Lamla, S. Lein , V. Nitsch, D. Liechti, and D. Triet, 2009, “The euro and
prices: changeover-related inflation and price convergence in the euro area” European Economy Economic Papers,
No. 381.

° Hobijn, B., F. Ravenna, and A. Tambalotti, 2006, “Menu Costs at Work: Restaurant Prices and the Introduction
of the Euro” The Quarterly Journal of Economics, 121(3), pp. 1103-1131.
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TE3U Pa3xoJy HEKOJKOKPATHO, HO TOBAa HAW-BEPOSATHO IIE JI0BEAE 0 3a01yXJAeHHE OTHOCHO
peajiHaTa MpUYMHA 3a MPOMSHATA Ha [ICHUTE.

Ha cnexBamio MscTo, mpuyrHa 3a nHGIANUS TPy IPEMUHABAHETO KbM €BPOTO ca T.Hap.
,»ATPAKTUBHHU LIEHU’, KOUTO MOTaT J1a ObJaT pa3/ieJieH! Ha JBa BUAA — ,,JICUXOJIOTUYECKHU [IEHU
U ,,3aKpbrieHu ueHun . ,Ilcuxonorundeckure 1eHn” Hai-uecto 3aBbpmiBar Ha 9, 90 u 1.H. Te
YeCcTO ce CpellaT MpU ThbProBuaTa Ha IpeOHO Ha o0JeKIa U 00yBKH, UepHA U Osijia TEXHHUKA U
Ip. ,,3aKPBIJICHUTE LIEHW IO0-4ECTO C€ MpUiiaraT B CEKTOpa Ha YCIYTHTE C LeN Ja CE€ YJIECHHU
pasmiamanero.’’ Hampumep kpbrna neHa 3a yama kade uiam (penr, GUIETH 3a TPAACKH
TPAHCIOPT, 3a MOCELIEHHE Ha KYJITYpPHU MEPOINPUSATHS U Jp. Bbnpeku ue 3akpbrisHETO Ha
LIEHUTE NP MPHUEMAHETO Ha €BPOTO MOKeE J1a ObJIe KAKTO BHB BBH3XO/AIIIA, TaKa U B HU3XOIIA
MOCOKa, TpaKTHUKaTa MOKa3Ba, 4e B MpeodiiafaBamia 4acT OT CIy4auTe TO € B MOCOKa Ha
yBenuueHue Ha neHute. [locoyeHara KoHCTaTauus OTHOCHO IOCOKAaTa Ha 3aKpbIVISIHE Ha
IIEHUTE HAMUPA TOTBBPIKICHNE M B HIKOM eMINPUYHY H3CiIeBaHus. 1

Ha Ttpero MscTo, HO ¢ Hal-TONSIMO 3HAYEHHE, KaTO MPUYMHU 33 MIPOMSHATA HA LIEHUTE
Morar Ja ce ImocoyaT JBE MPOTUBOCTOAILIM CH IPOSBIEHHUS Ha Mpexoia KbM €BpOTO —
,,00BpKBaHE TIpM TIpexona” M ,,0CcBeJOMEHOCT mpu mpexona”.!? ITepBoTO € CBBp3aHA C
O00BPKBAHETO, KOETO HACTBHIIBA B MOTPEOUTENNTE MPU BHBEKIAHETO HA HOBUTE OAHKHOTH U
MoHeTH. To TOHSIKBAE MOXKE J1a Ce CPABHU C OOBPKBAHETO HA TYPHCT B UyKOMHA, KOWTO IIIala
C Uy)KJIU TApUYHU CpeACTBa. THProBIIMTE MOTAT Ja C€ BB3MOI3BAT OT MMOJA00HA CUTYalHs U J1a
npuOATHAT 70 TNOBMILABAaHE HA IIeHUTE. B MKOHOMHYecKaTa JuTepaTrypa Karo CXOJHO Ha
,,OOBPKBAaHETO TpHU Tpexoa” ce H3MOoJI3Ba M ,,pallHOHATHO HEBHHMMaHWE OT CTpaHa Ha
notpe6urenute.’® Kasano ¢ apyrn mgymu nmpeMHHABaHETO KBbM HOBaTa BadyTa M3MCKBA OT
MOTPEOUTENUTE ]a MOTaT Jia aHAJIM3UpaT 3HaYUTeNTHa HHPOpMAIIH, 3a J]a CPABHAT LICHUTE B
€BpO U B cTapaTa BaixyTa. Te TpsOBa na pasnosaraT u o0padoTsT nHpOpMaIus 3a IEHUTE Ha
MHO>KECTBO IPOAYKTH (BCUUKH, KOUTO OTPEOSBAT) B pa3IMYHUTE THPrOBCKU OOEKTH B cTapara
BaJyTa M CJie/l TOBa Jla TH MPEBbPHAT B €BPO M0 CHOTBETHHS BayTeH Kypc. Ta3u uHpopmarus
OT CTpaHa Ha MPOJIaBaYNTEe € 3HAYUTEITHO MO-MaJKa (caMo 10 OTHOIIEHUE Ha MIPeIaraHuTe OT
TAX MPOJIYKTH) U MO-JIECHO MOXe Jia ce Ha0aBM (Ha MpakTHKa T€ pas3lojiarat ¢ Hes B CBOUTE

MH(OPMALIMOHHU MacHUBH), IOPaIU KOETO YECTO Ce CTUra JI0 MOBUIIEHHE Ha 1ieHuTe. Hayunu

10 Bundesbank, 2004, “The Euro and Prices Two Years On”, Deutsche Bundesbank Monthly Report, January.

11 Aucremanne, L., and D. Cornille, 2001, “Attractive prices and euro-rounding effects on inflation” National Bank
of Belgium Working Paper No. 17.

12 Eife, T., 2006, “Price setting behaviour and price setting regulations at the euro changeover”, Bank of Estonia
Working Paper no 6/2006

13 Ehrmann, M., 2006, “Rational inattention, inflation developments and perceptions after the euro cash
changeover” European Central Bank Working Paper no. 588 / February 2006.
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W3CIICABAHMS TOKa3BaT, ye MHQIANKUATA 3aBUCH H OT ,,CJIOKHOCTTA” Ha BaJyTHUSA KypC — T
HaIpUMep € MO-BUCOKa B CTPaHH, B KOMTO 1 eBpo ce pa3mens 3a Haa 100 eAWHHUIM B MECTHA
BanyTa. ToBa Moe J1a ce 00siCHU ¢ (paKTa, ue IEHNUTE B €BPO U3TIICKIAT 3HAYUTEITHO TIO-HUCKH,
OTKOJIKOTO T€3H B crapara BairyTa. [lo-ronsma nndnamnus ce 3abens3Ba ChI0 IPH MPOIYKTH,
YUHUTO LIEHU ca 1Moj 1 eBpo M ce MpojaBaT B Mara3uHH, KOUTO Pa0OTAT B CPEIHUS LIEHOBH
cerMeHT. [locimemHoTo MoXe J1a ce OOSCHHM C HEKEIAaHHETO Ha MOTPEOMTEIUTE Ja IojaraT
YCHJIUSI OTHOCHO CJIJICHETO Ha MPOMsHATAa Ha IEHUTE MPU €BTUHUTE CTOKU. [[pyr mpumep
MOJKeE JIa Ce JaJie ChC CE30HHUTE CTOKU (Hal-Be4e pa3TUYHUTE IIJI0JI0BE U 3EJICHUYIIH), YAUTO
IICHU Bapupar IMO-CHUJIHO M 3a MOTPEOUTENIUTE € TPYIHO Ja HamepsaT 0a3a 3a CpaBHEHHE OT
MPEIXOIHU Nepuoau. IMEHHO IJI0/J0BETE U 3eJICHUYLUTE Ca CTOKHUTE, TPU KOUTO HAM-YEeCTO Ce
HaOmonaBa MH(MIAMSA B pe3yiaTarT HA MPUEMAHETO HA €BPOTO MPHU IbpBUTE 12 CcTpaHu,
HpeMI/IHaJII/I KbM €AMHHATa BaHYTa.

[IpoTtuBocTOAIIO HA ,,00bPKBAHETO MpHU Ipexoaa’ € ,,0CBEIOMEHOCTTa IpHU mpexoja’.
[IpuemaneTo Ha €BpOTO € CBBP3aHO C IIOBHUIICHO BHHMAaHHE Ha TPaXKIaHHUTE OTHOCHO
HACTBIIBAIUTE IIPOMEHHU B IICHUTE, KATO OCBEH TOBA Pa3jMYHUA MEIAUH M HEIPABUTEICTBECHU
OpraHu3alu IMyOJMKYyBaT MHOXECTBO JOKJIAaId OTHOCHO MpOTHYAIIMTE mporecu. Tosa
MTOBUIIIABa HUBOTO Ha OOIIECTBEHA OCBEIOMEHOCT U 3a MPOJABAYHUTE CTABa BCE MO-TPY/IHO JIa
Ce BB3IOJ3BAT OT OOBPKBAHETO W Jla MOBHINAT IEHWTE. BaXHO MICTO TyK HMaT H
MIPaBUTEIICTBEHUTE OpraHU, KOUTO TpsAOBa Ja MPOBEKAAT PA3SICHUTEIHU KaMIaHUH, HO TO-
B2XHOTO € T€ JIa pa3paboTAT aICKBATHU 3aKOHOIATEITHN MEPKH H J1a OCBIIICCTBSIBAT MTOCTOSTHEH
KoHTpos1. KaTo mo-3HaYnMMu KOHKPETHH MEPKH MOTaT Jia C€ IOCOoYaT ONpEeeNsiHe Ha TI0-
MPOABIDKUTENIEH TMEpUOoJl, Mpe3 KONTO IeHUTe 3aIbJDKUTENTHO Jla C€ OIOBECTSBAT
€HOBPEMEHHO B HAIllMOHAJIHA BalyTa U B €BPO, JIa C€ OCUTYPAT PETYISIPHU MPOBEPKU 3a
HpeHOTBpanlBaHe Ha CHeKy.]'IaTI/IBHO IIOBUIIICHUEC HAa OICHUTEC OT OHpGI[GJ'IeHI/I T'I)pFOBIII/I 158 Z[p.
TpsioBa o6aue na ce oTOENEkKH, Ye ,,0CBEIOMEHOCTTA MPU MPEX0/1a” HE 3acAra B €IHAKBA CTETICH
pa3IMYHUTE THPTOBIU B 3aBUCHMOCT OT TAXHATa TOJeMHHA. 32 TO-MaJKUTe KOMIIaHUU € TIO-
JIECHO Ja TOBUINIAT IIEHUTE, Thil KaTO TOBa HAMA Jla CPEIIHE TOJSIM MaJieH M OOIIeCTBEH
OT3BYK, JIOKaTO TOBa MOJKE Jla HABPEIU CHIECTBEHO HA PEIyTaIUsATa Ha TOJIEMUTE ThPTOBCKH
BepI/IFI/I. HOCJ’IeJIHI/ITe JIOpI/I Mmorart aa HpI/I6eFHaT 158 H_II/IpOKO aa peKnaMHpaT IIOHN>XKCHUC Ha
[IEHUTE (HalpuMep 3aKpBIITHE B HU3XOSIIA MOCOKA), KOETO Aa MOA00PHU TEXHHS UMHIK B
OUYMTE HA KIIMCHTHUTE.

Criopenr aBTOpa Ha HACTOSIIOTO W3CJICIBaHE CaMO HSAKOW OT ITOCOYCHHTE B
MKOHOMMYECKaTa JuTepaTypa (akTopu 3a ycKopsiBaHE Ha MH(IAIUATa NpU MPUEMAHETO Ha

CBpOTO MOraT Ja uMaT pCealHO U 000CHOBaHO MMpOoABJICHUC B Cliydasd C anrapml.
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»ATPaKTUBHOTO IIEHOOOpazyBaHe’ U ,,Pazxonurte 3a HOBM MEHIOTA’’ HE MOTaT Jia ca 3HAYUTEITHA
MPUYMHA 3a TTOBUIIICHUETO Ha IIEHUTE, KaTO MO-CKOPO TSAXHOTO BJIMSIHHUE TPsIOBA Ja ce CuuTa 3a
He3HauuTeNHO. [10-ToyIsIMO 3HaYeHHE eBEHTYAITHO 11Ie Ma 0OBPKBAHETO U HEOCBEIOMEHOCTTA
Ha TOTpeOUTENNTe, OT KOETO OMXa Cce BBH3MOJ3BAIM IO-MAJKUTE THPTrOBIH, Hail-Bede OT
chepata Ha yCIyrure (Hamp. TPAHCHOPT, XOTEIUEPCTBO M PECTOPAHTHOPCTBO). Ho m
MOCJICIUIIATE OT TOBa MOraT Ja OBbAaT JIECHO NPEOJOJISTHH Ype3 aJcKBaTHH MEPKH Ha
MIPaBUTEIICTBEHO HUBO.

B ciygast ¢ bearapust TpsOBa 1a ce B3emMar IMpeIBH OIe HAKOIKO oOcrositenicTBa. Ha
IIBPBO MSCTO, & MOKE OM M Hali-BaXXHOTO, € HAJMYUETO HA BayTeH Oopa. bearapckusr e
ome oT 1997 r. e bukcupad KM €BpOTO (ITBPBOHAYAIIHO KbM IeépMaHCKaTa MapKa), KOeTO €
MOKe OM Hal-CHJIHHST apTyMEHT, IOpaau KONTO MPEeMHUHABAHETO KbM €JUHHATA BAIyTa HE
MOKE 12 IPUYMHU CEPUO3HO MHGIIAIMOHHO WK e IannoHHO BiustHue. KazaHo ¢ npyru mymu
npexoapT Ou TpsOBaJO Ja MpeACTaBiIsABa €IHA MPOCTa apUTMETHYHA TpaHChopMmanus Ha
LIEHUTE OT JieBa B €BpO. B ycioBusATa Ha miuaBail BalyTeH Kypc HelaTa ouxa U3rieskJand 1mo
KOPEHHO Pa3inyeH HauuH. AKO KbM MOMEHTA Ha (PMKCHPAHETO Ha HAI[MOHAIHATA BajlyTa KbM
eBpOoTO (KOETO € HeoOXOIMMO 3a IPEeMHUHABaHE KbM €BpO) TS € HaJlleHeHa, TO TS Ou nMana
TEHJCHIIMSI KbM MOCBTHHSBAHE, KOETO caMo 1o cebe cu oKka3Ba MHQIIANMOHEH HaTuck. [lpu
MPUEMaHETO Ha €BpPOTO IMOAOOHO TIOCBTHHSABAHE HiIMa Ja ce peanusupa. OOpaTHa €
CUTyalusiTa, KOraTo Hal[MOHaJHaTa BallyTa € mojueHeHa. Ha BTopo wmsicto, TpsOBa ga ce
OTYEeTe, Ye MO-ToJIIMaTa 9acT OT CTPAHUTE, MPUEITH €BPOTO, Ca HAIIPABHIIU TOBA B YCJIOBHS HA
nH(pannonHa cpena (mpe3 mpeodiiamaBaiia 4acT OT MPEAXOJHOTO AeceTwiierue). B Tto3m
ciydail mHGIANMATa CH CHIIECTBYBA M € MOTPEIIHO Jla CE CUMTa, Y€ € Mpeau3BUKaHa
€IMHCTBEHO OT MPHEMaHeTO Ha eBpoTo. Ho chBMaseHneTo Ha JBETe CHOUTHS € B OCHOBaTa Ha
TOBA TO/JsAMa 4acT OT OOIIECTBEHOTO MHEHHE Ja ObJe HACOUYEHO MMEHHO B Ta3H IMOCOKa. 3a
bearapus mMoxe 1a ce Kaxke, 4e OT Ta3W IJIeIHA TOYKAa JIOPH 3aKbCHSIBA C NMPHEMAHETO Ha
€BpOTO, 3alI0TO OM OWII0 MO-O0JArompUsATHO TOBAa Ja CE€ CIY4YM B YCJIOBHUS Ha HUCKA WU
oTpuIaTeNHa HHQIIAIKs, KAKBUTO HIMEHHO ca yCIOBUsATA npe3 nocneanure 2-3 r. ToraBa qopu
U aa CLH_[eCTBYBa HSIKAaKbB I/IH(i)J'IaHI/IOHeH I/IMHy.]'IC (B OTACIIHU CeKTOpI/I NN l'[pI/I OTIOCIIHAU

CTOKH), TO TOW O OWJI 3ariyuieH oT o011ara TeHAeHIUS.

MeTon0/10rus1 M pe3yJITaTH OT U3CJIeIBAHETO
B mHacrosmara pa3paboTka Karo W3MEpHTeNl Ha UWHGIANMATA Cce HU3MO0I3Ba
XapMOHM3UpPaHUIT HHAEKC Ha morpeOutenckutre neHu (Harmonised Index of Consumer

Prices), mybnukyBan ot EBpoctar — craTHcTuueckara cinyxk06a Ha EBporeickusi cbio3.
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O6xBanaTu ca 001110 23 TbpKaBU — BCHUKUTE WICHKU Ha eBpo30oHaTa (Bk. Tabnuna 1) u yetupu
CTpaHH W3BBH Hesl — BenukoOpuranus, Jlanus, Hopserus u [lBernus. Te3u yeTupu a1bppiKaBu
ciykaT Kkaro 0a3a 3a CpaBHEHHME Ha JBAaHAJCCETTe Ibp)KaBU, KOWUTO y4yacTBaT B
II'bPBOHAYAJIHOTO IIPEMHMHABAHE KbM €BpOTO Ipe3 siHyapu 2002 r. BpemeBata pamka Ha
Mpoy4BaHeTo € OoT ssHyapu 1998 r. 1o ronu 2016 r. 3a ABaHaIEeCETTE MbPBONPUCHEIUHUIIN CE
IbpXKABU U 32 YETUPUTE CTPAHU, CIY>KEIIH 3a CpaBHEeHUE. [Ipy MO-KbCHO NMPUCHETUHUIUTE CE
CTpaHu JaHHUTE ca 3a nepuoja ot sHyapu 2002 r. o roau 2016 r. Paznuunusir nepuon ce
HaJjiara ropajy JMIcaTa Ha IaHHU 3a ONpeeSICHH POAYKTH IpU BTOpaTa rpyma AbprKaBH.
EdekTsT OT npueMaHeTo Ha €eBpOTO BhpXY MHGIALMITA ce U3CIIe[[Ba HA Je3arperupaHo
HUBO — Ha PaBHUIIE OTJEIHUA CTOKOBH Ipynu. TexHust Opoi ce pa3inuaBa 3a BCSKa CTpaHa B
3aBUCHMOCT OT HAJIMYUETO Ha JIaHHU, HO TOW Bapupa B rpanunute Ha 70-80 6pos. OT oOxBara
Ha TPOYYBAHETO ca IpeMaxHaTh CTOKH, KOUTO ca oOOeKT Ha aJIMUHUCTPATUBHO
neHooOpasyBane. VM3KITI0YeHH ca ChIO TaKa ajIKOXOJI'bT U [IUTApUTE, Thid KaTO roJisiMa 4acT OT
[[leHaTa UM IPEICTaBIsABa aklK3. B chIIOTO BpeMe CTpaHUTE YICHKH ca MO aHTaKUMEHT 3a
MOBUIIIABAHETO Ha TO3HM KOCBEH JIaHBK, KOETO MOHSIKOTa ChBMa/a C MIPHUEMAHETO Ha €BPOTO U
CbOTBETHO MOXKE J1a UMa 3a0iyKaaBaill e(eKT.
Ta6auna 1 CTpanu 4ieHKH Ha eBPO30HATA M BasKHM 1aTH, Kacaelll lleHuTe, B Ipoieca

Ha TAXHOTO NPUCHCINHABAHEC

Aara, 10 KosiTo €BPOTO JlaTa, OT KOSITO IleHUTe ce
Crpana JlaTa Ha npueMaHe W HAIIMOHAJIHATA oGSIBSBAT B BDO U B
Ha eBpOTO BaJIyTa ca 3aKOHHO HAMONAINA BATyTa
TJIATEJKHO CPeICTBO
[IspBOHayanHO Asctpuss u Ilopryranus:
IpeMUHaBaHE KbM EBPOTO 10.2001-02.2002
(12 crpamm):  ABcrpws, Iepmmst:  03.2001-02.2002
benrus, I'epmanus, I'bpuus, Dunmangus: 01.2002-
Wpnanaus, Ucnanws, 1.1.2002 28.2.2002 02.2002
Wranus, JlroxcemOypr, IIpu ocranamute 8 TBpKABU
Ilopryranus, ®unnanaus, HE € 3aIb/DKUTENIHO, HO
Opanius 1 XonaHaus MPENIOPBYUTEIIHO.
CroBeHust 1.1.2007 14.1.2007 1.3.2006 — 30.6.2007
Mauta 1.1.2008 31.1.2008 1.7.2007 — 30.6.2008
Kunep 1.1.2008 31.1.2008 1.9.2007 — 30.9.2008
CrnoBakus 1.1.2009 16.1.2009 1.8.2008 — 31.12.2009
Ectonus 1.1.2011 14.1.2011 1.7.2010 — 30.6.2011
JlatBus 1.1.2014 14.1.2014 1.10.2013-31.12.2014
JlutBa 1.1.2015 15.1.2015 22.08.2014-30.06.2015

N3trounuk: ChcTaBeHO OT aBTOpa Ha 0a3a JaHHU OT O(UIMAIHU JOKYMEHTH OT ChOTBETHUTE
CTpaHu

MOI[CJTLT, H310JI3BAH MTPU U3YUCIIABAHCTO HA PCIYITATUTC € CIICIHUSAT:
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e = bio + bi1Veuro + Mip—1 + 6;1*

KBJETO T;; € MeceuyHaTa MH(]IaMs NpH ChOTBETHATA CTOKOBA Ipyna, a Vg, €
MIPOMEHJTBA, KOSITO OTpa3siBa MpHUEeMaHeTo Ha eBpoTo. Tst mpreMa cToiHOCT 1 mpe3 mecena Ha
npeMuHaBaHe KbM eBpoTo M 0 mpe3 ocraHaimte Mecenu. Ce3oHHOCTa € oOXBaHara 4pes
KOC(PHUIMEHTHT 332 CPETHOAPUTMETHYHO OTKJIOHEHHE. Toil ce u3uncisaBa Ha 0a3a CTOHHOCTHTE
Ha Mece4yHarta uHQIanus 3a ABaHageceT Mecena. Cunra ce, ye MPUEMaHeTO Ha EBPOTO OKa3Ba
edexT BBPXy HMH(IAUMATa IPH YCIOBHE, Y€ KOCOUUHMEHTBT b;; € IOJOXKHUTEIEH M
cTaTUCTUYeCKHU 3Ha4uM npu 5 %. [Ipunaranero Ha eH MOJIEIN 32 BCUUKH CTpaHHU TapaHTHpa,
4e TOW HsAMA J]a € IPUYHMHA 33 Pa3INuusiTa, KOUTO ce HaOIk01aBaT MKy THX.

3a BcsKa eHa OT M3CIEABAaHUTE CTPAaHU CE M3UMCISIBA JENbT Ha CTOKOBHUTE TPYNH B
o0must UM Opoi, YMATO LIEHU Ce TIOBUIIABAT B PE3yJITAT Ha PUEMaHETO Ha eBpoTo. I1o To3m
HAYMH CE YCTAaHOBSBA PAa3MpOCTPAHEHHETO Ha e(eKTa OT NMPHEeMaHETO Ha €BPOTO BBHPXY
KOHKPETHUTE MPOJIYKTU U PE3YATATUTE MOTAT Jla C€ CPaBHAT MO OTHOIICHWE HAa OTICITHHUTE
IbpxKaBU (pe3ynraTuTe ca nomectenu B Tabmnuia 2).

Ta6auua 2 /{11 Ha CTOKOBUTE I'PYIH, IPH KOUTO ce OTYHUTA UHGJIAIUSA B pe3yJTaT HA

NMPpUEMAHETO HA €EBPOTO

CrpaHna Edexrt Crpana Edexr

1 I'epmanns 25,0 13 ABcTpust 8,1
2 Xomauaus 23,9 14 ['oprus 7,7
3 Opannus 19,0 15 JlrokcemOypr 6,9
4 Ucnanuns 17,9 16 Jlanus* 6,6
5 dunnanaus 14,1 17 IBemus* 6,4
6 [Topryranus 12,2 18 JIutBa 6,3
7 Ecronus 11,3 19 Uranus 5,6
8 JlatBus 10,8 20 Hopgerus™ 51
9 Kunsp 10,3 21 CroBakus 4,0
11 Benrus 9,5 22 Mairra 3,0
10 Benukobpurtanus™ 8,9 23 CraoBeHHUs 2,6
12 Wpnanaus 8,3

3abenexka: *cTpaHUTE HE ca WICHKH Ha €BPO30HATa

N3rouynuk: M3uncnenus Ha aBTopa

Ot nostyyeHuTe pe3yaTaTh MOraT J1a C€ HalpaBsT HAKOJIKO MO-BaKHU n3Boja. Ha mbpBO
MSACTO, ePeKTHT OT NMPHUEMAHETO HA eBPOTO BbPXY HMHPIAUMATA € J0CTAa pa3jiuyeH

U3MeKIY pasriexnanure crpanum. [Ipu onpenenenn awbpxkaBu (I'epmanus, Xonanaus,

14 Mopnenst e amanorudyen Ha To3u m3nomssaH ot Eife, T., 2006, “Price setting behaviour and price setting
regulations at the euro changeover”, Bank of Estonia Working Paper no 6/2006.
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@Opannus) ce HaOM0laBa MOCKBIIBAHE MPU TojisiMa YacT OT BKJIIOYEHHTE B H3CIEABAHETO
npoayktu (ot 1/5 no 1/4), nokaro npu apyru abpxkasu (Crnoenus, CnoBakusi, Manrta) TakoBa
Ha [TPaKTUKa He ChIIeCTBYBA (3acernaru ca 2-3 ot 06mio 70-80 mpoaykroBu rpymnu). ToBa Moxke
na ce O0SCHM OTYACTH C pa3jIM4HUsS HAYMH, 110 KOWTO OTIEIHUTE IbPYKABU KOHTPOJIUPAT
00sIBSIBAHETO Ha IICHUTE MO BpeMe Ha mpexona KbM eBporo. Ilpu enHu nwppkaBu uma
3aIbJDKUTENICH TEpPHOJ, Npe3 KOUTO IeHUTe TpsOBa Ja ce OO0SBABAT €IHOBPEMEHHO B
HallMOHAJIHATa BaJlyTa U B €Bpo. TakuBa Ipy MbPBOHAYAIIHOTO NPUCHEAUHSIBaHE ca ABCTpus,
I'spuns, [lopryranus u @uHnaH U, a IPU NO0-KBCHO NPUCHEIUHUINTE CE TO € 3aAbILKUTEIIHO
1pu BCUUKU. FIMEHHO Mpu MOBEYETO OT TE€3U AbpPKABU CE OTUMTA MOBUIICHHUE HA LICHUTE NPU
MUHUMAaJeH Opoil mpoaykTu. ToBa moka3Ba KOJIKO TOJIIMO € 3HaYEHHETO Ha MpHJIaraHeTo Ha
MOAXOJIALIN PEeryialyy o BpeMe Ha NpueMaHeTo Ha eBpoTo. MHTepecen npumep e benrus,
IIpU KOSITO BJIACTUTE 3asBABAT, Y€ IlI€ HAIpaBsT OOSABSIBAHETO HA LIEHUTE B JBETE BaIYyTU
3aJBJDKUTEITHO, aKO TO HE C€ BB3MpUEMEe JOOPOBOIHO OT MO-TOJIIMAaTa 4acT OT KoMnaHuure. B
KpaiiHa CMeTKa HelaTa ce CIy4BaT J0OpPOBOJIHO.

Ha BTOpO MsicTO, rpynuTe, NpH KOUTO ce HAO/II0aBa MOKAYBaHe HA LIEHUTE B
pe3yJITaT Ha IPUEeMAaHeTO HA eBPOTO, €a 3HAYMTEJIHO NoBevYe Ha Opoii NpH MbLPBATAa BbJIHA
Ha npuchenuHsaBane (12-te crpanu npuenu eBpoTo npe3 siHyapu 2002 1.) B CpaBHEHHE ChC
cllydas Ha IbpPKaBUTE, KOUTO BIIOCIIEJCTBHE MIPEMHHABAT KbM €IMHHATA BalyTa. ToBa MOXKe
Jla ce 00SICHU € OMMTA U MpeIIpUeTHTe Ha 0a3aTa Ha HETO MEPKH OT CTpaHa Ha HOBUTE Jbp)KaBU
YJIEHKH Ha eBpo3oHaTa. OCBEH TOBa cpej MbPBUTE MPUCHEJUHWIN C€ CTPaHU ca Te3U C Io-
BHUCOK KM3HEH CTaHJAapT, KOETO MpEeIojara, 4e HaCceJIEHUEeTO LIe € M0-CJIab0 YyBCTBUTEIHO
KBbM IOBHILIEHUETO HA IICHUTE HA MO-€BTUHUTE CTOKU. IIpoaykTure, mpu KOMTO Hal-4eCTO ce
Ha0J101aBa MOBUILICHUE HA LIEHUTE MO0 BpeMe Ha ITbPBOHAYAIIHOTO MPUCHEIUHIBAHE MOTaT, Ja
ce pa3fenaT Ha JABe rojeMu rpynu. [IppBaTa ca MMEHHO MO-€BTUHHUTE CTOKM — OCHOBHU
XPaHUTENHUA TPOJIYKTH, BKIIOYMTEIHO TAaKMBAa ChC CE30HEH XapaKTep Karo IUIOJOBETE U
3eJICHYYLUTe M pa3IMYHM HEABIroTpaiHW mpoaykTH. BropaTa rpyna e 3HauUTENTHO MO-
00XBaTHA U KbM Hesl C€ OTHACAT PAa3JIMYHU BHJIOBE yCIyrd. [10-KOHKpETHO TOBa ca yCIyrH B
pecTopaHTH, KadeHeTa W APYTU 3aBe/IeHUs 3a XpaHEHe, MOMpaBKa HAa JOMAaKHMHCKU Ypenu,
TPAHCIIOPTHU YCIIYTH, 3aCTPAaXxOBATEIHU YCIYTH U Jp.

Ha Tpero mscro, npu nocieaBammre NpUCheANHABAHUS e(PeKTbT HA eBPOTO ce
Ha0J1I01aBa MOYTH U3KIIOYMTETHO MPHU yCJIyrUTe.

Ha 4yeTBBPTO MSICTO, NPOAYKTHTE, IPU KOUTO C€ OTUYMTA NMOBHMILEHHE HA L[EHUTE B
pe3yJITaT Ha NIPHEeMAHeTO Ha eBPOTO B MOBEYETO CJYYal He MpeICTABIABAT 3HAUYNTeJIeH

AAJd OT HOTpeﬁl/ITeJICKI/ITe pa3xoau Ha JOMAaKHMHCTBaTa, Taka 4€ Ja Moratr ga aoBe€aar J0
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3HAYUTEIIHO MOBUIICHHE Ha OOIIOTO IIEHOBO paBHUIIE M Ja MOJAKOMAAT IMOKyNaTreaHaTa
crocoOHoCT Ha notpedutenure. M3kimtoyenue npasst ['epmanus u XoaaHaus, KbAETO CTOKUTE
U yCIYTHTE, IPU KOUTO ce HaOJr0/1aBa MOBUILIEHHE HA LIEHUTe (OpMHUpAT ChOTBETHO 25,5% u
17,3% ot notpedburenckute pazxoau. OT MO-KbCHO MPUCHEANHUINTE CE CTPAHU TO3H MPOLEHT
e no-sucok npu Kunsp (16,5%) u npu Ecronus (10,2%). ITpu Kunbp TOBa ce 1bJ1ku Hail-Beue
Ha TIOCKBIIBAaHE Ha YCIyruTe, MpEeAJiaraHd OT PECTOPAHTH, NMHUTEWHU 3aBENEHUS U JAPYTU
110100HM, KOUTO 3aeMaT TrOJISIM 51 OT pa3XO0JUTE Ha HACEJIEHUETO, a ipyu EcToHus e cBbp3aHo
C o-ToJIeMusi Opoii Ha IPOYKTOBUTE TPYITH, IIPU YUHUTO LIEHH ce HaOo1aBa nopuiienue. [1pu
OCTaHAJINTE IbPKaBHU, IPUEIIU €BPOTO CJie]l IbPBOHAYAIIHOTO MPUCHEIUHABAHE, TOCKBITHAINTE
MPOJYKTH MPU MpUeMaHeTo Ha eBpoTo Gopmupar easa ot 0,9% no 7,8% ot nmoTpedUTenckuTe

paszxo.u.

IIpenopbku kbM Bbarapus B 00J1acTTa Ha HEeHUTe MPHU PHMEMAHETO HA €BPOTO

PaznuuHoTO OTpaskeHue BbpXy MH(IAIMITA IPU IPUEMAHETO Ha €BPOTO B 19-Te wieHKH
Ha €BpPO30HAaTa IO0Ka3Ba KOJKO € Ba)KHO J1a ObJaT MPUIOKEHHU MPABUIIHUTE HOJUTUKH, KOUTO
Jla CIOMOTHAT 3a MPEIOTBpaTsIBaHE HAa Bb3MOKHUTE OTpHIATeHU epekTu. B cirydaii ue moeme
1o BT KbM €BpO30HATa, bhirapust onpezeneHo TpssOBa MHOTO JOOpe /a MpOyYH ONKTA Ha
Te3U Jbp)KaBU U Hail-Beue Ha MPUCHEANHUIN C€ Ha MO-KbCEH eTal KbM BadyTHHs O10k. Karo
OCHOBHU IIPENIOPBKH 3a OrpaHNYaBaHE HA OIUTUTE 3a MIOBUIIABAHE HA LIECHUTE IIPU OTACIHUTE
CTOKH M yCIIyTH IIPY IPUEMAHETO HA EBPOTO MOraT J1a ¢€ IIOCoYar:

e [IpuemaHe Ha mepuoOJ Ha 3aXbJIKUTEIHO 00AIBABaHEe HA LIECHUTE B JIeBa U B €BPO.
To3u nepuop TpsOBa 1a € 10CTaThYHO NPOABIHKUTENEH, 33 Ja MOTaT NoTpeduTenuTe 1o0pe aa
Cce aJanTupaT KbM LIEHUTE B HOBATa BajlyTa. Ba)kHO € TOH Ja 3a1104He 10CTaThYHO JIBJITO IIPEIU
€BpOTO J1a BiIe3€ B OOpBILEHUE U a MPOIBIKU U ciiel ToBa. OT BCHUKH IbpXKaBH, IpUIIarain
3aJbJDKUTENIHO OOsIBSIBAaHE HA IIEHWTE B JIB€ BaJyTH, €AMHCTBeHO DUHIAHIUSA HE INpHiara
MepHOJ] IPEIU MYCKAHETO Ha €BPOTO B OOPBIIEHNE, KATO OCBEH TOBA ABOMHOTO OOsIBSIBaHE Ha
[IEHUTE MPOIbJDKaBa camo 2 Mecera. [1o100eH HaunH Ha TBOMHOTO OOSIBSIBaHE HA IIEHUTE MOXKE
Jla c€ OTUEeTEe KaTo IPElIKa M Ja CE CUMTA 3a €Ha OT IPUYMHUTE 32 CPABHUTEIHO JIOLIOTO
NpeJCTaBsIHE Ha CKaHAMHABCKaTa CTpaHa [0 OTHOIICHWE Ha MHQIAnMsITa B pe3yiaTaT Ha
MIPEMHHABAHETO KBbM €BpOTO. 3a bbiirapus ce npenopbuBa NepUoAbT Ha IBOHHO 00SIBSIBaHE Ha
LIEHUTE JIa 3a1o4He 1 roAnHa npear IPEeMUHABAHETO KbM €BPOTO (yJIECHsBA ce OT (PUKCUpAHUS
KypC) U J1a IPOJBIDKU OLIe TOJIKOBA Clie/ Ta3u Jata. Tosa I1e M03BOJIM NOTPEOUTETUTE TIIaBHO
Jla ce ajanThpaT KbM HOBMS Mailad Ha IIEHUTE KaTO OCBEH TOBA Te€ HAMA Jla ca NMPUHYJICHH

TBBp/AE OBbpP30 Ja MpeMUHAT €IUHCTBEHO KbM HEro, KOETO ChIIO OM a0 BB3MOXKHOCT 3a
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uHGnanuoneH Hatuck. [IpenopbuanusaT 3a bearapus nepuoa € Mo-AbIBI CHOPSAMO TO3U B
JPYTUTE ABPKaBU [NIABHO MOPAIU IOJIEMHUs [ Ha KEIIOBUTE pa3IlIalllaHusl U 33 ChXKaJCHHUE
HUCKaTa (PMHAHCOBA KYJITypa Ha rojisiMa 4acT OT HaceleHueTo. [IpexaieHo npoIbIKUTETHUST
NepuoJl Ha J[BOMHO O0OsBSBaHE Ha LIEHUTE CIIeJ NPUEMAHETO Ha €BPOTO CHIIO HE €
npenopbunTesieH. Bee mak notpedurenute B KpaiiHa cMeTKa TpsiOBa /1a T Bb3IIpUEMar.

e OO0sBsIBaHETO Ha LICHUTE B JIBe BAJYyTH TpsA0Ba 1a 0bje MMpoKoodxBaTHO. [IpBO,
TO TpsiOBa Aa oOXBallla HE caMO CTOKHUTE, HO M BCUYKH yciyru. Ha BTopo MsACTO, 1BOMHOTO
00sBsiBaHE TPsI0BA /1a IPUCHCTBA M HA BCUUKU PEKJIIAMHU MaTepHaiu, GakTypH, KaCOBH OOHOBE,
oepTH, TPHKHU TOKYMEHTH, JJOTOBOPH H T.H.

e Hanuume Ha TOYHHM NpaBWJa Kak Aa O0bJarT ogopMeHH [BeTe LEHH BbPXY
Pa3JIMYHNTE HOCUTEJIN HA Ta3u HH(popmanus (eTUKeTH, PaAKTypH, Pa3NIMCKH eJIeKTPOHHHI
cpeacrBa u ap.). [lpumep moxxe na ce nmage ¢ ABcTpus U Mainrta, Ipu KOUTO TOYHO €
perimaMeHTHpaHo KakBO Ja ObJie MACTOTO Ha LIEHaTa B HallMOHAJIHA BalyTa U TOBAa Ha Ta3u B
eBpo. SICHOTaTa € B 10J13a KaKTO 3a NOTPEeOUTENNTE, TaKa U 3a ThPrOBLIUTE.

e Omnpegeasine Ha OpraHd, KOWUTO [a KOHTPOJHMPAT H3NBJIHEHHETO HA
3aKOHO/JaTeJICTBOTO OTHOCHO BOITHOTO 00siBsIBaHe Ha HeHHTe. [IpenopruBa ce 1a He ObJe
Ch3laBaHa HOBa CTPYKTypa CHELMAIHO 3a Ta3u 1ei. Cbe 3a1ayaTa Morar J1a ObJaT HaTOBApEHU
CIIY’)KMTEJIM Ha MECTHUTE JaHBYHU MOAPA3/EICHUs, KOUTO J1a ObJaT CleluaaIHo 0O0y4YeHHU 3a
ToBa. Te3u opranu TpsaOBa Jja Ch3AaJaT U Bb3MOXKHOCT 3a JIECHA U J0Ope padoTelia cucreMa 3a
oOpaTHa Bpb3Ka C IOTPEOUTEINTE, C TOMOILITA Ha KOSITO 1a C€ [10/1aBaT CUTHAIIM 3a HApYLIEHHUS,
Jla ce IPaBsIT CBOEBPEMEHHU MPOBEPKH HA TE€3U CUTHAJIM U J1a CE JjaBa 100pa OTYETHOCT.

e [IIpuemane Ha CypOBH HAaKa3aHHMS NPH HapPYLICHHS HA 3aKOHOAATEJCTBOTO.
Bb3npruemane Ha BUCOKHM TJ100M 32 HapylllaBaHE Ha TEXHUYECKUTE U3MCKBAHUS HA JBOWHOTO
00sBsIBaHE Ha LIEHUTE, 3a pUJIaraHe Ha BAJIyTE€H Kypc, KOWTO BOJIM /10 TIOBUIIIABaHE HA LIEHUTE,
3a MOBTOPHU HApPYILIEHUS U JIp.

e Jla ce u30sirBa CbBNa/IcHHE HA MOBHIICHUETO HA A/IMUHUCTPATHBHO ONPeIe/IsTHA
LIeH! HA CTOKH M YCJIYI'H C IEPHOAAa 0KOJIO IPHEMAaHeTOo Ha eBpoTo. ToBa ca CTOKY U yCIIyTH,
KouTo (opMHUpaT 3HAYUTENEH IsU1 OT JIOMaKMHCKUTE OIOJKETH M TAXHOTO MOCKBIIBaHE B
neproja OKoJI0 MPUEMAHETO Ha €BPOTO HaW-BEPOSITHO LI Ch3/a/ie MOTpeIIHa MpeAcTaBa npu
NoTpeOUTENUTe OTHOCHO IMPHYMHATA 32 TMOBUIICHHWETO Ha IEHHWTE, T.€. T€ IOTPEIIHO IIe
,»XBBPISAT BUHATAa” BBbPXY €AMHHATa BaxyTa. ChIlO Taka 1o 00HO MOBUIIEHHE HA IIEHUTE I1Ie
YBEJIMYHU Pa3XOJUTe Ha MIPOU3BOIUTENNTE (32 EHEPrOHOCUTENH, BOJIa U Ap.), KaTo T€ MoraT Jia
CMETHAT, Yeé MPUEMAHETO Ha €BPOTO € MOJAXOMIII MEPUOJT 3a aKTyallu3alus Ha EHUTE, KOSITO

obaue Ja 0Tpas3siBa OCHOBHO IMO-BHCOKHUTEC IMTPOU3BOACTBCHHU PA3XOIaU.
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e OpranusupaHe Ha T.Hap. ,,pebp MJaeil” kamnanus. Llenra Ha nogoOHa KamMIaHus €
HIMPOKO JIa peKJIaMupa pexoa KbM €BpO U JIa 3aI103Hae 00IECTBOTO ¢ MUHUMAIIHUTE PUCKOBE
Ha 1o1o0eH Mpexo/ 1o oTHoleHne Ha uHduanusaTa. KoM Hesd TpsOBa Aa ObAaT NpUBIECYEHU
MakcuUMajieH Opoil MOTpeOMTENCKH OpraHu3alMd M OpraHM3alud Ha Thprosuu. IlogoOHu
KaMIIaHHHU, B €Ha UJIU ApyTra CTCIICH U (bopMa, CC OpraHu3npar BbB BCUYKU CTPAHU ITPEMHUHAIIN

KbM €BpOTO.

3akirouenue

EdexTsT 0T npreMaHeTo Ha €BPOTO BbPXY IMOTPEOUTEIICKUTE IICHHU HE € HJICHTUYCH BbB
BCsAKa OT 19-Te wieHKM Ha eBpo30HaTa. BBIpexkn ve MOBHIIECHHETO Ha OOIIOTO IIEHOBO
PaBHMILE B [TIOBEUYETO CIIyyaH € HE3HAUYUTEIHO, TO HEMaJIbK NPOLEHT UHpIanus ce Habro1aBa
IPU OTIEJIHU I'PYNU MPOAYKTH (IPEAUMHO NMPH HIKOU YCIYrH) Haili-Bede cpell CTPAHUTE OT
II'bpBaTa BbJHA HA NpUCheauHsABaHe npe3 siHyapu 2002 r. [lpu ceneMre npucheMHUIN CE MO-
KbCHO IbpXaBU MH(IAUOHHUTE MPOLIECH, CBbP3aHU C IPUEMAHETO HA €BPOTO, ca M0-cj1abo
U3SBEHU U C TBBPJEC OrpaHHYEeH 00XBaT — MPOsBSBAT C€ MOYTH €AMHCTBEHO B cepara Ha
yCIIyTHTE.

AHanu3bT Ha NPUCHEIUHUTEIHUTE INPOLUECH B CTPaHUTE YJICHKU II0Ka3Ba, 4e
HETaTUBHUTE MOCIIEICTBHUS BbPXY HH(IAIMATAa MOTAT B TOJIsiMa CTENEH Jla ObJaT OrpaHuYCHU
ype3 MpeanprueMaHe Ha pa3InyHy IPABUTEICTBEHH MEPKHU B o0nacTTa Ha 1eHute. OCHOBHATa
Cpea TSAX € Bb3IpUEMaHe Ha epUo]l Ha 3abJDKUTEIIHO €JHOBPEMEHHO O0sIBSIBaHE Ha LIEHUTE B
HallMOHAJIHA BajyTa U B €Bpo. To3u mepuoa TpsOBa Aa 3alo4yHE JOCTaThbYHO BpEME MIpeau
JlaTaTa Ha IIPUEMAaHETO Ha €BPOTO U Ja MPOABIIKY U cile]] ToBa. Jlpyra 3abJKUTEIHA MsIpKa €
OpPraHU3MPAaHETO Ha INIMPOKOMaliadHa KaMIIaHUs C Y4acTHETO Ha THPrOBLUU OT Pa3IMYHU
cdepu, KOUTO Ja rapaHTHpAT U aKTUBHO J]a IPOMOTHPAT 3ala3BaHETO Ha PaBHUILETO HA LIEHUTE
IIpU IPEMUHABAHETO KbM €BpoTO. KbM momo0Ha kammaHus TpsiOBa Ja ObJaT aHTaKUPAHU U
MakcuMajeH Opol NOTpeOMTENCKHM OpraHM3aliM, 4YUHTO (QYHKOUM ca  [JIaBHO
MH(OPMALIMOHHH/PA3SICHUTETHY.

bearapuss Tps6Ba na mpeampueMe MeEpKH 3a CTapTHpaHe Ha Ipoleaypa 3a
MIPUCHEUHABAHE KbM €BPO30HATa BbB Bb3MOXHO Hail-KpaThk cpok. CTpaHaTa KbM MOMEHTa
Ha MPaKTHUKa U3ITBIHIBA UKOHOMHUYECKUTE KPUTEPUH 3a YWICHCTBO KaTO TPsAOBa J1a ce HAaIpaBsT
MIPOMEHHU B 3aKOHOJATEJICTBOTO (OCHOBHO MO OTHOIIEHUE Ha He3aBucumocTTa Ha BHB) ¢ nen
CHHXPOHM3UPAHETO My C eBporeiickoro. B obnactra Ha 1leHUTe JefcTBAIMAT BaJlyTeH O0pa
CBIIECTBEHO IlI€ YJIECHM IPEMHUHABAaHETO KbM €JUHHATa BajJyTa KaTro TOW € Ba)XxHa

MpeanocTaBka ga He ce oTuuta uH@uanusa. [lopagu oOBbp3aHOCTTa Ha JieBa KbM €BPOTO
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MMPEMUHABAHETO KbM IICHW B €JIMHHATA BajlyTa OM TPsSOBajo Ja MPEACTaBIlisABa €IHA MPOCTa
apUTMETHYHA KaJIKYyJIaIus, KOSATO MOXKe Ja ObJe ChI'BTCTBaHA OT WMH(IAIUS SAMHCTBEHO B

pe3yIITaT Ha CIIeKYIaTUBHH (PaKTOPH.
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I'n. ac. n-p Bacua I'eueB

CBETOBHATA ®UUHAHCOBA KPU3A U 3AT'YBEHOTO 3A
EBPO3OHATA JIECETUJIETUE®™

Pe3iome

CeeroBHata (punancoBa kpusa ot 2007 — 2008 r., Hapu4aHa b0 ,,l osiMara penecus‘,
€ Haill-3HaYUMOTO MKOHOMHYECKO CHTPECEHHE B IJ100ajeH mamad OT MOCICIHHUTE HIKOJKO
JeCeTUIEeTHS. 3a HEMHUAT 00XBaT U ABJIOOYMHA CBHUJICTEIICTBA OOCTOSTEICTBOTO, Ue jgopHu 10
TOJIMHU CJIe]] KpU3aTa B HUTO €JIHA OT TOJICMHTE CBETOBHHM MKOHOMHMKH — bpazmmums, CAILL,
Pycus, eBpo3oHa, SmoHus u ap. - HEHHUTE MOCIEAUIIH HE ca MPeo0JIeH! HabJIHO. iMa obaue
0Ce3aeMU Pa3JIMKU B CTEIIEHTA Ha MIPEOI0JIIBAHE, KATO MIPH CPABHEHUETO MEXIY €BpO30HATa U
npyrure ase rojemu pasBute crpanu — CAILl u SnoHust — € BHIHO, Y€ MKOHOMHYECKATa
CUTYyalusi B eBpo30HarTa e 1o — HebnaronpusarHa. Haif-apkoTo npossiienue e B 6e3padorunara
— kbM cpenata Ha 2018 r. mpomoprusta Ha 0e3pabOTHUTE CHOPSAMO TPYIOCIOCOOHOTO
HaceJIeHHE B €BpO30HaTa € Ha/l 2 IIbTH 110 — BUCOKa B cpaBHeHHe cbc CAILl 1 Haj Tpu bTH 1O
— BHCOKA B CpaBHEHME C SnoHus.

Hapen ¢ 6e3paboTuiniata, HaCTOSIIOTO U3CIIEIBAHE PA3TIIEK 1A pearHusT npupacT Ha bBIIT
— B T.4. npomenute npu bBII Ha rmaBa oT HaceleHHETO, U TUHAMHUKATA MPHU OIOHKETHHUAT
NeUIUT U JTHhPKABHUAT IBJIT B €BpOo30HAaTa. Ha OcHOBaHWME Ha HAINPABCHHUTE AHAIU3H,
neceTroauiHusAT nepuoy ciea 2007 . Moke 1a ObJie ONpeIeNieH KaTto M32ybeno decemuiemue

3a €BpO30HATA.

IIpearosop
3a nauvano Ha CeroBHarta ¢puHancoBa kpuza (CDK) ce cuura nsroro Ha 2007 r., KOrato
Ha TpeJeH IUIaH u3nu3ar npodiiemute ¢ unoreynute kpeautu B CAILl u cBbp3anuTe ¢ TIX

dunancosn nepusati.'®!’ ITokausaneTo Ha MMXBEHNTE MPOIEHTH OT cTpaHa Ha MenepanHus

15 NloknaabT € 9acT OT eNEKTPOHEH COOPHHK C JIOKJIauU oT KoHpepenuusta Ha Karenpa ,,MUO u Gusnec* npes
2018 r. Ha Tema ,,UnenctBoro Ha brirapus B EC: EnuHanecet roguHu MO-KbCHO™.
Bhttps://eu.usatoday.com/story/news/world/2017/08/09/global-financial-crisis-whats-changed-10-

years/547806001/
17 https://www.investopedia.com/terms/m/mbs.asp

50


https://eu.usatoday.com/story/news/world/2017/08/09/global-financial-crisis-whats-changed-10-years/547806001/
https://eu.usatoday.com/story/news/world/2017/08/09/global-financial-crisis-whats-changed-10-years/547806001/
https://www.investopedia.com/terms/m/mbs.asp

peseps (PEJI) ma CAIL] — ot 1.25% mpe3 torn 2004 r. 1o 5.25% npe3 roru 2006 r.18 —
3HAYUTEIIHO OCKBIISIBA OOCIIY’)KBaHETO HA UIIOTEKUTE M € €IHAa OT OCHOBHHUTE NMPUYMHU 3a
JAaBMHOOOPA3HOTO HAapacTBaHE HA Oposi HA HEOOCITY)KBaHUTE KPEIUTH, KOETO 3alloyBa B Kpas
Ha 2006 r. Jlpyrara ocHOBHA MpHYMHA € CBbp3aHa ChC CUTYyalUsATa MPHU HM3IOJI3BAHETO Ha
(UHAHCOBH JIepUBAaTH KaTO METOJ 3a Mpojax0a Ha UIOTEYHUTE KPEAUTH HAa UHBECTUTOPU U
MO-KOHKPETHO CTUMYJIUTE 3a OaHKUTE [Ja TMPUBIMYAT 3HAUMUTENeH Opoil crabo-
IUIaTEKOCTIOCOOHH KJIIMEHTH NP UIIOTEYHOTO KpeAuTUpaHe. Te3n CTUMYIH KOPEeCIOHANPAT C
HapacTBAIIUAT MHBECTUTOPCKH HHTEPEC KbM IEHHHM KHMXKA, O0E3IEYEHH C WIIOTEKH, KaTo
npojax0aTa Ha TaKbB TUI JEPUBATU HOCH JIBOMHA MOJ3a 3a OaHKHUTE — OT €lHA CTpaHa, Te
MIPEXBBHPJIAT pUCKA HA MHBECTUTOPUTE, a OT Apyra, peaausupar nedanda. ETo 3aiio B Hauanoro
M cpelaTa Ha MHHAJIOTO JECETHWIIETHE OaHKUTE 3HAYUTETHO Ppa3IIUpsSBAaT HIIOTEYHOTO
KpEIUTUPAaHE KBbM KIMEHTH ChC CPAaBHUTEITHO HUCKU JOXOAW, KOMTO TPU CTaHIAPTHHUTE
KpUTepUH He OMXa Tomydnan (uHAHCHpaHe 3a MOKymka Ha noM.'® B ycrmoBusaTa Ha HuCKM
JUXBH M aKTUBHO ThPCEHE, PECI. PACTSAIIM [ICHH HA JKUJIHILATA TAaKbB TUII OMIEPAllUU ca HE ca
HEMPEMEHHO BHUCOKO-PUCKOBHU, HO 3a0ilylaTa Ha MWHBECTUTOPUTE, Y€ TE€3U YCIIOBHUS IIE Ce
3amnas3Aar B IBJITOCPOUYEH NIEPHO/] Ch31aBa T.HAP. ,,)KAITUIIEH OamoH".

[Topany MHQIAMOHHN OMAaceHUs, CBbP3aHM C IICHUTE Ha €HEPTOHOCUTEIUTE, U IPYTH
daxtopu?®???2 ®EJ] npoxbmkaBa Ja yBeIMyaBa JIMXBEHHAT HPOIEHT M MMEHHO clabo-
MJIATEKOCTIOCOOHUTE MONTydaTeIl Ha UMOTEUYHU KPEIUTH C TUIaBalla JMXBa 3all04BaT MacoBO
na crupaTr oOcmyxkBaHeTo uM. [IpoGiemMbT € KoocajeH, 3amoTo (UHAHCOBUTE IEPHUBATH,
0a3upaHy HA UTIOTEYHHU KPEIUTH, CE M3MEPBAT C TPUIHOHHU 1oapu — $6.5 Tpunona KkbM Kpas
Ha 2006 1.2, TEpPryBaT ce cB060IHO HA (PMHAHCOBHUTE TIA3aPH M 3aCATAT MIMPOK KPBI KOMIIAHUH
— MHBECTULIMOHHY OaHKHU, MEHCUOHHU (POHIO0BE, Xe/K (DOHA0BE, 3aCTpaxoBaTeNH U Mp. 3aToBa
Y CPUBBT B UMTOTEUHUAT U UMOTHUST na3ap B CAILl ot nsitoto Ha 2007 1. ce pa3npocTupa BbpXy
IsUT1aTa IKOHOMHUKA Ha CTPaHaTa, a B €roxara Ha TI00aTu3aIis 1 3acCHjIieHa B3aUMOCBBP3aHOCT
Ha HAI[MOHATTHUTE MKOHOMHUKHU TPYCOBE OT MOJ00HA BEJIMYMHA OBp30 3acsraT U OCTaHajaTa

4acT OT CBETA.

18 https://www.thebalance.com/fed-funds-rate-history-highs-lows-3306135

19 https://www.federalreservehistory.org/essays/subprime _mortgage crisis

20 hitps://www.federalreserve.gov/boarddocs/press/monetary/2005/20050630/default.htm

2! hitps://www.federalreserve.gov/boarddocs/press/monetary/2005/20051101/default.htm

22 hitps://www.federalreserve.gov/newsevents/pressreleases/monetary20060629a.htm
ZBhttps://www.nytimes.com/2007/11/15/business/15lend.html?module=ArrowsNav&contentCol lection=Business
%?20Day&action=keypress&region=FixedLeft&pgtype=article
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B unTepec Ha oOekTHBHOCTTA TpsiOBa Aa ce orOenexu, e 3a npuunHuTe 32 COK nma u
JIpyrd MHEHHS, KOUTO OMxa Moriu Aa 0baat 00o0mieHy B aBe HanpasieHus: 1. Jlucoanancu B
CBETOBHATA HKOHOMMKA 1 2. PosisiTa HA peliTHHIOBUTE areHINH.

Karo mpumep 3a mbpBOTO HAaIlpaBlIeHHE MOXKE Ja ObJe MOCOYeHA MyOnMKamusTa Ha
Mepym u Huep (2010 r.) ,,KakBo cp3mane CeToBHaTa (huHaHcoBa kKpu3a? — JlokasareicTsa 3a
NPUYMHHUTENHNTE Ha PUHAHCOBH qucOananc B neproaa 1999-2007 r.<?4, B kosTO KaTO IPHYUHA
3a COK ce mocoyBar a) HapacTBaIIUTE TUCOATAHCH MPU KAIHUTAJIOBUTE MOTOIM B CBETOBEH
Mamiab, 0) nmpekaieHo xjabaBara MOHETapHA MOJWTHKA W B) HEAJCKBATHUTE PEryIallud U
Hag3op. Ilo jmormkara Ha Te€3W TpU MPUUMHU, TEKKUTE MPOOJIEMU C UMIOTEYHUTE KPEIUTH B
CAIlLl Tpsi6Ba ma ObAaT pasriexgaHH camMoO Karo €JUH OT €JIEeMEHTHTE Ha MPOoTHUYalll IO-
00XBaTeH IMpoIIeC.

Karo npumep 3a BTopoTo HarpaBieHHEe MOXKe J1a ObJie TOCOYEHO MHEHUETO Ha [ TaBHUAT
u3nbIHATENIeH nupektop Ha Logic Fund Management Bpaitbn Pud, nyOnmkyBaHO OT cII.
Forbes, criopen koroto ocHoBHuAT BuHOBHUK 32 CDK ca peiiTunrosute arennuu.?® TsaxHaTa
KIJIF0UOBa POJISi C€ IBJDKM Ha TOCTABIHETO HAa HAl-BUCOKHSAT KpeAWTEeH pedTuHr (AAA) Ha
(MHAHCOBM JIepUBATH, BKIFOUBAIIHN BUCOKOKAUYECTBEHU (HHCKO-PUCKOBH) U HUCKOKAUYECTBEHU
(BHCOKO-PHCKOBH) HMIIOTEKH. TOBa € HACHPYMIIO IMOKYINKaTa Ha (pUHAHCOBUTE NIEPUBATH OT
CTpaHa HAa UHBECTUIIMOHHUTE OaHKU U MEeHCUOHHUTE (POHAOBE — caMO 4e AAA-pEeHTHHI BT HE
€ ChOTBETCTBAJl Ha PEAIHUS PHUCK U € 3a0mynui uaBecturopute. [IpuunHara 3a BHIPOCHOTO
HECHOTBETCTBHUE C€ KOPEHU B OOCTOSITEICTBOTO, Ue OaHKUTE, KOMTO Ca Ch3JaBaJIi (PUHAHCOBUTE
JIEpYBAaTH, ca 3aIUIalllaJId Ha PEUTUHIOBUTE areHLMH 3a OLIEHKATa Ha pUCKa — T.€. HaJIULIE € OUII
CepHO3eH KOH(IIMKT Ha HHTEPECH.

[To3uruuTe Ha aBTOPUTE W OT JIBETE HAMpaBICHH ca 100pe apryMeHTHUPAaHU U MOpaau
tazu npuunHa COK 6um cneaanio na Obae pasriexjaHa KaTo SIBIEHUE, MOPOAEHO OT
eJHOBPEeMEHHUTEe /JelicTBUSA Ha KOMILIEKC OT (pakTOpH — MOJMTHYECKH (peryJanuu),
HHCTUTYIHOHAJHHU (HAJA30p) U CHEKYJATUBHU.

Hacrosamoro uscnensane pasraexna nociaeauuure or COK Bbpxy eBpo3oHaTa, KaTto
MOSIT HHTEpec KbM Temara Oe NPOBOKHMPAH OT CEPUO3HOTO HECHOTBETCTBUE MEXKIY
MPENNOCTAaBKUTE 32 BHCOKAa YCTOWYMBOCT Ha €BpPO30HATa CIPSAMO TAaKbB THUI CHOUTHUS —
MpeNBUl CTPOTHTEe (PHMHAHCOBU pErylaluu, M peanHoTo Bb3AeiicTBue Ha COK: Texku

HpO6HCMI/I C ABPIKaBHUAT OABJIT U 6e3pa60THuaTa, 3a0aBSHE HA HKOHOMHYECKHS pacTeixK u 1p.

24 Merrouche, O./Nier, E. — What Caused the Global Financial Crisis? — Evidence on the Drivers of Financial
Imbalances 1999-2007, IMF Working Paper 10/265, December 2010
2 https://www.forbes.com/sites/bryanrich/2017/05/10/the-real-cause-of-the-financial-crisis/#5ef6a5cf1765
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W3cnenoBareickuaT WHCTPYMEHTapUyM BKIIOYBA TJABHO CpPaBHUTEIHH AaHAJIM3M — B
WCTOPHYECKH IIJIAaH U MEXKIy OTIICIIHUTE CTPAHU-YICHKH, KaTo pasriexaanust nepuon e 2000
— 2017 r. — ycnoBro pazzaenes Ha ase yactu: 2000-2007 r. u 2008-2017 r. Edexture ot COK
ca aHanM3upaHu npu OpyTHUAT BhTpemieH npoaykT (BBII), Ge3paborunara, OHOIKETHUST
neGuInT 1 AbPKABHUAT AbIAT. OCHOBHHUTE CTATUCTUYCCKH M3TOYHHIM ca CBeTOBHATA OaHKa U

EBpocrar.

|. BpyTeH BbTpelIeH NPOAYKT

[Tocturnarust cpegHo-roauuieH pactex Ha bBII B eBpo3zonara 3a nepuona 2000-2007 r.
e 2.26%, nokaro 3a nepuoja 2008-2017 r. Toii e 0.61%.?°ToBa ca 06006IICHN JaHHH 3a [EHs
BAJIYTEH CHIO3, 32 KOUTO € HAJIOXKUTEIIHO Jla C€ YTOUYHH, Y€ HE ca MEPOJABEH MOoKa3zaTel 3a
JTUHAMUKaTa Ha TOAMIIHUTE POMEHHU BB BCSKA OT/IETTHA bPKABA.

Tab6aunna 1. Cpeano-roauen npupact Ha BBII

Ctpana — wieHKa 2000-2007 r. 2008-2017 r.
ABcTpHs 2.42% 0.96%
I'epmaHus 1.60% 1.20%
I'bpuus 4.04% -2.82%
HUcnanusi 3.77% 0.31%
HNranus 1.49% -0.54%
Iopryraaus 1.52% -0.09%
CaoBakusi 5.72% 2.45%
@panuus 2.11% 0.71%
Xoaanausa 2.27% 0.88%

N3Tounnk: CeroBHata 6anka (World Development Indicators)

Ot nannuTe B Tabiaunara e BUJIHO, ye HUTO npeau COK, HUTO cren Hess MKOHOMHMKHTE
Ha CTpPaHMUTE OT €BpPO30HATa ca chC cxojeH Temn Ha npomenu npu BBIIL. Ilpu Asctpus,
@panuus u XoJaHaus MOKa3aTeIUTe ca CPAaBHUTEIHO OJIM3KH, HO pasnukute ¢ [lopryramus u
I'bpiys ca 1OCTaTBYHO IOJIEMH, 34 [1a UIFOCTPUPAT JIUIICATAa HA XOMOT€HHOCT IIPU CTOIAHCKUAT
pacTtex B eBpo3oHarta. [Ipeasua HUBaTa HA UKOHOMUYECKO Pa3BUTHUE, BBIIPOCHUTE PA3IUKU HE
Ou cneABaJio Ja ca M3HEHAJBAIIM — HO MPHU IOJOKEHHUE, Y€ eIHa OT OCHOBHUTE IIeNd Ha
BaJyTHUS CHIO3 € KOHBEpreHuus (JoOirkaBaHE) HA UKOHOMUKHTE, YWIEHYBalll B HEro, TO
cieiBa Jaa orOenexxuM, 4e auHamukarta npu BBII HeaBycmmucineHo mokasBa, ye TakaBa
KOHBepreHuus ce € ciayusasia yactuuyHo npean COK, a cnex COK T4 e Hamune camo B

CrnoBakusi (0T pasriexgaHuTe AbpkaBH). B ciydas Ha ['bprus, KOHBepreHuusATa OT IpPEIU

% Jlamau ot CseroBHaTa Gamka: http://databank.worldbank.org/data/reports.aspx?source=world-development-
indicators
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COK e nocnensana ot auseprenius cien COK, a B [lopryranusa u npenu, u cieg COK e
HaJIMIIE JTUBEPreHIHs CIPSMO Hali-pa3BUTUTE CTPaHH B €BPO30OHATA.

HezaBucumo ot cTenenTa Ha MKOHOMHYECKO pa3BUTHE, HeraTUBHOTO BiusiHue Ha COK e
HaJIUIE TOBCEMECTHO — BbB BCUUKH CTPAHU-WICHKU HA €BPO30HATA, C U3KIIIOUeHHe Ha MaurTa,
npupactbT Ha BBII 3a mepuonma 2008-2017 r. e mo-nucwkk copsimo 2000-2007 r. Hait —
3acerHari ca abpkaBute oT tokHa EBpomna: Utanus, ['eprus u [lopryranus umat orpunareneH
cpenno-roguiieH npupact Ha bBII 3a nepuona 2008-2017 r., a B Ucnianus Toii e ensa 0.31%.
[To-ocoben e cnyyast Ha Upranaus, KOSTO ChINO U3MUTBA CEpUO3HU mpodiemu mpe3 2008 u
2009 r. — cmax Ha BBII ¢ pecn. 4.4% u 5%, HO ycrisiBa 1a KOMIIEHCHUPA CIIaJI0BETE U 3a epUoia
2008-2017 r. moctura BTOPOTO MSCTO MO cpeaHoroauineH npupact Ha BBII B eBpo3zonaTa
(3.97%, cnex Manra ¢ 4.5%).%

Tennenuuute npu BBII Ha rnaBa ot HaceneHuero ca cxoauu: 3a nepuoga 2000-2007 r.
CPeHO-TOIUIIHHUAT HPUPACT B eBpo3oHaTa e 1.77%, a 3a mepuoma 2008-2017 r. Toit e 0.34%.28
[IpoabikaBaT 1a ObJAT HATUIE U PA3TUKUTE MEKIY OT/ICTHUTE CTPAHU-YWICHKH.

Taoauna 2. Cpeano-roguier npupact npu bBII Ha rinaBa ot HacejieHneTo

CTpaHa — wieHKa 2000-2007 r. 2008-2017 r.
ABcTpuS 1.95% 0.35%
I'epmanus 1.57% 1.15%
I'bpuus 3.70% -2.56%
HNcnanus 2.32% 0.02%
HUranus 1.15% -0.89%
Iopryraaus 1.13% 0.15%
CaoBakust 5.77% 2.33%
®panuus 1.39% 0.23%
Xoaanaus 1.82% 0.43%

M3rounuk: CeroBHara 6anka (World Development Indicators)

3a nepuoga 2008-2017 r. 'epmanust € cTpaHata ¢ Hali-MaJbK CIajJ IpU TEMIIOBETE Ha
pacTex, 10KaTo Ha APYrus Modroc € I'bpIus cbe cpetHoroauieH cnas ot 2.56%. [TokazarenHo
32 UKOHOMUYECKHUTE MpoOjeMu € 00CTOATENCTBOTO, Y€ B Pa3BUTH AbpxaBH KaTo PpaHius,
XomaHmusi 1 ABCTpHS CPETHOTOIUIIHUAT TEMIT Ha PACTeK € OKOJIO 4-6 nbmu no-HuUCHK B
CpaBHEHME ¢ TOAUHUTE NIpeaU Kpu3ara.

ITo oTHOIIEHNE Ha KOHBEPreHIMTA 11Ie HAlIPaBUM JON'BJIHUTEIHO cpaBHeHUe npu bBII
Ha TJlaBa OT HacelleHHeTo, u3MepeH mo Merona llapuTer Ha mokymaTenHaTa CIIOCOOHOCT,

MEXy HSIKOM OT MKOHOMHUKHTE OT FOKHA M u3To4Ha EBpomna n benrns u Xomanausa. C uen

%" 1o nanuu Ha EBpocrar u CBeToBHaTa OaHKa
28 CperoBHata 6anka: http://databank.worldbank.org/data/reports.aspx?source=world-development-indicators
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nmoAoOpsiBaHe HAa OOEKTUBHOCTTA Ha aHAJIM3a III¢ M3MOJI3BaMe MOKyIaTeaIHaTa CliocOOHOCT Ha
marckusat gouap (USD).

Tadoauua 3. BBII Ha riiaBa ot HacesleHneTo (TeKyLIH WATCKHU Aoaapu, [IIC)

CTpaHa — wieHKa 2008 r. 2017 r. Pa3zauka
Bearus 38133.5 47840.2 +9706.7
Xosanaus 45843.9 52503.3 +6659.4
I'bpuus 30856.1 27601.9 -3254.1
Ecronus 22664.0 31742.0 +9078.0
Hramus 35402.9 39426.6 +4023.9
JlutBa 20744.1 32092.5 +11348.4
Iopryraaus 26631.6 31672.7 +5041.1
CioBakus 23691.6 31616.5 +7924.9
CJoBenust 29624.2 34868.2 +5244.0

M3rounuk: CeroBHara 6anka (World Development Indicators)

HNannaurte ot Tabnuma 3. 10ka3BaT, 4e € HEBb3MOXKHO JIa CE TOBOPHU 32 KOHBEPICHIIHSI HA
UKOHOMHKHUTE OT €Bpo3oHaTa. DaKTUYECKU € Hajulle KOMOMHALMA MEXKIY KOHBEPIeHIIHS U
JTUBEPreHIUs — €HU CTPaHH ce AOOIMKaBaT, a PYTH ce OT/ajedaBar OT BOJCIIUTE U MOpaau
Ta3w TMPUYMHA € HEODOCHOBAHO /Ja ce TBBPAH, 4Ye WIEHCTBOTO B €BPO30HATA
aBTOMATHYECKH 03HAYABA YCKOPsSIBAHE HA CTOMAHCKOTO Pa3BUTHE U MOAOOpPsSIBaAHe HA
J0X0UTe HAa HacejeHHeTo. [lokazarenHo e, 4e OT BCHMYKM HM3TOYHOEBPOIICHCKH CTpaHHM-
YJICHKW Ha eBpo3oHata camo JIutsa (+11348.4 m1.1.) ckbesiBa quctanusta ¢ bearus (+9706.7
nr.ja.), a B ciaydai ye tenaeHuuure ot 2008-2017 r. ce 3ana3sar, EcTonusi me HacTurte
Xosanaus ciaen okosno 80 roquuu, a CioBakus cieq okoso 150 roquun.?® Oceen ToBa,
TpsiOBa Ja ce uMa B TpenBul, 4e JIuTBa € Hail-KbCHO MPHUCHEAMHHIIATA CE€ KbM €BpO30HATa
abpxaBa (01.01.2015 r.) m e CHOpHO [OKOIKO MEPHOJ Ha YJIEHCTBO OT TpPU TOJIUHU
(cratuctukara nokpusa roguaute 2015, 2016 u 2017) Moxe 1a ce U3MoiI3Ba KaTo MEPOIABEH.
EnuncrBenara npuumHa JlutBa na Obae BKIOYeHaTa B TaliuIara € Ja HE Cbh3jaBa

BIICYATIICHUEC 3a TCHACHIIMO3HOCT Ha aHaJInu3a.

Il. BespadoTuna
HpI/I IMOJIOKCHHUE, Y€ B CTOIIAHCKAaTa TEOpUA H TIIPAKTUKA IMHUPOKO-3aCTBIICHOTO
ONTUMAJIHO HUBO Ha Oe3paboTuiia (IOCTUraHe Ha T.Hap. IIbJIHA 3a€TOCT) € B AuanazoHa 3%-

5%,303%32 1o cnemBa ma ce oTGenexH, ue nopu B ronunute npeaun COK Gespabotuiara B

2 Yzyncnenusra ca 0a3upaHy Ha CKbCSIBAHE HA JUCTAHIUATA HA BCeku 9 roauuu npu Ectonus ¢ $2419, a npu
CnoBakus ¢ $1266

30 https://www.economicshelp.org/blog/453/unemployment/definition-of-full-employment/

81 https://www.bloomberg.com/quicktake/full-employment

32 https://www.investopedia.com/terms/n/naturalunemployment.asp
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€BpO30HaTa HHUKOTa HE € JOoCTUraja TOJIKOBa HHUCKM HuBa. [lo crapmaptute Ha
MesxnyHapoaHaTa opranuszanus Ha Tpyaa, B nepuoaa 2000-2007 r. cpeAHO-TOAUITHOTO HUBO
Ha Oe3pabortumia B eBpo3oHata € 8.65% (oT TpymocmocoOHOTO Hacenenme), a cien COK
CUTYyaIusITa ce BJOIIaBa: cpeAHo-ToauHarta 6espadboruna e 10.18% 3a mepuona 2008-2017 r.
[TukbT pu 6e3padoTHiiaTa B eBpo3oHaTa € qocturHar mpe3 2013 r., korato T4 € 11.92%, xato
cien ToBa Oenexu mocteneHeH cnaa u kM 2017 1. € 9.15%; 3a cpaBHenue, pe3 2007 r. HUBOTO
e 6uio 7.37% - ToBa e Haii-HuCcKaTa 6e3paboTUIA, OTYNTAHA HAKOTA B EBPO30HATA. >

[Topanu 06cTOsATENCTBOTO, Y€ Oe3padoTuiiaTa € KOMIUIEKCHO COLUATHO-UKOHOMHYECKO
SIBJICHUE, HEMHOTO HUBO € KIJIF0UOB MHJIUKATOP 33 ChCTOSIHUETO Ha I[s1aTa CTOMAHCKA CUCTEMA.
OueBunHo e, 4ye gopu B roxunute npenu COK B eBpo3oHaTa ca HaNMIE CHIIECTBEHU
CTPYKTYpPHU IIpOOJIEMH, TOPaTX KOUTO C TOAUHU CE€ TOAIbPKa HUBO Ha 0e3padoTuIia, KOeTo €
OKOJIO JIBa IBTH [10-BUCOKO OT ONTUMaIHOTO. OCBEH TOBa, [10100HO Ha TuHamukara npu bBII
U TyK OCpPEIHEHUTE MOKa3aTelu Ha €BPO30HATa NMPUKPUBAT PA3IUKUTE MEXKAY CTpPaHHUTE-
yieHku — 3a nepuoaa 2008-2017 r. B MUcmanus u ['bprins cpenHo-ToauIHaTa 6e3padboTuia €
peci. 20.47% u 19.62%, noxaro B Xonanaus u benrus 1 e pecn. 5.38% u 7.85%.

Tab6auna 4. Cpeanorogumna de3padornna

JAbpxaBa 2000-2007 r. 2008-2017 r.
ABcTpHSs 4.99% 5.18%
Bearus 7.36% 7.85%
I'bpuus 9.85% 19.62%
Hcnanus 10.44% 20.47%
Hranus 8.37% 10.16%
Ilopryraaus 5.97% 11.86%
®panuus 8.67% 9.29%
Xoaanaus 3.43% 5.38%

M3rounnk: CeroBuara 6anka (World Development Indicators)

Konkperno 3a Hcnanwst u I'spumist € Mo — yAauyHO Ja ce TOBOPU 3a COIIMATHO-
MKOHOMHYECKO O€ICTBHE, OTKOJIKOTO 3a MO3HATUTE CTOIAHCKU MPOOJIEMH, TOSBSBAIIN CE B
Kpas Ha OW3HEC-IIMKBJa WX BCJICJICTBME HA KpW3W. B Hamm aHM, TOJOOHM HWBa Ha
0e3pabortuiia He ce cpemar aopu u B Haii-cmabo pasButute crpanu (mo kiacudukamnusaTa Ha
OOH) — 3a mepuona 2008-2017 r. cpeTHO-TOIMITHOTO HIBO Ha Ge3padoTuia TaM e 5.34%.3

CpaBHEHHETO C JIBETE TOJIeMH pa3BUTH cTpanu — Anonusa u CAII] chuio He € B mon3a Ha
€BPO30HAaTa, 3aI0TO TaM CPEIHO-TOAMIITHATA Oe3padoTHIIa 3a Iepruoa e, pectt. 3.99% u 6.98%.
KbM cpenara nHa 2018 r. HMBOTO Ha Oe3pabotuia B eBpo3oHaTa (8.2%) e 61130 3 mbTH M0-

BUCOKO B cpaBHeHue ¢ Snonus (2.5%) u 61u30 2 mbTH 1MO-BHCOKO B cpaBHeHHe c¢be CAIIL

33 [1o nanuu na CeertoBHata 6anka: World Development Indicators (modeled 1LO estimate)
34 1o nanuu na CeeroBHata 6anka: World Development Indicators (modeled 1LO Estimate)
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(3.9%).% Ha uuBo EBpomeiicky cbl03, KbM MocieaHaTa ueTBbpT Ha 2018 T. 4 0T 5-Te rpprkaBu

¢ Hail-BUCOKa 6e3paboTuia ca oT eBpo3oHarta: I'bprmst, Mcnanms, Utamis u ®panrms.

I11. BromxkereHn neuUUT U IbPKABEH ABJT

Jlo6pe u3BecTHH ca MaacTpUXTCKUTE KPUTEPUU 32 TOMYCTUMUTE MPAroBe Ha JbpKaBeH
awr (60% ot BBIT) u rogummen 6romxeren nedunut (3% ot BBIT). Camo 4ye Abp>KaBHHUSAT JBJIT
Ha HUBO €BPO30HA ... HUKOra He e 0uj1 mox 60% ot BBII, a kpurepusr 3a 610KeTeH 1epUIHUT
HE € U3II'BJIHABAH CTPUKTHO OT CTPAHUTE-WICHKH Ha €BPO30HAaTa HUTO B ronuuute npeau COK,
HUTO cnea Hed. MmeHHO xpoHuuHute Aepuuutu Hag 3% ca riaBHAaTa NpUYMHA 34
HapacTBAaHETO Ha AbpPKaBHMS ABJIT HA HUBO €Bpo30Ha oT 65% ot bBII npe3 2007 r. no 86.7%
npe3 2017 r.3" Tlomo6uo Ha passutmsara npu BBII m 6e3pabGoruuara, Npu OGIOIKETHHUAT
Ne(UINUT U THPKaBHUAT ABJT ce HAOJI0aBaT CEPUO3HH PA3IUKU MEXAY OTACIHUTE IbPKaBU
OT €BpO30HATa, KOETO KAaTErOPHYHO 3aTBBP)K/IaBa CTAHOBUIIECTO, Y€ T He OuBa ga OblIe
pasriiexaaHa KaTo XOMOTE€HEH BAIYTEH ChIO3.

Taoauna S. IN'ogumen 0waxeTen n3aumbk/nepuunt (B % or bBII)

JbpxaBa 2003 | 2004 | 2007 | 2009 | 2011 | 2017
ABCTpHA -1.8 -48 | -14 | -5.3 -26 | -0.7
Bearus -1.8 -0.2 | 0.1 -5.4 -41 | -1.0
I'epmanus -4.2 -3.7 | 0.2 -3.2 -1.0 1.3
HUranus -3.3 -35 | -15 | -5.2 -3.7 | -2.3
Iopryraaus -4.4 -6.2 | -30 | -9.8 -74 | -3.0
Dpannus -4.0 -36 | -26 | -7.2 5.2 | -26
Xoaanaus -3.0 -1.8 0.2 -54 -4.3 1.1

H3rounuk: EBpocrar
[lo HOpMaTUBHU JOKYMEHTH, 32 CTPAHUTE-WICHKH Ha €BpPO30HATa, KOUTO HAJIBHUILIAT
nparsT oT 3% OrwmkereH nedunut, ca npenuaenu cankuuu 10 0.2% ot BBII u yapbxku ot
CTPYKTYpHUTE W HHBeCTHUIIMOHHU (oHmoBe Ha EC. Ho Bbmpeku ue mpe3 TOAMHUTE ca
OTKPUBAaHU TPOIEAYpHU IO MpUaraHe Ha CaHKIMM 3a MPEKOMepeH OUKeTeH Ne(UIUT, OT
HayaJoTO Ha ChIIECTBYBAHETO HA €BPO30HATa JI0 MOMEHTA HA HUTO €IHA IbP’KaBa TaKHUBA
CAHKIIMM He €A HAJIaraHM. 3a MOCIEIHO BbIPOCHT ChbC CAHKIMUTE € OBAUTHAT mpe3 2016 r.

38

mo moBoj OropketHuTe neduiutu Ha Wcnanusa u [lopTtyranus,®®Ho B KpaiiHa CMeTKa 110

CaHKIIMHK HE CC€ CTUra. OOHMKHOBEHO MNPUYIUHUTE 3a M30sATBaHE HA CaHKIMU Ca CBbP3aHU HUJIA C

% o nannu na CeeroBnara Ganka: World Development Indicators (modeled 1LO estimate)

36 https://tradingeconomics.com/country-list/unemployment-rate?continent=europe

37 1o nanuu na EBpocrar
Bhttps://www.reuters.com/article/us-eu-deficit-spain-portugal/eu-commission-begins-deficit-sanction-procedure-
for-spain-portugal-idUSKCNO0ZN1J7
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MOETHU aHTAKUMEHTH 3a peAylupane Ha 1eUIUTUTE B OBbACIIE, WU C TOJTUTUYECKH MOTHBH —
,»Jda He ce cb3naBar aHTu-EC HacTpoeHus™, Mo AyMHUTE Ha KOMHCApS IO UKOHOMHYECKH U
(unancosu BhIpocu ITuep MockoBucu oTHOCHO cuTyanusta ¢ Mcnanus u Iopryramus.®® B
KpaliHa CMeTKa, CJeJ KaTo Npe3 TOAMHUTE Ha pa3iIu4yHU AbpKAaBUM — IO €IHA WM Jpyra
MpUYKHA — HE Ca HaJIaraHU CaHKIUH, TO 3a B ObJIEIIe € CHO Y€ HajaraHeTo Ha CaHKLUU JOPU
Ja € HOPMAaTHBHO OOOCHOBAHO, € TOJUTHYECKH HEBBH3MOKHO. CaMo0 4Ye TOYHO TOBa
HECHOTBETCTBHE MEXKIYy Pa3slHMCAaHWTe CTPOrd NMPaBWJIa W MEPKH M PeaJHOCTTa Ha
TAXHOTO CHCTEMHO INpeHeOperBaHe € cpe/Jl OCHOBHUTEe NPHYMHH €BPO30HATa Ja O0bae
Texkko 3acerHara or C®K. Ilpuemanero Ha MaacCTpUXTCKUTE KpHUTEpUH HE € OMIIO
CaMOLIeTTHO: €HAa OT KJIIOYOBHTE pOJM Ha (puHAHCOBaTa CTAOWMIIHOCT, TapaHTHpaHa OT
CPaBHUTEITHO HHCKH JbPXKaBHH IBITOBE W OIO/DKETHH AeQUUIUTH, € monoOpsiBaHe Ha
YCTOMYMBOCTTA HA UKOHOMHKATA MPU KPU3H.

OcBeH 4e ca mpeArnocTaBka 3a (PMHAHCOBA HECTAOMITHOCT, BUCOKUTE HUBA HA JIbPKABECH
IBIT TOMBIHUTEIHO BIOIIABAT CHUTYyalUsATa ¢ Oe3padoTHilaTa M MKOHOMHYECKHS PacTeK,
3aI[0TO 3HAUYUTEIHU CPEACTBA OT IbpKaBHUS OI0JKET BCSKA rOJIMHA TPSOBaA Ja ce U3pa3xo/iBatr
3a oOcCiIyXBaHE Ha JBJITOBETE — BMECTO Ja ObJaT MHBECTHpPAaHM B 0Opa3OBaHHUE,
MHPPACTPYKTYPA, TEXHOJIOTHYHO PA3BUTHE, IPOTPAMH 3a 3a€TOCT H IIp.

KoM kpas na 2017 r., ot 10-Te nppxaBu ¢ Hali-Bucoku awirose B EC (kato % ot BBII),
40

8 ca uneHKHU Ha €BpO30HATAa, KaTO U 5-Te Hal-3a1bKHEIU ABPIKaBU B EC caor €BpO30HAaTa.

Tabauua 6. Abp:xaBHu 1bjarose B eBpo3onara (8 % ot BBII)

Abar Abar

Avpikasa 2007 2017 Avpiara 5557 2017
ABcTpuS 65 78.4 Kunsp 53.5 97.5
bearna 87 103.1 JuTBa 15.9 39.7
Iepmanus 63.7 64.1 IMopryramusa | 68.4 125.7
I'bpuus 103.1 178.6 CnoBenust 22.8 73.6
Ucnanus 35.6 98.3 Dpanuus 64.5 97
Uranun 99.8 131.8 Xoganaus 42.7 56.7

M3rounuk: www.tradingeconomics.com u Espocrar

3a cpaBHenue, BeneacTtBue Ha COK nppxaBHuTe nbiaroBe HapactBaT u B CAILl, u B

SnoHud:

Tadoauua 7: Abpxasen apiar B CALI u AAnonus (B8 % ot BBII)
\ 2007 \ 2017 |

\ AbpxaBa

39 https://euobserver.com/economic/134614
40 https://tradingeconomics.com/country-list/government-debt-to-gdp?continent=europe
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CAIIL 64.6 107.8
SAnouust 175.4 236.4
N3Trounuk: www.ycharts.com

3a pasnuka OT €BpO30Hara, o0aye, HApaCTBAHETO HA JbJIra B TE3U JIBE IbpP>KaBU €
CBBpP3aHO C HaMaIIsIBaHE Ha Oe3padoTuiiata — a He ¢ yBenudaBane. [Ipe3 BTopaTa moinoBuHA Ha
2018 r. 3asBieHusTa 32 moMoIH 3a 6e3padboruna B CAIL] ca Hail-HUCKOTO HUBO OT 1969 r.,41 a
cpenHo-roguimHuiT pactexk Ha BBII 3a mepuoma 2008-2017 r. e 1.42% (nmpu 0.61% 3a
eBpo3onata).*’B Snonms Gespaborumata e ensa 2.5% M IPABUTENCTBOTO HE M3IHTBA
TPYAHOCTU TIpU 0OCIYy)XKBaHE Ha AbJIra — Hai-Bucokara mpomnopuus crpsimo bBII B cBera —
3aI10TO JIMXBUTE ca ITOYTH HyJIeBU: KbM cenTeMBpH 2018 r. ssmoHckuTe 10-roauIlHu Jbp>KaBHUA
obmuramuu ca ¢ poxomHoct ot 0.122%; 3a cpaBHeHue, noxoaHoctra € 2.817% B HTanus,

1.511% B Ucnanus u 0.489% B I'epmanns.*®

IV. Bbnpocurtennurte npea 0bemero Ha eBpO30HATA
[Ipe3 2016 r. HobenosusT naypeat nmo nkoHomuka mnpod. Jxoyzed Crurnui nyonukysa
00CTOIHO W3cleABaHe Ha MpoOJeMUTEe B €BpPO30HATa, O3arjaBeHo ,,EBpoTo: 3ariaxa 3a
obaemniero Ha EBpoma®. Criopen HEro eBpoTO € MOJUTHICCKH MMPOEKT, KOWTO MPH Ch3TABAHETO
cH e Om1 6a3upaH Ha MOTPEITHI UKOHOMHYECKHU HJICOJIOTHUH U 110 — KOHKPETHO Ha pa30upaHeTo,
ye HHUCKata uHGbnanus u QuHaHcoBaTa CTAaOWUIHOCT ca JOCTaThYHM, 3a Ja obe3meuar
IBITOCPOYHOTO MKOHOMHUYECKO PAa3BUTHE U KOHBEPIEHIIUATA HA MKOHOMUKHUTE. Pe3ynTarsT,
o0aye, € MPOTUBOIIOJIOKEH — BMECTO KOHBEPI'€HIINS, EBPOTO € JI0BEJO /0 JUBEPIEeHLIUS U TO
IIpH JIMIICAaTa Ha JOCTaThYHO COJUAApHOCT B eBpo3oHara. C HacTbnBaHeTo Ha COK cunHuTe
3armoyYBar Ja MneyessaT Ha IbpOa Ha CIaduTe: KanuTaiuTe (B T.4U. CIIECTIBAHUATA HA TPAXKIAHUTE)
Ce M3TENIAT OT CHUJIHO 3aCeTHAaTHTE CTPaHU U C€ HAcOYBAT KbM IO — OOraTUTEe W CTAOMIHU
crparu-utenku.**  Bwrpexu oTnpaBenuTe KpUTHKH, npod. CTHITINI CYNTA, Ue eBPO30HATA
MOXKe€ J1a Tpeojiosiee mpodaeMuTe U Ja 3apad0TH B MOJ3a HA BCHUKU HEWHU WIEHKH — HO MpHU
MpoBeXKJaHe Ha 7 BUAA CTPYKTYpHH pedopmMu u 2 Buaa pedopMH MO OTHOIICHHE Ha
Kpu3ucHarta nonutrka. Cpes Kiro4oBUTe pedopmu ca:
e (Cpb3gaBaHe Ha OAaHKOB CHI03, KOMTO Ja BKJIIOYBA HE CaMO €UHEH Ha/I30p HaJ OaHKUTE,

HO U 061ua CXEMa 3a rapaHTUpPAHC Ha ACTIO3UTUTE

41 https://www.marketwatch.com/story/jobless-claims-scraping-lows-not-seen-since-1969-2018-08-30
42 [To manuu Ha CeeToBHata Ganka: World Development Indicators

43 https://www.marketwatch.com (19.09.2018 r.)

44 Stiglitz, J. — The Euro and its Threat to the Future of Europe, Allen Lane (2016)
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e OOmu OBJITOBH WHCTPYMEHTH 3a €BPO30HATA, BKIIOYBAIIU €BPO-OOHIOBE, KOUTO CE
usnasar ot EBporielickara rieHTpainHa 0aHka, a clie]] mpoaaxoara UM Ha (MHAHCOBHTE Ma3apu
MPUXOAUTE C€ OTIYCKaT KaTo 3aeMH KbM cTpaHuTe-wieHku. [Ipesymmuusita e, ye €Bpo-
OOHIOBETE Il MOBEAAT 0 ITO-HUCKH JIUXBU 32 HKOHOMUYECKH I10-CIA0UTE WIEHOBE U 110 TO3U
Ha4YWH Ha TAX I1I€ UM € MO-JIECHO /1a 00CIIYKBaT AbJITOBETE

e [IpecTpykTypupane Ha IbJITOBE, C 1IeJl HAChpYaBaHE HA NKOHOMUYECKUS PacCTEex

KbM MOMEHTa eBpOo30HaTa € B MPOIIeC Ha Ch3/1aBaHe OAHKOB ChIO3, HO BBIIPEKH Y€ CXema
3a TapaHTUpaHE Ha JICTIO3UTUTE € OuJia MPEJUIOKEHA, TS HE € YacT OT IJIAHOBETE, 3all0TO UMa
CBIPOTHBA OT HAKOH OT rojeMHuTe cTpaHu-uwieHkn.*>*® Hechriacue uMa u 1o oTHoIeHne Ha
W3/1aBaHETO Ha €BPO-OOHIOBE, M MO OTHOILIEHHE Ha MPECTPYKTYpPHpaHE Ha IbP>KAaBHUTE
IBITOBE, WM C JAPYrH AYMH Ha TO3W eTam npemtoxkeHute oT npod. Crurimn pedopmu
M3TIICKIa MAJIKO BEPOSITHO J1a C€ ChCTOAT. A TOH IpeIynpek 1aBa, ue MpH JIIcaTa Ha peopMu
HEMUHYEMO I1ie TpA0Ba Ja Ob/ie MOCTaBEeH BHIIPOCHT 3a CHIECTBYBAHETO HA €BPOTO.

KbM MOMeHTa HfIMa HUTO egHa nyO0JMKanusi, KOATO 000CHOBaHO 1a 000pBa
aHaJu3uTe U n3BoauTe HA Mpod. CTurinu, HanpaseHu B ,,EBpoTo: 3amiaxa 3a 0baemero
Ha EBpona®“. Hemo moBeue, 1ymMuTe Ha TIJIABHHSI apXHTEKT Ha eBpo3oHara, mpod. Ormap
HcuHr, roBopsT M3I15710 B HEroBa nojkpena: ,,Ileaust npoekt EBpo € HepaboTeln B ceramiHara
cu popma. Equn nen kpiiata ot kaptu e pyxse.” Cnopen npod. Vicunr eBpoTo € npeaaneHo
OT TIOJIUTUIIATE, MMPOCKTHT € TPBrHAJ 3JIe OIIe OT HAYaJoTO U € JAerpaaupan A0 (PUCKATHUSA
€KBUBAJICHT Ha ,,0€3IJIATHO 3a BCHYKHU', KaTO MO TO3M HAYUH CE€ MACKUpAT CTOMAHCKUTE
natonoruu. 4’

W3Bogute u cranoBumara Ha npod. Crturmaun u npod. VMcuHr ca mokazaTenHu 3a
poOJeMUTe U MPEAN3BUKATEICTBATA B €BPO30HATA M €TO 3aIl0 € MPAKTHYECKH HEBH3MOKHO
Jla ce Jaje MpOorHo3a 3a BPBIIAHE KbM MPOCHEPUTETa B KPATKOCPOUEH WM CPEIHOCPOUCH
nepuo. SICHO e, 4ye B IbJATOCPOYEH IUIAH IBTAT KbM IIPOCIIEPUTET 3aBUCH U310 OT BOJIATA 32
npearnpueMane Ha IbJI00KU CTPYKTYpHU pedopMHu, HO TIPH MOJIOKEHHE, Ye 32 Hail-Ba)KHUTE OT
TAX KbM HAIIIU JHU HsIMaA ITOCTHUTHAT KOHCCHCyC, n3rjacxaa TB’LpJIe BepOﬂTHO eBp030HaTa aa
cieBa MO3HATUAT Be4e MbT — HAa MPUHIIKIA ,,KaKBOTO cTaHe . Ho ToBa 03HayaBa 3ama3BaHe Ha
BHCOKH JBJTOBY HUBA M CPABHUTEITHO BUCOKa Oe3padoTuiia B toxxHa EBpona — B T.4. Utanus u
@DpaHIus, KOETO € HE CaMO MPEMATCTBHE MPel MKOHOMUYECKUST PACTEXK, HO M 0OCTOSTENCTBO,

HNOJABPIKAIIO CTOMAHCKa yA3BUMOCT. Ilopanm Tasm npuumHa OBJIEIIOTO HAa €BPO30HATA

4 http://vikingarnews.com/europes-banking-union-lacks-the-key-element-of-deposit-insurance/
4 https://www.bloomberg.com/view/articles/2017-10-19/europe-s-backward-step-on-banking-union
47 https://www.telegraph.co.uk/business/2016/10/16/euro-house-of-cards-to-collapse-warns-ech-prophet/
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H3TJICKa IIO-CKOPO KAaTO ChYCTAHUEC OT PUCKOBE U HECACHOTH, OTKOJKOTO KAaTO IIPCOJ0JIABAHE

Ha CTOIMAHCKUTE IPOOJIEMH U IPOTpec.

3akiroueHune

AHanu3uTe Ha JUHAMMKATa MPU YETUPUTE OCHOBHU IMOKa3aTels 3a CTOMAHCTBOTO Ha
€BpO30HAaTa HEJIBYCMHCIICHO MTOKa3BaT TeXKUTE nopaxenus, kouto COK e nanecna. U nokaro
B Jbp)KaBU KaTo XOJIAaHAMSA U ABCTpUS HETaTUBHHUTE €(EKTH Ca MOYTH HE3HAYUTETHH, TO B
10kHa EBpona HaTpymaHuTe HOBH JBJTOBE U BUCOKHUTE HHMBA Ha 0e3pa0doTHIIA MOCTABAT MO
CbMHEHHE 0JIar0JICHCTBUETO Ha BBIIPOCHUTE AbP)KaBH B 0003puMo Obaelle. 3a TAX y4acTUETO
BBB BAJyTHUAT CHIO3 HE OCUTYPH HUTO CKHCSABAHE HAa IUCTAHIMATA C HAli-Pa3BUTUTE IbP>KaBU
OT €BPO30HATa, HHUTO HAACKAHA 3alIUTa OT KPHU3W. EMIUpUYHMTE [OKa3aTeNCcTBa ca
KaTreropuyau, 4e 01m3o 20 roIuHM Ciell CBOETO Ch3/aBaHE €BpO30HATa HE CaMo, Y€ HE €
MOCTUTHAIA, HO JIOpPM HE C€ W JNOOJIKaBa JI0 MOCTUTAHETO Ha €IHA OT BOJCIIUTE LENU —
KOHBEPIeHTHOCT Ha MKOHOMHMKHUTE Ha CTPaHUTE-4IEHKHU. BBIpoc Ha BpeMe € Ja ce yCTaHOBU
Jaly MpOJbJDKABAIIUTE, @ B HAKOM CIydad U 3aqbJI00YaBallll C€ MKOHOMHMYECKU Pa3IHKU
MEXy TAX IIe UMaT MO-CEPUO3HH TOJIMTHIECKU MOCIIEeIUIH, KaTO pa3majl Ha BAIYTHUS ChIO3
VI HAaITyCKaHe Ha OTACTHH JbP)KaBH.

3a eBpo3onata necerre roguHu cien 2007 r. 6e3 mpeyBenuueHHe MmoraT ga Obaatr
OTIpeJIeNIeHH KaTo ,,3ary0eHo JieceTuiIeTHe  Topa Iy 3HAYUTEITHOTO YBEJIMUEHNE Ha IbPKABHUS
abar (c 6muzo 1/3), mpu ycnoBust Ha 3a0aBsHe Ha pbcta Ha BBII m yBennuaBama ce
6e3paboruna. IlokazaTenHo e, 4Ye J0pu CpaBHUTETHO OBP30TO BBH3CTAHOBSBAHE HA
MKOHOMHYECKU I0-CTAaOMIIHUTE WIEHKM Ha BAJIYTHUS CbI03 KaTo ['epmanus, Wpnannus u
XonaH/us € HeI0CTaThuHO, 3a /1a KOMIIEHCHpa HETaTUBHUTE TEHICHIIMYM HA HUBO €BPO30HA B
nepuozga 2008-2017 r.

Ha ¢ona Ha mocoueHUTe B aHATM3UTE HEONATONPUATHU PAa3BUTHS € ydyJBaIlo, Y€ B
berarapus eBpo3oHara e npencrtaBsiHa kato ,,Kiny6 Ha Oorature miam cBoeoOpasHa 3eMs Ha
MEUTHUTE, KOSTO rapaHTHpa CTONAHCKO U COITMANIHO OJaroieHcTBHe. [leficTBUTENHO, YICHKH Ha
€BpO30HATa Ca HAKOW OT Hail-pa3BUTHTE IbpXKaBH B EBporia, HO mpolecuTe OT MOCJIeTHUTE
10 rogMHH KATErOPUYHO T0KA3BAT, Ye WIEHCTBOTO B Hesl HE CaMO, Ye He € TapaHIus 3a
HKOHOMHYECKO Pa3BUTHE U NPOCHEPUTET, HO M Ch3/1aBa NMPEANOCTABKH 32 0T/AaJeYaBaHe
oT BojemuTe crpanu (auBepreHums). OcBeH TOBa, 3a Ja Mpeojosiee MpodIeMHuTe Ha
HACTOSIIIIETO ¥ J1a C€ BbpHE Ha IBTS HA MPOCIEPUTETA €BPO30OHATA TPsOBa Aa MpeArpHeMe

HIIMPOKO-00XBATHUTE CTPYKTYPHH pedopMu U pedopMUTE MO OTHOIIEHHWE HAa KpU3HMCHATA
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MOJINTUKA, KOUTO npenopbuBa npod. Cturaui. CaMo ye KbM JHEIIHA JaTa MpearpUeTuTe

CTBIIKHM Ca ITIOJIOBUHYATH, A IIPpU Hall-BaXXHUTE €JIEMCHTH OT TE3H pe(l)OpMI/I HsMa KOHCCHCYC.
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Hou. n-p Bacuu Ilerkos

MNOHATUMHUST AITAPAT B IEHOOEPA3YBAHETO HA
BBTPEIIHUTE U HA BbHIIHUTE IMA3APHU*®

1. [1a3apHa uena

ToBa ca OCHUTEC Ha BOACIIUTEC AO0CTaBUYUMIIN (TCSI/I, KOUTO MMAT Hal-TOIIM A1 B
MpOAXOUTE) W IEHUTE, KOUTO peaHo ce (opMupar Ha maszapH, KbJIETO € ChbCpPeloTOUYeHa
OCHOBHATa 4acT OT MpeAJIaraHeTO Ha ChOTBETHATa CTOKAa M 00eMHTE Ha CTOKOOOOpOTa ca
3HaunTeNHU. CTOMHOCTHA OCHOBA HA TE3U LIEHU Ca Pa3XOAUTE 3a IPOU3BOJCTBO U peain3alus
Ha HaW-TOJIEMUTE JOCTaBYUIM. Te OTpa3sBaT KOHKPETHUTE MPOMOPIHMH HAa pa3MsHaTa
(CHOTHOIIEHUETO MEXAY TBPCEHETO M MpPEAJlaraHeTO) M ChINECTBYBAIllaTa KOHKYPEHITUS
MEXy POU3BOJIUTEIUTE U MOTPEOUTEIIUTE HA CTOKATA.

[TazapHuTe 1IEHU MIpE/ICTaBIsIBAT €IHOBPEMEHHO OOIIECTBEH KPUTEPHil 32 PAaBHUIIETO
Ha LeHuTe, GopMUpal ce Bb3 OCHOBA HAa KOHKYPEHIIMSITa OT MHOKECTBEHO WHAMBHIYaITHU
IIEHU, ¥ OOIIECTBEH HMIIEpATUB, KOWTO 3acTaBsi OTACIHHUTE Ma3apHU YYaCTHUIIM Ja Ce

CbOOpa3sBaT ¢ HEro.

Oco0enocTn Ha Ma3apHOTO eHOOOpa3yBaHe

KoHKypeHTHOTO 11eHOOOpa3yBaHE€ € OCHOBHHUAT MPUHIUI Ha BCAKO Ia3apHO
neHooOpasyBaHe. L{eHnTe Ha KOHKYPEHTHTE, HAa CTOKUTE 3aMECTHTENH, Ha adTepHATHBHUTE
HAYMHU 32 33JI0BOJISIBAHE HA MOTPEOHOCTUTE UMAT PEryjupalia pos Mo OTHOLIEHUE [IEHUTE
Ha OT/IEJIHUTE NPOJIaBayu.

IleHOBUTE W KOHKYPEHTHHTE CPaBHEHHS ca 3aJbJDKUTEIIHO M3UCKBAaHE B Ia3apHara
MKOHOMUKa. Bceku masapeH yJ9acTHUK, 3a J1a ONIPEAesH [IEHUTE, C KOUTO IIe N3JIe3¢ Ha rma3apa,
ce PBKOBOJM OT LIEHUTE Ha HaW-OJM3KUTE CH KOHKYPEHTH, KaKTO M OT LIEHUTE Ha Haii-
roJIEMUTE JOCTABUMIM HAa aHAJIOTMYHU CTOKHM M CTOKHU 3amecTuTenu. CpaBHSABalKHU ce C TX,
MPO/aBaYbT peliaBa KOJKO TojsiMa MOXKeE J1a ObJie pa3iuKaTa WIM ChOTBETCTBHETO MEXIY

HETOBUTC LICHU U ICHUTC HA JPYTUTEC MMa3apHU YHYaCTHUIIU.

48 CraruATa € 4acT OT M3IAHHUETO ,,BUI0BE LIEHH U TAXHOTO MPHIIOKEHHE HA MEKIyHAPOJHUTE CTOKOBHU Ha3apu®,
UK ,,T'opekclIpec, Codust, 2014 r., ISBN 978-954-616-241-0 - ot ctp. 11 - 27.
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[TazapHuTe 1eHU ca OJU3KHM 7O IIEHUTE Ha OCHOBHUTE JIOCTABUMIM M KYIyBayu MpHU
paBHU JIPYTU YCIOBUS (KaueCcTBO HAa CTOKaTa, JIOTOBOPEHO KOJIMYECTBO, BHJA Ha CJENKaTa,
CPOK Ha J0CTaBKaTa, YCJIOBUS Ha IUIalllaHe, KaHAJIM Ha peajau3auus U T.H.). Pasnnuusra, kouto
CBIIIECTBYBAaT MEXKIy KOHKPETEH JOCTaBUMK M OCHOBHHUTE JOCTABUMIIM Ha Ia3apa, ca
OCHOBaHUE 3a OTKJIOHEHHE HA HETOBUTE LIEHU OT TEKYIIUTE a3apHH LICHU.

[IpyuHIMITBT HA €EKBUBAJIEHTHOCT, KOWTO CHILIO € OCHOBEH B A3apHOTO LIEHOOOpa3yBaHe,
ce MposiBSIBa B TOBA, Y€ MA3apHUTE IIEHU CE MPHUOJIMIKABAT WM OTKJIOHSBAT OT LICHUTE Ha
OCHOBHUTE JIOCTaBUUIY, B 3aBUCUMOCT OT TOBa JOKOJIKO J1aJicHa JJOCTaBKa OTrOBaps WM Ce

pasiin4daBa OT INp€ajIaraneTo Ha BOACHIUTE IIPOU3BOJAUTEIIN.

2. loroBopHa 1eHa

Te npencraBmsiBar (aKTHYSCKUTE IIEHU, MO KOUTO C€ OCBIINECTBSBAT OTICITHUTE
MOKYIKO-TIPO1axkOu. TsxHaTa BEJIMUMHA CE OTPEIEs MO BIUSHUETO Ha (1) nazapHume yenu,
m.e. yeHume Ha godewume npooasavu Ha nazapa; (2) yenmume Ha Hau-oausKume 00 0aoeH
00CMABYUK KOHKYDEHMHU CMOKU U pupmu Koukypenmu; (3) xapakmepa Ha 6pv3Kume u
OMHOUWIEHUAMA HA 00CMABUUKA ¢ Kynysauume; (4) KOHKpemHume mvpeo8cKo-UKOHOMUYECKU
VC08Us HA cOeKama.

Bcesika joroBopHa 1ieHa € KOHKYPEHTHa I0 TPUPOJIa, Thid KaTo € popMupaHa B €HA WIN
Jpyra CTENeH MOJ BIWSHUETO Ha Ma3apHaTa KoHKypeHuwus. [lopaau Ta3u mpuymHa TS €
HOCHTEII Ha BaYKHA IIEHOBA MH(POPMAIIHS  MOXKE J1a CITY>KH KaTO OPUEHTHP 32 OBJICIIN CIIEIKH.
JIOrOBOpHUTE IIEHH CE€ M3MOI3BAT 3a [IEHOBH CPABHEHUS U CHIIOCTABKH, aKO OCBEH LIEHUTE, ca
W3BECTHU U JAPYTUTE YCIOBUS Ha JOTOBOPHUTE, KOUTO CE CPABHSBAT.

He Bcsika noroBopHa 1ieHa o0aue e rnaszapHa IieHa. 3a 1a ObJe ma3apHa, IieHarTa Mo e/iHa
(dakTHuecka cjenka TpsOBa, MPU PaBHH JIPYTH YCIOBHS, J]a OTTOBAPS MO PABHUIIE HA ICHUTE
Ha BOJCIIUTE JOCTaBYHIIH. [JOrOBOPHUTE IICHH HA MPOJIaBAYUTE, KOUTO UMAT TOJISIM Ta3apeH
51, ca BCBHIIHOCT MazapHUTe 1eHu. Ho JoroBOpHUTE 1IeHU Ha IOCTaBUMIIUTE, KOUTO HE MOTatT
Jla OKaKaT CHINECTBEHO BIUSHUE BBPXY Ipolieca Ha MeHooOpa3yBaHETO MOpaau TOBa, 4e
JeIIBT UM Ha T1a3apa U 00eMbT Ha MPOJAKOUTE UM HE ca TOJIEMH, HE MOTaT Ja C& MPUIHCIIAT

KBbM KaTCeropusaTa Ha MasapHUTEC HCHHA.

OcobeHocTn Ha 10rOBOPHOTO IEHOOOpa3yBaHe
JIoroBOpHOTO IIeHOOOpa3yBaHe OTpa3siBa OTHOIICHUSATA MEXAY JBaMa MapTHBOPH IPH
omnpezesiHe Ha (aKTHYecKaTa II€Ha 110 KOHKPETHA MOKYNKO-TIPoJaXkda IMoJ PeryiupaiioTo

BB3ICUCTBUE Ha KOHKYPCHTHUTC IICHU U TCHACHLUATA 3a U3PABHABAHC HA U3TOAUTC MCKAY
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KyllyBa4ya | TpojiaBavya. To € Mpolec Ha ChITIaCyBaHE HA MHTEPECUTE MEXKAY CTPAaHUTE I10
CclIeNKara.

I[OFOBapHHeTO Ha NCHUTEC, HC3aBUCUMO JaJIM € Ha JIBYCTpaHHA WJIKM HAa MHOTI'OCTpaHHa
OCHOBA, KOTaTO CE peryiupa OT KOHKYPEHTHUTE IIeHH, MPECTaBIIsABa KOHKpeTHa (popma Ha
MIPOSIBJICHUE Ha KOHKYPEHTHOTO IIeHo0Opa3yBaHe. JloroBOpHOTO 1IeHOOOpa3yBaHe BhILTHIIABA
YepTHTE Ha Ma3apHOTO IIEHOOOpa3yBaHe, a UMEHHO:

® [[CHUTE Ha KOHKYPEHTHTE Ca M3XOJCH MOMEHT U OCHOBEH KPUTECPHUH NpPU IICHOBHTE
MIPETOBOPH;

® JOTOBOPHUTE IIEHU C€ YCTAHOBSBAT BUHATH B ONPEICICHO CHOTHOIICHUE CIIPSMO
[IEHUTE Ha OCHOBHUTE IOCTABYMIIY (HA aHAJOTMYHH M HA B3aUMO3aMEHSIEMH CTOKH ) ¥ pearupar
Ha TCXHUTC U3MCHCHUA,

®B X0JIa Ha IICHOBHUTE NMPETOBOPH MAPTHHOPHTE CE CTPEMAT Jla M3PABHAT H3TOJHUTE
MMOMEXy CH B IIEHOBA WJIU Jpyra ¢opmMa Ha KOMIICHCHpaHE (CTAOMIHOCT Ha JOCTaBKHTE,
Bb3JIaraHe Ha roJisiMa MopbhYKa, BbBEKIAHE HA ,,TBBPJIA IIEHA 32 OIpe/IesieH MIEPUOJT OT BpEMeE,
npeJaBaHe Ha TEXHOJIOTUYCH OIUT, MPEIOCTaBsIHE HA Pa3pabOTEeH Beue Masap, MpeIoCTaBsIHE
Ha OJIaroNpHSITHU YCIIOBHS HA TUIAIIAHE | JIP.);

® TOIOBOpHATAa LC€HA € pE3yJITAT OT ChITIACYBAHC HAa HHTCPECUTC MCIKAY MMAPTHBOPUTC.

3. dupMeHa 1eHa

ToBa ca ch3HATENHO OMpPENEISIHUTE OT AajeHa (Gupma LeHH, C KOUTO TS M3JH3a Ha
raszapa U KOUTO B Hali-rojisiMa CTENeH ChOTBETCTBAT Ha HeWHUTE nHTepecu. ChIo Taka ce
HapuyaT U ,,MHJIWBHUAYaJTHH IICHH, 3alIOTO HE ca OWiau OOEKT Ha MPEroBOpM U HE ca
nonyunnu naszapHa onenka“.*® Tosa ca agMuHMCTpUpaHu IeHH. PazueTHuTe U opepTHHTE
[IEHU, KaKTO WM IICHUTE B I[EHOBUTE KaTalO3M M IIEHOBHUTE JIUCTU Ca Pa3jIMYHU BHUI0BE
dbupMeHH IIeHM, KOUTO JaajeHa (upma pa3paboTBa KaTO CBOU ILIEHOBU MPEIJIOKEHUS,
aapeCrupaHn KoM ONPCACICHU NI ITOTCHIHUAIIHU KYITyBa4u.

OntumanauTe 3a (upmara meHH obade He ca (aKTHUECKH IIEHU IO CHETKaTa.
dupMeHnTe IIEHN UMaT BEPOSTHOCTEH XapakKTep, T.e. Te He ca O 00EKT Ha TIPETOBOPH H
CJIEIOBATEITHO HE ca MPEeMUHAJM MPe3 OLICHKaTa Ha Ia3apa, 3a Jia ce MPeBbpHAT B PeaTHU
npojakau 1ieHu. Llenute, kouTo ganeHa gupma npeanara, ca UHIUBUIyaaHu ieHu. Korato

T€ MpEeMHHAT Mpe3 HAKakBa (opmMa HAa THPrOBCKM MPEroBOPH, BEYE CE€ NPEBPbHINAT B

49 Croitues, ., ,Jlenosa nomuruka®, HBY, Codus, 2010 r., ctp. 43.

65



JIOTOBOPHH 1I€HH, T.e. Beue ca (PaKTUYECKH LIEHU, MO KOUTO CE€ OCBHUIECTBSIBAT peaslHu
JIOCTABKH.

CpoTHOmEeHHETO MEXAy (UPMEHHTE MU TMa3apHUTE IIEHH MOXXe 1a Obae TBBpIE
pasznmuyHo. lleHOBUTE NpEUIOKEHUS Ha ompeneneHa (upMa Morar Ja ChBIAAAT C
YCTaHOBUJIOTO C€ IIEHOBO PaBHHUILE Ha Ma3zapa (0co0eHO ako pupmMara € eJuH OT OCHOBHHUTE
JIOCTAaBYMIIM) WM J]a C€ OTKJIOHSBAT OT Ma3apHUTE IIEHH, YCTAHOBSIBAWKU Ce MOJ WU HaJl
TAX. 3aKOHOMEPHOCTTA, KOSTO MOXE /1a CE CUMTA 33 XapaKTEPHA B CbOTHOLIEHUETO MEXIY
TE3U LIEHH, C€ CBEXKJA JI0 CIEIAHOTO: KOJKOTO I0-OrpaHUYEHa € KOHKYPEHLUATa Ha Ja/ieH
rasap Wid CTeNeHTa Ha KOHIICHTPAIs Ha MPpeAaraHeTo € Mo-BUCOKa, TOJIKOBa (upMeHara

ncHa € o-0JIM3Ka UJIn ChbBIIaJa C I1a3apHaTa IcHaA.

Ocobenocmu na pupmenomo yenoodpasyeane

®upmeHOTO IeHOO0O0pa3yBaHe ONpeessl PAaBHUILETO Ha IIEHATa, KOeTo ¢pupmara CuuTa
KaTo ONTHUMAJIHO 32 Hesl OT IJIelHA TOYKAa Ha KOHKYPEHIMATA, ThPCEHETO U COOCTBEHUTE CH
pa3xoau 3a MPOU3BOJCTBO U peanu3alys Ha npoaykuusra. Llenra e na ce Hamepu ,,Mspkara‘
Ha LIeHaTa, KOsITO (hupMaTa OM MCKaja JAa MPeUIoKU U ¢ KOSATO J1a MMa YCIIeX Ha Irasapa.

JlerepMuHaHTUTE HAa (PUPMEHOTO LEHOOOpa3yBaHE (KOHKYPEHLUSATA, THPCEHETO U
pa3sxoauTe) BCHUIHOCT BB3IPOU3BEXKIAT €JIEMEHTUTE Ha I[a3apHUs MEXaHW3bM Ha
MUKpoOpaBHHULIE. lleHNTe Ha KOHKYpPEHTUTE XapaKTepuU3upaT CTOWHOCTHHS KPUTEpUN Ha
[a3apHOTO IpejasaraHe, KOeTo ce MPOTUBONOCTaBs Ha (upmara. Pasmepute Ha masapa ce
OIpeNeNIAT OT MAPKETHMHIOBAaTa OLEHKA Ha IUIATEKOCIOCOOHOTO ThpceHE Ha (uUpMeHara
npoaykius. CoOCTBEHUTE Pa3Xo1u 3a MPOU3BOCTBO U Pealn3allys yCTaHOBSBAT IOJIHUS Ipar
Ha GupMeHara 1ieHa. 3aAbJDKUTENIHO YCIIOBHE € IIeHaTa J1a IOKpUBa HAIIPABEHUTE Pa3Xxo/u 3a
MIPOU3BOJICTBO Ha KOHKpETHaTa hupma.

Upe3 Tpute KoopAMHATH Ha (PUPMEHOTO IeHOOOpa3yBaHe (KOHKYpPEHLUS, ThbPCEHE U
pa3xoau) BCBHUIHOCT c€ MOCTHra HeoOXoJuMara Bpb3Ka MEXIY (UPMEHUTE WHTEpECH U
naszapHuTe ycioBus. Bapuanture Ha ¢upmeHara 1ieHa ce pa3paboTBaT BUHAru B ONPEAEICHO
CHOTHOILIEHUE CIPSMO KOHKYPEHTHHMTE II€HH, ThpceHeTo U pasxomute. Kot or Te3m
OpUEHTHPHU 111€ Ob/Ie ONpe eIl WK KaK Te 1€ ObJaT ChYeTaHU U CTEIIEHYBAHU 10 BaXKHOCT,
3a 7a ObJie ompeienieHa onTUMalHara 3a (pupmara 1eHa, 3aBUCH NP BCUUKO OT Ma3apHUTe

IIO3MIIMH, UKOHOMHWYCCKOTO ITOJIOXKCHHEC U IICHOBATA ITOJIMTHKA HAa caMaTa (I)I/IpMa.SO

0 Muuesa, E., ,,JTazapu, 1ieHn, MapKeTHHT — TEOPUS U MPAKTHKA Ha Ma3apHOTO IIeHO0Opa3yBaHe (YacT IbpBa)‘,
J® , Jlonurpadudeckn komounat™, Codust, 1993 r., ctp. 81-91.
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EauHcTBO M pasinyne MeK1y a3apHa, 10roBOpHa U (MpMeHa 1eHa

Ha MakponkoHOMHYECKO paBHHUILE B Pe3yATaT Ha B3aUMOJICHCTBUETO MEKY ThPCEHETO
(D) u mpeanaranero (S) ce popmupa nazapuara 1nena (P). Ha mukpopasauine GpyHkunoHupa
¢bupMeHoTO IeHOOOpa3yBaHe, KbJIETO Moja BiusHHETO Ha pazxoxute (Cost), TBpCEHETO
(Customer) u konkypenmusata (Competition) oTaenHaTa KOMIIAHUS ONPEIess KakBa IIeHa Ja
MpeaoKu Ha ma3apa. ToBa B3auMoJEHCTBUE MEXIY TPUTE JETEPMUHAHTU Ha (GUPMEHOTO
[IEH000pa3yBaHe € M3BECTHO B TUTEepaTypara kato edekra Ha Tpute ,,C*.

Koraro ¢upmenara niena 0b/1e MoU10keHa Ha TIPEroBOPH U IPEMHUHE Mpe3 mporieca Ha
MPSIKOTO JOTOBapsiHE, T.€. [0 Hed PeajiHO Ce CKIIIOYU C/ENKa, TS ce MpeBpbhlla B JOrOBOPHA
neHa. Koraro goroBopHara 1eHa mpous3Tuya OT BOJCIIMTE MPOU3BOAUTENN U IOCTABUUIIN HA
masapa, TOBa Ha IIPAaKTHKa ca Ma3apHUTE eHU. B3auMoeiicTBUeTO MEXTy pa3inyHUTE HUBA
Ha MIPOTHUYAHE Ha Mpolieca Ha KOHKYPEHTHOTO IIEHO00pa3yBaHe, KaKTO M PE3YATAThT OT HETO
— Ma3apHa, JOroBOpHa WK (PUpMEHa IIeHa, MOXKe /1a ObJie WIIFOCTPHUPAH I10 CICTHUS HAYHH:

®urypa 1 HuBa Ha npoTHYaHe HA MPoLECAa HA HEHO00Pa3yBaHeTO

ITazapuo DupMeHo

Kynysau
(Tepcene)
(Customer)

S D
Konkypenmus
(Competition)
JorosopHo
eHoo0pa3yBaHe

[TazapHa neHa \

[orosopna \

dupMeHa 11eHa

N3rtounuk: 1o nHTEpIIpETanUs HA aBTOPA.

U tpute Buaa neHoobpa3yBaHe ca KOHKYPEHTH IO MPUPOJIA, HO OTpa3sBaT mpolieca Ha
KOHKYPEHTHOTO ()OpMHpaHe Ha LIEHUTE Ha pa3IMyHHU HUBA.

[TazapHaTa 11eHa € 00IIeCTBEH UMIIEPaTHB 3a YYaCTHULIUTE Ha Ma3apa v MPOU3X0XK/Ja OT
BOJICILIMTE JOCTaBUYMIIM U KylyBauH. Ts ce popmupa B Hail-roieMuTe IIEHTPOBE HA ThPrOBUS

C JaJ€Ha CTOKa.
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dupmeHaTa L[eHa € €IHOCTPAaHHO M3pPa3eHO BWXKAAHE, KOETO HE € MPEMUHAIO Ipe3
OlICHKaTa Ha ma3apa. [ € aAMUHUCTPATUBHO ONpEJIEJIeHAa U C€ CBBbP3BA C HEINa3apHU
npuHuny. Pa3xonure onpenensat JOIHUS Mpar Ha (upMeHara LeHa, a IIaTeK0CIIOCOOHOTO
TBhpPCEHE MOCTaBsl TOpHaTa rpanuna. Hakpas ¢upmara mo3unuoHupa 1eHaTa CH, OTYUTANKH
KOHKypeHuusaTa (egexra Ha Tpute ,,C). Koraro nmo ¢upmenara 1eHa peajHo c€ CKIIOYU
CZeJIKa, TS ce MPEBPBIIA B JONOBOPHA LIEHA.

JloroBopHara ILieHa OTpa3siBa MHTEPECUTE HAa JOCTABUMIUTE U KYyIyBAauMTE, TEXHUTE
[a3apHU TO3MLIMHM U XapakTepa HAa B3aUMOOTHOLIEHHUSATAa UM (€AHOKpPATHH, ENHU30JUYHH,
noBTapALM ce). Korato 1oroBopHUTE 1IEHW MPOU3TUYAT OT OCHOBHHUTE JOCTABYMIIM HA Ja/ICH
rasap, T€ Ha IPaKTUKa ce MPEBPBIIAT B a3apHU LEHHU.

PasrnenanuTe mo-rope Tpu KaTeropuu eHN GyHKIMOHUPAT B PAMKUTE Ha HAITMOHATHUS
nasap. B MmexnyHaposHata ThproBusi U BbHIIHOTHPTOBCKUTE OIEpaliy, ChLIECTBYBAT 00aue
U JpYTU JIB€ KaTeropuu LEHU — MEXKIyHapoJHa U BBHIIHOTHProBCKa IieHa. B Ta3u Bpb3ka
MOKe J1a ObJie HampaBeHa eHAa YCIOBHA CHIIOCTABKA: KAKTO CE€ ChOTHACST JOTOBOPHUTE U
Ma3apHUTE LIEHM Ha BBTPEIIHUS Ma3ap, Taka CE€ CbOTHACAT BBHIIHOTBPIrOBCKUTE U

MEKIYHAPOJHUTE LIEHU HAa MEKIYHAPOIHUS T1a3ap.

4. MesxkayHapoaHa HeHa

MexnyHapoaHarta 1ieHa € 0o0o0IIaBaiia 11eHOBa KaTeropus, KaTo B Hesl C€ BKJIIOYBAT
II€HHU, KOUTO OTpaSSIBaT TUIIMYHUTEC WIIN npeo6na)1aBam1/ITe YCJ'IOBI/UI Ha HpOI/I3BOI[CTBOTO,
notpebiieHneTo M pasmsiHata. Ts ce Gopmupa OT pa3inMYHU HWHIUBUAYAIHHM IE€HH MOJ
BB3/CICTBUETO HA KOHKYPEHTHHS MEXaHU3bM. B MOHATHETO MeXAyHapoaHA LI€HAa BJIM3AT
[IEHU, KOUTO ce (hopMHpaT B Hall-roJIeMUTE LIEHTPOBE HAa MEXAYHAapOJIHATa THPTOBUS MPH
HaJIMYMETO HAa CHUJIHA KOHKypeHUus Ha (upmeHo HMBO. ToBa ca IIEHMTE Ha BOJCIIUTE
JO0CTaBUHUIIU U KyHYBaLII/I, UMalin Hﬂfl-l"OJ'ISIM na3apeH J54J1, KOUTO OHpeIICJ'ISIT 06GMI/IT€ Ha
MIpe/ijlaraHeTo U ThPCEHETO, T.€. YYaCTHUIINTE, KOUTO ,,IpaBsT mazapa” (‘market makers’).

MexnyHapoaHUTE IIEHH ce oOpa3yBaT MpH CBOOOJCH THPrOBCKO-MKOHOMHYECKH U
IIOJIUTUYCCKHN pe)KI/IM. 33 MG)K}IYHapO)IHa II€Ha MOXXE J1a C€ cuuTa BT)HH_IHOTT)pFOBCKa oeHa, 110
KOSITO B CBOOOJICH CEKTOP Ha CTOKOBHUSI IMa3ap PEIOBHO CE€ OCBIIECTBSABAT Pa3IeTHA UMIIOPTHU
WM eKCTIOPTHH OIEpallyi, TIIAMIaHeTO MO KOWTO C€ M3BBHPIIBA B CBOOOTHO KOHBEPTHUpYyEMa
Basiyra. KbM Hali-uecTo pa3npoCTpaHEHUTE BUJOBE MEXKIYHApOJIHU IIEHH B 3aBUCUMOCT OT
0COOEHOCTHTE Ha CTOKATa C€ OTHACAT IIEHUTE OT OOPCH, AYKITHOHH U THPTOBE C MEKTYHAPOTHO
3HAa4YCHUC, CpeleI/I CKCHOpTHI/I niin I/IMI'IOpTHI/I OCHH, CHpaBO'—IHI/I OEHH, ICHOBU npennomeHm{

Ha Bojemu (UPMH, IIeHU N0 (aKkTUUecKu caeiku. LlenuTe Ha MHOrO CTOKM ce Gopmupar B
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YCIIOBUSAATA HA CUJIHO U OTKPUTO LIEHOBO CHIEPHUYECTBO HA HALIMOHAJIHUTE U BBHILHHU [1a3apu
[IPU HAJIMYKE Ha CBOOOIHA KOHKYPEHIIHSL.

Jlpyru BUOBE IIeHH ce 00pa3yBaT 1Mo HEMPEKbCHATOTO BIUSHUE HA MPSIKOTO U KOCBEHO
BB3/CHCTBUE HA JbP:KaBHO-MOHOIIOJIUCTUYECKOTO peryaupadHe U B vacTHocT THK wnnm
MEXIYHAapOJAHUTE HMKOHOMHUYECKHM OpraHu3aluyd Ha MPOM3BOAMTEIM W W3HOCHTEIM Ha

CHOTBETHATA IIPOAYKI M. Te nornagar B KaTe€ropusTa ,,BbHIIHOTHPIrOBCKH EeHH .

5. BbHIIHOTBHProBCKAa LEeHa

BbHIIHOTHProBCeKaTa IieHa KaTo 1IeHOBa KaTeropus Mpe/cTaBiiaBa pakTUUecKara 1eHa,
0 KOSATO CE€ OCBIIECTBSIBA KOHKPETHATA MOKYMKo-npoaaxoa. Tsa ce ompezens Ha JOTOBOpHA
OCHOBa M MOJXE Jla C€ OTHACS 3a Hal-pa3JIMuHH MO BUJ THPTrOBCKU omnepanuu. [IoHATHETO
BBHITHOTHPIOBCKA I[eHA 00XBaIlla BCHYKH IICHH 110 BHOCA U M3HOCA, HE3aBHCHUMO OT XapakTepa
Ha CHCJIKUTE, CWJIaTa Ha KOHKYPEHIMSATAa M TUIAa Ha ma3apa. Te ce QopMmupar mon
BB3JICHCTBUETO Ha CII0KEH HA0OP OT ThPrOBCKO-MOJIUTUYECKH U UKOHOMHUYECKU OapuepH u
uMarT npedepeHIraneH, a He BCeoOI] XapakTep.

B noBedeTo cirydan BRHITHOTHPTOBCKUTE IIEHU Ca IICHUTE HA MA3apHUTE YYACTHHIIHN C
MaJIK{ TIa3apHU JISUIOBE WJIM HA TAaKWBA, KOUTO CMHM30JUYHO THPI'yBaT HAa MEXIYHAPOJIHHUTE
nazapu (Hapuyanu ‘price takers’). Ilpu BBHIIHOTBHPrOBCKHTE IIEHH HE ChHIIECTBYBAT
OTpaHMYEHUS, OTHACAIIM CE€ J0 KOHKYpPEHTHATa XapaKTepUCTHKa Ha Ta3apa WiId BHUJA Ha
caenkarta. Te morar ga ObaaT HeHW MO oOWYaiiHA WIM CIIeMaliHA, TI0 KPATKOCPOUHA WITH
JBJITOCPOYHA, 10 OOBBP3aHA WJIM pa3/iefiHa, MO TPAJUIIMOHHA WM €MH30/IMYHa ThPTrOBCKA
oreparusi.

W BBHIIHOTHPTOBCKUTE, U MEXKIYHAPOJIHUTE ILIEHW ca KOHKYPEHTHH IO MPHPOJA,
3aI0To ¥ JIBeTe ca ((OpMHUPAHU B €THA WJIU JIpyTa CTEIEH O] BIUSHAETO HAa KOHKYPEHITHSATA.
Obaue ecaka mexicoynapoona yena e 6bHUHOMBP206CKA, HO HE 6CAKA 6bHUIHOMBPZOGCKA
yena e mexicoyHapoona — B €HO U3peueHue MoraT Aa ObaaT o00OIIEHN B3aMMOBPH3KUTE

MCKAY ABCTC KATCropuu 1LCHU, (I)yHKL[I/IOHI/IpaIJ_II/I Ha MCXKIYHAPOAHUTC I1a3apu.

6. Kputepuu 3a u360p Ha npeacTaBUTETHA MEKIYHAPOAHA lEHA
HeoOxomuMoctTa oT pa3bupaHe Ha MOHATHETO MEXIYHAPOJHHU IIEHU BH3HHKBA BHB
BpB3Ka C TOBA, Y€ HE BCUYKHU IICHH, KOUTO (PYHKIIMOHUPAT B MEXKIyHApPOJIHATA THPTOBUS,

MPUTEKABAT KAYECTBOTO ,,MEKTYHAPOIHOCT .
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KakBu ToraBa m3uckBaHus TpsIOBa /1a yIOBIETBOPsIBA MeKAyHapoaHaTa neHa? Koun neHn
cpen Te3d, KOMTO C€ CpemlaT B MEeXIyHapogHaTa THPrOBHs, MOXKEM Ja CyhTamMe 3a
MEXIyHApOIHU 1IEHU?

MexnyHapoIHUST Ta3ap Kato cdepa Ha CTOKOBM OTHOIICHHS IPEAIosara, 3a pa3inKa
OT BBTPEUIHMTE Ia3apy, YIaCTHETO Ha MpeNpHeMadn OT paziauyHu cTpaHd. CleqoBaTeiIHo
MEKIYyHAapOaHATa LIeHa TPAOBa J1a OTroBapsl Ha JBE OCHOBHM M3WCKBAHUS: ITBPBO, Ja Oble
JOCTBITHA 32 BCEKH IPOJIaBay WM KyIyBad, KOMTO UMa HAMEPEHHE Ja y4acTBa B ThPrOBCKHUTE
orepauuu B cdepaTa Ha MEKIYHApOIHUS OOMEH, M BTOPO — Ja ObJe MpEICTaBUTEIHA 32
MEKIYHAPOAHUS CTOKOOOOPOT.

Te3n u3uckBaHMs Mpennonarar, 4e B KaueCTBOTO Ha MEXIYHapOIHU IIEHH MOrar Jia ce
pasmiexaaT camMmo IEHUTE MO TPAJAUIMOHHUTE ThPrOBCKH ONEPAllUy, JJOKATO IICHUTE IO T.Hap.
CIICIMAJIHA CJIICJIKK HE Ce BKJIIOYBAT B Ta3u Kareropus. KbM TpaIuIIMOHHUTE THPrOBCKU
orepaiuu ¢ 000CHOBaHO Jia O'bIaT OTHACSIHU CIICIIKU, KOMTO C€ XapaKTePU3UPaT ChC CICTHUTE
NPU3HAIN: Pa3/IeIHOCT, B3aMMHAa HECBBP3aHOCT HAa EKCIOPTHUTE WIIM UMIIOPTHHUTE JOCTABKU;
PETYIPHOCT Ha TAXHOTO OCBHUICCTBSIBAHE; IUIAIIAaHE B CBOOOJHO KOHBEPTUPYEMa BaIyTa;
dopmupanu Tpu  CBOOOJCH TBHPrOBCKO-TIOJUTUYECKH PEXKHUM. TBPrOBCKUTE CJCIKH,
M3BBPIIBAHU MPH U30POCHUTE YCIIOBHS, MOTAT J]a CE Pa3riIekaaT KaTo TPAJAUIMOHHN TOpaIu
CIIeHUTE TPUYMHM: T€ Ca THIMYHU 3a MEKAYHApOAHATa THPrOBCKAa IPaKTHKa U CE
pa3NpoCTpaHsBaT BbPXY 3HAUMTENTHA YacT OT MEXKIYHAPOAHUS CTOKOOOOPOT; MMEHHO TpH
TaKUBa yCJIOBUS HA THPTOBCKHUTE OMEPAIMH I[CHATa UM CTaBa JOCTHITHA 332 BCEKU JIOCTABUUK
WIM KyIyBad, ydyacTBalll Ha MEXIyHapoaHus Ta3ap. [Ipu Haiuume Ha TOCOYCHUTE
o0crosTeNcTBa 1eHaTa ce (OpMUpa MPH CPABHUTETHO CHIIHA KOHKYPEHIIHS W H3PaBHIBAHETO
Ha IICHUTE C€ OCBINECTBSABA B MO-TOJISIMA CTEIEH, OTKOJKOTO IO ONEepanuuTe, KOUTO HOCST
crieraieH xapaktep. OcoOeHa pa3HOBUAHOCT HA TPAJAMIIMOHHHUTE THPTOBCKH OIEpAlUU ca
JOCTaBKUTE TI0 JIBJITOCPOYHH CIIOPA3yMEHHUs, a ChIIO Taka U B PAMKHTE Ha MEXIyHAPOTHUTE
CTOKOBH ChIJiameHus.”!

KbM Kareropusta Ha CHENMAIHUTE CIOCIKU CE OTHACAT NPOJAKOHMTE B YCIOBHATA HA
CTOKOB KPEIHUT, KOTaTO B PE3yJTaT Ha Y4aCTHETO Ha MPAaBUTEJCTBOTO MPOICHTHATA CTABKa,
CPOKOBETE Ha IUIAIlaHe M JPYTUTE YCIOBHS HE CHOTBETCTBAT HAa OOMYAMHUTE THPrOBCKU
YCIIOBUSI, IPUETH HAa MEXITyHapoaHus na3ap. ClenkaTa e creluaitHa 1 KoraTo TulaliaHusTa ce
OCBIIECTBSBAT 32 CMETKa Ha 3aeM, MPEJOCTaBeH OT IMPABUTEICTBOTO Ha EKCIOPTHpaIIaTa

CTpaHa B HCKOHBEPTHPYEMaA BalyTd, KAaKTO M IO THBPrOBCKU CHIIAICHUA, MPECABHKIAININ

51 Pegenxo, JI.C., A.E. Kproxos, ,, KOHBIOHKTYpHBIE HCCIIEJOBAHIS MUPOBBIX TOBAPHBIX PHIHKOB®, M31aTenscTBO
»MI'MMO-VYnusepcurer*, Mocksa, 2010 r.
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ocobeHHu yclioBus Ha Tuiamade. Kato cnenuansu omnepanuy MoraTt Jia c€ CUMTaT U JIOCTaBKUTE
B paMKHTE Ha BbTPEIIHOUPMEHUS 000POT, TOBAPOOOMEHHUTE OIEPAINH, CICIKUTE B PAMKUTE
Ha Jbp)KaBHUTE IPOTpaMU 3a IOKYIKA, IPEJOCTAaBSIHETO Ha CTOKAaTa Karo MOJapbK WU
MOKYIKUTE ¢ OE3BB3ME3/IHU CPEACTBA OT EKCIOPTHUpAIATa CTPaHa.

Ha npakTuka B KauyecTBOTO Ha MEXJYHAapOJHU LIEHU CE€ M3I0I3BAT €KCIIOPTHUTE WIIU
MMIIOPTHUTE LEHU Ha OCHOBHUTE JIOCTABYMIMU U KYITyBaul Ha CbOTBETHUTE CTOKU. [10o mpuHIIMI
B MEXIYHApOJIHUS CTOKOOOMEH, Taka KaKTO M BbB BBTPEIIHATA THPIOBUS, OKOHYATEIHOTO
M3paBHIBAHE HA LIEHUTE U CJIE0BATEIHO (POPMHUPAHETO HA KpaifHaTa IIeHa Ha KOs Jia € CTOKa
(MammHu, 000py/IBaHe, CTOKU 33 HIMPOKO MOTpediieHne, CypOBUHHU, TOPUBA, CEJICKOCTOMAHCKA
MIPOYKIIHS U T.H.) CE OCBIIECTBsIBA C OPHEHTALMA KbM KynyBaua. [lopaau ToBa, 3a 1a ce olieHn
MIPUEMJIMBOCTTA HAa PAaBHUILETO HA 1I€HAaTa U HEWHaTa IPeICTaBUTEIHOCT, € 00OCHOBAHO Ja
U3M0JI3BaMe IeHaTa Ha Hall-KpyIHUTE BHOCUTEINN Ha pa3riexaaHarta ctoka. Obade 3a peauna
CTOKH, MPEJU BCUYKO MAIIMHUTE U O00OpYIBAaHETO, KaTO MHPOpPMAIMs 32 MEKIYHAPOIHUTE
LIEHU B MHOTO CIIy4au C€ U3M0JI3BAT JAHHU 32 IEHUTE HA OCHOBHUTE U3HOCUTENIH, ThI KAaTO Ha
IBPBO MsICTO, MHPOpMAIUATa 3a I[EHUTE Ha JOCTaBUMIIUTE HA TOTOBAa MPOMHUIIICHA
MPOAYKITHS, B TOBA YUCIIO HA MALITMHH B 000pYABaHE, UMa OOMKHOBEHO MO-PETYIISIPEH U IIMPOK
XapakTep, OTKOJIKOTO HHPOPMALIMATA 32 IEHUTE Ha MOTPEeOUTENNTE Ha Ta3u NpoayKius. ToBa
€ HAIBJIHO pPa3dupaeMo, MOKOJIKOTO JOCTABUMIIUTE Ca 3aHMHTEPECOBAHM OT peKjamara H
MOMYJISIPU3alMsATa HA JIOCTaBsHATa HAa MEXIYHAPOIHHUA a3ap NMPOAYKLUSA IO OTHOIICHHE Ha
HEHHUTE TEXHUKO-MKOHOMUYECKH MNapaMeTpH, IIeHHM U T.H. B gombiHeHue, pasnukarta B
PaBHUILIETO HA LIEHUTE Ha IPOU3BOJUTENS U MOTPEOUTENS HA TOTOBA IPOMHUIIIEHA TPOTYKIUS
HE € 3HAYUTENIHA IOpaJu CPABHUTEIHO HHMCKOTO OTHOCHUTENIHO TEIVIO Ha TPAaHCIIOpTHAaTa
ChCTAaBJISBAIIA B [ICHUTE.

OmnpeneneHo 3HaueHUE MMa U OOCTOATEICTBOTO, Y€ IMpPH IMOTPEOUTENUTE HAa TOTOBA
MIPOMUIUIEHA MPOAYKLHUS ,,pa30erbT HA LIEHUTE MOXeE Ja ObAe MO-TOJISIM, OTKOJKOTO MpHU
IIPOU3BOJUTENINTE, T KAaTO BHOCUTEJIIMTE IO Pa3jIMY€H HA4YMH OLICHSBAT KadyecTBOTO Ha
NPOAYKIUATA, UMAT PAa3IM4HA OTPEOHOCT OT 3aKYIyBaHUTE CTOKH.

[Ipn HsAKOM CTOKM (OCHOBHO CYpOBHHH) 32 MEXAYHAapOIHH ILIEHU MOTaT Jla C€ CYUTAT
LIEHUTE B Hal-TOJIEMHUTE CBETOBHU THPTOBCKU LEHTPOBE, (hOpMHUpAIlll CE€ WM B MecTaTa Ha
MIPOU3BOJICTBO, WJIM B MECTaTa Ha MOTpeOIeHNE Ha cTOKaTa — 00pCH, ayKIIMOHU, ThPTrOBE U JIp.
ToBa ca neHuTe Ha Hali-BaXHUTE M3HOCUTENM WM BHOCHUTEIM WM LIEHUTE Ha OCHOBHUTE
LIEHTPOBE Ha MEXIyHapoJHaTa ThProBHS, OTHACSIIM Ce€ 3a OOMYaliHU, rojieMu 1O o0eM,
PEIOBHO OCBIIECTBSIBAHU, pa3elIHd OMNEpallid, CKIIOYBAHU IPH CBOOOJHH THPrOBCKO-

MOJIMTUYCCKU PCIKUMU C IUIAIAHE B CBOGOI[HO KOHBCPTHUpPYCMA BaJIyTa.
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ITo mpaBmit0, MEXIyHApOIHATA I[EHA € MO-HICKA OT BBTPEIIHATA 3apaJi HATMYHETO Ha
peauna HHCTPYMEHTH (MHTA, TaHBIH U Ap.), BIUSCIIH BEPXY (OPMHUPAHETO Ha LIEHUTE BHTPE
B CTpaHaTa, MKOHOMHYECKH OTPaKAAIM HAIIMOHATHUS M1a3ap OT YyXKAECTPAHHUTE JOCTABUUIIH
U B KpailHa CMETKa CMEKYaBallld KOHKypeHIHsTa. Pasnmukata MeXay MeXIyHApOIHHUTE U
BBTPEIIHUTE LIEeH! Moke J1a Obsie 1 noeye oT 30 %, a Ipy FOTOBUTE CTOKH TSI MOXKE /1a € JIOpU
[0-3HAYUTEIHA, OTKOJIKOTO IIPU CYpPOBHHUTE, KOETO € CBBP3aHO C IT0-BHCOKOTO PaBHHUIIE HA
TapupHUTE U HeTapudHUTe Oapuepu MpH BHOCA HA TOTOBA NMpoayKiws. OCBEH TOBa, IIPH Ta3u
MPOAYKIUS Ha MEXITYHAPOTHUS 1a3ap Bb3MOXKHOCTHTE 3a (popMUpaHe Ha MO-HUCKO PaBHHUIIE
Ha IICHUTE Ca M0-0JIaroNnpHUATHH, OTKOJIKOTO ITPH TOCTABKUTE Ha BHTPELIHMS Ma3ap (Harnpumep,
3a CMETKa Ha CepUHHHUTE TOCTABKH U IIP.).

[lo TakbB HA4YMH BBTPEIIHATA [I€HA, MAKap M J1a € eIUH OT CHIIECTBEHUTE (PaKTOPH B
MexaHu3Ma Ha (popMUpaHe Ha IIEHUTE Ha MEXTyHAPOAHHUS 11a3ap, B MHO)KECTBOTO OT CITyJauTe
HE MpeaorpeneNss OKOHYATeNHO TSIXHOTO paBHUINE. [IpexomabT OT BBTPEIIHH IEHH KbM
MEKIYHAPOIHU TPH €KCIOPTa U OT MEXIyHAPOIHH KbM BBTPEIIHH TP UMIIOPTA 110 IPABHUIIO0
Ce ChCTOM OT LisjIa BepHra JOIUIAIAHKs, HATPYIBAIH CE BbPXY MEXKIAYHAPOJHUTE IIEHH TPU
BHOCa (MHTa, KOMIICHCAIlMM W T.H.), WIH ,,0TYUCTBAHHU OT BBTPCUIHUTE IICHU (JaHBIH,
aMOPTHU3aLWH, TPAHCIIOPTHU U IPYTH TpedepeHIINH, CyOCHIUN U T.H.) IPH U3HOCA.

Jlpyra xapakTepHa 4epTa Ha MeXaHW3Ma Ha (OpPMHUpPaHEe HAa MEXIYHApOJHHUTE LIEHH CE
CBBP3Ba C MOHATHATA IU(EpEeHINAlNUATAa U MHOKECTBEHOCTTA Ha LIEHUTE B MEXIyHapOaAHATa
TBPrOBUS, T.€. B IAPAJEITHOTO CHIECTBYBAHE HA IISUT el IEHH 32 €JHA U ChIIla CTOKA.

OT Ka3aHOTO MO-TOpPEe MOXKEM Jla M3BEAEM HSIKOJIKO OCHOBHU KpHTEpHs 3a M300p Ha
MPEJCTaBUTEIIHA MEXIyHApOHA 1IeHAa Ha KOHKpeTeH mazap. MexayHapoaHa € BcsKa IIeHa,
KOSITO YJIOBJIETBOPSIBA €JTHOBPEMEHHO CJIETHUTE U3UCKBAHUS:

® Ja e IIeHa 0 OOMYaiiHU, TUIIUYHU U TPAJAULIUOHHU CIEIKHU;

®  1a ce OTHACS 3a pa3JIeNIHU BHHITHOTHPTOBCKHU OIEPAIlNH;

e J1ace hopmupa B yCIOBUATA Ha CBOOOJIEH ThPTOBCKO-TIOJTUTHYECKU PEXKHM;

® 1a e W3pa3eHa M IJIaTiMa B CBOOOIHO KOHBEPTHUPYEMa BalyTa,

®  J1a ce OTHACA 3a TOJIEMH 110 00eM C/IEJIKH, KaKTO U 3a 00WYaliHU KOJMYECTBa;

e J1a MPOM3THYA OT BOCLIUTE LIEHTPOBE HAa MEXJIyHapoJHaTa THProOBHs, KaKTO U OT
BOJICIIIH N3HOCHUTENN U BHOCHUTEIIH,

L4 Ja € IICHa I10 KpaTKOCpOYHa CACJIKA.
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Hou. n-p danuea /lanoB

BBAELIETO HA TYPUCTUYECKUTE YCJIYI'>

Pe3ome: B mocnenHuTe roJuHM CEKTOPBT Ha YCIYTHTE ce Mpeodpa3yBa B CEpUO3CH
(dakTop 3a pa3BUTUETO HA OMpPE/ICIICHa HKOHOMUYECKA SIMHUIIA, KAKTO B HAI[MOHAJICH, TaKa U
B CBETOBCH IUIaH. IHTeH3MBHATa AuBepcH(UKaLUs Ha YCIyTUTE BOJIU 0 MMOsBAaTa HA HOBU U
BCE OIlIC HE3aIbJIHEHU HUIIA B CEKTOpA, KOMTO Ca aTPAKTHBHU Ia3apH 3a MOTCHIIMAIHU
NpoAaBadn W KymyBauyH. Pa3mmpsBaHETO Ha YOBEIIKHTE MOTPEOHOCTH CTUMYJIMpPA penuia
KOMITaHMKM MW M3CJICAOBATCIICKM HWHCTUTYTU HOa TbHPCAT AACKBATHU MPCIJIOKCHHA 3a
HOBOIIOSIBUJIOTO C€ ThpPCEHE. Pa3BUTHETO Ha TEXHOJOTMHUTE M TPAHCIIOPTHUTE KOMYHHKAIIMU
OTKpUBAT HOBM XOPU30HTH Ha Ma3apa Ha yciyru. Beue He e 1ocTaThyHO a2 0OMKOIUII 3emMsaTa
¢ Kopab, camoset uiu OanoH. [losiBu ce HOBa MOTPEOHOCT — MOJIET B KOcMoca. PeanHo Moxe
Aa CC KaxXe, 4€ CCKTOPHBT HAa KOCMHYCCKHA TYpPU3BM € HOBOTO MNPCAW3BHUKATCIICTBO Ha
MEXTyHAPOIHUTE TTa3apH.

KirouoBu aymu: CEeKTOp Ha YCIYTMTe, KOCMHUYECKH TYpU3bM, MallaOHU MPOEKTH,

KHaCI/I(i)I/IKaHI/Ifl Ha YCIIYTUTC, KOCMHUYECKa CTAaHIIUA

’

Ycnyrara ,,nemysane 6 Kocmoca’ € HOBa, HO HHTEpeca KbM Hed € TOJsIM.
[IpaBuTencTBata Ha CTpaHHTE, KOMTO C€ 3aHMMaBaT C H3y4YaBaHE Ha OKOJIO3EMHOTO
MIPOCTPAHCTBO, HHBECTUPAT CEPUO3HU CPEJCTBA, Thi KATO TOBA € €UH OT CEKTOPUTE, B KOUTO
ce mpujaraT Hal-HOBUTE€ TEXHOJIOTMM, HAW-BUCOKOKAYECTBEHUTE MaTepuaid |
kBanuunupanu kaapu. [Topagu ToBa MOXKe J1a ce MPEANOI0KH, Ye TpeylaraHeTo Ha HoBaTa
yCIyTa ,,eKCKyp3us 8 kocmoca € IPUOPUTET Ha Pa3BUTUTE CTPaHU, KOETO Ch3aBa Mpel TIX
OTPOMHU NEPCIIEKTUBH U Bb3MOXHOCT 33 Bb3BPBIIAEMOCT U reHepupaHe Ha rnevanba. Tosa oT
CBOsI CTpaHa OM Ch3/1aJ710 Bb3MOKHOCTH 3a pealin3alis Ha olle mo-mMamabuu npoektu. Ha To3u
eTall MOXKE€ J]Ja CE IOBOPH EIMHCTBEHO 3a TOJIEMUTE IEPCIEKTUBHU, pa3KpHUBallll CE IpPEX
npeanpueMayuTe, KOUTO Beue pa3paboTBaT MamaOHU MPOEKTH 3a XOTENH, YBECEIUTETHU

MapKOBC U PECTOPAHTU B KOCMUYCCKOTO IMMPOCTPAHCTBO.

52 32 IbPBU BT CTATUATA CE MyOIMKYBa B HACTOALIUS COOPHHUK.
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[TonoOHO Ha Bceku eawH Ou3Hec, OT (UHAHCOBA TJIEHA TOYKA MMa JBE CTPAaHH —
MIPUXOAU U Pa3xoJH, ThpCceHe U mpeziarane. MIMeHHO OTTYK MjBa U OCHOBHATa MpeykKa IMpej
Pa3BUTHETO HAa KOCMUYECKHUSI TYpU3bM — ToOJiiMa 4YacT OT MHBECTUIIMMTE C€ MPaBsAT 3a
Pa3BUTHETO HA HOBU TEXHOJOTHHM U TIOCJIEIBAIIOTO UM BHeApsiBaHe. To3u (akT oTOIBCKBA
YaCTHUS CEKTOP, KOWTO ThpPCH Obp3a BB3BPBIIAEMOCT U MOCTaBs AbpKABUTE B OCHOBaTa Ha
npemiaraneto. bescmopau nuaepu B tasu chepa ca CAILl u Pycus, yusto HenmpekbcHaTa
HaJpeBapa noema HoB Kypc. Epara na Ctynenarta BoitHa npemuHa B eTar Ha ChTPYIHUYECTBO
B cdepara Ha yCBOSBAHETO HA KOCMUYECKOTO MPOCTPAHCTBO. JlopH HajgaraHeTo Ha CaHKIH U
HaIMpeXKEHUETO ciell aHeKcupaHeTo Ha KpuMCKusi moilyocTpoB HE ce OTpa3uxa CepHO3HO Ha
Kojabopanusara UM B Ta3u 00JIacT.

[IepBHAT TypHCT B KOCMOCAa € aMEpUKaHCKUAT munuapaep enuc Tuto, m3nersur Ha
pyckus kopabd ,,Cpto3” Ha 28 ampui 2001r. ToBa moctaBs Hayaja0TO Ha KpaTkaTa 10 TO3H
MOMEHT HCTOpHS HA TO3H CEKTOpP, KOHTO C€ pa3BUBAIIC C M3KIIOYUTEIHO OBP3U TEMIIOBE,
MMalKy MpeaBu TPYIAHOCTHTE, ChI'BTCTBAIIM KAaKTO MOTPEOUTETUTE, Taka U BEHIOpPUTE Ha
ycnyrata. Texxkkara Qu3nyecka MOATOTOBKA M BHCOKAaTa II€Ha ca OCHOBHHTE Oapuepw,
MMOCTaBCHH IPEJI PA3BUTHUETO HA OM3HECA C YCIYTHTE B 00JIACTTa HA KOCMUYECCKUS TYPU3IBM.
Bropust kocmuuecku typuct € Mapk [latnspt, cturnan 1o MexayHapoaHata KOCMUYECKa
cranuus (MKC) nHa 25 anpun 2002r. B cnucbka ¢ KOCMUYECKUTE TYPUCTH 10 MOMEHTA MOTaT
na ce 100aBsT caMmo olle 1Be uMeHa — ['perbpu Oncen — uznersna Ha 1 okromBpu 2005r. Ha
6opna Ha ,,Cpr03” (,,Coro3”). IlppBaTa keHa KOCMHYECKH TYPUCT € AHyle AHcapu —
aMepUKaHCKa TPakJIaHKa OT MPAHCKH MPOU3XO0J ChC CEpUO3eH COOCTBEeH Om3Hec. HelHOTO
IbTyBaHe 3anoyBa oT CheAMHEHNUTE aMEPUKAaHCKU aTH A0 KocMoapyMa baitkonyp, KOWTO ce
Hamupa Ha TeputopusTa Ha Pemybnuka Kazaxcran u e ocwiectBeH ot Pyckara denepanna
areHuus Pockocmoc. IlonersT B KocMoca 3anouBa Ha 18-Tu cenTeMBpu U Tpae Tpu JHHU.

WHTepeceH € BbIPOCHT KbJE CE MO3ULMOHNPA YCIIyTaTa ,,nbmysane 8 Kocmoca “* Criopes
MeXAyHapOAHHUTE KIacu(UKALIMU HA YCIYTHTe. B ropecnoMeHaTuTe ciiyyan UMa HaIHM4ue Ha
THPTOBHS C YCIYTH, KOSITO HsIMa HallMOHalleH xapakTtep. OT rieHa ToYka Ha KiacupuKauara
Ha MeowcoynapooHus eanymen ¢poro, TOBa c€ OIpeAeNs Karo ,,JIMYHO MbTyBaHE’, OKATO
Hanpumep B kiacupukanusta Ha CeemosHama mvp2o6cka opeanusayus T 6u TpsiOBaio 1a ce
OTIpe/ieNIn KaTo TypUCTHUYECKO MbTyBaHe. BaxkHo € 1a ce oTOenexu, ye B Ta3u Kiacuduxaims
HE ChILECTBYBA MOJrPyINa KOCMUYECKH TYPU3bM, IOPAIHU U3KIIOUUTEIHATa HOBOCT Ha TO3U THUII
npemiarane. OT Ta3u rJeHa TOYKa B KjIacu(pUKAIMUTe OU CIIeBaIO €KCKyp3HsaTa B KOcMoca

Jla CTajia KbM yCIYTUTE, KOUTO UMAT MEKIYHAPOJAEH XapaKTep.
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Ot npyra cTpaHa, KOCMUYECKU TYpHU3bM € HeaKkTOpHa YCIyra, Thil KaTo HE ce OTHAacs
KbM Ch3]aBaHETO M U3MOJI3BAHETO Ha CPEJCTBA 3a MPOU3BOACTBO. CBBbp3aHa € C ThProBUs U Ce
XapakTepusupa ¢ MOOMJIHOCT Ha IpojaBada M KyllyBaya — Hampumep, AHyiie AHcapu e
pesunent Ha CAILl, a mon3Ba yciyrara Ha kazaxctaHcka teputopusi. OT cBOs CcTpaHa, 3a Ja
3aro4yHe M3MBJIHEHUETO Ha yCiIyrara npojiaBaybT ce IMpeMecTBa OT TepuTopusaTta Ha Pycus Ha
teputopusita Ha Kazaxcran. MHTepecHOTO B ciy4as €, ue JOpH camara yciyra Jia € ¢
MEXIyHApOAEH XapakTep, ThH KAaTO HEMHOTO H3MBJIHEHHE 3aloyBa Ha TEPUTOpHTA Ha
Peny6nuka KazaxcraH, BIociencTBHe TS NMpeMHHABA npe3 MeocoyHapoonama Kocmuieckd
Ccmanyus, KOATO MO CUJIaTa Ha MEXIyHapOJAHOTO MPaBo € pycKa TEPUTOPUS U 3aBBbPIIBA OTHOBO
Ha Teputopusta Ha PenyOnuka Kazaxcran. B cBeToBHara mpakTuka /10 TO3U MOMEHT HsMa
npuMep 3a noJo0Ha AWHAMKKA B MOOMITHOCTTA Ha MpojaBavya M KylyBadya Ha JajJeHa yciyra.
KbM TO31M MOMeHT, Pycus e ennHCTBeHaTa IbpXKaBa, KOSTO YCIIsiBa Ja MOJATOTBU M HU3MPATH
TYpUCTH B KocMmoca. Peammsanumsita Ha ycimyrara, mpemiarana or PockocMoc cTaBa d4pes
nocpeaHMyeckaTa kommanus Space Adventures Ltd.® PockocMoc mmanmpa ma opraHmsupa
Oe3npeleeHTeH TYpUCTUYECKH Kpyu3 okono Jlynara, yusto mena e 100 muH. momapa.
Mexnayspemenno, B CAILl e B xox mpogak6ara Ha OUJIETH 3a ITBPBOTO YaCTHO KOCMHYECKO
IbTEUIECTBUE, MUHIUMAIHA CTOMHOCT Ha KOETO € 0K0J10 150 Xuisiau gonapa u 1ie ce peain3upa
Ha Ooppa Ha pakerara Altairis.

OcobeHo momyssipHa € HJesiTa 3a KOCMHUYECKH TYpU3bM B SIMOHMS, KBAETO BCIKO
HOBOBBBEJICHHUE CE PaJiBa HA OTPOMHO BBOIYIIICBIEHUE OT CTPaHa Ha STIOHCKUTE OTPEOUTENH,
KOUTO C€ OTIMYaBaT ChC CBOSATA TICHXOJIOTHS, OPHEHTHPaHAa KbM H3IOJI3BAaHETO Ha
BHUCOKOTEXHOJIOTUYHU MPOIYKTU U ThPCEHE Ha aBAaHTIOPUCTUYHU MPEKUBSIBAHUSA B II5UT CBST.

ToBa e siCHO J0Ka3aTesncTBO, Ye CTapTUPAHETO HA HOBaTa epa B cdepaTa Ha yCIyruTe
MPEIN3BUKBA MMITYJIC B PAa3BUTHUETO HA MHOTO JAPYTH OTPACIH, MPEAUMHO YacTHH. [ onemu
KOPITOpAINH C€ TOTBAT Ja OTTOBOPSAT HAa THPCEHETO HA ChIIBTCTBAIIN CTOKU M YCIYTH, B YHETO
pa3paboTBaHE € HACOUYEH OrpOMEH MHTeNeKTyajJeH mnoreHiuan. [IpenmyiiecTBoTo Ha
pa3BUTHTE CTPaHU € B MO-TOJsSIMAaTa pecypcHa 00e3MeueHOCT. Bblpeku ToBa, MO-MalKUTe
CTpaHH CBIIIO MOTAT Ja C€ BKJIFOYAT B MPOEKTa KOCMHUYECKH TYPUCT Upe3 Ch3aBaHETO Ha
TPEHUPOBBYHU 0a3W, M3CIEAOBATEIICKA HHCTUTYTH W KaJph, TOTOBH Ja OOCIYXBAaT TO3H
cekTop. Enun ot nmpumepute 3a ToBa € Bb3MOXKHOCTTa Ha PenyOnnka bbirapus na ocurypsisa,
T. H. KOCMUYeCKU XpaHu, B YUETO Ch3JlaBaHe M pa3paboTBaHe CTpaHaTa MMa TPAJAULIUU.

Bnaro;lapeHI/Ie Ha YYCHHUTC OT I/IHCTI/ITYTa oo KpI/IO6I/IOHOFI/I$I " XPAaHUTCIIHU TEXHOJOTHUU KbM

53 Space Adventure Ltd: https://spaceadventures.com/
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BAH, B Munanoro bearapusi ycnsiBa f1a JOCTUTHE TPETO MACTO B CBETOBHATA Kjacalus 3a
TIPOM3BOJICTBOTO HA CIIEIUANIHA XPaHa 3a KOCMOHABTH.

Jpyr BakeH acIeKT € M3KIIOYUTENIHO KalUTaJI0eMKOTO M TPYIOEMKO U3rpak/laHe Ha
eKCIIOpTHA MPOU3BOJICTBEHA 0a3a 3a MPEIOCTABIHETO HA yciayraTa ,,KOCMUYECKH TypU3bM .
NMenHo mopaau Ta3u NMPUYMHA, TYK MOHOIIOJMCTU Ca TOJIEMHUTE CTpaHH, pas3mojaraiiy c
CepuO3Ha HAay4YHH M EKCIEepUMEHTanHU 0a3u. M3rpakgaHeTo Ha KOCMOJpPYM € OrpoMHa
WHBECTHUIIMS, KOSATO HE € NpHBJIEKaTeIHa 3a 4YacTHUs OW3HEC, MOpaju BCE OIle HUCKaTa
BB3BPbBIIAEMOCT.

Brorpeku ToBa, Bce moBeue rojieMd KOMIIAHMM Cbh3/1aBaT 3BEHA, KOUTO pa3paboTBaT
ManaOHu MPOEKTH 3a MPEeIOCTaBsIHE Ha ycIyrara ,,['bTelIecTBUE B KocMoca”. ENWH OT mbpBUTE
MpearprueMadd, HACOYMIN C€ KbM HHBECTHUIHS B KOCMHYSCKUS TYpU3bM € OM3HECMEHBT U
cooctBennk Ha Amazone — Ixed Besoc. IIpes 2000r. ocHoBaBa kommanusta Blue Origin,
KOSITO MMa 3a I1eJI Ja 1aJie Bb3MOKHOCT 3a YaCTEeH JIOCTHII Ha YOoBeKa 70 KocMoca. Komnanusita
M3MECTBA HSIKOJIKO MBTU rpadUIMTe 32 U3JIUTAHE HA MMbPBUTE CU MMBTHUIIM, KaTo mpe3 2018r.
Blue Origin naBa o6emanue 3a 100 bJIHM MECUM B Hali-CKOPO BpeMe.>® BBIIpeku BCHUKO, KbM
MOMEHTa BCE OIII€ HsIMa OCBIIECTBEHU YACTHU MOJIETU C KOMITAHUSTA.

Hpyra mamniabHa wHBeCTHIMS B oOjactra € HampaBeHa or Mo Mwbck mpe3 2002r.,
Koratro Kkomnanusta SpaceX 6uBa yupenena. OCHOBHOTO MPOU3BOJICTBO € CBHP3aHO C PaKeTH-
HOCHTEIH, pAaKeTHU JIBUTATENN, KOCMHYECKH arapaTi U APYrd KOCMHUYECKH CHCTeMHU. SpaceX
e wuszbpana or HACA mno mporpamarta 3a KOMEpPCHQJIHU JIOTUCTUYHU YCIYTH [0
MexTyHapoaHaTa KOCMHYecKa CTaHIHA.>° [IbpBHAT MOJET Ha KOMIIAHWATA € IUIAHUPaH 3a
2021r.%7 [Tpubnu3urtennara 1neHa Ha nojeta e 6bae £40 MUIHOHA, 2 UMETO HA TMBPBUST
TypucT B cniuchbka e FOcaky Mae3aBa. MexxayBpeMeHHO, KOMIIAHUSITA U3CTPEIBAa MHOKECTBO
MaJIKU caTeiuTa 3a mojacuiBaHe Ha 5G Mpexurte mpe3 2020r. B Havannwmsa eram SpaceX
MJIaHUPA Ja OCUTYPU BUCOKOCKOPOCTEH JOCTHI 10 MIHTEpHET 3a )KUTETUTEe Ha IOKHUTE YacTH
Ha CAILl no xpas Ha 2020 r. Cropen kKoMmnaHusTa, MyckaHeTo B opoburta obmo 11 xwsaau

CII'bTHHUKA U MMYCKAHCTO UM B CKCIJIOAaTallUA IIC CTPYBa 10 MUJIMapaa anoJjapa. ToBa mMoxe na

% Xpana 3a kocmonasTu: Made in Bulgaria, 2019: https://www.economy.bg/lifestyle/view/36951/Hrana-za-
kosmonavti-Made-in-Bulgaria

%5 Sheetz M.: Blue Origin’s new rocket engine will be able to launch ‘100 full missions,” CEO says, April 2018:
https://www.cnbc.com/2018/04/18/blue-origin-ceo-bob-smith-be-4-will-be-able-to-launch-100-missions.html

% NASA: https://www.nasa.gov/

5 Morris C.: Elon Musk’s SpaceX officially gets into the space tourism business, February 2020:
https://fortune.com/2020/02/18/spacex-space-tourism-crew-dragon-elon-musk/
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ObJIe ONIPEACIICHO KaTO €IHA OT MPUIMHHUTE 32 3a0aBsSHE U OTJIaraHe Ha YaCTHUTE TYPUCTUUYECKH
Hosery B kocmoca. 8,

[Ipe3 2004r. npeanpuemaubT Puyapn bpaHchH ch3naBa KOMIIAHHMS B CEMEHCTBOTO Ha
VIRGIN, a mmenno VIRGIN GALACTIC. Cnen craptupaHeTo cu KOMIIaHUSATA CHOMpa
noBeue ot 7 000 3asBKM 3a MOJIETH B KOCMOCA MpH 1eHa Ha Omnerute ot 200 Xumsau gonapa.
Beude chiiecTByBaT M YaCTHM KOCMHYECKH TyporiepaTopu. EJuH OT MpOEKTUTE 3a Ch3/1aBaHETO
Ha KOCMUYECKa CTaHIUs 32 TYPUCTH € MIPOCKTHT ,,J1ac Berac”, KOWTO BKIIIOUBA Ch3/1aBaHETO Ha
TypUCTUYECKA CTaHLUS B KOCMOCA, B KOSITO HAa BCEKH TYPHUCT IlI€ CE€ Mpejjiara JABYCTacH
amapTamMeHT ¢ o0y o6eM oT 60Mm° ¢ oTenHa KyXHs, ToajieTHa 1 6aHs. binzo 10r. kommanusita
MpaBU OIMTH Ja Ch3JaJe U TecTBa mep(eKTHUs ABUTATEN. ThH KaTO TECTOBETE CE€ OKa3BaT
6e3ycnemrnu, cinen 2014-ta roguHa U3CIEABAHUATA CE TPEHACOYBAT KbM JPYT TUI TEXHOJIOTHUS
Ha iBUraTens. BpaHChH NpeBIKIA MbPBUTE MOJIETH 1A Ce OChIIECTBAT omie mpe3 2020r. *°

NHBeCTUITMOHHUAT WHTEpeC HAa (UPMHTE KBM TO3W CEKTOp JO TOjsIMa CTEleH €
MIPOBOKHpPAH HE CaMO OT MOTCHIMAJHATAa CEPHO3HA BB3BPBIIAEMOCT, HO M OT MHTEpeca Ha
notpeburenute KbM Hero. OT TiieqHAa TOYKA HAa MapKETHHTa, TO3M Ia3ap MOXKe aa Obiae
ompeJiesieH Karto ,,lla3ap Ha MpojiaBaya’’, HO TOBAa HEe OMBa /1a ce abCONIIOTU3MpA. 3a pasyivKa OT
JIPYTH CTOKH U YCIIYTH, MpeAJiaraHu Ha MEXIYHapOJIHUTE Ma3apu, KOCMHUYECKHUSAT TypU3bM
M3UCKBa MHOTO J00pa MOJATOTOBKAa Ha CBOMTE MOTpeOuTenu. PeanmHo kenaHue na JETAT B
KOCMOCa UMaT MHO3MHA, HO OCBEH (pHAaHCOBaTa CTpaHa Ha BBIPOCA, CHIIECTBYBAT U pPeauIla
MPEYKH, CBBP3aHU C PU3NYECKOTO U MCUXUYECKOTO CHCTOSIHUE HA YOBEKa, KOUTO HE Ouxa My
TTO3BOJIMJIM JIOPH W CPEIILy MapH Ja MojeTH B kocMoca. CrienuanucTuTe oT 3BEHOTO Tpaade
(3Be3aHBII rOpoI0K) B Pycus MOCTaBAT YeTUPH 3aIBIDKUTEIHUA YCIOBHS, KOUTO Ca:

e PwcThT He MOXe na HajaBumara 190cM.; HETONYCTUMO € CHOTHOUIEHHUETO MEXIY
IBIDKMHATA Ha KpakaTa ¥ rpbOHAuHUS CTHIO J1a Ob/e B MoJI3a Ha TpbOHAYHUS CTHIIO

e Ternoro He TpsiOBa na 6bpa€ Hax 100kT.

e Hepomyctumu ca mpoOeMu ChC ChPILETO U ChPJEYHO-Ch0BATa CHCTEMA

e He tps0Ba na nMa HaTU4Me HA CHIIMKOHOBH UMILUIAHTHU B TSJIOTO

CrarucTtukaTta Moka3Ba, ye rpylnara Ha XopaTa, OTTOBapsIIyd Ha Te3W IOKa3aTelH, €
U3KIIIOYUTENHO Majika. HHrepeceH dakrt e, ye mpe3 2007r. B epupa Ha BBC ce nossssa

BB3MOXKHOCT 34 XO0paTa, KOUTO HC pasnojiaraT ¢bC 3HAUYUTCIIHU q)HHaHCOBI/I CpeAcTBa na CcC

% SpaceX launches 60 Starlink satellites into orbit, misses rocket landing, March 2020
https://www.space.com/spacex-launches-starlink-5-satellites-misses-rocket-landing.html

%  Wmmesa M.: Virgin Galactic me wusnpatu typucth B Kocmoca  goroauna,  2019:
https://www.economic.bg/bg/news/11/virgin-galactic-shte-izprati-turisti-v-kosmosa-dogodina.html
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BB3IIONI3BAT OT yciyrara ,,kocmuyecku mypusvm ‘. ToBa ce cllyuBa MOCPEICTBOM ydacTHE B
TEJIEBU3MOHHOTO CheTe3anue “Astronaut ldle*.

EnHa oT Hali-BaKHUTE Crieli(UIHNA OCOOCHOCTH Ha KOCMHYCCKHS TYPH3bM € CBhP3aHa C
[IEHO00pa3yBaHETO Ha TO3W OCOOCH BUJ TypUCcTHUEcKa yciyra. LleHooOpa3yBamure pakTopu
ca TOJUKOMIIOHEHTHH. LleHara He MoXke na ObJie TOYHO OmpeiesieHa mopamu Qakra, de
peanu3anysaTa Ha yciyraTa € CBbp3aHa C MHOXECTBO Pa3jMYHHU IO BHJ WKOHOMHUYECKH,
JOTUCTUYHA W TEXHOJOTMYHHM  omnepainuu. V3KIIOYUTETHO BaXHU CIEMEHTH ca
MPOM3BOJICTBEHATa 0a3a, BUCOKOKBATH(DHIMpAHUS TEpCcOHAN, CchoOpa3sBaHETO C peaula
CBITBTCTBANIM (DAaKTOPHU KaTO aTMOC(HEPHHU YCIOBHS, 3[PABOCIOBHO ChCTOSIHUE HA KyITyBaya Ha
yciayrara Ha ekunaxa u T.H. OTTyK cJeliBa, 4e 3a Jia ce ONpeIeiu [ieHaTa ¢ He0OOXOAUMO Jia ce
Ch3/1aJIc HOB KOMILJICKCCH IMOJXO0J, KOWTO HSIMa aHaJOTHs B ChIICCTBYBAIIUTE JO MOMEHTA
MKOHOMHYECKH TEOPUH U MPAKTHKH. ["0JiIMa TPYIHOCT MPH U3BEIKAAHETO HA SICEH MEXaHU3bM
¢ Jiiricata Ha nHpopMaIys 3a TOYHATA I[EHa, KOATO Ca 3aIlIaTUIH KOCMUYECKUTE TYPUCTH 0
HACTOSIIINS MOMEHT.

B kpaTtkata uMcTOpHS Ha KOCMHYECKHS TYpU3bM TpaBU BIICYATIICHUE, Y€ ITOBEYETO
macakepu ca OCBIIECTBHIM CaMO €IWH MojeT. He3aBUCMMO OT TOBa, cpel TAX MMa YOBEK,
IBTYBAJI B KOCMOCA MMOBEYE OT BEIHBK. ETUHCTBEHUAT TYPUCT, KOMTO € OCBIIECTBUI BTOPO
nbryBade ¢ Yapic Cumonu. Taka Toit OuBa 00siBeH 3a abcoiitoreH pexopabop. CUMOHU €
ChOCHOBATENl Ha KoMmmaHusaTa Maiikpocodt. J[Bara mosiera OCHIIECTBSIBA B JUAMa30H OT 2
romunay — pe3 2007 u 2009r. &

Ta6auna 1: Cnucbk Ha KOCMUYECKUTE TYPHCTH

HAme I'oguna | IIpoabJ/ZKMTETHOCT Ha Ioaer Ilena (USD)
1oJIeTa
Wznurane: Coro3 TM-32
1. lennc Tuto 2001 8 muu (28.04 — 06.05) Kanaste: Cotos TM-31 $20 mu.
2. Mapk Uznurane: Coro3 TM-34
Ilatbiyspr 2002 11 naum (25.04 — 05.05) Kanase: Cotos TM-33 $20 mu.
3. I'perspu Wznurane: Coroz TMA-7
Oncn 2005 11 aum (01.10 — 11.10) Kanase: Cotos TMA-6 $20 mum.
4. Anyuie Wznurane: Coro3 TMA-9
Asicapu 2006 12 mam (18.09 — 29.09) Kanase: Coios TMA-8 $20 mu.
Wznurane: Coroz TMA-10
2007 15 mam (07.04— 21.04) Kanase: Coios TMA-9 $25 muin.
3. Hapac Crvorm Wznurane: Coroz TMA-14
2009 14 num (26.03 — 08.04) Kanane: Coios TMA-13 $35 mu.
Wznurane: Coro3 TMA-13
6. Puuapn IepubT 2008 12 aum (12.10-23.10) Kanase: Cotos TMA-12 $30 mum.
Wznurane: Coroz TMA-16
7. I'n JlannGepre 2009 11 auu (30.09 — 11.10) Karate: Cotos TMA-14 $35 mu.

80 Yapnc CumoHM — peKOpALOp Cpesl TypPUCTUTE 110 Opoii moneTu B kocmoca, 2009
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Ot Tabmuma 1 mMoke ma ce HampaBW HM3BOJ 3a NPHUOIU3HMTENHATA IIEHA, KOSTO ca
3arIaTIIId KOCMUYECKUTE TYPUCTH Mpe3 roguHuTe. BuaHo e, ue T Bapupa B nuamnazoHa ot 20
10 35 MUuIH. Jonapa, Karo ¢ TEYeHHE Ha BPEMETO IOCTENEeHHO ce MokayBa. Bbopeku ue
MPEJOCTaBSHETO HA TO3M THII YCIYTH € BE4e PEATHOCT, €/1Ba JIU B OJU3KO ObJeIIe TO3H TUI T€
1ie ce MpeBbpHAT B MACOBH U OOIIOJOCTHIIHU, Hall-MalIKO TOPaJAX MOMEHTHOTO ChCTOSIHHE Ha
TEeXHHUKATA.

Ot uscnenanero Ha Ilatpuk Komwmnue, mpoBeneno mpe3 2002 r., morat ga Obaar
HaIpaBeHM JBa OCHOBHU M3BOjAa. B Hawamoro Ha XXI| Bek umsriexna, ye pa3BUTHETO Ha
KOCMHUYECKHS TYpPU3bM JI0 CTEIIEH Ha MAacOBOCT 1Ie ce ciiydu 3a okoiio 30 rogunu. B ananuza e
HaImpaBeHa MPOTHO3a, Ye MpernoaaraeMusT Opol Ha MbTHUIIUTE, KOUTO III€ CE€ BH3MOJI3BAT OT
ycnyrara npe3 2030-Ta roauna e 6b1e 5 MunoHa yoseka. 5! Ot mo3uuusaTa Ha BpeMeTo, MOKe
Jla Ce M3KaKe XHMITOTe3aTa, 9Y¢ KbM MOMEHTA HsIMa a0COTIOTHO HUKAKBH WHIMKAIMH yCIyraTa
na nobue mogooHa MacoBoCT caMo 3a repuoj oT 10 roguan. Hemro moseue, 1o 2030-ta roguna
TO3U TapreT He M3IJIekAa U3BIHUM JA0pH HamonoBuHa. KbM cpenata Ha 2011r. e ochinecTBeH
TIOCTIETHUAT KOCMHYECKH TIOJIET, Cle]l KOETO HHAYCTPUATA € B 3aCTOM. %2

3a mocTUraHeTo Ha IMOA0OHAa MAacoOBOCT, OT HM3KIIOYHTEIHA BAXXHOCT € HE Ccamo
MpeJUIaraHeTo Ha yCIIyraTta, HO M BBIIPOCa, CBBP3aH C ThPCEHETO. B Ta3u Bpb3Ka MOXe aa ce
Ka’ke, 4e MMa HIKOJIKOTO TUIF0COBE U MUHYCH IIPU TapreTUPAHETO HA MOTSHIIMATHUS KyITyBay.
Ha npaktuka, npodunbT Ha MOTPeOUTENSAT B CiIydas € M0-O0COOEH B CpaBHEHHE C TO3H Ha
OOWKHOBEHUS TypHCT. TapreTupaHara rpymna oT MOTCHIIMATHU KIUSHTH € B IIBTH M0-Majlka B
CpaBHEHWE C IIeJIeBaTa rpymna Ha moBevero ousHec AeiiHOCTH. Cpell eBEeHTYATHUTE MOJI3BATENN
Ha yciyrara ,,eKCKyp3usi B KocMoca® ca MHIUBUIM, KOUTO Ca BKIIOYEHH B KJIaCAI[UUTE 3a Hali-
Ooratu xopa B cBera. Koraro moj BHUMaHUE ce B3eMaT OTPaHUUYEHUSATA M M3UCKBAHUATA 32
OTIpeJieNIeH 3[IpaBOCIIOBEH CTaTyC, KPBI'BT Ha TOTCHIMAIHUTE KYyIyBaud C€ CTECHSBA
3HauMuTeNnHO. Taka Morar na Obae 00oOieHr crenuUuIHUTE CTPaHW Ha MOTpPEOUTENICcKaTa
rpyna. OT apyra cTpaHa, UMa XapaKTepHH NMCUXOJIOTMYECKA 0COOCHOCTH MIPH XOpaTa, CKIOHHU
Jla THTYBAT B KOCMOCA, KOUTO Ca 3apeleHH C MO3UTHBEH MoTeHInan. CKIIOHHOCTTa KbM PUCK
OOWMKHOBEHO € MPHCHIINA B IMO-TOJISIMA CTEIICH Ha MBXKKHS o). OT Ta3| TJIeHA TOYKa, aKO Ce

O6’pre BHUMAHUEC Ha KjaCallUM Ha Hal-3aMOXKHUTE XO0pa B CB€Ta, CTaBa sJACHO, 4€ TC Ca

81 Collins P.: "Towards Space Tourism: The Challenge for British Space Policy", Journal of the British
Interplanetary Society, Vol 55, pp 149-159, 2002
http://www.spacefuture.org/archive/towards_space_tourism_the challenge for_british_space policy.shtml

62 Stimac V.: A Definitive History of Space Tourism & Human Spaceflight, Space Tourism Guide, April 2018:
https://spacetourismguide.com/history-of-space-tourism/
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CHCTaBEHH OCHOBHO OT Mbxke.®® JIOmbIHHMTETHO NPEIUMCTBO € eKCKIy3MBHTETHT Ha
EKCKYp3HUsATa, KOWTO J1aBa ChbBHPIIECHO HOBO U3)KUBSIBAHE — PA3JIMYHO OT BCUYKO, KOETO YOBEK
MOZKC a CH IMO3BOJIM U U3IIUTA B T'PAHUIMTC HA IJIaHCTATa 3emsl.

OcBeH 11leHaTa, IMa U IPYTH BaXXKHU (PAKTOPU, KOUTO OKA3BaT BIHMSHHUE BbPXY Pa3BUTHUETO
Ha yciyrara ,,KOCMUYeCKH TYpu3bM ‘. B TeHICHIIMUTE 32 Pa3BUTHETO HA TO3U OTPACHI HE MOXKE
na ce m3berHe MpoOIeMbT ChC 3aMbPCSIBAHETO HA OKOJHATA Cpela, KOWTO BCe TOBEYE ce
3agpinOouaBa. [IpemuHaBaHeTo mpe3 arMmocdepara Cbh3AaBa OIPOMHU HPEANOCTABKH 3a
pa3mMpsIBAaHETO HA 030HOBATA IyINKa. ToBa € eHa orpoMHa Oapuepa mpeja OChIIECTBIBAHETO
Ha MacoBH TIOJIETH B KocMmoca. MiHTepecHo e f1a ce oTOeneku, 4e Tpu BCSIKO M3CTPEJIBaHEe Ha
KOCMHYECKa paKkeTa OT KocMoipyMa B baiikoHyp aTMOc(epHHUTE yCIIOBUS B CTOJIMIIATA AJIMATH
ce MPOMEHST, HAalpUMEp aKo BpeMeTo € Omio o0jayHo, 32 OPOCHHM MHUHYTHU CTaBa SICHO H
cirpHUeBO. [IpekaeHO MHOro ca HeW3ClIeABaHWTE EQEeKTH OT YOBEIIKaTa JACHHOCT B
OKOJIO3€MHOTO TPOCTPAHCTBO, 3a Ja MOXE C a0CONIOTHA CUTYPHOCT Ja TBBPIUM, Ue
KOCMHUYECKHUTE TI0JICTH HAMA Jla TOTPUHECAT 3a IMPOMsHATa Ha KIMMaTa U 3aMbPCSIBaHETO Ha
npupoaara. CreqoBaresHo, B IieHaTa Ha BCEKHU €IMH KOCMHUYECKH IOJIET € HEOOXOAUMO 1A
ObIaT BKIIOYCHU M Pa3Xx0/1 3a U3CJICABAHE U ONa3BaHE Ha OKOJIHATA CpeJia.

Bcunuko ToBa mocraBs Pa3BUTHCTO HAa KOCMHUYCCKUSA TYypU3bM B CAWH TBHPAC PaHCH
craguii. [ToTeHIMaTHITE B3MOKHOCTH HA TO3U BUJI HKOHOMUYECKH JICHHOCTH € OTPOMEH - HE
camo 3aII0TO TOBA € €IHa MHOT'O aTPAaKTUBHA YCIIyTa, a ¥ 3al[0TO KOCMUYECKOTO MPOCTPAHCTBO
MIPEIOCTaBs eIMH HOB M HEOTPAaHWYEH PECypC, KAKTO 32 HAyYHA U MPOyYBaTEIHA paboTa, TaKa
U 3a CBCHTYAJIHWU HOBHM H3TOYHHMIHW Ha CYPOBUHH. B’B}IGHIGTO Ha YOBCUCCTBOTO € IIPSAKO

3aBUCUMO OT HU3JIM3aHCTO U3BBH IIPEACIIUTE HA IJIaHETATa 3ems.
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Hpo¢. tuxkH JuMuThp XaKUHUKOJIOB

HOBHU BBb3MOKHOCTHU U ITPEJAU3BUKATEJICTBA ITPE/]
BBHIIHOTBPI'OBCKUTE KAJAPU™

EIMHHOTO pery/iipaHeTo HA BBHIIHATA THProBHS KaTo MNpeINoCcTaBKa 3a MO-100pa
MOOMJTHOCT M NIPo¢eCHOHATHA peau3anus

Enunnara cucrema 3a perynupase Ha BbHIIHATa Thprosus Ha EC e eqHO OT ocHOBHUTE
IIOCTH)KEHUS Ha UHTerpauusaTa. Ts BKJIIOUYBAa YETUPU OCHOBHU €JIEMEHTA!
e 00ma MuTHHYECKA Tapuda,
® CIMHEH EKCIIOPTHO-UMIIOPTEH PEKUM,
e 00U THPrOBCKHU 3aLIUTHU MEPKU
® CIMHHA MUTHMYECKA [TOJINTUKA BEPXY €AMHHA MUTHUYECKA TEPUTOPUS Ha CHIO3a.
O6mara muTHHYecKa Tapuda ce OCHOBaBa Ha TNPHUHIMIIA Ha HM3KIIOYUTEITHATA
KOMIIETEHTHOCT Ha ChI03a 110 BHIIPOCUTE HA MUTHUYECKATA IIOJUTHKA HA JbpPKaBUTE-UWICHKH U
e mocoveHa B wieH 3 ot JloroBopa 3a pyHkimonupaneto Ha Esporneiickust cpro3 (JJOEC)®. Ha
0a3aTa Ha Ta3M U3KIOUMTENHAa KomneTeHTHOCT ChBeThT Ha EC mpuema ome mpe3 1968 r.
nbpBara O01a MuTHIYECKa Tapuda. Besika roauna T4 ce ochbBpeMeHsiBa. basupa ce Ha T. Hap.
KomOuHupana HOMEHKIIATypa, KOSATO MpeacTaBisiBa npuioxkenue kbM Permament (EMO) Ne
2658/87 na Cxeera Ha EC®. B KoMOuHIpaHaTa HOMEHKIATYPA Ca OTHCAHH BCUYKH BH3MOKHH
THPryBaHU CTOKHM U TS CE€ M3I0JI3Ba KAaKTO 3a MUTHHYECKM II€JIM, Taka U 3a peryjupaHe Ha
THProBUSITA C arpapHd MNPOAYKTH M 3a HYXKAMTE Ha CTaTHUCTHKaTa, 3aToBa C€ Hapuya
,koMOuHupana“.%® Korato mo BcAka eHa OT CTOKOBHTE TIO3MIMH ce J0OABAT KOJOHKH ChC

CBbOTBCTHHUTC O6IJ_II/I u npe(pepeHunanHH MHTa, CC IIOJIydaBa O6H_[3.Ta MUTHHUYCCKA TapI/I(I)a.

* MatepuanbT € MOJATOTBEH B paMKHUTE Ha MpoekTa ,,EBpomna B MosTa nmpodecus‘, cbpuHAHCHPaH MO porpama
»Epa3zsm+*, mognporpama ,,)Kan Mone* Ha EBponerickus cbro3. 3a moBede nHGOpMANUs BIDK: WWW.eumypro.eu
54 Konconuaupan Tekct Ha Jlorosopa 3a (pyHKioHupaneTo Ha EBponelickus cbro3, Odununaien secthuk Ha EC,
C 85/13, bprokcen, 30.3.2010.

8 Bux Pernament (EMO) Ne 2658/87 ot 23 ronu 1987 romuHa OTHOCHO TapuHaTa M CTATHCTHYECKA
HOMeHKJatypa u Obmara MutHnaecka tapuda (OB L 256, 7.9.1987 r., ctp. 1).

% KoMOHHMpaHaTa HOMEHKIATYpa Ha OBIrapCKd €3UK MOXKE Ja Ce HAMEPU KAaKTO Ha caiiTa Ha AreHius
~MutHuu, nox ¢opmara Ha OOma mutHHuecka tapuda (https://customs.ba/wps/portal/agency/home/info-
business/customs-activities/Nemenclatures-and-tariffs/Kombinirana%20Nemenklatura%20EU), Taka 1 Ha caiiTa
Ha Harnwonamuus cratuctuueckn wHetutyT (http://nsi.bg/bg/content/17101/koMOHHIpaHa-HOMEHKIATYPa-3a-
2019-r).
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W3non3BaHeTo Ha €/1Ha U ChlIla CTOKOBA HOMEHKJIATypa U MIPUJIaraHeTO Ha €THU U ChIIU CTaBKU
Py BHOCA HAa CTOKHUTE B KOSITO M Ja € JIbpkaBa-wieHka Ha EC e M3KII0YMTETHO Ba)kHA
MPEANOCTaBKa 32 €IMHHOTO YIPABJICHHE HA BBHHIIHOTHPTOBCKUTE TPaHCAKIIMM, HE3aBUCUMO
nanu te ce peanusupart B LlIBenus, bearapus win B KosATO U Ja € Apyra AbpKaBa-ujeHKa Ha
EC.

Mutata obaue najged He ca Hal-BaXHHUSAT MHCTPYMEHT 3a YIIpaBJICHHE Ha BBHIIHATA
THProOBHSI B CHBPEMEHHHTE YCIOBHS. ToBa € Taka, 3amoTo OjarogapeHue Ha HSIKOJIKOTO
YCHEIIHK Kpbra OT MHOTOCTPAHHM TBPIOBCKM MPEroBOpH Moj erujgara Ha CBeToBHaTa
Thproecka opranuzanus (npeau Cexperapuat Ha ['ATT), cperHOTO €pEeKTUBHO MHUTO, KOETO
ce MpuIara py BHoca Ha Hearpapau cToku B EC e camo okomno 4%°7. TTono6HO e monoKeHHeTo
¥ TIpH BHOCA HA HEArpapHU CTOKM B OCTaHAIHMTE pa3BUTH mkoHoMukw.®® B cBera kato 1smo
MUTATa UTPASAT BCE IMO-MaJIKa POJIs PU PEryIUpaHETO HA BHHIIIHATA ThPrOBHUs, KaTO Ha MPeIeH
TIJIaH U3JIM3aT Ipyru 0apuepu, CBbp3aHH ¢ €KCIIOPTHO-UMITIOPTHUS pexuM. Te3u HoBU Oapuepu
ce HapuyaT oIle ,,HeTapudHu Oapuepu’ 1 00XBaIIaT HIKOJIKO BHIa OTPAHUYUTEITHH MEPKHU —
¢dbusznuecku Mepku (MHUTHMYECKH MPOBEPKH, KBOTH, JHUIICH3U, 3a0paHU 3a BHOC U H3HOC),
TEXHUYECKH MEpPKH (3aAbJDKUTEIIHU CTaHIApTH M CepTUPHUKATA 3a JIOKa3BaHE Ha
CHOTBETCTBUE), (PHCKATHN MEPKH (aKIM3H, TaHBK J0OaBEHA CTOWHOCT U JPYTH MUTHUYCCKHU
cbopoBe u3BbH MuTaTa) U Ap. OCHOBHO HeTapupHUTE Oapuepu ca CBbP3aHU C BHOCA U U3HOKA
Ha CJIEIHUTE IPYIU CTOKHU:

e OpBIXKHE H ChC CTOKH C JBOIfHA yOTpe6a — MUpHA U BoeHHa;
® TIPOU3BENEHUS Ha HW3KYCTBOTO M JApPYrd apTedakTd, MpeICTaBiIsgBaIlld YacT OT
0

KYJTYPHOTO HACIEACTBO;’

¢ CTOKH, 3acTpaliaBaii €KOJIOTHUYHOTO PAaBHOBECHUC U 6I/IOp33HOO6pa3I/IeTO;71

57 TIpe3 2018 1. cpeHOTO MUTO TIPH HearpapHUTe CTOKH € 6uio 3,9%. Bux: WTO (2019) World Tariff Profiles
2019, p. 20, https://www.wto.org/english/res e/booksp_e/tariff profiles19 e.pdf

% B CAIIl cpeqHOTO MPETErIEHO MUTO NPK HEArPapHUTE CTOKU € JaKe MO-HUCKO, TO € paBHO Ha 3,2% (Ibid p.
24).

% Bix.: Permament (EO) Ne 428/2009 na Coaera ot 5 Mait 2009 roauna 3a BeBexaane pexxum Ha OOIHOCTTA 3a
KOHTPOJI Ha U3HOCA, TpaHcepa, OpokepckaTa JeHHOCT ¥ TPaH3NTa Ha M3/ M TEXHOJIOTHH C IBOMHA yroTpeoa,
Odunmanen Bectauk Ha EC, L 1, 29.5.2009.

70 Bax.: Permament (EO) Ne 116/2009 na Cobaera ot 18 nexemspu 2008 roguHa 0THOCHO M3HOCA HA IIAMETHHIM Ha
kynrypata, Odunmanen sectuuk Ha EC, L 39, 10.2.2009.

1 Bxk. wanpumep: Permament (EO) Ne 338/97 na Cobeeta or 9 nexemBpu 1996 rojiHa OTHOCHO 3aIMTATA HA

BUIOBETE OT AuBaTa (hiiopa u dayHa 4ype3 peryiupaHe Ha ThproBusta ¢ Tsix, Odurmanes Becrauk va EC, L 61,
3.3.1997.
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® XpaHU M JAPYrd CTOKH, NPEICTABISABALLM IOTEHLIMAJHA ONAcCHOCT 3a 3JpaBETO Ha
X0paTa, )KUBOTHUTE U PACTEHUATA, >

e , UYyBCTBUTEJIHU CTOKH, KbM KOUTO Ha ITbPBO MACTO TYK C€ IPUUYHUCIIABAT arpapHUTE
CTOKH, HO B 3aBUCUMOCT OT HKOHOMMYECKAaTa KOHIOHKTYpa B Ta3u IpyIa Morar Ja omnajaHaT u
U3JeNus OT CTOMaHa, XUMHYECKH H37eius (M3KYCTBEHU TOPOBE, IJIAacTMAacH), TEKCTWI U
00JIeKI10, aBTOMOOMIIN U APYr'M CTOKU. Te ce Hapuyar ,,4yBCTBUTEIIHU, 3aI10TO 3a€TOCTTA B
CBbOTBETHUTE OTPACIIM CUJIHO 3aBUCH OT BBHIIIHATA THPrOBUS U IIPU KpH3a MOXKE /1a CE€ CTUTHE
10 BHcoka Oespaboruna. IIpaBurencrBata OOWMKHOBEHO OrpaHM4yaBaT BHOCAa Ha
,»4YBCTBUTEJIHUTE" CTOKM 4Ype3 NIPOTECKUMOHMCTKM MEPKHM 3a Jla HacbhpyaT BBTPEUIHOTO
IIPOU3BOJICTBO.

B Tedenue Ha necermneTusTa Ha MHTErpauus EBpONEHCKUAT ChIO3 YCIS J1a IIOCTUTHE
II'BJIHO  ChIVIACYBaHE Ha EKCHOPTHO-UMIIOPTHUS peXUM. ToBa HampaBd Bb3MOXKHO
LEHTPAJIU3UPAHOTO YIPABICHUE U OCHIIECTBABAHE HA BHHIIHOTHPIOBCKHU CACIKH OT KOSITO U
na e abpkaBa-uieHka Ba EC Bbpxy wLsiata Teputopuss Ha cbroza. Cb3nazeHu Osxa
BB3MOKHOCTH 32 e€(EeKTUBHO (YHKIMOHUpaHE Ha (QWIMAIUTE HA EBPONEUCKUTE
BBHIIIHOTHPTOBCKH M JIOTUCTHYHH (PUPMU U CHOTBETHO O€ 00JIEKYeHA BHTPEIITHO-00IIHOCTHATA
MOOMJIHOCTTA Ha IEpPCOHANIa, HErOBOTO MPO(ECHOHAIHO pa3BUTH, 0e3 Ja MMa 3HAYeHHE
HaIMOHAIHUS (ETHUYECKHS) IPOU3XOI.

He no-manka posnst 3a kapuepHaTta MOOMJIHOCT M KOHCOJIUAALMATA HA YIPABICHUETO B
cdepara Ha BbHILIHATa THPrOBUS UI'pae ¥ €IMHHATA CUCTEMa 3a ThProBCKa 3allliTa, BKJIIOYBaIla
YETUPH BUJA 3AILUTHU THPrOBCKUA Mepku Ha EC, mpUI0’KMMHU U310 HA CHIO3HO PAaBHULIE!

e 3ammTHA MspKa OT O0III XapakTep;
e AHTHIBMIUHIOBA 3alIUTHA MAPKA;
e AHTHUCYOCHIMITHA 3aIIUTHA MSPKA;
e Mspka cpellly IOpovHa ThProBcKa MPAaKTHKA Ha TpeTa cTpaHa. '

Baxno e na ce otOenexu, 4e MpU BCUUKU T€3U 3aLIUTHU MEPKHU € HEOOXOIUMO TSACHO
CHTPYJITHUYECTBO MEXKY CYyOEKTUTE OT pa3InyHU AbpxaBu-uieHKkU Ha EC, crananu »epTBa Ha
HEJIOSUTHA KOHKYPEHIMS OT CTpaHa Ha 4yXIu abpkaBu uian ¢upmu. ToBa OescropHO
HachbpuaBa oOMeHa Ha MHPOpMALUs, Ha MTOJIE3HU MPAKTUKU M Ha KaJpu MEXy eBponeickure

OM3HEeC MapTHHOPH C 11eT Mo-euKacHa o0IIa 3alnuTa B paMKUTE Ha TJI00aTHaTa MKOHOMHKA.

72 3a CANHHOTO TPETHUPAHE HAa PUCKA TPU BbHIIHATA ThbProBHsd € XpaHU BaKHA POJId UI'PA€ ChbIlaCyBaHaTa OLICHKA
Ha pHUCKa, KOHTO cCe H3BBPIIBA B EBpOHeﬁCKHH OpraH 3a 0e30IacHOCT Ha XpaHUTEC — BHIK!
http://www.efsa.europa.eu/

3 TlogpoOHO 3a MpUIAraHeTO HA Te3W MEPKM BWK Ha caiita Ha [enepanna mupekuust «TbproBus® Ha
EBporeiickata komucwus: http://ec.europa.eu/trade/policy/accessing-markets/trade-defence/
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Baxkna posg mpu KoopAMHanuATa Ha MEXIY(QUPMEHOTO ChTPYAHHYECTBO Wrpast Ou3HecC
OpraHM3alMUTe HAa ChIO3HO PAaBHHUIIE, KAKTO U €BPONEUCKUTE MHCTUTYLIUU U MPEIU BCUUKO
EBponeiickara koMucus.

Ot crpana Ha OHM3HECA OpraHU3aIMUTE HA CHIO3HO PaBHUIIE KATO MPUMEP MOXKE Ja ce
mocoun BusinessEurope — opranmsanus, obemunsBama 40 HanumoHanHH ¢eaepanud Ha
WHIYCTPUATA U THPTroBUATA OT 35 mabpxkaBu — 28-te nbpkaBu-wieHku Ha EC mmoc Typmws,
[seitnapus, Hopserus, Ucnanaus, Cepousi, Uepna ['opa u Can Mapuno. Besika ot te3u 40
HAI[MOHATHU (heJiepalliy BKIIFOUBA, OT CBOSI CTPaHa, JIECETKH, a TOHSKOTa U CTOTHIIH OPaHIIIOBU
OpraHM3alliK U MO0-TO3U Ha4YMH TpeBpbia BusinesSEUrope B orpoMua naneBpornencka Mpeka
3a 00MeH Ha uH(opMalKs U 32 KOOPAMHHUPAHE HA YCUJIMATA 32 KOpeKTHa ThproBusi. OT cTpaHa
Ha Bearapus B BusinessEurope ydactBa Beirapckara cronancka kamapa. Tsi mpencraBiisiBa
Haj 120 Obarapcku OpaHIIOBH OpraHU3allid OT BCUYKK OTpaciv Ha MKOHOMHUKaTta. [1o To3m
HauuH, ype3 Mpexara Ha BCK u BusinessEurope, Moske ¢hC CpaBHUTEIIHO MAJIKH YCHITHS J1a CE
Ch3/a/ie ChOTBETHATA MEKIy(pHpMeHa KOAIUIINA 3a MPEACTaBsIHE Ha ChOTBETHUS OpaHII Mpe
EBporeiickara komucus. ToBa agaBa U Bb3MOKHOCTHU 32 MOOMITHOCT Ha MEPCOHAI, 0COOEHO aKo
TOii € 106pe IOITOTBEH B 06JIACTTA HA EBPOTIEHCKATa NKOHOMMKA U MOJIUTHKA. +7°

Ha 6asara Ha m3rpajgeHata cucTema OT SJIMHHH MHUTA, CAWHHH MEPKH Ha €KCIIOPTHO-
HMMITOPTHUS PEXKUM U MEPKH 32 ThPrOBCKa 3alluTa, Ipe3 cpenara Ha 90-Te roquHu Ha MUHAIIUS
Bek B EC cTaHa Bb3MOKHO Ch3/1aBaHETO HA €IMHHATA MUTHUYECKA TEPUTOPUS, HEIIO, KOETO HE
€ TIOCTUTHATO B HUTO €/IMH JPYT MUTHHUYECKHU ChI03 1O cBeTa. Cera MUTHUYECKUTE BIIACTH BHB
BCUUKHUTE AbpkaBu-wieHKH Ha EC mon3Bar eJuHeH MUTHUYECKU KOJIEKC M ChbOTBETHO €AMHHU
TIPABHUITHHUIN U JOMBIHUTETHN PA3Nopeaoy KbM Hero.'® Bearapckute MUTHHYAPHU €A HAITBITHO
MOATOTBEHU J]a C€ CIPABAT ¢ MUTHUYECKUTE (POPMATHOCTU MPH BHOCA M BHOCA HA CTOKH Ha
KOSITO U JIa € MUTHHIIA IO BhHITHATA rpaHuiia Ha EC, KakTo U ChOTBETHO TEXHUTE KOJIETH OT

APYTUTE ABPrKaBU-UYJICHKUW HA MUTHHUIWUTC 110 BBHINHUTC I'PAHUIM HA EC Y Hac.

1. EBpomneiicku MHCTPYMEHTH 3a HAChbp4YaBaHe HAa NPOGeCcHOHATHOTO HU3PacTBaHe Ha
MJIA/INTE BbHIIHOTbPrOBCKH KAAPH

Kakto B npyrure cdepu, Taka u B chepara Ha BbHIIHATA ThProBHs, OCHOBHA pOJis 3a

HachpyaBaHe Ha mpodecroHanHaTa KBanudukanus Ha miuaaute xopa B EC urpae [Iporpamara

74 3a ponsra na BusinessEurope sk https://www.businesseurope.eu/mission-and-priorities

75 3a GpaHIIOBUTE OPraHU3alMU KbM Bhirapcka cTomnancka kamapa Buk: https://www.bia-bg.com/branch/
76 3a MpUIaraHoOTO y HAC MUTHMYECKO 3aKOHOAaTencTBo Ha EC Buk:
https://customs.ba/wps/portal/agency/regulations/customs-legislation
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Epazbm +. HemocpencTtBeHu y4acTHHIIM B Ta3W IporpaMa B MOMEHTa ca 28-T€ IbpKaBHU-
ynenku Ha EC u mect appxasu u3BbH EC: Ucnanaus, Jluxtenmaiin, Hopserus, Makegonusi,
Covpbus u Typuusa. CtpaHu-IapTHROPH Ha Tporpamara ca: AibaHus, AJnkup, ApMeHwus,
Asep6aitpkan, Berapyc, Bocua n Xeprierosuna, I'pysus, Eruner, Uspaen, Mopaasus, Kocoso,
Jlusan, JIuGus, Mapoko, Monnasus, [lanectunckara aBronomusi, Pyckara dheneparust, Cupus,
Tynuc, Ykpaiina u YepHa ropa. /'

Bbp3MmoxkHOCTUTE 32 MOOWMIHOCT Ha CTYAGHTH H JOKTOpaHTH upe3 Epassm + ca
BIeUaTsBallM. Ts1 € HacIeIHUK Ha peauiia IPYrd MNporpaMu, Hal-Beue Ha MpeIuIlHaTa

nporpama Epazsm’®

, HO Taka cpuio Ha I[Iporpamara 3a yuene mpe3 1enus kuBoT (Epazbm,
Jleonapmo na Bunum, Komencku, I'proraBur), nporpamara MiajexTa B ICHCTBUE, KAKTO U Ha
JPYTU NEeT NporpaMu 3a MexayHapoaHo cbTpyanuuectBo (Epasmyc Mynnayc, Temnyc, ALFA,
Edulink u nmporpamara 3a chTpyaHU4eCcTBO ¢ cbe cTpanute ot OMCP).

3a nepuoga 2014-2021 r. no IIporpamara Epa3zsm + ce mpeaBmxkia 1a ce yCBOST OT
oromkera Ha EC oxomno 14,7 mupa. eBpo., koeto € ¢ 40 % moBeye OT yCBOGHUTE CPEACTBA Mpe3
npeaunrHara puHancoba pamka 2007-2013 1. /[Be TpeTH OT T€3u CpeIcTBa Ie Ce U3I0JI3BAT 3a
MHIUBUAYaJIHa MOOMIIHOCT U CTaXOBE, €/JHa TpeTa — 3a NapTHbOPCTBA MEXAYy 00pa3oBaTeIHU
3aBEJICHUSI U UHCTUTYIINH.

OuakBa ce ot mpe3 mepuoaa 2014-2021 r. ot mporpamata Epa3zsm + ob6mo na ce
BB3M0JI3BAT 4 MJIH. €BPOIEHIIN, TPEAUMHO MJIau Xopa. /[Ba MUIMOHA CpeJ] TAX ca CTYACHTHUTE,
KOWUTO M€ M3MON3BAT pas3nudyHu (opmu Ha MoOmIHOCT. Oxono 450 xui. muaad xopa Ie
M3KapaT CTaX U3BBH CTPaHATa, KBACTO c€ MpoBexkaa 00ydeHueTo um. [Inanupano e 800 xusaau
YHUBEPCUTETCKH MPEMNOIABATENN U YUUTEIH J1a MOJy4daT Bb3MOXKHOCT Ja MPernoiaBar win aa
ce kBanupuuupar B Apyru abpxkaBu-uieHku Ha EC. [TonoBUH MHUIMOH MIIajexXH IIe uMaT
BB3MOXHOCT Jla y4acTBaT B Mpexara 3a J100pOBOJYECKH JE€HHOCTH U3BBH CBOSITA CTpaHa U B
MJIAJICKKH MPOTrpaMu 3a 0OMeH (M3BBH MOCOUYEHHUTE Mo-Tope hopmu Ha MOOMIHOCT). OCBeH
TOBA OKOJIO 25 XWJI. yyalIu ce me 0b1aT (MHAHCOBO MOATIOMOTHATH 33 Y4acTHE B ChBMECTHU
MarucTbpCKd MpOTpaMHu, pealn3upaHd B JBa WU [OBEYE YHUBEPCUTETA OT pPa3IudHHU
nbpkaBu-wieHkH. OdakBa ce okojio 125 xui. oOpa3oBaTelnHU 3aBEICHUS W CBBP3aHU C
0o0pa30BaHHETO MHCTUTYIINH, J1a TOJdy4aT (PMHAaHCOBA MOJKpEINa 3a HaJl 25 XWI. CTpaTern4eckKu
napTHpopcTBa U okojo 3500 gpyrum oOpa3oBarenHH 3aBeleHUS Aa ObaaT (UHAHCOBO

MNOAKPCIICHU 3a Cb3JJdBAHC Ha OKOJIO 300 ammaHca Ha 3HAHHUETO H CCKTOPHU aJiuaHCa Ha

7 https://www.erasmusplus.org.uk/participating-countries#Programme Countries

8 ImeTo Ha mporpamara, pa3éupa ce, € CBbP3aHo ¢ MPOUYTHUs PEHECAHCOB yueH U (usocod Epassm Porepaamcku,
HO CBIIEBPEMEHHO € W abpeBMaTypa OT CJIEIHMTE JAyMH Ha aHriuiicku e3uk: EURopean Community Action
Scheme for the Mobility of University Students. Kosito ceiiectBysa ot 1987 .
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ymeHusTa. LlenTta Ha Te3u alnaHCH € OCHOBHO MJIAJICKUTE, B TOBA YMCIIO U OT UKOHOMHYECKHUTE
CHEIHAIHOCTH, J]a Ce MPUTOJAT IMO-100pe KbM HM3HCKBaHUSATA Ha Ia3zapa Ha Tpyja, Aa ce
Ch3a/aT M0JIE3HU KOHTAKTH C pabOToAATENU U MU NIPEANIPUEMAYH, YCIEIIHO CTApTUPATIN
cBoii cobcTBen OusHec.”

B VYuuBepcurera 3a HamumonamHo u cBetoBHO cronaHcTBo (YHCC), kpaero Oemre
MPOBEJIEH CEeMUHApPHT MO Mpo(decroHalHO HallpaBiieHue ,,BbHIIHA THProBus™“ mporpama
Epa3bm + e oTaBHA mo3HaTa U MHOTO J100pe€ OLICHSBaHA, KAKTO OT CTYIEHTHUTE, Taka U OT
IpenojaBaTeuTe. Y HIBEPCUTETHT ydacTBa B Iiporpamara Epasbm 3a MOOMIIHOCT Ha CTYAEHTH,
MpernojaBaTesid U CIY>KUTENIH, Ollle Mpeau NPUChEeIUuHSBaHETO Ha cTpaHata HU KbM EC.
[IppBara akageMu4Ha ToANHA, KOTaTo CTyaeHTH U npenoaaBarenu oT YHCC ce BkitouBar B
aKaJeMU4YHUs JKUBOT Ha YHHMBEPCUTETH B JpPYrd AbpkaBU-wieHKH, € 1999-2000 r.
BxmouBanero na YHCC B mporpamara Epa3sm crtaBa ciex xato EBpormeiickata KoMHCHS
o100psiBa T. Hap. YHuBepcurtercka xapra Epassm. [Ipe3 2014 r. geitHocTHTe 10 Ta3u XapTa ca
pasUIMpeHy KaTo € BKII0YeHa U Bb3MOkHOCTTa cTyaeHTH oT YHCC na nmpoBexaaT mpakTUKa
(ctax) BBB (pupMuU U OpraHU3alUU B IPYTH AbPKaBU-YWICHKH, KaKTO U B IbpkaBu u3BbH EC,
KOMTO ca BKTIOYeHH B mporpamara Epasem +. &

B ocHoBata Ha cTynenTckara MmoounHocT B YHCC, B ToBa 4MCIO U IIPU CTYAEHTUTE OT
CHEIHATHOCTUTE, CBHP3aHU C BBHIMHOTHProBCKaTa mpodecus, Nexar ABYCTpaHHUTE T.H.
Epaszbm-cniopazymenus, kouto Y HCC nMa noanucany ¢ yHUBEpPCUTETH OT IPYTUTE IbPKABU-
wieHkd Ha EC, KakTo U ¢ YHUBEPCUTETH B APYTU IbPKaBHU, yYacTBAIIX B PA3IMYHUTE POPMU
Ha MOOWJIHOCT. B Te3u goroBopu ce mocouyBar Oposi HA MecTaTa 3a MOOWIJIHOCT, HAYYHUTE
o0nacTH 3a CBHTPYJHMYECTBO TNpU OOYYEHHETO U MPENoAaBaHETO, Bb3MOXKHATA
MPOABIKUTETHOCT Ha 00YYEHHUETO WIIM MPETNoJIaBaHeTO, KAKTO U Bb3MOKHOCTHUTE 32 OKa3BaHe
Ha ChJICHCTBUE MPU HAMUPAHETO HAa MECTA 3a CTaX.

Kaxkro ce Bmwxkna ot tabmmuma 1, YHCC uma noanucanu J0roBopU 3a ChTPYAHUYECTBO C
63 yHuBepcuteTa oT 29 nppkaBu. Hall-MHOro criopazymeHus ca B CHJIa C YHUBEPCUTETH OT
Vxkpaiina, Pycus, CALL, 'epmanus u BenukoOpuranus. Beska akanemuuna roauHa B YHCC
ce MPOBEeK/a KOHKYPC 3a M0100p Ha CTYJEHTH U JIOKTOPAHTH 32 y4acTUe B pa3In4yHUTE POpMU

Ha MOOWJIHOCT. ['OIMIIHO OT CHENHATHOCTUTE, CBBbP3aHU € MpodeCHOHATHATa OPUEHTAIUS

7S Esporneiicka koMuCHs, 3elleHa CBeTIMHA 3a ,,EpasbM+ - Haj 4 MMJIMOHA QyIIM 1€ MOJydarT Ge3Bb3ME3IHa
momorr or EC 3a mpumoOuBaHe Ha HOBM yYMEHHs W MoNoOpsiBAHE Ha IIAHCOBETE 32 HaMHUpaHe Ha padorta,
Crobuienue 3a meauute, CtpacOypr/bprokcen, 19 nHoemspu 2013 r., https://europa.eu/rapid/press-release 1P-13-
1110 _bg.htm

8 VHCC. VHHUBEPCUTETCKM LEHTHD 32 MOOWJIHOCT Ha CTYAEHTH W npenojasatend. IIporpama Epasem +,
https://www.unwe.bg/mobility/bg/pages/99/uporpama-epazsm-.html
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,,BBHIIIHA THProBUsA', B MOOMIIHOCTTA 1O Tiporpamata Epazem + yuactBat 20-30 cTyneHTta u

JAOKTOpAaHTa.

Tab6aunna 1. bpoii o AbpkaBu Ha yHHUBepcuTeTuTe, ¢ kouto Y HCC uma nognucanmn
JAOTOBOPH 32 CbTPYAHHYECTBO

VYkpaiina 6 | Xomaumus 1
Pycus 6 | XbpBarus 1
CAIIL 5 | ®panmus 1
I'epmanmst 5 | CeBepna Makenonus 1
BenukoOpuranus 5 |Mongosa 1
HOxxna Kopes 3 | Mekcuko 1
['bpuus 3 | JlatBus 1
Azepbaiikan 3 | Kazaxcran 1
SInonus 2 |Uramusg 1
Copbus 2 | Uspaen 1
ITosma 2 |Buernam 1
Kurait 2 | benapyc 1
Eruner 2 | AnbGanus 1
Wcnanus 2 | ABctpus 1
]_HBef/'IIlapI/ISI 1 I/ISTOI‘IHI/IKZ caiita Ha YHCC
https://www.unwe.bg

Brneuarnenusra, KakTo Ha CTYJICHTUTE, Taka W Ha MPENOAABATEINTE, OT CTYACHTCKATa
MOOWJIHOCT ca MHOro a060pu. CTyAeHTHTE HE camMO TOJIy4aBaT BaKHH JOIMBIHUTEITHU
npodecroHalHu 3HaHMS, HO U Ce TIpHyYaBaT Ja KUBEAT B MYATHKYITYpHA Cpeaa, /1a moemMaT
M0-TOJIEMH HATOBapBaHMs. JIMYHO MOMTE BHEYaTIEHUs NPU €JHO MOCEIICHHE IO JIMHUSA Ha
[Iporpamara Epazsm B YHuBepcurera Ha Caapnang (I'epmanust), 6s1xa, 4e HAIIUTE CTYICHTH
CPaBHUTEIHO JI00pEe ce OpUEHTUPAT B 0OCTAHOBKATA B IPYTUTE IbP>KABU U YHUBEPCUTETH, HO
MMaT U3BECTHU MPOOIEMH IIPU CIIa3BaHETO HAa M3MCKBAHMSTA HA Y4eOHHUS MPOIleC, KOUTO TaM
ca 3HaYUTEIHO MO-CTPOTH OT TE3H Y Hac.

OcBeH MOOUITHOCTTa TI0 Mporpamara Epa3bm +, KOSITO € HOCThITHA 3a BCUYKH BUOBE
npodeCuOHAIHA CHEIUATN3allis, CHIIECTBYBa M IIHPOKA TMAJIUTPAa OT BB3MOXKHOCTH 3a
JOMBIHATETHA KBaNU(UKAIMS KOHKpPETHO B oOjacTra Ha MHTHHYECKaTa MW Ha
BHHITHOTHPTOBCKATa TOJUTHKA W TMpakTuka. Haii-BaXHUTE MHCTPYMEHTA, MOJIbPXKAHH OT
EBporneiickata KOMUCHS ca CIEAHUTE:

e JIuCTaHIMOHHU KypCOBE U €IEKTPOHHU KHUTH 32 MUTHUIIUTE U MUTHUYECKATA JEHHOCT
(eLearning courses and eBooks);
e JlombiHUTENHA MOATOTOBKA 3a MOKpHBaHE Ha Pamkara Ha KOMIIETEHIIMUTE 3a

vutHunuTe Ha EC (The EU Customs Competency Framework).
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OcCHOBHHTE T€MH, KOUTO Ca MPEJICTaBEHU Ype3 TUCTAHIIMOHHU KYpPCOBE U €IEKTPOHHHU
u3nanus Ha EBpomneiickara KoMucHs ca MOCOYEHHU B TabauIaTa rno-10.iy:

Tadoauna 2. OcHOBHHU KypcoBe, npeaiiaranu ot EBponeiickara komucusi upes
»eLearning courses and eBooks*

3arsaBue HHTEpHET U3TOYHUK
MuTHHYECKH POLETYyPH H https://ec.europa.eu/taxation_customs/sites/taxation/files/
MHUTHHYECKH JeKJIapaluu 01_taxud_ucc_customs_procedures_and_customs_declar
ations_quick_info_en.pdf

BHoc 1 BpemeHHO https://ec.europa.eu/taxation_customs/sites/taxation/files/
ChbXpaHsiBaHe HA CTOKH B 02_taxud_ucc_entry of goods_and_temporary_storage
MHUTHUYECKH CKJIAI0BE quick_info_en.pdf

MurHnudecko ocBodo:kaaBane | hitps://ec.europa.eu/taxation_customs/sites/taxation/files/
HA CTOKHTE 32 BbTPEIIHO 03_taxud_ucc_release_for_free_circulation_quick_info_
JABUKEHHUE en.pdf

https://ec.europa.eu/taxation_customs/sites/taxation/files/
O0BBp3BalIa MUTHHYECKA 04_taxud_ucc_binding_tariff_information_quick_info_e
uHdopmanus n.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
05_taxud_ucc_origin_of goods_quick_info_en.pdf

HpOI/I3XOIl Ha CTOKHUTE

Onpenesnsine Ha
MHTHHYECKATA o0j1araemMa https://ec.europa.eu/taxation_customs/sites/taxation/files/
CTOIHOCT 06_taxud_ucc_customs_valuation_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
07_taxud_ucc_customs_status_of goods_quick_info_en.
pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
08 taxud_ucc_customs_debt_quick info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
09 taxud_ucc_guarantee quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
10_taxud_ucc_special_procedures_other_than_transit_q

MUTHHYECKH CTATYT HA
CTOKHUTE

MutHu coopoBe

MuTHHYeCKH rapanunum

Cl'leIII/IaJ'IHI/I MUTHHYECCKHU

pexxuMu o
uick_info_en.pdf

MuUTHHYECKH PeKUM https://ec.europa.eu/taxation_customs/sites/taxation/files/

» I paH3uT 11 taxud_ucc_customs_transit_quick info_en.pdf

MuUTHHYECKH PeKUM https://ec.europa.eu/taxation_customs/sites/taxation/files/

»EKcmopr* 12 taxud_ucc_export_quick_info_en.pdf

https://ec.europa.eu/taxation_customs/sites/taxation/files/
13 taxud_ucc_customs_decisions_quick info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/
14 taxud ucc authorised ecoNemic operator quick inf
0_en.pdf
Uzrounuk: ChcTaBeHO OT aBTOp 1Mo naHHu oT European Commission, Taxation and Customs
Union, EU Training, https://ec.europa.eu/taxation_customs/eu-training_en
JluctaHinoHHOTO 00yYeHre 110 MUTHUYECKHUTE BBHIIPOCH € 000CO0EHO B TpU HUBA: Hali-

MuUTHH4YeCKH OCTAHOBJIECHHUS

Ono0peH NKOHOMHYECKH
oneparop

HHUCKOTO € BBBCIKAAIIO, BTOPOTO HUBO € 6330B0, TO JaBa 06ma npeacraBa 3a MUTHUYCCKUTC

ornepanunu " C(I)GKTI/I, MNOCJICAHOTO HHBO € 3a HaIllpCAHAJIH. HMeHHO TOBa HHUBO € Hal-
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https://ec.europa.eu/taxation_customs/sites/taxation/files/08_taxud_ucc_customs_debt_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/09_taxud_ucc_guarantee_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/09_taxud_ucc_guarantee_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/10_taxud_ucc_special_procedures_other_than_transit_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/10_taxud_ucc_special_procedures_other_than_transit_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/10_taxud_ucc_special_procedures_other_than_transit_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/11_taxud_ucc_customs_transit_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/11_taxud_ucc_customs_transit_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/12_taxud_ucc_export_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/12_taxud_ucc_export_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/13_taxud_ucc_customs_decisions_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/13_taxud_ucc_customs_decisions_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/14_taxud_ucc_authorised_economic_operator_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/14_taxud_ucc_authorised_economic_operator_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/sites/taxation/files/14_taxud_ucc_authorised_economic_operator_quick_info_en.pdf
https://ec.europa.eu/taxation_customs/eu-training_en

noaxozsmio 3a cryaeHTute ot YHCC, xouTo xemadar aa npuaoOusT BUCOKH MPOdheCHOHATHI
yMeHHs B 00J1acTTa Ha MUTHUYECKUA Chi03. CrieninaaHO BHUMaHUE B MHTEPHET KypCOBETE Ce
OTIeNsl Ha BBIPOCH, KOUTO ca OT ompenensamo 3HadeHue 3a EC. ToBa ca MUTHHYECKUTE
MPOIEeIypH 10 ONa3BAaHETO HAa MHTEJIEKTyalHaTa COOCTBEHOCT, CHCTEMHTE 3a HaONIO/IeHUE U
KOHTPOJI Ha JIBUKEHUETO Ha CTOKUTE, PUJIAraHETO HA OIPOCTEHUTE MUTHUYECKH MTPOLEAYPH,
HAYKCIISBAHETO M IUIALIAHETO Ha MUTHUTE COOpPOBE, OCOOEHO MO OTHOIICHHE Ha aKI[U3HUTE
CTOKH.

EBponelickusaT chio3 MOAKPENs Pa3BUTUETO U HA Apyry (popMu Ha ydyacThe Ha MJaIuTe
XOpa B MUTHHMYECKaTa TeOpus U NpakThka. ToBa craBa upe3 MexayHapoJIHaTta Mpexa Ha
muTHuU4eckute yHuBepcuTeTH (International Network of Customs Universities). Mpexara
paboTu B TACHA BpbB3Ka C pasmoyiokeHata B bprokcen CBeTOBHa MUTHHYECKA OpPTraHU3AIIHSL.
Enna oT HellHMTE MHMIIMATUBY € IPOBEXAAHETO HA MEXKAYHAPOIHH CTYIEHTCKU KOH(PEpEHIUU
10 MUTHUYECKUTE BbIlpocu. B koHpepenuusta npe3 2017 r., kodro ce mposese oT 3 10 6 oiu
B azepOaiikanckus kypopT lllaxgar yuactBaxa u crygentu ot YHCC. Ilox nayyHOTO
PBKOBOJCTBO Ha TEXEH IpernojaBaTel T€ MOATOTBHXA JOKJIaJ Ha TeMa: ,,MonaepHu3anus Ha
WHCTPYMEHTHTE 3a ThproBeka 3amuTa Ha EC*. Ha konepennusaTa 0sxa mpeicTaBeHn TOKIaIH

Ha yyacTHMLM OT HaJ 30 IbpKaBu.

2. HoBu kBatn(pyKkanmoHHU Npeau3BUKATEICTBA

CrynenTuTe W BBOOIIE MIIATUTE XOpa, KOUTO BB3HAMEpSBAT Ja CE€ peaTu3upar
npodecroHanHo B 00JlacTTa Ha BBHIIIHATA ThProBUs, a MOIJIEJHATO MO-ManiadHo, BhOOIIE B
o0y1acTTa Ha UIKOHOMHUKATA, Ca U3IPABEHU NpeJl HIKOU HOBU CEPUO3HM MPEIU3BUKATENICTBA.

Ha nmbpBO MsICTO TOBa € BCe MO-KOMILIEKCHOTO TPeTHPAaHe HA BbHINHOTBProBCKATA
TemaTtuka. OTgaBHa € 3a0paBeHO BpPEMETO, KOraTo 3a Jla He cObpKall IpHU ONpe/esieHa
BBHIITHOTHPTOBCKA orepalus 6e J0cTaThyHo na ce nHpopmupa 3a mutoto, JJIC, akuuzure
U JIOIBJIHUTEIIHUTE MUTHUYECKH W3MCKBAaHUS KAaTO JIMLEH3UM WU KBOTU. /[HEC KpBI'BT OT
BBIPOCH, CBBP3aHU C THPrOBUSTA € HEMMOBEPHO HapacHall. [I[peHeOpeKUTETHOTO OTHOILICHHE
KbM TaKvBa BaXHM aCMEKTH HA BBHHIIHOTHPTOBCKATa CleJKa KaTO TEXHUYECKUTe Oapuepu,
€KOJIOTUYHUTE U3UCKBAHUSI, BB3MOKHOTO JBOMHO M3ITOJI3BAHE HA CTOKUTE — MUPHO U BOECHHO,
WIX T. HAp. YeCTHA ThPTOBHs, MOXKE J1a JOBEE /10 poBall Ha caenkaTa. ETo 3amo Obpaeniure
BBHIIHOTHPTOBCKU KaJpH, TpsiOBa J1a ca J0Ope 3amo3HaTH ¢ MHOTO IIMPOK KPBI' OT CBBP3aHU C
THPrOBHATA aCIIEKTH HA HayKaTa M IpaKTUKaTa, peryaupanu upe3 uznckpanusata Ha EC, CTO
U IpyTH MeXAYHApOAHU opraHu3anuu. [Ipenn BCcuuko MKOHOMUYECKUTE ONepaTopu TpsiOBa 1a

ce cro0passBar c:
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e 3aBUIICHUTE TEXHUYECKU H3UCKBaHMs. ToBa ca 3aIb/DKUTEIHUTE HAINMOHAIHU U
MEXIYHApOAHH CTaHAAPTH, JAPYTd 3adbJDKUTEIHM HM3UCKBaHUA 3a  0e30IacHOCT,
cepTH(UKATHTE 32 ChOTBETCTBHUE, 3 YIPABICHHE HAa KAYECTBOTO, 32 EMUCHUTE Ha MTAPHUKOBU
ra3oBe U T.H.;

e Bce no-crporute M3WCKBaHUS, CBbP3aHU C XpaHHUTE. TpalUIIMOHHO CTaBa BBIIPOC 3a
0€30MacHOCTTa Ha XpaHHWTE, KOWTO Ce J0Ka3Ba ChC CaHUTAPHUTE U (PUTOCAHUTAPHHUTE
ceprudukat, HO TyK TpsOBa 1a ce A00aBAT W peauiia HOBH cepTUdHKATH, Karo
ceprudukaTuTe 3a OMONPOAYKTH, E€BPOMECUCKUTE CEpTU(UKATA 3a KA4eCTBO HA XPAHUTE,
cepTU(UKATHTE 32 ,,4€CTHA THPTOBHS* U JIP. ;

e MexayHapOJHHUTE CIIOpa3yMEHUs B 00JIaCTTa Ha ekoJiorusaTa. Haif-BakHHTE OT TAX ca
IIOCOYEHH B Tadaua 3;

e l3uckBaHuATa HA penuila MEKIyHapoaHU opranuzauuu u Ha EC 3a HemomyckaHe Ha
JBOWHATAa YHOTpebda Ha CTOKUTE OT CTPaHU, KOMTO Ca C HAIOXKEHO OPBKCHHO WM APYro
embapro. Tyk ca He0OX0TUMU 3a1bJI00UCHN TTO3HAHMS 32 ChBPEMEHHUTE METO/IH 33 BOJICHE HA
BOCHHHM JICHCTBHUS, HEMA, KOWTO Jajed HAAXBBPIAT pPAMKUTE HAa HWKOHOMHUYECKOTO
o0Opa3oBaHue;

e l3uckBaHUWsATa 32 ONAa3BaHE HA WHTEJIEKTyaJlHATa COOCTBEHOCT — €/IHA OTPOMHA TEMa,
KOSITO 3aCJIy’KaBa OTACITHO U3CIICBAHE;

e l3uckBaHMATA 3a OIa3BaHE Ha KYJITYPHOTO HACJI€ACTBO U T.H.

Ta6auua 3. [To-Ba’HU MeKTYHAPOIHH €KOJTOTHYHHU CTIOPa3yMeHHs, CBbP3aHH C
eKCIOPTHO-UMINIOPTHHSA pe:kuM Ha EC

TI'opuHa Ha Ban3aHe B cCHJIA
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N3Tounuk: ChcTaBeHO OT aBTOpa

Jpyro cepruo3HO MNPEAU3BUKATEICTBO Nped MIIAIUTE BBHIIHOTHPIrOBCKU KaapHh €
CBBP3aHO C I€eMOKPAaTU3UPAHETO HA MUTHMYECKOTO peryjHpaHe, KOeTO Bce MOBe4Ye ce
npeBpblla B MHUTHHYeCKO  camoperyaupade. Ilpe3  mociengHute  TOAWMHHU
BBHIITHOTHPTOBCKATA JICMHOCT BCE MOBEYE MpECcTaBa Ja € MOHOIMOJ Ha CHeIHATH3UpPaHUTE
MUTHUYECKH areHTH U Ha eKCIOPTHO-uMMopTHUTe ¢upmu. [IporechT Ha ITeMOKpaTU3UpaHe
BHBIIMYA B MUTHUYECKATA JIEHHOCT MPEACTABUTEIH Ha Ha-pasnuyHu GUPMU-TIPOU3BOTUTENN

OT BCEBB3MOXHH HMKOHOMHUYCCKU 6paHH_IOBe. ToBa mocTaBs npea KaapuTte HOBU
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KBATM(UKAIIMOHHN WM3HUCKBaHUA. Te TpAOBa 3HAYMTENHO Ja PA3MIMPAT MUTHHYECKATa CH
KyATYpa 3a Jla ce pealn3upar yClemHo B Obaeniara Cu HKOHOMUYecKa aeiHocT. LleHTpamHo
MSICTO B HACTBIIBAIINUTE IIPOMEHHU 3aeMa 00Y4YEHHETO, B TOBA YUCIIO U €JICKTPOHHOTO 00Y4CHHE,
3a YCBOSIBaHE Ha CHUCTeMara Ha T. Hap. OJ00peHM HKoHOMHuecku omepatopu — OEU
(Authorised EcoNemic Operators — AEO).

OnoOpeHusIT NKOHOMUYECKH Omeparop € (HU3MYECcKO JUIE, OOMKHOBEHO MAaTEpPHAIHO
OTrOBOPHO JIMIIE, NMpeAcTaBuTeN Ha pupma. Toll MMa mpaBo C MOJIKCA CH Ja YIOCTOBEpsBa
HACTBIIBAHETO HA OINPEICICHU CHOUTHS, KOUTO BOJAT IO IPUIAraHETO Ha ONPOCTCHU
MHUTHHUYECKH MTPOLETYPU U OIPOCTEHHU MPOLEAYPH 3a CUTypHOCT. ChIIlecTBYBaT TpH BapuaHTa
Ha OUO — mppBHAT aBa B3MOXHOCT 32 Y4acTHE B ONPOCTEHHM MUTHUYECKH IPOIEIYpH.
ChKpaTeHO ce M3MUCBa YecTo ¢ abpeBuarypara Ha anrmickus npesog — AEOC (Authorised
EcoNemic Operator — Customs). Apyrust sux OO e 3a onpocTeHuTe NpoueaypH, CBbp3aHu
cbe curypHoctTa. Toi yecto ce uznucea ¢ AEOS (Authorised EcoNemic Operator — Security).
BB3MOXHO € elUH U ChIIM MKOHOMHYECKH ONEepaTop Ja MpuaoOue M ABeTe KBaTH(UKAIHH.
Torasa Toii ce o603nauaBa kato AEOF (Authorised EcoNemic Operator — Full).

Cucremara Ha EC 3a akpenutupane u nznonssade Ha OMO e B cuiia ot 2008 r. u ce
0asupa Ha craHmapTtuTe, pa3paboTeHn ot CBeTOBHaTa MHTHUYECKA opraHuzaims. Te ca
BKJIIOUEHU B MutHudeckus kogekc Ha EBporneiickarta oOurHoct upe3 Pernament (EO) 648/2005
U ca IoKa3aHH B Hail-0011 BU B Ta0IuIaTa mo-aoiy.

Tab6auua 4. Kputepuu 3a npegocTaBsiHe Ha CTATYT HA 0100pPeH HKOHOMMYECKH
onepartop (ONO) B EC

Kpurepuii AEOC* | AEOS**

Cna3BaHe Ha MHUTHUYECKOTO 3aKOHOAATEJICTBO M IpaBUiIaTa 3a X X
TaHBYHO oOOnaraHe. Jlumca Ha MNpecThHIUICHUS, CBBP3aHU C
MKOHOMHYECKATA JEHHOCT.

CnazBaHe Ha M3MCKBAHUATA 332 CUETOBOJICTBO M BOJICHE Ha Apyra X X
He00X0IMMa OTYETHOCT

@duHaHCOBA IIATEKOCTIOCOOHOCT U YCTOWYUBOCT X X
JlokazaHa BB3MOXKHOCT J1a CE€ CIIa3BaT B MPAKTUKATA ONPEIEIICHU X

CTaHJAApPTH HAa  KOMIIETEHTHOCT  W/WiIM  mpodecuoHasHa

KBaJTU(pUKAITIS

BbBeneHn moOAXOIAIIM MEPKH 3a CHUTYPHOCT M 0€30I1acHOCT X

(SaIJ_II/ITa cpeuy NpCAHaAaMCpPCHU U HCIIPECAHAMCPCHU OHaCHOCTI/I)
* OnoOpeH HKOHOMHUYECKHU OIEpaTop — MATHUIIA
** OnpoOpeH NKOHOMHUYECKH OTIepaTop — CUTYPHOCT
Usrounnk: ChcTaBeHO OT aBTopa 0o mgaHHu ot https://ec.europa.eu/taxation customs/general-
information-customs/customs-security/authorised-ecoNemic-operator-aeo/authorised-ecoNemic-

operator-aeo_en
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https://ec.europa.eu/taxation_customs/general-information-customs/customs-security/authorised-economic-operator-aeo/authorised-economic-operator-aeo_en
https://ec.europa.eu/taxation_customs/general-information-customs/customs-security/authorised-economic-operator-aeo/authorised-economic-operator-aeo_en
https://ec.europa.eu/taxation_customs/general-information-customs/customs-security/authorised-economic-operator-aeo/authorised-economic-operator-aeo_en

Cucremara Ha 0j00peHr HKOHOMUYeckH onepaTopu Ha EC 1aBa Bb3MOXKHOCT Ha €1HO U
CBILIO JIUIIE J1a U3I10JI3Ba MPEAUMCTBATa HA CBOS CIICIUAJIEH CTAaTyC BBPXY LisJlaTa MUTHUYECKA
TEpUTOpHs Ha chio3a. ToBa OiaronpusTcTBa MOOMIIHOCTTA Ha JIMIIATa U ApyxecTBaTa. OcBeH
TOBa, YpE3 JOrOBOPUTE 3a B3auMHO IipusHaBaHe, OMO cratychT MOXKe J1a ce U3110J13Ba U U3BBH
EC. Beue uma cxirodyeHu TakuBa cropazyMenuss Ha EC 3a B3auMHO Mpu3HABaHE Ha
kBanmudukamnusata Ha OO ¢ Hopserus, [IBeitnapust, Anonns, Axnopa u Kutait u ce ouaksa B
CKOpO BpeMe Ja ce nmoanumar crnopazymenus ¢ Kanana, ctpanute ot Mepkocyp u IOxna
Kopes.

TperoTo ChIIECTBEHO NPEIU3BUKATEICTBO MpeA MIIAAUTE XOpa, OPUEHTHPAHU KbM
MeXIyHapoJAHa HKOHOMHYECKa JEHHOCT, € CBHP3aHO C JUTHTATU3ANUATA HA YIIPABJIEHUETO
HA BBLHIIHOTBPrOBCKHUTE CAeJIKM M MHTHH4Yeckarta jAeiiHoct. Llenra Ha EBpomneiickara
KOMHUCHUSL € IOCTENEHHO BCHYKM JOKYMEHTH Ha XapTUsl Ja C€ 3aMEHST C JOKYMEHTH C
enekTporHa ¢opMma. [IepBHUTE CTHIIKHM ca TocTaBeHH omie npe3 1997 r., korato e BbBelcHA
HoBarta xommioTbpusupana cucrema 3a oTuutaHe Ha TpaH3uT (New Computerised Transit
System). IIpe3 2008 r. e yrBbpleHa KOHUENIUATA ,,EIeKTPOHHN MUTHUYECKH cucTeMu™ (e-
Customs), KOSITO BbBEXK/Ia PaMKOBUTE IMpaBUjIa U CPOKOBETE 3a Ch3JaBAHETO Ha OE3KHMKHA
cpeaa 3a MUTHUYECKUTE JEHHOCTH.

Haba3ata na pemenuero Ha EBponeiickus napnamenT u Ha CbBeTta Ha EC e pazpaboren
ot EBporneiickara KOMHUCHsI MHOTOTOJIUIIICH cTpaTernyecku man (Multy-annual Strategic Plan
— MASP), B KOMTO 110 TOJIMHU Ca MMOCOYECHH 3aIbJKCHUATA HA €BPONIEHCKUTE NHCTUTYITUHU U Ha
IbpKABUTE-WICHKH M0 JUTUTANIM3AIMATa HA MUTHUYECKOTO O0CTYXBaHE U PETYIUPAaHETO Ha
JpYTU BBIPOCH, CBBP3aHU C ThproBusita. Oqo0peHH ca MonpaBKu B MUTHUYECKUAT KOJIEKC Ha
EC, xouto ro mpapsT CbBMECTUM C €JIEKTPOHHHS JOKYMEHTO000poT. OCHOBEH MpPOEKT 3a
U3MBJIHEHUETO Ha PELICHHETO € peanu3alusaTa Ha WHUIUATHBaTa 3a OOCIIy)XKBaHe Ha LIEIHs
KOMIUIEKC OT TPaHCTPaHUYHU MUTHUYECKU, TPAH3UTHU U IPYTU GOPMAIHOCTH HA €HO THUIE
(Single Window). ToBa e HHCTpyMEHT, KOWTO IO3BOJIIBA Ha CTpPaHWUTE, ydacTBallld B
THProBUATA, Ja MOAABAT CTaHAApTU3UpaHa MH(OpPMAIMUS U JOKYMEHTH C €IUHHA TOYKa 3a
BJIM3aHE Ha TOKYMEHTUTE B UH(OpMallMOHHATa CUCTEMA, U 110 TO3U HAUMH J1a U3ITBIHAT BCUUKU
pEerylaTopHd W3HMCKBaHUS, CBbpP3aHM C BHOCA, W3HOCA M TpaH3UTa Ipe3 MUTHUYECKaTa
tepuropus Ha EC.

[TonoXXUTETHUAT UKOHOMUYECKH €(DEKT OT MpUIIaraHeTo Ha Ta3U MHUIIMATHBA € OTPOMEH,
HO 3a J1a 3apaboTH cucTemara € HeoOX0JIMMO y Hac J1a MMa MOJArOTBEHU ChOTBETHUTE KaJpH,
KOUTO J1a s Mpujiarar KakTo Ha HAllMOHAJIHO M PErHOHaIHO HUBO, TaKa U Ha PaBHMILETO Ha

OTACITHUTE (bI/IpMI/I 3aToBa Tp}I6BaT KOMIIJICKCHU YMCHUS U KBaJII/I(bI/IKaLII/IH, BKJIIOYBAIIu OCBCH
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YMCHUA B obnacTTa Ha WKOHOMMKAaTa U BBHIIHATa ThpPTroBHs, TaKa CbhINO WM YMCHHUA H
KBaJ'II/I(bI/IKaI_II/IH B I/IH(i)OpMaI_[I/IOHHI/ITe TeXHOJIOTHH. ToBa € 3HAYMTEITHO IMpCAN3BUKATCIICTBO,
OIIC ITOBCYEC Y€ HAIIOCIICABK CC Ha6HIOI[aBa TCHACHIUA B p€Anla MKOHOMUYCCKHU CICHNATTHOCTHU
Aa CC U3BbpUIBA NOCTCTICHHO OTAAJICHABAHC HA 06y‘-IeHI/IeTO 110 MKOHOMHKA OT MaT€MaTHuKaTa
n I/IH(l)OpMaTI/IKaTa. ToBa ¢ CBBHP3aHO M C HEAOCTAThYHATA IIOATOTOBKA IIO MaT€éMaTUKa U

HH(bOpMaTI/IKa, C KOATO CTYACHTUTE UABAT B YHUBCPCUTCTUTE.

KakBo nmoka3Ba aHKeTaTa OTHOCHO CTeNEHTA HA TOTOBHOCT HA CTY/JEHTHUTE 32 HOBHUTE
npeau3BUKaTEJICTBA?

B ankerata, xkosTto ce npoBene B YHCC B pamkuTe Ha mpoekTa ,,EBpora B Mosita
npodecus’ B3exa yuactue 31 cTyseHTa OT CIIEHATHOCTUTE ,,MEeKTyHAPOJHU NKOHOMUYCCKU
OTHOIIEHUA" U ,,EBponencTuka“ — 6akajliaBbpcKa CTEIEH Ha 00y4YeHue, TpeTu Kype. Benukure
ca Oparapcku rpaxkgand. OT TAX 2 ca MOCOYMIIM, Y€ HE BIIAJEAT JOCTaThYHO A00pe (3a
npodecroHallHU HYXAH) HUTO €UH Uy €3UK, 20 ca MOCOYMIN, Y€ BIAACST SUH YyK] €3UK
(17 — anrnmiicku, qBamMa — (PEHCKU M €IMH — HCIIAHCKH), 6 YOBEKA BJIaACAT JOCTATHYHO J00pe
JIBa YY>KJIM €3HKa (5 — aHIJIMICKY U UCTIAHCKU U | — aHTJIMIICKU U PYCKH), 2 YOBEKA BIIAJIEAT 3
YY>KJU €3UKa (€IUH - aHTJIMACKH, HEMCKH M UCTIAHCKU, €/TMH — aHTJIMUCKU, HEMCKH U PYCKH).
Enun ankeTupaH He € OTTOBOPHUII Ha BBIIPOCA 3a €3uKoBara kBanudukaius. J[Bama cTtyaeHTa
ca TIOCOYMITM, Y€ ca TOJN3Balu mporpamara 3a MoOuwiHocT Epassm +. M3BBbH mporpamara
Epa3bMm + aHkeTupaHuTe ca y4acTBaJIM B CIEAHUTE (POPMU HA MOOMITHOCT: CTaX — 5 YOBEKa,
MpoabKaBaHe HAa 00y4eHUETO — |1 YOBEK, TOOPOBOIUECTBO — | HOBEK M UY>KIOE3UKOB KypC —
1 yoBek.

AHketaTa BKJItouBa 17 Bbrpoca. [IspBuTE 5 ca MOCBETEHU HaA CTENEHTA HA TO3HABaHE Ha
EC u na mprHmara 3a yBelMuaBaHe Ha 3HAHHATA HA CTYyICHTUTE B Ta3u oOnact. [IspBusr
BBIIPOC 1IEJTH /I MOKa)Ke KAKBU ca OOIINUTE TO3HAHUS HA aHKETUPAHUTE OTHOCHO €BPOIIEHCKUTE

MHCTUTYLIUU U IIpolieypu. Pe3ynraTsT nmuun oT purypara no-aoiy.

@ur. 1 CreneH Ha No3HaBaHe HA MHCTUTYIMHUTEe U npoueaypure Ha EC cpen
ankerupanure cryaeHT or YHCC
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OTIIMYHA  MHOTO nobpa  cpemaHa cimaba
nmobpa

N3Tounuk: ChcTraBeHa oT aBTOpa

Cpennara o1eHKa OT OTTOBOPUTE Ha MbPBUs BBIPOC € 4,35.
[o-mompobna nHpOpManus 3a TOBA, JOKOJIKO aHKETHPAHUTE Ca 3all03HATH KOHKPETHO
¢ neitnoctta Ha EC B TsAxHara mpodecnonanHa obnacT gaBa mojydyeHata MHGpopManus Ha

BBIIpoc Ne 4. T e 0600m1eHa B Tabnumara no-gaoiy:

Ta6auna 6. OueHka Ha aHKETHPAHUTE OTHOCHO CTENEeHTa HA HH(POPMHUPAHOCT 32 HAKOHU
acnekTu ot geiiHocTTa Ha EC B npodecnonanna um chepa

Cdepa na 3HaHHe/01LleHKA Caa6a | Cpeana | loopa | Mmuoro | Otianyna
ao0pa
3akonogarenctso Ha EC BuB Bamata 0 7 16 6 2
npodecroHatHa odacTt
[Mporpamu 3a PpuHaHCHpaHe BHB BPBh3Ka 2 5 18 ) 1
¢ Bamara 6bp1ema npodecus

H3zrounuk: ChcTaBeHa OT aBTOpa

Cpennara oljeHKa Ha aHKETHMPAHWTE OTHOCHO CTENEeHTa Ha WH()OPMUPAHOCTTA UM 3a
3akoHoarencTBoTo Ha EC B TsaxHaTta npodecnonaina odnact € 4,10 a OTHOCHO 3HAHUATA UM
3a porpamute Ha EC, cBbp3anu ¢ moAmoMarane Ha mpodeCHOHATHOTO UM pa3Butue — 3,81.

[Tocouenute pesynrtatu npu Bbrpocute Ne 1 u Ne 4, KOUTO TpaBUTHPAT OKOJIO OI[EHKATA
,J100Bp* KOpecrmoHaupar ¢ oTroBopute Ha BbIpocuTe Ne 2 m No 3, KOMTO HM3HMCKBAaT OT
aHKETHPAHUTE J]a TIOCOYaT MPEToaBaHu JIU ca UM MpeaMeTH, cBbp3anu ¢ EC u mo-cnenuaino
¢ TAxHaTa npodecroHanHa oprueHTanus. Maiko moBe4ye oT MOJOBUHATA OT aHKETUPAHUTE ca
MMOCOYMJIM €/IUH WM JIBAa IPEIMETA, HO MMa U TAKUBA, KOUTO CUUTAT, Y€ HE Ca UM MPENOIaBaHu

MOA00HU TIPEAMETH.
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HNHTtepec npencraBisiBaT OTTOBOPUTE Ha BBIIPOC Ne 5, KOWTO MCKAa OT aHKETUPaHUTE Ja
rmocoyar KakBM HOBU 3HaHMs OWXa MCKaJIM Jla mojy4yaT B yHHBepcuTeTa otHocHO EC, Taka, ue
TE3W 3HAHUA Ja Ca UM IOJIe3HU 3a mpodecruoHanHaTa uM peanusanus. Ot 31 ankerupanu
OTrOoBOp Ha To3u BbIpoc ca Aanu 20 cryneHTa. TexHuTe NpeiokKeHUs ca IpyHUpaHU B
Tabnunara no-aomy.

Tadauna 7. /KeslaHusl HAa AaHKEeTHPAHUTE 32 JONbJIHUTEIHA HHGOPMaUs

Bpoii ctyaenru,
MOCOYMJIM TEMATa
ITporpamu u npoextu Ha EC 3a HacbpuaBaHe Ha 6
PO(ECHOHATHOTO Pa3BUTHE
YcnoBus 3a npodecroHanHa peaan3anus B UHCTUTYIIHH,
opranuszanuu u pupmu, cebp3anu ¢ EC
WNuctutynuu u npouenypu Ha EC
ITpaso Ha EC, nmo-criennaino B ChOTBETHaTa MpodecroHaIHa
chepa
ITonutuku Ha EC
Bu3moxkHoCcTH 3a cTakoBe, noanomaranu oT EC

Tema

RIN W B O

N3tounuk: ChCcTaBeHO OT aBTOpa

CnenBamure JBa BBIpPOCA B aHKETaTa UENAT Ja YCTAHOBAT OTHOIIEHHETO Ha
aHKETUPAHUTE KbM perynaunoHHara paeiHoct Ha EC. Iletuma oOT aHKeTupaHUTE ca
OTTOBOPHIIH, Y€ perynupainoTo Bb3zaeiicTsue Ha EC B mpodecrnonannaTa UM o01acT € CHIIHO
(16%), 21, ue BB3aAelicTBUETO € cpeAHo mo cuna (68%), enuH cTyaeHt, ue e cnabo (3%), a 4
YoBeKa ca MOocouMiM, 4ye Hamar npeactaBa (13%). Tos3um pesyarar e OMU3BK Ja peanHaTa
CUTyalus, Thi KaTo perynupaiioTo Be3aeiictBue Ha EC B o0nactra Ha BbHIIHATa ThProBUs
JEWCTBUTEITHO MOXKE J]a C€ OLIEHU HIKBJIE MEXKY ,,CHIIHO™ U ,,CPETHO .

[lo-HaTaTbKk AaHKETUpPAHUTE Ca TMOKAHEHU Ja M3pa3sT CBOETO CTAHOBHUILE OTHOCHO
HE00X0AMMOCTTa Jla Ce yCWIM perynupamoro Bb3jeiictBue Ha EC. J[Bagecer u yeTupu OT
anketupanute (77%) cuurar, 4e € HeoOXoauMo Aa ce ycunu perynupanero Ha EC 3a ga ce
MIOCTUTHE Y€JHAKBSABAHE HA M3UCKBAHMATA KbM ObJeIIaTa UM Mpodecust Ha TEPUTOpUITa Ha
HeNnusi Chbio3 U octaHaimure 7 aymu (23%) ca Ha MHEHHe, Ye CErallHOTO peryjupaHe e
JOCTaTh4YHO U TO TPAOBa caMo Jla c€ YCHhBbPILIECHCTBA.

3aciykaBaT BHUMaHUE OTTOBOPUTE Ha BbIpocUTE 9 M 10 — OTHOCHO OYaKBaHUATA Ha
aHKeTUpaHUTe 3a npodecroHanHa UM peanuszanus B EC, kakto u3BbsH bwarapus, 1.e. B Ipyru
bpKaBU-UIEHKHU, Taka U B bbirapus. CpegHaTa olleHKa Ha Bb3MOXKHOCTHUTE 3a pealii3alus B
npyrute abpxaBu-wieHkd Ha EC e 4,45, nmokaro cpenHara OlEHKA Ha Bb3MOXKHOCTHUTE 3a

npodecrnonanHa peaau3anus y Hac € 3,94.
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Crnex ToBa € pa3riieaHO CHCTOSHMETO HAa MH(OPMHUPAHOCT HA CTYACHTUTE OTHOCHO
MporpaMu 3a mojnomaraHe Ha npodecuonaaHoro uMm passutue. Camo 7 crynenta (23% ot
AHKETUPAHUTE) 3HAAT 3a IPYTU TaKKWBa IPOrpaMH OCBEH Te3H, BKI0YeHH B Epazbm +. OTHOCHO
OLIEHKaTa Ha BB3JCHCTBUETO, KoeTo mporpamute Ha EC wumar 3a momoOpsBaHe Ha
YHUBEPCUTETCKOTO O0yYEHHUE U KapHUEepHOTO pa3BUTHE HA aHKETUPAHUTE, OTTOBOpUTE ca: 1 —
MHOTO CHJIHO, 21 — cuiHO U 9 — cnabo. 3a HOBOCTHUTE B 3aKOHOJATEJICTBOTO U MPOTPAMUTE Ha
EC, cBbp3anu ¢ kapuepara UM, aHKETUPAaHUTE y3HABAT: OT cnenuanusupan caiit Ha EC — 16
YOBEKa, OT CAaMT Ha OBATapCKO MUHUCTEPCTBO — § nymu. J[Bama ca mocoymiau | JBara
W3TOYHMKA, 4 YOBEKa ca MOCOUMIIU, Y€ HsIMa MOAXOIAI] CalfT, OT KOWTO J1a ce uHpopMupar, a 1

AHKCTUPAH CTYACHT HC € AaJl OTTOBOD.

3. U3Boam

e Ejunnata MUTHMYECKa M BBHITHOTHpProBcka mnonutuka Ha EC cw3maBar noOpu
MPEATNIOCTaBKA 3a TO-TOJsIMa MOOMJIHOCT Ha OBJICHIUTE M HACTOSIIMTE MUTHHUYECKH M
BBHIITHOTHPTOBCKHUTE KaJIPH, TOMarar 3a npoGeCHOHAITHOTO U3PAaCcTBaHE HA MJIAJTUTE X0Pa KaTo
EBPOICHCKH CICIMATUCTH, TOJHU Jia H3MBIHSABAT YCHCIIHO Mpo(ecCHOHAIIHA 3a7add B
pa3JIMYHU YacCTH Ha ChIO3A.

e Kakro u npu apyrure nmpodecHoHATHM HANpaBJICHHs, Taka U MpPU OOYyUYEHHUETO Ha
KaJpHUTe, CBP3aHU C BbHITHOTHPIrOBCKATA JEWHOCT, HAl-TOJIsIMA POJIsl UTpae Mmporpamara Ha
EBporneiickus cpto3 Epaspm +, mpeaud BCHUYKO 4Ype3 BBH3MOKHOCTUTE 32 MOOWIHOCT U
CTYJAEHTCKHUTE CTaXKOBE.

e JlosBIBaT ce HOBH CEPUO3HU KBaJTHU(PUKAMOHHU MPEIU3BUKATEICTBA TPE]
BBHITHOTHProBckuTe Kaapu B EC, cBbp3aHU ¢ pa3mIMpsBaHETO HA TeMAaTUYHU OOXBaT Ha
MOHSTUETO  ,,BBHIIHOTHPrOBCKA JAEHHOCT, JE€MOKPAaTU3UPAHETO HA MHUTHUYECKOTO
peryiaupane, KO€TO U MOpaju HapacTBAaHETO HA MUTHUYECKOTO camoperynupaHe. Cepro3Ho
MPEINU3BUKATEIICTBO € W JUTHTAIM3alUsATa Ha YIPABICHUETO HA BBHIIHOTHPTrOBCKUTE
CIIENKUTE U Ha MUTHUYECKaTa JIEHHOCT.

e 3a ja ce aIanTUpar KbM TE€3U NMPEIU3BUKATEICTBA HE Ca IOCTAThUHU MOJIOKUTEITHUTE
edextu ot npunaraneto Ha [Iporpamara Epazem +. CTyneHTHTe TpsiOBa Aa U3MON3BAT U APYTH
WHCTPYMEHTH, HallpuMep TUCTAaHIMOHHHUTE KYpCOBE M €JIEKTPOHHUTE KHUTH, MpPEJIaraHd OT
EBponeiickara komucus.

e Amnkerarta, nposeneHa cpef cryaentute B Y HCC nokasBa cie1HOTO:
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- Uyxnoe3mkoBa KBalu(UKAIMs HE OTroBaps Ha CHBPEMEHHHTE W3HUCKBAaHUS B
n3bpaHara rmpodecruoHaiHa 00J1acT 3a peann3arus.

- CpaBHUTENHO 10OpPO € MO3HABAHETO HAa MHCTUTYLIMUTE M Ha mpoueaypure Ha EC, HO
MMa KaKBO Jla Ce jKejlae Mo OTHOIIeHHe Ha MH(opMupaHocTTa B 00JacTTa Ha €BPONEHCKOTO
perynupane Ha crienuduyHaTa npodecronanta cgepa.

- ColmecTByBa MOJOKHUTEIHA HAriaca Ha MIIAJIUTE XOpa 33 yCUJIBAHE HA MHTETPAIIUATA B
EC u nocturane Ha oBeue €IMHCTBO B PEryJIMPAHETO HAa ChOTBETHATA MPOodecHs.

- Cpen CTyaeHTHTE HMMa IO-TOJSIM ONTHMHU3BM OTHOCHO TSXHaTa MpodecruoHaHa
peanmu3anus B EC kato 11510, OTKOJIKOTO Y HAC.

- Cnaba e uHpOpMHpPaHOCTTa OTHOCHO €BPOMNEHCKUTE MHCTPYMEHTH 32 MOANOMaraHe Ha

poeCHOHATHOTO Pa3BUTHE U3BHH Mporpamara Epazem +.

bub6anorpadus

EBporeiicka komucus, 3eneHa cBetiuHa 3a ,,Epazpm+* — Hax 4 MUJIMOHA AyIIX II€ TOTy4daT
€3BBb3ME3/THA TOMOI OT 3a mpuaOoOMBaHE HAa HOBH YMEHHUs W TOJOOpsBaHE Ha
0 EC 0 0
IIAaHCOBETE 3a Hamupane Ha pabora, CwroOmenue 3a memuurte, CtpacOypr/bprokcerr,

19 noemspu 2013 r., https://europa.eu/rapid/press-release IP-13-1110 bg.htm

Pernament (EMO) Ne 2658/87 ot 23 ronu 1987 ronuHa OTHOCHO Tapu(dHaTa M CTaTHCTUYECKA

HoMeHKJarypa 1 O6maTa MutHruecka Tapuda (OB L 256, 7.9.1987 r., ctp. 1).

Pernament (EO) Ne 428/2009 na CwBera ot 5 mait 2009 ronuHa 3a BbBEXJAAaHE PEXUM Ha
OO6mHOCTTAa 32 KOHTPOJI Ha M3HOCA, TpaHcdepa, Opokepckata AEWHOCT M TpaH3UTa HA

U3JIeNUs U TEXHOJIOTUH ¢ IBOMHa ynoTpeba, Odpunnanen BectHuk Ha EC, L 1, 29.5.2009.

Pemenue Ne70/2008/EO na EBpomneiickus napiameHT u Ha CbBera oT 15 sHyapu 2008 r.

OTHOCHO O€3KHMXH cpella B MUTHULUTE U Thproeusra, Oduimanen BecTHUK Ha EC,

Bprokcen, L23, 26.1.2008

Xamxunukonos, J[. (2011) O6Gmara ThproBcka mnoiauTHka Ha EBpomneickus cbio3 cieq

JIncaGoHCKUs 1OTOBOD, ,, I pakus-M*, C.
Xamxunaukoios, /. (2008) EC kato rimo6anHa ThproBcka cuia, usj. ,,Andarpoc”, C.
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Hou. n-p JoodpocaaB MoJioB

STRATEGIC MANAGEMENT OF SUPPLY CHAINS®

Summary

The strategic management of the supply chain includes the formulation and
implementation of a supply chain strategy as well as the assessment of the results. Undoubtedly,
the formulation of a supply chain strategy is part of each of the three levels of strategic planning:
corporate, business unit, and functional. For successful strategic management of the supply
chain, an integrated approach is needed to link the supply chain strategy with the overall
strategic management of the company. It is the Balanced Scorecard which seems to be a suitable
and effective tool for this purpose. The Balanced Scorecard focuses on formulating a supply
chain strategy, linking it to the corporate vision and turning it into particular actions to achieve
the strategic objectives. In this article, a methodology for strategic supply chain management is
proposed based on the Balanced Scorecard as an instrument for supply chain strategy
formulation and implementation. The methodology consists of twelve steps, each of which is

81 CraruaTa e chKpaTeHa BepCHs Ha CTaTHs, KOATO MPeACTou aa Obae nybnukysana B cir. Economic Alternatives.
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commented in more detail. The article aims at filling the gap identified in the literature devoted
to strategic aspects of supply chain management.
Keywords: supply chain, supply chain strategy, strategic supply chain management,

Balanced Scorecard

Introduction

According to CSCMP (2013), “Supply chain management encompasses the planning and
management of all activities involved in sourcing and procurement, conversion, and all logistics
management activities. Importantly, it also includes coordination and collaboration with
channel partners, which can be suppliers, intermediaries, third party service providers, and
customers. In essence, supply chain management integrates supply and demand management
within and across companies.” Management decisions related to supply chains fall into three
categories depending on the time horizon involved: strategic, tactical and operational. Strategic
management of the supply chain includes the formulation and implementation of a supply chain
strategy as well as the assessment of the implementation results. The supply chain strategy is
the plan to achieve the strategic goals of the chain (Mollov, 2017). Rakovska (2013) points that
there is an indisputable relationship between the strategy of the organization of different levels
of the company and the supply chain management as means of its realization. The author states
that the compliance between the strategy and the supply chain management has a positive
impact on company’s performance (Rakovska, 2008, 2013). It can be undoubtedly confirmed
that the formulation of a supply chain strategy is part of each of the three levels of strategic
planning: corporate, business unit and functional. For successful strategic management of the
supply chain, an integrated approach is needed to link the supply chain strategy with the overall
strategic management of the company (Mollov, 2017). Such an approach is the Balanced
Scorecard.

The Balanced Scorecard (BSC) is an approach to strategic management which provides
a structured methodology that can help address the shortcomings of traditional strategic
management systems. The approach was created in the early 90s by Robert Kaplan and David
Norton. The basic idea set out in the Balanced Scorecard is to translate the strategy into action
(Kaplan & Norton, 1996). The BSC decomposes the vision of the company into particular
strategies, each of them described in four points of view, or perspectives, and concretized into
specific strategic objectives, critical success factors and cause-and-effect relationships between

them, key performance indicators (KPIs) that measure the degree of achievement of strategic
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objectives and the impact of critical success factors on them, target levels of the KPIs that enable
managers to control the activities aimed at achieving the objectives, and strategic initiatives
outlined in an action plan. The BSC is a universal tool for strategic management which can be
applied to different companies and industries. One of the possible applications is related to
strategic supply chain management.

According to Cohen & Roussel (2013) there are five core disciplines for top performance
of the supply chains and their management: align the supply chain with the business strategy,
develop an end-to-end process architecture, design a high-performing supply chain
organization, build the right collaborative model, and use metrics to drive performance.
Therefore, performance management is an important part of supply chain strategy and its
implementation. It is the Balanced Scorecard which seems to be a suitable and effective tool
for binding the supply chain strategy with the performance measurement and management.

The objective of the article is to propose an integrated approach to strategic supply chain
management. On the basis of a review of strategic management and supply chain management
literature, analysis of business cases, author’s experience in business projects and author’s
reflections and conclusions, a methodology for strategic supply chain management is proposed,
based on the Balanced Scorecard as an instrument for supply chain strategy formulation and
implementation. The methodology consists of twelve steps in which the Supply Chain Balanced
Scorecard Model is constructed. These steps are identified on the basis of the traditional
strategic management process steps, the hierarchical structure of the Balanced Scorecard and
the top-down approach which expresses the basic idea of the Balanced Scorecard (i.e. to
translate the strategy into action, according to Kaplan & Norton, 1996) and ensures the vertical

consistency of the model. Further down each of the steps is commented in more detail.

1. Analyzing the external and internal environment

This analysis aims to reveal the strengths and weaknesses of the company as well as the
opportunities the business environment offers and the threats it poses. For the analysis of the
internal environment the core competencies of the company must be identified which are basis
for the competitive advantages of its supply chain. Traditional instruments for analysis can be
used, e.g. VRIO framework, value chain analysis, Boston Consulting Group matrix, etc. For
the analysis of the external environment the EPIC framework can be used, besides the
traditional PESTLE analysis, Porter’s five forces and Porter’s diamond. The EPIC framework,
developed by the Global Supply Chain Institute at the University of Tennessee, USA

(Srinivasan et al., 2014; Stank et al., 2014) defines and assesses the business environment
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factors in countries and regions that influence the efficiency of global supply chain management
activities by looking at these factors through the prism of four perspectives: economic (E),
political (P), infrastructural (I) and competence (C). The approach measures and determines the
level of maturity of geographic regions in terms of their readiness and ability to maintain
activities in global supply chains. Each of the four dimensions consists of a set of qualitative
and quantitative variables, data from which are derived from official sources such as World
Bank, World Economic Forum statistics and reports. The EPIC framework provides the
structure for assessing various regions around the globe for supply chain readiness from
economic, political, infrastructural and competence perspectives.

The University of Tennessee's study of 55 countries worldwide grouped in 10
geographical regions outlines the following main conclusions about global supply chains and
their strategic management:

First, in terms of the overall rating. The highest rated country is Hong Kong and the lowest
rated countries are the Democratic Republic of the Congo and Sudan. The first impression is
that the countries in the first group (the highest rating) are dominated by those from East and
Southeast Asia, Western Europe and North America, as well as Austria-Rally. At the same time,
those in the third and fourth groups (the lowest rating) are dominated by those from South Asia
and Sub-Saharan Africa. In the middle of the ranking are the countries of the Middle East and
North Africa, Central and Eastern Europe, Central and South America.

Second, in terms of demand and market trends. The main consumer markets continue to
be the United States and Canada, EU countries (although consumer demand is currently lower
than before the global financial crisis), Japan, as well as South Korea, Taiwan and emerging
markets of BRICS countries. In these countries, the main challenges facing global supply chains
are demand volumes, the desire for diversity and short product life cycles, as well as the fast
moving consumer goods market. The growing importance of markets in countries such as
Mexico, Turkey, Saudi Arabia, Colombia, Indonesia, Malaysia and Thailand should also be
noted. In these countries, speed of development, increasing demand, specific geographical
features and different transport infrastructure are major challenges for global supply chains.

Third, in terms of supply and production. There is a significant reengineering of the
structure of global supply chains. The tendency is to carry out regional production and logistics
activities in or near the main centers of demand for finished products. New opportunities for
the supply of raw materials, as well as for manufacturing and logistics activities to serve the

regional level, are being opened in countries such as Vietnam, Malaysia, India, Chile,
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Colombia, Uruguay, Brazil, Mexico, Costa Rica, Poland, Czech Republic, Slovakia, Nigeria,
South Africa, Kenya, Germany, and the Southern and Western United States.

Fourth, in terms of international trade and logistics. Changes in the market, supply and
production also determine trends in the development of the logistics network. Hong Kong,
Singapore, Shanghai and Rotterdam are the main locations for the establishment of global
trading and logistics centers, as well as assembly, packaging and redistribution facilities.
Similar opportunities are opening up in countries such as the United Arab Emirates (notably
Dubai), Panama, Colombia, Saudi Arabia, South Africa, Egypt, Algeria and Morocco. In
Europe, the center of gravity for trade flows is shifting from a west-oriented to a centrally-
oriented logistics network, focused inland. In North America, flows are shifted from east-west
to north-south, with Mexican ports and manufacturing centers becoming central. The opening
of the enlarged Panama Canal is expected to increase the volume of trade in the Gulf of Mexico
and the Southeastern United States.

2. Formulating the vision of the company
When managers look through the prism of the supply chain, they must ask themselves
several questions in order to formulate the vision of the company:
e What is the value proposition of the entire supply chain and how it will be delivered to
the final customers?
e How to combine the existing core competencies of supply chain partners, and how to
develop new ones, so that customers can value them?
e What part of value adding processes should the company control and what part of them

should it transfer to the partners in the supply chain?

3. Formulating the supply chain strategy

Several key elements of the supply chain strategy can be identified (Mollov, 2017). They
are presented in Figure 1. In order to be effective, the supply chain strategy must achieve
coherence between the different elements. This requires careful consideration of each element
and compliance with the relationships between them.

Figure 1. Key elements of the supply chain strategy
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Configuration

Risk Management Manufacturing

Sustainability Procurement and outsourcing

SUPPLY
CHAIN
STRATEGY ) Distribution

Information management

Supplier and customer

; , Inventory management
relationship management

Transport
and logistics

Source: Author’s work

In the following, a classification of four most popular groups of supply chain strategies is
presented. These strategies can serve as a basis for formulating the company's own strategy for
its supply chain.

The first group of strategies includes the efficient and responsive supply chains. Fisher
(1997) presents two types of supply chains that can also be seen as strategies:

e Physically efficient supply chain — suitable for functional products, i.e. products with
predictable demand. The primary purpose of this supply chain is to supply predictable demand
efficiently at the lowest possible cost;

e Market-responsive supply chain — suitable for innovative products, i.e. products with
unpredictable demand. The primary purpose of this supply chain is to respond quickly to
unpredictable demand in order to minimize stockouts, forced markdowns, and obsolete
inventory.

Hugos (2017) elaborates this concept and states that for each element of its supply chain
strategy, the company has to make choices between two solutions:

e Serving a mass market and competing on the basis of price — supply chain optimized for
low cost (efficiency);

e Serving a market segment and competing on the basis of customer service and
convenience — supply chain optimized for responsiveness.

Chopra and Meindl (2015) interpret the efficiency and responsiveness of the supply chain
as two extremes of a continuous spectrum. Another interpretation of efficiency is given by
Skjett-Larsen et al. (2007). According to these authors supply chains can be assessed by means
of three performance dimensions: effectiveness, efficiency, and flexibility. This assessment
leads to seven different types of supply chains, combining the three dimensions: effective;

efficient; flexible; efficient and effective; efficient and flexible; effective and flexible; and
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efficient, effective and flexible supply chains. These types of supply chains could be considered
as supply chain strategies.

The second group includes strategies that are based on the push and pull methods. The
two methods are at the heart of the three supply chain strategies identified by Simchi-Levi et
al. (2003)

e Push-based supply chain strategy: manufacturing and distribution decisions are based
on long-term forecasts of the demand,;

e Pull-based supply chain strategy: manufacturing and distribution are driven by the
demand, they are in line with true customer demand rather than forecast;

e Push-Pull supply chain strategy (a strategy based on the combination of push- and pull-
methods): some stages in the supply chain, usually the initial ones, are carried out on the basis
of the push method and the others — on the basis of the pull method.

The third group of strategies is based on the study conducted by Naim et al. (1999). This
study compares two types of supply chain — lean and agile, based on their ability to cope with
uncertainty, which includes the variability in the volume of manufacturing and the degree of
demand for product diversity by customers. The lean supply chain only manufactures products
for which there is real demand from end customers, and delivers them exactly where and when
they are needed using a minimum amount of resources (inventories, manufacturing capacity,
facilities, people, technologies, information, etc.). The main goal of the lean supply chain is to
provide greater value to its customers while limiting the losses, called wastes, at the same time.
The idea of an agile supply chain is an expression of the company's ability and its supply chain
to respond rapidly to changing environmental conditions and unpredictable market demand.
Often lean and agile strategies are seen as diametrically opposed paradigms. However, they
share the same goal: meeting client demand at the lowest possible cost (Goldsby & Garcia-
Dastugue, 2003). A number of authors point out that these two strategies are not necessarily
opposite and that they can be combined in different ways. This leads to the construction of the
so-called leagile strategies. Naylor et al. (1999) introduced the term "leagile", which describes
the combination of a lean and agile paradigm in a single strategy.

The last group includes the sustainable supply chain strategy. It is based on the "triple
bottom line™ concept, introduced by Elkington (1997), and manifests itself in adopting and
following the social, economic and environmental principles in all elements of the supply chain
management. This strategy can be implemented as a combination with other strategies. For
example, for the reverse supply chain, which is part of sustainability of supply chains, the lean,
agile and leagile approaches can be implemented, according to Wei (2011). The author points
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that when applied to reverse supply chains, lean approach eliminates all the wastes in the
process and helps to achieve the economies of scale in processing and transportation; agile
approach ensures the agility and responsiveness of the return system; and the leagile approach
benefits the company from both costs reduction and increased responsiveness.

4. Defining perspectives

The traditional four perspectives can be used as a basis for the strategic supply chain
management. The Balanced Scorecard can be modified for the purpose of supply chain
management. A new perspective called “Suppliers” can be included, and the “Internal business
processes” can be transformed into “Business processes” in order to cover the interface between

the company and its customers and suppliers (Figure 2).

Figure 2. Structure of Supply Chain Balanced Scorecard Model

SUPPLY CHAIN
STRATEGY

Learning Business . . g
and growth || processes Suppliers || Customers || Financial

v v v v v
mo\,

Strategic P e s >y CD 7 -
objectives - Cg NP Oz\a s O 7

e /**p* *u%sk E/ﬁ

DU
e L) O Db 17 DD

v v v v v

Strategic initiatives and action plan

Perspectives

113



Source: Author’s work

Learning and growth perspective

This perspective identifies the infrastructure the company has to build to secure long-
term growth and development. It must answer the question: “To achieve our vision, how will
we sustain our ability to change and improve?” (Kaplan & Norton, 1996). The learning and
growth of the company are result of the interaction of three key factors: human resources,
information systems and organizational climate. This perspective relates to the ability of the

company to change and be flexible.

Business processes perspective

This is the main perspective in the proposed Supply Chain Balanced Scorecard Model,
because the integration of business processes is one of the main goals in supply chain
management. This is also confirmed by the definition that Lambert (2014) presents about the
essence of supply chain management: “Supply chain management is the management of
relationships in the network of organizations, from end customers through original suppliers,
using key cross-functional business processes to create value for customers and other
stakeholders.” The business processes perspective must answer the question: “To satisfy our
shareholders and customers, what business processes must we excel at”? (Kaplan & Norton,
1996). Below some views of the supply chain as a set of business processes are presented.

According to Chopra & Meindl (2015) the supply chain is a sequence of processes and
flows that take place within and between different stages and combine to fill a customer need
for a product. The authors present two ways to view the processes performed in a supply chain.
According to the first view, the cycle view, the processes in a supply chain can be divided into
a series of cycles. Each cycle occurs at the interface between two successive stages of the supply
chain. The second way to view the processes in a supply chain, presented by Chopra & Meindl
(2015), is the push/pull view. In this view the processes in a supply chain are divided into two
categories, depending on whether they are initiated and performed in response to a real
customer order (pull processes) or in anticipation of potential customer orders (push processes).
In addition the authors point that all supply chain processes discussed in the two process views
can be classified into three macro processes which manage the flow of information, product,
and funds required to generate, receive, and fulfill a customer request: customer relationship
management (CRM), internal supply chain management (ISCM) and supplier relationship

management (SRM).
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Another way to present the business processes in the supply chain are the reference
models. One of them is the Supply Chain Operations Reference (SCOR) model. It links
business processes, performance metrics, practices, and people skills into a unified structure
(APICS, 2017). The SCOR model recognizes six major business processes: plan, source, make,
deliver, return, enable. Other reference model is the Global Supply Chain Forum (GSCF)
model. This model embraces eight key business processes as follows: customer relationship
management; customer service management; demand management; order fulfillment;
manufacturing flow management; supplier relationship management; product development and
commercialization; returns management (Cooper et al., 1997; Lambert et al., 1998; Lambert,
2014).

On the basis of the above concepts the following supply chain business processes can be
defined for the purpose of the Supply Chain Balanced Scorecard Model:

e Basic processes: sourcing (procurement), production (manufacturing, operations),
distribution (delivery and customer service), returns (reverse supply chain);
e Supporting processes: planning, inventory management, logistics management, quality

management, risk management, IT management.

Suppliers perspective

“Suppliers” is the new proposed perspective for the Supply Chain Balanced Scorecard
Model. The question to be answered can be formulated as follows: “To satisfy our customers
and shareholders, how should our suppliers add value to the final customers?” Its focus is

supplier relationship management.

Customers perspective

This perspective evaluates the company's capabilities to produce quality goods and
perform quality services including delivery and after-sales customer service. It must answer
the question: “To achieve our vision, how should we appear to our customers?” (Kaplan &

Norton, 1996). Its focus is customer relationship management.

Financial perspective
The financial perspective is one of the key components of the Balanced Scorecard,
because financial results are the main criteria for assessing the current activity of each company.

This perspective must answer the question: “To succeed financially, how should we appear to
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our shareholders?” (Kaplan & Norton, 1996). It focuses on the collection, analysis and use of

timely and accurate financial information.

5. Formulating strategic objectives and cause-and-effect relationships between them
The following is a presentation of some strategic objectives for the supply chain strategy

that can be defined for each of the five perspectives.

Learning and growth perspective

The strategic objectives in this perspective are: the improvement of the common
knowledge in the supply chain, innovations, and improvement of the core competencies of the
supply chain.

Concerning the common knowledge improvement, the concept of metanational
companies introduced by Doz et al. (2001) can be widened and transformed into metanational
supply chains — supply chains that create new knowledge by sensing, mobilizing and integrating
specific knowledge from different parts of the world and turning it into exceptional innovative
products overtaking competitors by operationalizing the activities in the company. A major
source of competitive advantages for the metanational supply chains is the unique and specific
knowledge that is created within the entire chain. Undoubtedly, the building of metanational
supply chains requires a high degree of virtual integration and active knowledge sharing
between the partners in the chain (Mollov, 2017).

Regarding the innovations, Dittmann (2017) specifies two broad categories of
innovations used in supply chains and their management:

e Informational/analytical innovation. These include: cloud computing, big data, and
cognitive analytics to capture, store, analyze, and derive insights from data, disseminating and
capturing data generated by the Internet of Things (loT);

e Physical innovation. These are technologies that take a more physical form and they
include: drones, driverless vehicles, robotics, smart glasses/augmented reality, and 3-D

printing.

Business processes perspective
The main strategic objective in this perspective is integration. In order to be successful,
the companies in the supply chain need to integrate their processes. Stevens (1989) defines four

stages in the supply chain integration process:
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e “Base line” — the responsibility for different activities in the supply chain is in separate,
almost independent, departments of the company;

e Functional integration - characterized by discrete business functions, each of which is
buffered by inventory;

e Internal integration — a comprehensive integrated planning and control system;

e External integration - full supply chain integration, achieved by extending the scope of
integration outside the company to embrace suppliers and customers.

In addition, Crandall et al. (2014) define three steps in the integration process. The idea of
the authors is to establish a tentative relationship first and then to expand and solidify it as
events and results dictate. The three steps are, as follows:

e Build interfaces with customers and suppliers;

e Change interfaces to interlaces to make the relationships closer;

e Change interlaces to integrated relationships. The ultimate objective is to develop
integrated relationships where participants from different companies not only communicate
well but also have a sufficiently trusting relationship to collaborate.

A specific aspect of the integration in supply chain is the integration of the forward and
reverse supply chain in the so-called closed-loop supply chain.

Another objective is the optimization of costs, time and quality of business processes.
The costs present the relationship with the financial perspective, and the time and quality — the
relationship with the suppliers and customers perspectives. Regarding the time, the time
compression concept can be adopted. According to Beesley (2014) the time compression is an
approach to business process improvement in the supply chain. The author points that this
approach focuses on how companies use time to deliver a sustainable fast response to customer
needs, through business processes that are organized around a strategic time-based focus.

Third possible strategic objective in this perspective is supply chain visibility, defined by
Heaney (2013) as “the awareness of, and control over, specific information related to product
orders and physical shipments, including transport and logistics activities, and the statuses of
events and milestones that occur prior to and in-transit”. According to the author, the visibility
must be enhanced across the following areas: product and shipment; transport and logistics

events; supply chain finance and intelligence; enabling dynamic collaborative processes.

Suppliers perspective
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One of the strategic objectives in this perspective is related to the type of relationship the
company must develop with each supplier. According to Burt et al. (2010, cited in Badenhorst-
Weiss et al., 2016), there are three types of relationships:

e Transactional —a short-term relationship, appropriate for one-off purchases and ongoing
transactions;

e Collaborative — characterized by interdependency and the necessity for cooperation,
resulting in many benefits for both parties, including achieving a competitive advantage;

e Alliance or partnership-based — it is goal-oriented, the risks and rewards are shared, and
long-term benefits are achieved for both partners.

Another strategic objective is the continuous improvement of the suppliers. According to
Wisner et al. (2011), both buyers and suppliers must be willing to continuously improve their
capabilities in order to meet customer requirements of cost, quality, delivery and technology.
Many companies launch initiatives for the improvement of the quality of their suppliers.

A possible approach in this perspective for evaluation of the suppliers is the total cost of
ownership (TCO). According to Ellram (2002, cited in Badenhorst-Weiss et al., 2016), TCO is
an approach for understanding and managing the true cost of doing business with a particular
supplier, of a particular process or of an outsourcing decision. From a supply chain perspective,
it is a holistic measurement of all direct and indirect costs, related to the sourcing of all goods
and services (Saunders, 2011, cited in Badenhorst-Weiss et al., 2016).

Customers perspective

The main strategic objective of this perspective is the increase of the value for the final
customer. If we consider the supply chain as a value chain, we can point that the benefits for
the customer are created by reducing cost and adding value within each element of the value
chain (such as procurement, manufacture, sales and distribution), and at the interface between
elements of the value chain (such as between sales and distribution) (Chaffey, 2015). According

to Chaffey (2015), in equation form this is:

Value = (Benefit of each value chain activity — Its cost)

+ (Benefit of each interface between value chain activities — Its cost)

Another strategic objective is building long-term relationships with customers.

Financial perspective
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The focus of the financial perspective is the return on investment (ROI). According to
Crandall et al. (2014) the evaluation of the ROI for a supply chain requires a project analysis
approach, where the effects of individual incremental actions are considered, and both tangible
and intangible benefits and costs are considered.

For all strategic objectives defined, cause-and-effect relationships between them must be
revealed and described. When identifying these relationships, the bottom-up approach should
be followed. This means that the objectives of the learning and growth perspective influence
the objectives of the business processes perspective, in turn they influence the objectives of the
customers and suppliers perspectives, and finally, they influence the objectives of the financial

perspective.

6. ldentifying critical success factors and cause-and-effect relationships between
them

In this step should the factors that lead to the success of the supply chain strategy and
have the greatest impact on its performance must be defined. They are critical to achieving
strategic objectives. Critical success factors have to be classified by priority. In addition, cause-
and-effect relationships between them must be built up, as well as cause-and-effect
relationships between the factors and the objectives on which these factors influence.

One of the critical success factors for the improvement of the common knowledge in the
supply chain, and mainly in the global supply chain, is the development of transactional culture
across the chain, i.e. a culture which accepts intercultural differences, but at the same time
emphasizes that it is necessary to agree on them in order to achieve situational “working”
cultural convergence (Daneshka, 2016). In order to develop a successful transactional culture,
an intercultural competence must be build, i.e. the individual’s capability to work successfully
in intercultural environment (Daneshka, 2016).

Some examples of critical success factors for the different strategic objectives are

presented in table 1.

7. Horizontal and vertical alignment

Prior to defining the KPIs, the Balanced Scorecard should be aligned horizontally and
vertically, i.e. it must be ascertained whether it is intrinsically connected. Horizontal alignment
means that objectives and factors match the respective perspectives in which they are defined,

and there is compliance between the company's supply chain strategy and other strategies.
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Vertical alignment is a check of logic in compliance between the vision, supply chain strategy,
strategic objectives and critical success factors. If corrections are needed, they must be

performed in this step.

8. Defining key performance indicators (KPIs)

KPIs are high-level metrics that are designed to give senior management an overview of
how the business is performing, and they measure processes that are critically important to
gaining competitive advantage (Cohen & Roussel, 2013). They measure the degree of
accomplishment of strategic objectives and the degree of influence of critical success factors

on them. Some examples of KPIs for the different strategic objectives are given in Table 1.

Table 1. Examples of strategic objectives, critical success factors and key
performance indicators for the supply chain balanced scorecard

Perspective Strategic objectives Critical success factors Key Performance indicators
Learning e Improvement of the e Improvement of the e  Quantity and quality of
and growth |common knowledge in information exchange and collected knowledge
the supply chain communication across the e  Percentage of employees
supply chain which use different
e Integration of information channels for information
systems of the company with exchange
its supply chain partners e Number of supply chain
e Development of training programs
transactional culture across
the supply chain
¢ Innovations e Best practices e Number of new products
implementation successfully introduced
e New technologies e Number of new
¢ Innovative ideas and their technologies
sharing implemented
e Joint creation of innovative
products
e Improvement of the e Resources and capabilities e  Market share
core competencies of the that correspond to the VRIO
supply chain framework
Business e Business processes e Intra-firm integration e Number of process
processes integration across the breaks
supply chain
e Business processes ¢ Reduction of costs e Process costs
optimization e Time compression e Leadtime
e Increasing the quality e  Process quality
o Business processes e Kanban system e Number of detected and
visibility resolved problems related
to business processes
execution
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Suppliers

o Building strategic
alliances with chosen
suppliers

Reliable suppliers
Mutual trust
Aptitude for cooperation

Number of strategic
alliances with suppliers

¢ Improvement of the
suppliers

Willingness for
improvement

Programs for improvement
Codes of conduct for the
suppliers

TCO

Number of programs for
improvement
implemented

Evaluation of the results
of the suppliers

Customers | e Increasing the value Increasing the benefits for Customer value
for the final customer the customers Degree of customer
satisfaction
e Building long-term Improving customer loyalty Number (or percentage)
relationships with of new customers
customers Frequency of repeated
purchases
e  Coefficient of customers
retention
Financial e Increasing the profits | e Reducing the costs e ROl and other financial

metrics

Source: Author’s work

9. Decomposing the Balanced Scorecard

The Supply Chain Balanced Scorecard can be decomposed according to the
organizational structure of the company (departments, divisions) and/or its business processes.
Also, specific scorecards for the partners in the supply chain can be constructed. The goal is to
see how each organizational unit and/or business process contributes to the vision and strategies
of the company, including the supply chain strategy. Compliance between the corporate
scorecard and decomposed scorecards must be achieved via horizontal and vertical alignment.

10. Formulating targets

For each of the KPIs target values must be formulated. The company needs target values
in the short and long term so it can measure its development and make timely corrective actions.
These values must be consistent with the corporate vision and strategy and must not be

contradictory to each other. Therefore, they must also be aligned horizontally and vertically.

11. Specifying strategic initiatives and developing an action plan

For each strategic objective, the strategic initiatives to be taken to achieve the target
values of its KPIs must be formulated. This all is reflected in the initiatives map. Also, initiatives
should be ranked by priorities and arranged consistently over time in an action plan. It should
include all responsible staff and a timetable for reports.
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12. Implementing the Balanced Scorecard
In order to complete the process of strategic supply chain management in the company,
the Balanced Scorecard must be implemented and integrated into the company's management.
The implementation of the Balanced Scorecard is a large-scale project that includes various
hierarchical levels in the company and is based on a top-down approach, i.e. it starts with the
senior management of the company.
Once the Balanced Scorecard has been successfully implemented, various analyses can
be made to improve the system, such as:
e Comparison between scheduled and current status. This analysis calculates the extent
to which the objectives and targets are met;
e Analysis of initiatives. This analysis helps to prioritize individual initiatives within the
Balanced Scorecard. The analysis calculates the overall effectiveness of individual initiatives

related to the main objectives and critical factors.

Conclusion and possible areas for further research

The literature review indicates that the strategic aspects of supply chain management are
traditionally missing or are only partially discussed in the specialized literature. At the same
time, in today’s dynamic business environment the development and implementation of a
successful supply chain strategy is an essential element of the performance of all its participants.
Therefore, a focus on strategic supply chain management is needed, and an integrated approach
is necessary to formulate and realize the supply chain strategy as part of the company’s overall
strategic management.

The Balanced Scorecard is an approach that can be successfully used to supply chain
strategic management. This approach focuses on formulating a supply chain strategy, linking it
to the corporate vision and turning it into particular actions to achieve the strategic objectives.
Its advantages in terms of strategic supply chain management are as follows:

e |tis convenient and easy to understand and implement in practice;

e It makes possible to align the supply chain strategy with other strategies of the company;

e Supply chain strategy is viewed in different perspectives (learning and growth, business
processes, suppliers, customers, and financial), enabling an overall assessment of its
effectiveness;

e The formulation and implementation of the supply chain strategy becomes real through

its decomposition in strategic objectives, critical success factors, strategic initiatives and key
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performance indicators which measure the achievement of the objectives and the impact of
factors;

e It ensures the integrity and consistency of supply chain strategy and initiatives through
cause-and-effect relationships between the strategic objectives;

e It enables the communication of the supply chain strategy within all organizational
levels of the company;

e Itis forward-looking;

e It enables the application of the best practices in the field of strategic supply chain
management.

When using the proposed Supply Chain Balanced Scorecard Model, some of its limitations
must be taken into account, including:

e The time, efforts and funds necessary to implement the Balanced Scorecard;

e The need to use an information system to collect and analyze data;

e The difficulties related to the alignment of the scorecards of the different participants in
the supply chain, in order to achieve the chain’s common vision;

e The commitment of all employees and the resistance to change.

In spite of the limitations, the Balanced Scorecard seems to be an effective and tool for
strategic supply chain management.

Some possible areas for further research could be indicated, for example: the adaptation
of the model to services supply chains, global supply chains and short supply chains, the
construction of an aggregate model for the entire supply chain, the analysis of the results of the
implementation of the model in companies from different branches, and the possible

modifications and improvements of the model.
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Jou. n-p UBan Croiiuen

TRENDS IN TALENT DEVELOPMENT AND THE EXPERIENCE OF
THE UNIVERSITY OF NATIONAL AND WORLD ECONOMY?#?

“In the agricultural era, schools mirrored a garden.
In the industrial era, classes mirrored the factory, with an assembly line of learners.
In the digital-information era, how will learning look?”

Lucy Dinwiddie, Global Learning & Executive Development Leader, General Electric

When we talk about talented students, we focus at the qualities of a student that can be
further developed and can lead to exceptional results and outstanding performance. They can
learn to work very systematically or learn to recognize and use their creative potential, and also,

to communicate clearly or they learn to cooperate well together.

8 NoxnamsT e mpexncrasen Ha International Research Conference on Innovations, Start-ups and Investments,
ICOSTART”19, 16-17 December 2019, RK University Main Campus, Rajkot, India
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The qualification "talent" often has a broad meaning of potential. Everyone has a talent,
hidden or visible. Personality traits such as intrinsic interest, dedication, perseverance and
curiosity are considered the engine that could bring the talent to fruition (Ericsson, 2007).
Furthermore, hard work and a stimulating environment are important factors in the development
of talent (Scager, 2010). Students’ talent development means building the knowledge, skills,
and attitudes of students/business leaders and helping them develop and achieve their potential

so that the organizations they work for can succeed and grow.

Current situation and the challenge of developing leaders in an increasingly complex
and uncertain world.

The environment has changed—it is more complex, volatile, and unpredictable. The
interconnectedness of systems and business communities, increased globalization require
leading across cultures. Leaders are constantly forced to adjust their strategies and tactics to
events that happen in different parts of the world.

The skills needed for leadership have also changed—more complex and adaptive thinking
abilities are needed. The methods being used to develop talent have not changed radically. Most
common current reported development methods are training, job assignments, action learning,
coaching/mentoring, 360-degree feedback. While these are all still important, leaders are no
longer developing fast enough or in the right ways to match the new environment. We see a
growing gap between technology development and business productivity.

This is no longer just a talent challenge; it is a development challenge - the process of
how to grow “bigger” minds. University teachers have become experts on the “what good
leadership looks like”, but students are still novices in the “how” of their own development.

On the student talent development landscape, we have students that are more digital, more
global, diverse, automation-savvy, social media proficient. At the same time business needs,
expectations and demands are evolving faster. Companies’ intentions to invest in training are
growing constantly. Students talent development is not only an issue of competency. It is also
about commitment and contribution of students. Leadership culture and right capabilities shape
identity and pattern of behavior of talent students.

Universities rethink how they deliver learning. Traditional education goes on in controlled
environment that generally has defined beginning and end and can be tracked. Now they try to
increase talent students’ exposure - interactions, relationships and building connections with
other leaders/ professionals from business and public administration. They provide new

learning environment of tools, systems and other infrastructure, used to support talent students.
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Experiential learning occurs in the workplace such as internships, assignments and special
projects. It has external focus. It is collaborative in nature learning experience.

Learning by doing and observing is more effective than lectures in teaching the required
cognitive and social skills. Learning approaches focus on human interaction and hands-on
learning opportunities. New digital technologies are harnessed for teaching. Experienced

workers are enlisted to help younger colleagues.

The UNWE experience in students’ talent development

Integrating Talent Development into Innovation Ecosystems in Higher Education
(InnoTal) is EU Erasmus+ Programme, Capacity Building in Higher Education project. It is
implemented by a partnership of 14 universities from Asia and EU in which the UNWE is
ccordinator. The overall objective of the project is to build the capacity of higher education
institutions to embed graduates' employability in their core activities. It facilitates the
development of student talent through co-curricular and extra-curricular innovation activities
involving key stakeholders, with a view to contributing to youth employment, inclusive growth
and sustainable development.

The project activities support the uptake and mainstreaming of entrepreneurship education
and innovation training in universities and promote the integration of talent development into
research and innovation activities in collaboration with external stakeholders
(industry/enterprises, the non-profit sector and the public sector). Sustainable institutional
structures and ICT tools are cerated enabling student co-creation in research and innovation and
stakeholder co-creation in talent development.

Talent and innovation co-creation is organized in small-scale mutually beneficial projects
that allow businesses to get access to talent, knowledge and specialized university facilities in
return for their contribution to talent development. Unlike ambitious approaches to creating
‘entrepreneurial universities’, the project’s approach is adaptable both to top-tier universities
(that can take it to scale, reaping bigger benefits) and smaller regional universities facing limited
demand from the enterprise community.

Process of strategic planning was launched for increasing the relevance of study
programmes and research activities, managing industry-university links and entrepreneurship
education. Universities have access to and capacity to transfer existing good practices of
promoting graduates’ employability. Material, technological, knowledge-base and suitably
trained human resources were concentrated into support structures for targeted high-level skill

building. These structures help improve graduates’ employment prospects, as well as educate
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the countries’ future job-providers through imparting entrepreneurial readiness, start-up skills
and ability to identify new business opportunities

University capacity is enhanced in two dimensions:

e empowering institutional cultures of strategic planning and change in the direction
of opening up to the economy and society, improving the relevance of education and increasing
graduates’ employability;

e implementing on pilot basis new structures for co-curricular and extracurricular co-
creation and engagement practices as a first step in the direction of embedding employability
and open innovation in the partners’ universities. Co-creation is defined as collaborative and
networked innovation ecosystem at the university where innovation ideas are generated and
innovation projects are implemented through collaboration and distribution of tasks between
researchers/faculty, students and external organizations. The ecosystem allows for action and
experiential learning. It requires supporting tools and ‘exchange’ and ‘absorptive’ capacity of
the partners.

Structures in support to entrepreneurship and innovation were established. Talent Co-
Creation Labs provide shared space for bringing together the university and external
organizations. Student Community Service and Volunteering Centers collaborate with non-
profit and community organizations. Open Research E-Lab is an online innovation
management platform dedicated to university cooperation with the external environment.

Open Research E-Lab provides basic knowledge flow tool that connects the university to
its environment. It supports structured process of collaborative collection, design, development
and assessment of research and entrepreneurial ideas and the development of research and
innovation projects in the Talent Co-Creation Labs. It is a platform for providing technical
support for student and stakeholder co-creation. Universities will identify and reward through
it entrepreneurial and innovative staff, faculty, departments and students. E-Lab is expected to

assist student talent development and strengthening of entrepreneurial and innovation culture.

Industrial Internet of Things Vocational Education and Training Network
(IIOTNET) is also EU Erasmus+ Programme, European National Networks for Enhancement
of VET project. Nine partners from 5 European countries participate in it and the Institute for
Postgraduate Studies, division of the UNWE is the coordinator.

Next big wave of digital innovation fundamentally transforms industrial sectors of the

economy. ldustrial Internet of Things (110T) has significant potential value for companies, but
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unlocking it can be cumbersome creating new specialized skills, gaps, shortages and
mismatches for SMEs, who cannot attract and retain the scarce digital talents.

In 2018 the European Commission started a new initiative for common vision, toolbox
and roadmap supporting SMEs to develop the skills needed to work with Big data, 10T and
Cybersecurity. 10T is widely considered as the next step towards of the digital society, where
objects and people are interconnected and interact through communication networks. 110T not
only has a huge social impact but can also support the employability and boost the
competitiveness of European companies. 10T incorporates machine learning and big data
technologies to harness the sensor data, machine-to-machine (M2M) communication and
automation technologies that have existed in industrial settings for years.

The 110TNet project is designed in order to raise awareness and contribute to developing
human capital, through upskilling and reskilling of employees among European Companies
(including micro companies and SMES), professionals and VET providers about the potential
of 1loT technologies and to give evidence of their applications. The project aims to create a
VET Network with certification scheme for professionals, being 10T developers or users or
sales workers, and training them to adapt and adopt a new common framework of best practices
of the modern 10T know-how in order to be able to combine effectively knowledge and
fundamental principles from various areas of expertise of cutting edge technologies in the I1oT
sector and gain a competitive advantage in their carrier path.

10T technologies and applications are critical enablers of digital transformation across
industries and society, and developments in this field can provide essential contributions that
strengthen scientific and technological foundations, increase competitiveness, tackle the most
important global challenges and ensure sustainable development of the EU.

Any serious contribution to the advance of the Il0T must necessarily be the result of
synergetic activities conducted in different fields of knowledge. 10T Network of VET
providers is directed to those who want to approach this complex discipline and contribute to
its development, particular focused on micro and SMEs and related issues.

Bringing together existing 1loT VET providers together in a network is an appropriate
option compared to situation when good-quality training providers operate in isolation from
each other or do not collaborate with industry. Capacity-building efforts are focused on existing
providers, strengthening human resources, and granting certification of quality. 1l0TNet is
intended to be used as an effective means of ensuring that VET provision in the specific area
of 11oT is aligned with government policy priorities. Partners consider it also particularly useful

in situations wherein the skill needs in the sector are diverse.
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The HIOTNET has initiated a joint strategic planning for international cooperation. It is
based on organisational analysis of VET providers and action planning. Specialized social
media network for management and operation of IloTNet will be designed and developed.
Evaluation of IloT trainees’ progress will be based on IloT Body of Knowledge and IloT
Certification scheme developed by partners. Guidelines for mobility, lifelong learning and EU
funding in the field of 10T are also priorities for the Network. Short trainings will be organized
in each partner country of VET providers’ representatives that still not contribute or benefit
from European cooperation. Digital skills of trainers and mentors will be developed.

Project is intended to build higher capacity of VET providers in the field of I10T. Partners
will collect reliable data on employability of young graduates through the establishment of
tracking systems. SMEs engaged in the project will have their trained and specialized staff so
that they can afford the international competition. Updated information about the developments
and the current needs of the European labour market in 10T technologies will be retrieved,

alongside concrete analysis and a solid framework for action.

International key account management and sales (INKAMS) is the third Erasmus+
Programme, Strategic partnerships project in which the UNWE participates with eleven
partners from five EU countries;

The INKAMS project realized, piloted, disseminated and systematized a new University-
based learning program focused on International Sales & Key Account Management. It is an
integrated and permanent European framework which, through the change of the
methodological paradigm, enables the development of needed skills, with innovative,
interactive modes of training.

It targets contemporary challenges of sales education. According to Unioncamere (2017)
24% of companies report sales representatives’ recruitment difficulties. Major reasons for
recruiting difficulty is inadequate preparation (60%) and need for further training (92%). Sales
representatives are among the top five hardest jobs to fill in Worldwide (Manpower, 2019)

Professors, SMEs representatives and students were engaged in research on training
needs. Job market and complex, evolving business context require high-skilled and motivated
professionals. University based Sales and KAM courses and curricula are few, sporadic and
marginal within business administration and marketing degrees. The majority of (the few)
courses and curricula are delivered as traditional face-to-face lectures. Solid advanced

preparation is made of a balanced mix of traditional and innovative teaching methods involving
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knowledge, competence building, observation, in field experience. Modern organizations need
to have a strategic approach over sales management.

Partners in the INKAMS project designed and tested a new university learning
curriculum, based on international sales & KAM. Digital integration in learning facilitated
access to a variety of open education resources, developed with visual thinking techniques. A
new model of interactive university teaching applied methods, tools, solutions and learning
situations to enhance the level of students’ management culture and the valorisation of new
talents for International Sales & KAM.

Sable links between universities, businesses and territories were built. Sharing of
knowledge, experiences and technologies guarantee value co-creation and the construction of a
European-wide relational capital. Social/collaborative learning opportunities were facilitated
by the creation of the CLIent Management (CLIMA) learning environment for developing skills
and to manage sales processes.

A group of 120 students from five EU countries were involved in the testing of a training
course based on the following three dimensions: cognitive (learning by thinking), operative
(learning by doing) and behavioural (learning by acting). Partnership trainers achieve
methodological alignment to the didactic techniques to hold Movie education-based,
Improvement Storytelling Laboratories. Students were engaged in identifying the opportunities
provided by regional, national and community calls, to implement and transfer results to new
contexts.

In Movie education the learner creates his own learning path with referring to the elements
of entrepreneurial knowledge, skills and attitudes. It is a filmmaking experience, lived by the
learner as a playful moment. It combines entertainment and learning in a balanced mix, through
an interactive filmic approach, which exploits the potential of newly developed learning
techniques. The movie production process engages and excites the student (in the making) and
the future students/teachers (in the viewing), in a motivated and conscious manner. It applies

in-depth analysis, accessible through the use of interactive tools.

Trends for future leadership development and emerging practices that could form the
basis of future leadership development programs.

1. More focus on vertical development

A great deal of time has been spent on “horizontal” development (competencies), but very

little time on “vertical” development (developmental stages). Horizontal development is the
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development of new skills, abilities, and behaviors. Vertical development, in contrast, refers to
the “stages” that people progress through.

Horizontal development can be “transmitted” by teacher or expert, but vertical
development must be earned for oneself. Managers at higher levels of cognitive development
are able to perform more effectively as that they can think in more complex ways.

New mind-set seems necessary, apart from new skills and knowledge. All the tools in the

world will not change anything if the mind-set does not allow and support change. (Petrie, 2014)

2. Transfer of greater developmental ownership to the individual

People develop fastest when they feel responsible for their own progress. The current
model encourages people to believe that someone else is responsible for their development —
teachers/trainers, human resources staff, their manager. We will need to help people out of the
passenger seat and into the driver’s seat of their own development. Each person owns
development.

3. Greater focus on collective rather than individual talent development

Talent development has come to a point of being too individually focused and elitist.
There is a transition occurring from the old paradigm in which talented student resided in a
person or role, to a new one in which talent development is a collective process that is spread
throughout networks of people. Adaptive challenges call for collaboration between various
stakeholders who each hold a different aspect of the reality and many of whom must themselves
adapt and grow if the problem is to be solved.

The question will change from, “Who are the leaders?” to “What conditions do we need
for talent development to flourish in the network?” Collective leadership is spread throughout

the network.

4. Much greater focus on innovation in talent development methods

There are no simple, existing models or programs that will be sufficient to develop the
levels of collective talent development required to meet an increasingly complex future.
Instead, an era of rapid innovation will be needed in which new approaches will combine
diverse ideas in new ways and share these with others.

Technology and the web will both provide the infrastructure and drive the change. This
would require a different skill set for many learning and development specialists. They must
transfer from creating the programs for the executives to becoming the social facilitators of a

construction process that involves all of the stakeholders in the system.
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Deep understanding of students’ talent development and its impact is needed in order to
face the challenges. It can be achieved through research and learning analytics. Fostering
entrepreneurship and innovation will contribute for adapting to rapid and frequent changes.
Building stronger network and relationships and positioning talent development emerges as a
strategic priority in university agenda. Needed competencies can be strengthened by continuous
learning and keeping abreast with new techniques/ methodologies, and trends. We can gain
insights and bring best practices that are appropriate and relevant to talent development.

The future of higher education isin developing more engaged and entrepreneurial
universities that are driving local and regional growth through creating innovation ecosystems.
All stakeholder should support talent students and lifelong learners in preparing for the future.
Some of the most important innovations of coming decades will not be new technologies, but
new ways of working together that are made possible by these new technologies.
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Mpod. Hopaanka Cratepa

THE ROLE OF BAILOUT MECHANISMS IN THE EUROPEAN
MONETARY UNION®

Abstract: The material presents the initial measures aiming to prevent spreading of
financial contagion in the European Monetary Union and more specifically urgently initiated
temporary instruments for financial assistance in order to overcome the liquidity problems in
the toughest initial period of the sovereign debt crisis. Later on a permanent bailout mechanism
European Stability Mechanism was constructed and its mandate is analyzed.

The author’s idea is that the bailout mechanisms have a short-term potential. In longer
perspective their effect is more likely to be unfavorable for the development of the monetary
union, because bailout mechanisms tend to increase moral hazard and create unsound

dependency of the ineffective economies on donor — countries. In fact the bailout mechanisms

8 JloxmagsT B mpencTaBed Ha International Scientific Conference The Financial and Real Economy: Toward
Sustainable Growth, opranmsupana ot faculty of Economics, University of Ni§, 17 October 2014 nny6nukyBan
B cOopHuK mpe3 2014 r.
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contribute for strengthening and stabilizing the economic differentiation between member
states in the European Monetary Union.

Keywords: European Monetary Union, bailout mechanism, European Stability
Mechanism

1. Introduction

When the European monetary union was created, the integration processes in Europe were
defined as irreversible. Monetary integration is considered the highest form of integration
among countries. Accordingly, the strategic project for the euro zone was meant to offer the
member countries financial and economic stability. The intention for the euro was to be a stable
and protected monetary unit, guaranteed by the economic potential of the member countries.
This is the reason why the creators of this project have not foreseen any bailout mechanisms.
In fact one of the key missing elements in the European project for creating a single monetary
unit is a system for dealing with financial institutions in trouble. In the course of a long period
the membership in the monetary union has been considered to guarantee economic stability and
protection from serious financial and economic problems. This can be defined as an expression
of the so-called moral hazard and the low interest rates for financing of all public debts in the
euro area in the course of a decade after its creation - as a concrete result of the realization of
this risk. The easy and low-cost access to the financial markets for mobilizing public resources
has definitely deprived of stimulus and motivation for budget discipline and necessary structural

reforms, some countries in the monetary union.

2. Temporary Bailout Mechanisms — functions and effects

In the course of more than two years after the contemporary sovereign debt crisis in the
euro zone began, the measures of the authorized institutions were brought to constructing
emergency rescue packages and mechanisms, as a result of which the big sovereign debts of
problem countries became even bigger. The first of urgently initiated instruments for financial
assistance after the debt problems of Greece began, was EFSF /European Financial Stability
Facility/. It came into force in May 2010. The facility was created by the 27 member states of
the European Union with a mandate to provide financial assistance so that no spreading of
financial contagion in the monetary union is allowed. A country could apply for financial
assistance from EFSF if only its access to the capital markets is already at unacceptably
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unfavorable interest rate conditions. Besides the problem country had to negotiate a
macroeconomic adjustment program with the financial ministers of the eurozone countries.

EFSF was meant as a temporary measure — an emergency rescue mechanism in the form
of SPV /Special Purpose Vehicle/, managed by the European Investment Bank /the bank of the
European Union/. SPV is a product of financial engineering, which is well known on the
financial markets and one of the goals herewith is to protect the investors in the debt securities
issued by the EFSF.

The created temporary facility was meant to raise money by issuing bonds and other debt
instruments on the capital and money markets and also to buy sovereign debt on the primary
and secondary markets under certain conditions. The facility has been functioning on the basis
of definite engagements by member states in the euro zone for providing credit guarantees
amounting to 780 billion EUR and effective lending capacity up to 440 billion EUR. The
guarantees are provided in proportion to the membership quota in the share capital of the
European Central Bank. This rule makes again Germany and France the two countries — biggest
financial contributors for the facility.

EFSF has been activated several times so that the negotiated financial assistance for
Ireland, Portugal and Greece can be provided. The participation of the temporary rescue facility
in the officially negotiated financial assistance was made possible as a result of issuing long-
and short-term debt instruments on the capital and money markets. The long-term debt /3-, 5-
and 10-year bonds/ amounted to 19 billion EUR and the short-term debt /3- and 6-months/ -
about 3,5 billion EUR. This is how the established facility covered its part in the financial
assistance for Ireland, Portugal and the second rescue financial package for Greece.

Another rescue financial package from EFSF was negotiated in June 2012 for the Spanish
bank system, amounting up to 100 billion EUR, allocated in several tranches. In this case the
authorized institutions in the monetary union, respectively their decisions not just followed the
reaction of the financial markets, but these decisions were in very short time corrected as a
response to the market reaction. The initial plan for financially assisting the Spanish bank
system included simply providing financial resources for the Spanish government, which on its
part should channel them to recapitalize national banks in trouble. An immediate reaction of
the financial markets followed and more precisely the market price for financing of Spanish
sovereign debt increased sharply. The reason for the market reaction was obvious — if done this
way, the measure directly piles up more sovereign debt. Spain immediately opposed to this way
for recapitalizing of the Spanish banks and the decision was corrected. The new idea was that

the functioning temporary facility should directly recapitalize the troubled Spanish banks,
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breaking formally this way the connection between bank debt and sovereign debt. In fact this
is still a very important goal for financially assisting problem banks from the European bailout
mechanisms. This goal can be defined as directly assisting banks with problems in the
monetary union so that recapitalizing in the form of international financial assistance does
not lead to more sovereign debt. Mainly because of Germany’s objections, in this first case
with Spain the financial resources from the rescue package were initially disbursed to a special
Spanish bank restructuring and recapitalization fund /established in 2009/, acting as an agent of
the Spanish government. On Germany’s insistence, the European Council decided that no direct
assistance to banks will be provided until a European banking supervisor becomes fully
functioning. The idea is that the loans disbursed to the Bank restructuring and recapitalization
fund constitute government debt and the Spanish government is responsible for the repayment
of the debt. Formally the loans from the bailout mechanism increase the government debt.

When the permanent bailout mechanism in the monetary union was established, the
program for financial assistance for the Spanish bank system was transferred to the European
Stability Mechanism.

In the course of the functioning, several changes in the EFSF came into effect and more
precisely the total value of the government guarantees was increased, respectively the scope of
the guarantees was enlarged so that they cover not only the loan principle but the interest rate
and the managing costs of debt instruments’ issue. In fact the member countries in this
mechanism agreed to provide credit guarantees with no upper limit.

The credit rating of the facility as well as its debt issues depend directly on the guarantees’
quality. In January 2012 Standard and Poor’s lowered the credit rating of EFSF as well as the
issue ratings on its long-term debt securities by one notch to AA+ and the reason was connected
to the worsening economic conditions in the countries - guarantors.

The temporary bailout mechanism remains active in parallel to the established permanent
mechanism and will be dissolved when repaid in full.

A new program for emergency financing was created by the EU member states in 2010 —
EFSM /European Financial Stabilization Mechanism/. This is a lending arrangement and
the European Commission manages the borrowing on the capital markets on behalf of the
European Union. The Commission is considered as guarantor and the budget of the European
Union as collateral. This rescue mechanism is authorized to raise cash on the capital markets
up to 60 billion EUR and the financial resources are then transferred to countries in proven need
in the form of a loan or a credit line. This mechanism provided a part of the bailout financial

assistance for Ireland and Portugal amounting to 48,5 billion EUR.
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EFSM has the highest credit rating given by the three main credit agencies — Standard
and Poor’s, Moody’s and Fitch.

Both temporary facilities for emergency financing — EFSF and EFSM are in fact parts of
a wider safety net for European financial assistance, constructed after the contemporary
sovereign debt crisis in the euro zone began. Some specific features of the temporary bailout
mechanisms were due to the lack of a legal basis for such measures in the European Union
treaties in the initial period of the crisis. The framework for reinforced economic surveillance
and financial assistance established after the crisis processes in the monetary union began, also
includes the permanent bailout mechanism /since October 2012/ and funding from the
International Monetary Fund, as well as bilateral assistance.

The functioning of the urgently constructed financial instruments for international
bailout in the contemporary crisis processes in the euro area could not contain spreading of
financial contagion. The international investors continued to shun the debt securities of
problem countries from the so-called periphery of the euro zone and respectively the market
spreads remained very high compared to the German sovereign bonds for quite a long period.

3. Permanent Bailout Mechanism — characteristics and implications

Having in mind the unsatisfactory effects from the functioning of both temporary bailout
mechanisms, a permanent mechanism for financial assistance was constructed with different
characteristics. The intended measure came into contradiction with the Treaty on the
Functioning of the European Union and that is why the European Council proposed an
amendment and the European Parliament approved a treaty change and in this way the
establishment of a permanent bailout mechanism was allowed. ESM /European Stability
Mechanism/ came into force in October 2012 after a separate international treaty among the
euro area states was signed. Both the amendment of the Treaty on the Functioning of the
European Union and the separate treaty between the euro zone states required ratification and
the difficulties in the process revealed once again existing problems between the countries
involved.

The main characteristics of this mechanism are very important since its functioning
concerns fundamental principles not only in the monetary union but in the European Union as
a whole. By establishing a permanent bailout mechanism, medium- and long-term effects can
be expected and evaluated.

The European Stability Mechanism is an intergovernmental financial institution
established under international law. It is meant to replace both EFSF /a company established

under Luxembourg law/ and EFSM. In fact these mechanisms will co-exist for some time. One

140



of the main differences between the ESM and the temporary mechanisms is that the ESM has
paid-in capital /80 billion EUR/ and callable capital /622 billion EUR/. This makes a total
capital stock of approximately 702 billion EUR. Each member state’s participation is based on
its share of capital in the European Central Bank. ECB contribution key is based on the
respective country’s share in the population and GDP of the European Union as a whole. By
using the same shareholder contribution key, Germany and France are again the biggest
financial contributors in the newly created intergovernmental European institution. Germany’s
share in the ESM financing is more than 27 % and that of France — more than 20%. This percent
determines also the share of Germany’s and France’s voting power in the Board of Governors
and the Board of Directors. The Board of Governors includes the finance ministers of the euro
zone countries as voting members and its responsibility can be defined as making fundamental
decisions — in fact the highest — level decisions in the ESM. Non-voting observers may also
participate and these are the President of the European Central Bank and the European
Commissioner for Economic and Monetary Affairs. It is the Board of Governors’ mandate to
appoint the Managing Director. The first Managing Director of the ESM is from Germany. The
Board of Directors consists of representatives from each member state /one director and one
alternate director/ and is responsible for day-to—day management of the institution.
Fundamental decisions in the ESM are taken unanimously while organizational and technical
decisions require qualified majority of 80%. This rule gives Germany a blocking power for both
types of decisions. A very important characteristic is that Germany’s representatives in both
boards can vote only with prior authorization from the Bundestag.

The principle for establishing the financial contribution and voting power in the
permanent bailout mechanism and other official European institutions and measures too, works
for the dominant German position — in the monetary union and the European Union as a whole.
This is based on economic and political reason — Germany has the biggest economy and the
most successful economic model in Europe. Besides Germany’s part in the high-level global
politics in no case can be neglected. But this highlights one of the main problems in the euro
zone and more specifically the fact that Germany usually expresses different opinions on the
most important financial and economic problems — different from the countries — biggest
debtors and eventually beneficiaries of financial assistance in the European monetary union.

/The European Stability Mechanism /ESM/, www.bundesfinanzministerium.de/. In fact the

established principle contributes to further stabilize the economic and political differentiation

in Europe.

141


http://www.bundesfinanzministerium.de/

Another important difference between the temporary rescue mechanisms and the ESM is
that the permanent mechanism has the preferred creditor status. This means that the permanent
mechanism’s loans will be given senior class, which is lower /junior/ only compared to the
loans of IMF. In fact the ESM will function in certain aspects in cooperation with the IMF.

The decision is that only countries that have signed and concluded the ratification process
for the Fiscal Stability Treaty are eligible to apply for financing from the permanent bailout
mechanism. There are four main financial assistance instruments of the ESM and they include:
loans to an eligible country, purchase of bonds in primary and secondary debt markets,
precautionary assistance in the form of a credit line and financial recapitalization of banks. The
second form is meant to function by PMSF /Primary Market Support Facility/ and SMSF
/Secondary Market Support Facility/. The precautionary financial assistance is meant to support
sound macroeconomic and financial policies and respectively prevent crisis situations in the
countries concerned. It is provided in the form of PCCL /Precautionary Conditioned Credit
Line/ and also ECCL /Enhanced Conditions Credit Line/. Conditionality principle applies to all
forms of financial assistance from the ESM.

There is an idea that the permanent bailout mechanism should contribute to cutting the
link between bank and sovereign debt, respectively between private bank losses and sovereign
debt crisis. The permanent bailout mechanism ESM was meant to directly recapitalize the banks
in trouble — in this way the sovereign debts will not be extra burdened with the financial
assistance for problem banks in the national economy. For the time being the valid form for
financial recapitalizations of financial institutions from the ESM is that this financial assistance
will be provided through loans to governments and in this way the government is the
responsible counterparty for debt repayment. There is an Article 19 of the ESM Treaty that
makes possible direct recapitalization of banks by unanimous vote in the Board of Governors
of the permanent bailout mechanism.

The author’s view is that the rules for the functioning of the ESM open a new channel to
a common debt in the euro area. Banks in trouble can receive financial assistance from the
permanent bailout mechanism, which means that bank debts of a euro zone country can turn
into a common debt. Having in mind that each country’s financial contribution is proportionate
to its share in the ECB, respectively in both cases Germany’s share is the biggest, the conclusion

follows that Germany has to take the biggest financial burden and responsibility.

4. Conclusion
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The strategic project for establishing a single European unit in a monetary union
was meant to diminishing and even overcoming the economic differentiation between the
countries involved. It turned out that in fact a single monetary unit in a heterogeneous
union contributes to further deepening of the economic differentiation. When the
sovereign debt crisis in the euro zone began, a framework for financial assistance was
created which tends to differentiate between bail-in and bail-out. If financial assistance
in a member country is needed, bail-in and bail-out are measures to be considered.

The term bail-in appeared for the first time on the pages of The Economist. Bail-in means
that the borrower’s creditors bear some of the burden of the necessary financial assistance.
Usually a part of the value of the creditors’ assets is written off. Bail-out involves a
governmental /financed by the taxpayers/ or external /international/ financial rescue operation
for the borrower. It is considered that in any future rescue operation in the monetary union
a bail-out will be accompanied or preceded by a bail-in. /What is a bail-in?, The Economist

explains, www.economist.com (07.04.2013)/ This was the case with the official rescue

operation for Cyprus.

Bailout mechanisms really have the potential to help overcoming liquidity problems
—really providing liquidity buffers in certain periods for troubled economies and financial
institutions. This short-term potential comes into contradiction with medium and long-
term implications like increasing moral hazard and creating unsound dependency of the
ineffective economies on donor — countries. Germany’s biggest financial contribution in the
European bailout mechanisms works for the dominant German position. Even the weakness of
the euro after the beginning of the sovereign debt crisis in the monetary union favored
financially the German export business. At the same time Greece and Portugal, for example,
could not take advantage of the weakness of the euro. The problems of their economies are
fundamental which means that the currency factor cannot be of great significance. Being in the
role of beneficiaries of international financial assistance in the European monetary union for
years, the ineffective economies are in danger of long-term financial dependency. The author’s
view is that in this way the bailout mechanisms contribute to strengthening and stabilizing
the economic differentiation between member states in the European Monetary Union. At
the same time the process of stabilization and further development of the euro zone
requires diminishing economic differentiation, achieving a more homogeneous union and
real convergence between member countries.

The contemporary crisis processes in the European monetary union have made evident

that the rules and regulations formulated and accepted on international level concerning budget
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discipline, have turned out to be ineffective. Up to this moment the only working instrument
for imposing budget discipline and forcing countries into accepting to carry out the necessary
structural reforms are the financial markets and more specifically the increasing cost for market
financing of public debts. This instrument can be called effective control by the financial
markets. An investigation presents a conclusion that this instrument works only in the
absence of bailout mechanisms. /Bordo, M., Jonung, L., A Fiscal Union for the Euro — Some

Lessons from History, www.voxeu.org (21.09.2011)/ In fact only the increasing market spreads

on sovereign debts can discipline governments in their budget policy.
The author’s view is that the role of the bailout mechanisms in the European monetary

union will need further investigation of its longer-term implications.
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CORPORATE GOVERNANCE AND MARKETING
MANAGEMENT ISSUES AND THEIR REFLECTION ON CUSTOMER
SATISFACTION?

Abstract

The current paper aims at shedding light on the interaction between corporate governance
and marketing management. The idea of sustainable governance is widely explored nowadays
by academia and business, yet again the interdisciplinary interactions are rarely the focus. Here
an attempt to provide evidence that customer satisfaction is related to good corporate
governance is made. The research is based on literature review and case study approach. The
final output of the research offers some evidence on the matter and also leaves a wide field for

further discussion.
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1. Introduction

Business operations in the 21% century are becoming more and more sophisticated. At the
same time, customers demand more and more transparency on how the goods and services are
produces. They also demand the customer service and care to be on a rather high level. Due to
the digitalization of the processes companies face significant challenges, which require fast and
immediate reaction to the dynamic environment. All these trends and many other lead to the
necessity of integrated approach, when researches are carried out. Interdisciplinary approach is
needed in order to better understand the complex processes which are part of the business
environment. These and other motives have predetermined the focus of this research. In the
current article it is argued that there is interaction between the good corporate governance and
marketing management activities in general and between the customer satisfaction in particular.

The basic methodology is the literature review, analyzes, synthesis and case study
approach. The paper presents two branches of the contemporary science, which on first singth
are rather different — corporate governance and marketing. The literature review showed that
the research paper in the so determined field are few. Based on that, it could be said that the
field in not widely explored by the academia and the humble aim of this paper is to shed some
light, but mainly to serve as foundation for further discussions and research.

2. Corporate governance — contemporary issues and sustainable knowledge

This idea of Corporate Governance® is widely accepted by academia and business today.
It has been also implemented in the officially adopted definition of OECD in the light of modern
understanding of Corporate Governance. Here it is visible that we can clearly trace the evolution
of CG from a system by which companies are directed and controlled to an entire system of
rules and requirements. Even though, corporate governance differs within different companies
and countries, its main objective remains the same: to achieve high level of performance,

profitability and to prevent the management from pursuing their own objectives at the cost of

8The Priciples of Corporate governance, OECD/G20 reflect fully the understanding of the author about the scope
of Corporate Governance. That is why main moments of theses principles serve as a foundation of the paper,
without further explicit explanation. The author is aware of the main field of application of Corporate governance
— public listed companies, but these, as many research papers have confirmed, the principles could be used by all
types of companies.
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the stakeholders. Similar ideas are also shared by Boeva (Boeva, 2019) in the book Capital,
melting, glaciers and 2C. In the book, Boeva widely explains the need of enlarging the scope
of corporate governance; it is true that the focus of the book is sustainable governance, but the
focus on all stakeholders, including customers cannot go unnoticed. It must be noted that poor
corporate governance or lack of compliance to its principles could most likely lead to corporate
abuses, frauds and poor performance of the companies, which in turn leads to poor offerings
and diminishing customer satisfaction.

From a theoretical perspective, corporate governance is based on comprehensive
principles that are applied as an effective and efficient framework planned to support
corporations’ profitability, performance, productivity, customers’ satisfaction and public
interest (Fawal and Mawlawi, 2018). Further more, it should be noted that the governance
bodies are those who give the strategic direction of the companies.

But, at the same time, according to some authors, business strategy is a strategy that
focuses on improving the competitive position of a company or a business unit (product or
service) within a specific industry. The strategy and the strategic decisions have a significant
effect on the overall performance of the company (Wheelen et. al., 2015).

Other wellknown theory is the one of Jason and Mackling. According to Jensen and
Meckling (1976), the firm is not an individual but a legal entity, where conflicting objectives
of individuals are brought into equilibrium within a framework of contractual relationships.
These contractual relationships are not only with employees, but with customers, suppliers, and
creditors. The purpose of these contracts is that all the parties acting in their self-interest are
motivated to maximize the value of the organization, reducing the agency costs and adopting
accounting methods that most proficiently reflect their own performance (Deegan, 2004). The
development of this theory finds its reflection in the firm as a nexus of contracts and Resource
dependency theory. The nexus of contracts theory depicts the firm in a web of implicit and
explicit contracts with stakeholders; however, the shareholder has predominance over other
stakeholders. The board and management continue to have a fiduciary responsibility to
maximize shareholder value (Badu, 2012). The firm as a nexus of contracts describes the firm
in relation to its environment - a view of the firm looking outward into its environment.
Resource dependency theory provides a similar view. It describes power/dependence
relationships between the firm and other actors in its environment and enables primary attention
to those stakeholders in the environment who have the greatest impact on the profitability of
the firm. These theoretical foundations, together with the Principal — agent theory and
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Stewardship Theory have served as a background for the establishment of the Principles of
Corporate governance (OECD, 2015)

Within the next line some of the principles are presented. The idea is to better enlighten
on the interaction, searched in the current paper.

e The board is not only accountable to the company and its shareholders but also has a
duty to act in their best interests. In addition, boards are expected to take due regard of, and deal
fairly with, other stakeholder interests including those of employees, creditors, customers,
suppliers and local communities (OECD, 2015).

e The competitiveness and ultimate success of a corporation is the result of teamwork that
embodies contributions from a range of different resource providers including investors,
employees, creditors, customers and suppliers, and other stakeholders. Corporations should
recognise that the contributions of stakeholders constitute a valuable resource for building
competitive and profitable companies. It is, therefore, in the long-term interest of corporations
to foster wealth-creating co-operation among stakeholders (OECD, 2015).

It is evident from the above-mentioned moments from the principles that the scope of the
contemporary Corporate Governance extends far beyond the board and the shareholders
(Donalds, 1995). The interdisciplinary interaction between corporate governance and marketing
is obvious.

As it was mentioned above, few research papers deal with the matter. Yet again, such
papers exist.

Wen-Min, et.al. (2012) point out that their study explores the relationship between
operating performance and corporate governance in 30 airline companies operating in the US.
First, this study applies a two-stage Data Envelopment Analysis (DEA) to evaluate the
production efficiency and marketing efficiency of the airlines. Their findings indicate that, in
general, there is not as much dispersion in the relative productive efficiencies of the airlines as
there is in their marketing efficiencies. The low-cost airlines, on average, are more efficient
carriers than the full-service ones, but less efficient marketers. Secondly, truncated regression
is used to explore whether the characteristics of corporate governance affect airline
performance. The results demonstrate that corporate governance influences firm performance
significantly. Finally, we address the managerial decision-making matrix and make suggestions
to help airline managers improve performance (Wen-Min et. al., 2012). The research reveals a
specific relationship between the examined disciplines — corporate governance and marketing

management.
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So far it became clear that the relationship between governance and marketing is present.
What is more, it is a relationship felicitated by the management of the company (Charti, 2009).
Evidance of the existence of this relationship has already been established. Zhelev (2015) states
that: in the search for relationships and interactions, these have been found to be two-way - on
the one hand, corporate executives influence management and on the other, managers can
influence corporate governance at the corporate leadership level. This interaction is important
for the international business. The lack of good interaction influences the making of informed
strategic decisions, which in turn leads directly to the long-term lack of development of the
company.

Another angle of evidence for the interaction and relationship between the examined
fields is concept of Product Market Competition. Product market competition is a significant
external mechanism in as it affects management incentives, and thereby the efficiency of the
firm (Donaldson, Davis, 1991). Table 1 defines the effects of product market competition on
company’s performance and other mechanisms in corporate governance. Even in a weak
governance environment, strong product market competition can act to align managers’ goals
to the aim of efficient productivity (Shaba et.al., 2016). Competition encourages management
to operate more efficiently and reduce costs in order to avoid bankruptcy. Evidence on the
influence of product market competition on performance however, appears inconclusive
(Gebhardt et. al., 2006). Strong product market competition may create other issues.
Competitive pressure may worsen the moral hazard problems in the US savings and loans
(S&L) industry. In order to survive in an environment of fierce competition, It has been
discussed competitive pressure can lead to a variety of unethical practices, e.g., child labour,
corruption, excessive executive pay, and earnings manipulation, which is a violation of the
principles of governance and of marketing management.

Table 1. Impact of Product Market Competition on Company’s Performance and

Markeitng Management

From Product market
competition to
corporate performance

Strong product market competition forces managers to focus on better financial
performance, as bankruptcy and redundancy may be the ultimate result.

Financial institutions that compete intensely in their own product markets may
have stronger incentives to demand better financial performance on their own
equity investments, than a financial owner that does not face strong competition
in their own product markets.

From Product market
competition to
ownership structure

From Product market
competition to
incentive based
compensation

Product market competition heightens the incentive effect of the remuneration
system, as it allows remuneration to correlate relative to the performance of close
competitors rather than relative to the market.
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From Product market | Higher product market competition makes it easier to measure the performance
competition to | of a firm as close competitors act as a benchmark. It is also easier to ascertain
performance how much of a firm’s profit is determined by monopoly pricing. In order to find
monitoring system the social efficiency of the firm, this must be subtracted from net profit.

Source: Table adapted from “Encyclopaedia of Corporate Governance”

Shleifer argues that if a company treats honesty as a normal good, then the demand for
honesty will be lower in more competitive environments, since competition reduces operating
profits. If a firm uses immoral or illegal ways to gain competitive advantage, then competition
may not lead to socially desirable outcomes.

These inconsistent conclusions may be partially due to the research ignoring the
interaction between competition and the enterprise institution. This means that firms are more
productive in a competitive environment. Instead, if ownership is highly concentrated,
competition and governance become substitutes, meaning that firms become less productive in
a competitive environment.

The final evidence about the interaction, from theoretical point of view, could be traced
in the figure below. Here we can explicitly see that there is a relationship between Corporate
governance and Marketing Management.

Figure 1: Corporate Governance framework
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3. Marketing Metrics as a part of the body of knowledge of Marketing Management
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In this part the marketing perspective of the problems is examined. The idea is even more
explicitly to show the relationship between Marketing Management and Corporate Governance.
For that case a certain point of view is presented — the one of Roger Best.

Figure 2. Customers and Shareholders Interactions

Minimal or No
Customer Focus

Pressure for Unfocused
Short-Run Results Competitive Position
Stagnant Minimal Customer
Shareholder Value Satisfaction
Short-Run Strategies Low Customer
to Improve Sales Loyalty
Below-Average Excessive
Profits Customer Turnover

\ Higher Cost of /

Marketing & Sales

Source: Best, R.J., 2016, Market — Based Management, p.7

A business’s effectiveness in developing market-based strategies that deliver high levels
of customer satisfaction depends on the strength of its customer focus. A few years ago, many
managers considered that statement to be a nice academic philosophy that nonetheless did not
have any practical application for a company trying to improve its profits. Today, however, the
evidence shows that businesses with a strong customer focus deliver higher levels of customer
satisfaction and above-average profits. Developing a customer focus requires customer
leadership, which is evident in senior management leadership, employee customer training, and
customer involvement. Letting the voice of the customer be heard is also a necessary part of
customer focus; it can be achieved by striving to understand the customer experience,
encouraging customer complaints, and seeking to develop customer solutions, not just products.
Customer metrics, such as customer satisfaction, customer retention, and customer loyalty, are
key performance metrics that measure the success of a customer-focused organization. The
customer satisfaction metric is related to profitability. A high overall customer satisfaction
score is nice but unbundling the score into different levels of customer satisfaction allows a
business to better understand its overall average and the profit impact of different levels of
customer satisfaction. Efforts to better understand customer dissatisfaction can be greatly
enhanced when a business encourages dissatisfied customers to complain. Allowing them to
share their complaints provides both an opportunity to understand causes of customer

dissatisfaction and a way to retain customers who otherwise would be lost. VVarious social media
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platforms have provided new forums for customers to complain and an opportunity for
companies to respond with efforts to repair damaged customer relationships.

Customer satisfaction affects customer retention. And higher levels of customer retention
deliver higher customer profits—not only annual profits but future profits as well, due to a
longer customer life. It is much more expensive to acquire a new customer than to retain a
current customer. Improving customer retention from 67 to 75 percent increases the customer
life from 3 to 4 years. This adds one more year of sales and profits and spares the company the
high acquisition cost of finding a new customer to replace each lost customer. In addition,
customers generally buy more from a business the longer they stay with the business. The
ultimate goal of a customer-focused business is a high level of customer loyalty. A loyal
customer has a long purchase history, an above-average purchase amount, a high desire to
repurchase, and a strong product preference. A loyal customer would recommend the business’s
products to others. Loyal customers are highly profitable and have an above-average customer
lifetime value. Repeat customers could have an above-average lifetime value and long customer
history but are less committed to the business’s product and less likely to recommend it to
others. Nevertheless, they are very important to the business’s profitability and need to be
carefully managed with respect to customer retention. The goal is to move them to a higher
level of customer loyalty. Many businesses have captive customers but do not know it. These
customers may have a long customer history and average or better lifetime value. But they are
not happy and would switch to a different company if they could. As one might guess, they also
share their frustrations with others and are more likely to advise others not to buy from the
company. New customers may be first-time customers or returning customers. A customer
focused business knows the customer history and purchase behavior of the returning customers
and should manage them accordingly (i.e., differently from the first-time customers). Both types
of new customers offer a business the opportunity to move them up in customer loyalty over
time and improve profits with a higher customer profit and customer lifetime value.

All the above-mentioned facts, stated by Best (2016) are focused on the customers mainly,
but what cannot go unnoticed in the role of the management and governance, in turn. Because
the paragraph above deals with the strategic decisions and the strategic decisions are taken and
approved on the board meeting and are executed by the management of the company.

In order to prove once more the relationship a careful examination of the Customer
customer satisfaction is needed. The most reliable instrument, widely recognized by business

and academia is the American Customer Satisfaction Index.
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4. The American customer satisfaction index. The case of Nestle and BMW?®®,

The American Customer Satisfaction Index (ACSI) is a new type of market-based
performance measure for firms, industries, economic sectors, and national economies (Fornell
et.al, 1996). Highlights of the findings include that (1) customization is more important than
reliability in determining customer satisfaction, (2) customer expectations play a greater role in
sectors in which variance in production and consumption is relatively low, and (3) customer
satisfaction is more quality-driven than value- or price-driven. The authors conclude with a
discussion of the implications of ACSI for public policymakers, managers, consumers, and
marketing in general (Fornell et.al, 1996). Research using this measure of customer satisfaction
revealed that businesses scoring in the top 25 percent in customer satisfaction produced an
average shareholder value three times greater than businesses in the bottom 25 percent (Best,
2016)

According to the official website of the index:

e Customer satisfaction is a leading indicator of company financial performance. Stocks
of companies with high ACSI scores tend to do better than those of companies with low scores.

e Changes in customer satisfaction affect the general willingness of households to buy.
As such, price-adjusted ACSI is a leading indicator of consumer spending growth and has
accounted for more of the variation in future spending growth than any other single factor
(https://www.theacsi.org/about-acsi/key-acsi-findings).

Table 2. Comparison BMW/Nestle

Company Background

Netsle AG is a Swiss multinational
food and drink processing conglomerate

BMW  Group is a German
multinational company which produces

automobiles and motorcycles. The company
was founded in 1916 as a manufacturer of
aircraft engines, which it produced from
1917 until 1918 and again from 1933 to 1945.

Automobiles are marketed under the
brands BMW, Mini and Rolls-Royce, and
motorcycles are marketed under the brand
BMW Motorrad. In 2015, BMW was the
world's twelfth-largest producer of motor
vehicles, with 2,279,503 vehicles produced.

corporation headquartered in Vevey, Vaud,
Switzerland. It is the largest food company in
the world, measured by revenues and other
metrics, since 2014. It ranked No. 64 on the
Fortune Global 500 in 2017 and No. 33 on the
2016 edition of the Forbes Global 2000 list of
largest public companies.

Nestlé was formed in 1905 by the
merger of the Anglo-Swiss Milk Company,
established in 1866 by brothers George and

8 The two companies were chosen based on preliminary determined criteria. After a though examination of the
index, it was concluded that their cases reflect in the best way the link: strong companies, strong governance —
satisfied customers.
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BMW is headquartered in Munich and
produces motor vehicles in Germany, Brazil,
China, India, South Africa, the United
Kingdom, the United States and Mexico

Charles Page, and Farine Lactée Henri
Nestlé, founded in 1866 by Henri Nestlé

Corporate Governance

The BMW Group’s corporate culture is
characterized by clear responsibility, mutual
respect, and trust. Lawful conduct, fair
competition, and respect for human rights are
integral to our business activities and an
important condition for securing the long-
term success of our company. Our primary
goal is to avoid risks that could jeopardize the
trust our customers, shareholders, business
partners, and the general public place in the
BMW Group. For this purpose, the BMW
Group has established a Compliance
Management ~ System  equipped  with
instruments and measures to help associates
handle legal risks.

Our Board of Directors is highly
engaged and dedicated to creating long-term,
sustainable value based on strong principles
of governance and an appropriate tone from
the top. Our corporate governance
framework is carefully constructed, and
continually evaluated and updated, to ensure
that it promotes accountability and supports
our strategy to foster long-term value and
sustainable growth for the benefit of all
shareholders.

We further integrated our public
reporting on our financial and non-financial
performance by including the highlights from
our Nestlé in society report in our Annual
Review. We recognize that for our company
to be successful over time and create
sustainable value for shareholders, we must
also create value for society. We do this
through our more than 2000 brands that
enhance quality of life and contribute to a
healthier future.

Strategy and marketing aspects

We offer the best customer experience.

We have a unique customer
understanding through our ongoing, direct
dialogue with our customers. We focus solely
on premium products and services. We
anticipate customer needs and desires. And
we bring these to life - quickly and precisely
- in innovative and emotional offerings and
experiences.

Nestlé has many distinctive strengths
that keep us at the top of our industry. Our
people are our greatest strength. We have an
attractive product portfolio in growing
categories with leading market positions. We
are a global company with deep local roots,
which gives us a unique ability to understand
local consumers and adapt fast to their
preferences. We have powerful, valuable
brands, which consumers trust. Our products
reach more than 1 billion consumers every
day across the world. We also have industry-
leading R&D capabilities that support our
Nutrition, Health and Wellness strategy and
our innovation initiatives.

As the 'Good Food, Good Life'
company, we enhance quality of life and
contribute to a healthier future. Winning with
consumers is the source of our sustainable
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financial performance and our way to earning
trust and maintain our market leadership.
Based on a compelling Nutrition, Health and
Wellness strategy, our company delivers
sustainable value over the short term and the
long term.

Source: the official websites of the companies

A survey on of the capital market reveals that actually the two companies have sustainable
trend of share prices. A check of the website American Customer Satisfaction Index shows that
the two companies, over the years, are among the leaders in their industries®’.

The presented cases clearly state the relationship between governance and marketing
management. The other important conclusion is that there is interdependence between the
governance and marketing which in this case could be summed us as follows: better
governance, better companies, profitable and satisfied customers.

They show something more, the big multinational companies have already understood
the need of complex approach towards governance and marketing. The academia is lagging in
this field.

5. The case of Bulgaria /Instead of conclusion/

Bulgarian companies do not measure customer satisfaction, but this index in conjunction
with other marketing performance metrics could be implemented in order to create better
understandings/ insights not only of customers, but also of company’s performance. As
discussed in the current paper these metrics interact with the level of corporate governance of
the company, as well. This interaction is directly correlated to the level of corporate governance,
because, after all, the fundamental idea of corporate governance is not only how the companies
are directed and controlled, but also to take care of all the stakeholders (internal and external).
As it was shown, the interaction is present. Of course further investigation is needed to fully

confirm and extend the field of this research paper.
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Ac. 1-p Maprapura UBanoBa

3HAYEHUETO HA ITIPUEMCTBEHOCTTA B PASBBUTHUETO HA
NAEN U ITOTPEBHOCTTA OT TIO3HAHUA 11O MEXKXAYHAPOJIEH
MEHU/TAKMDBHT 3A HOBU TEXHOJOI'MYHU KOMITIAHUU B
BBJII'APUSA C IIOTEHLHUAJI 3A PASBBUTHUE HA
MEXIYHAPOJHUTE ITA3APH®®

Pe3zrome

Junamuunume ycnogus Ha MmexcOyHapoOHUmMe na3apu UNpassam cmapmupawjume
KoMnanuu nped peouya npeoussuxamencmea. Hosume mexnonrocuunu gupmu muvpcsam ceost
aneopumvM 34 U3SPANCOAHE HA KOHKYPEHMHU NPeouMCcmed 6 KOHMEKCMAd HA CUTHA
MEANCOYHAPOOHA KOHKYPEHYUS, 02PAHUYEHU OI00dCemU U 8peme 3d PeaKyusl.

Iloouepmasaiiku 3HaAYeHUemMoO HA NPUEMCIBEHOCIG 6 pa3eUmMuemo Ha uodeu,
Hacmoswama nyoaukayus yeiu 0a NOONOMOZHe  Npeooolsi8AHemO HAd  OCHOBHU

npe()us'eukame/zcmea nped mexrnojocudHume cmapmupauyu KOMNAHuu 6 Ebfzeapuﬂ upes

8 JloxnanbsT e mybauKyBaH B c00opHHK oT LllecTHaneceTa MEKIyHApOAHA Hay4Ha KoH(pepeHus "WIeHCTBOTO Ha
boearapus B8 EC: Enunanecer rogunau nmo-kbcHO" Ha Karenpa ,MUO wu 6usnec*, U3narencku komruiekc YHCC,
Codust, 2019.
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OMKPOABAHE HA 8b3MONCHOCMUME, KOUMO NPedoCmassim uHmepOUCYUnIUHAPHUSM aHAIu3 U
NO3HAHUAMA NO MENCOYHAPOOEH MEHUOICMBHIN.

Kniwouoeu oymu: HOBU TEXHOJIOTUH, CTAPTUPAIIY KOMIIAHUY, UTHTECPHALIMOHAIN3 AN

YBoa

JIMHAMUYHM YCJIOBHS, KOMILUIEKCHH NpEIM3BUKATEICTBATa, OIPAHUYEHO BPEME 34
PEaKIns — TOBA €a YacT OT KIIF0YOBHTE (AKTOPH, KOMTO HAJAraT ThPCEHETO HA HOBH ITOIXO/IM
TP YCHBBPIIEHCTBAHETO HA TEXHONOTHYHY CTAPTUPAIIN KOMIAHHH B Bharapus ¢ moTeHnuan
32 pasBHTHE HA MEXAyHApOJHHMTE Maszapu. Ha mpeleH MaH ce MOCTaBAT BBIOPOCHTE 3a
OTKPMBAaHE HA BEPHHS AITOPUTHM, KOMTO IIe CIIOMOTHE 33 HAMMpAHE Ha OANaHC MEKIY
JEMHOCTHTE B YCIOBHATA Ha OOJDKETHU PECTPHKIMU W HEOOXOAMMOCT OT CIA3BaHETO Ha
aJIeKBaTHU CTAHIaPTH 33 KA4eCTBO.

OcHOBHATA 1€l HAa HACTOAIIATa pa3paboTKa € jJa JONpHHECE 3a pa3OMpaHETO Ha
3HAYEHHMETO HA IPHEMCTBEHOCTTA B PA3BUTHETO HA HJEH U HA NPHJIAraHETO HA JOCTIKEHUATA
B TCOpHATAa H IIPaKTHKATa I10 MCKAYHAPOACH MCHUIKMBHT KbM pa6OTaTa Ha HOBHU
TCXHOJIOTUYHU KOMIIaHHWH, KAaTO CC OUCPTAAT OCHOBHHU ACIICKTH, KOUTO 14 6’I)ZIaT IIOJIC3HU B
KOHTEKCTa HA YCHIMATAa 3a ajanTHpaHe KbM Npeam3BUKaTencTsaTa mpes XXI Bek. B
HACTOSIIMSL TPYJ Ce MOAY4EpTaBa, 4e 3a HM3MBIHEHHE HAa CBOMTE CTPATETHUECKH IENH,
TEXHOJOTUYHUTE CTAPTHPAIIH KOMIIAHUHA B B’I)J'IrapI/ISI Morar Ja ONITUMH3UpaT ,I[eﬁHOCTTa CHhC
MOMOIITA Ha HHTEPIUCLMIUIMHAPHU TO3HAHMS M yMmeHus. OCHOBHO € pa3OUpaHeTo, 4e
aIeKBaTHOTO MPHJIATaHe Ha JOCTIDKEHNSATA B 06]1aCTTa Ha MEXIyHAPOIHUS MEHHIKMBHT KbM
NeffHOCTTa UM MOYKe /1a ObJIe TTOI30TBOPHO.

TTONIOKHUTEITHO BB3/ICHCTBIE MOXE JIa CE ThPCH MO OTHOIICHHE HAa HAMAJICH! CPOKOBE 3a
peanusupaHe Ha 3ajadnTe, ¢()EKTHBHO M3ION3BaHE HA PECYPCHUTE M pa3pabOTBAHETO Ha
KOHKYPEHTHH TIPEMMCTBA, KONTO Ja HANpaBAT NPELIaraHuTe MPOAYKTH HA TE€XHOJIOTHUHH
KOMITAHMH OT BBITapus npeanodnTanus H360p Ha MEX/TyHAPOIHHUTE MA3apH.

T1o oTHOIIIEHUE HA I/I36paHaTa METOLO0JIOTHA U U3IIOJA3BAHUTE N3TOYHUIIN, 3a HACTOAIIIaTa
pa3paboTka TpsAOBa 11a ce HalpaBH cleaHOTo yrouHernue. Ha 6a3a Ha kazycHns Meron® 2 %! ca

IMPOYYCHNU OCHOBHH MNPCAMU3BUKATCIICTBA B IPAKTUKATA U CC MpcayaraT NpCrnopbKU, KOUTO

8Yin, R. K. (2012) Applications of Case Study Research, 3" edition, Sage Publications

% Piekkari, R. & Welch, C. (2004), Handbook of Qualitative Research Methods for International Business.
Cheltenham: Edward Elgar Publishing.

%1 Yin, R. K. (1994). Case study research: design and methods, 2" edition, Thousand Oaks, California, Sage
Publications
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Morar Jia ObJaT MOJIE3HU 3a MPEo10JIABaHeTO M. Ka3yCHUST MeTo1 MO3BOJISABA /1a CE U3CIIeABAT
OTJICTHUTE OCOOCHOCTH Ha BCSAKA OT PA3TJIeKIaHUTE TEXHOJIOTUYHHU CTAPTUPALIU KOMIAHUH B
bovarapus. IIpoyuBaHeTo € u3BbpIICHO Ha TpU erana. [IbpBO ca M3CieABaHU EIEKTPOHHU U
[EYaTHU W3JaHUs M MaTepualid, 3a J1a CE€ IIOCTaBM OCHOBATa 3a AHAJIU3MPAHE Ha
Mpear3BUKaTeNCTBaTa npea Te3u GpupMu. Bropo, npoBeneHn ca mbpBOHAYATHU UHTEPBIOTA C
npejacTaBuTeNn Ha ¢opMmupaiara ce ,startup® obmuoct B bbarapus. Tpero, usbpanu ca
KOHKPETHH CTapTHpAIld KOMIAHUHU, KOUTO 1a Obaatr u3cienBanu. C TEXHUTE OCHOBATEIH ca
MPOBEJICHU 3abJIOOYCHH IONY-CTPYKTYPUPAHH HWHTEPBIOTA. B JOombIIHEHHE ca pasriieqaHu
paznuuHd  MHGOPMALMOHHM HW3TOYHMIIM, CBBp3aHH ¢ TAX. [lopagu xereporeHHUTe
XapaKTepUCTHKU HAa (UPMHUTE U OTpaHUYCHHS 00eM Ha pa3paboTrkara, GOKYCHT € BbPXY TPU
cTaptupamy komranud. Ciies Kato ca MASHTHPUIMPAHU KOHKPETHU MTPEIN3BUKATEIICTBA TIPS
TSAX € HallpaBeH CTPYKTYpPUPAH Mperiie]] Ha JUuTepaTypara ¢ el GopMyaupaHe Ha KOHKPETHU
MPENOPBKHU, KOUTO MOTAT Ja UM ITIOMOTHAT J1a pEIM3UPAT NOTEHIUAJIA C HA MEKTYHAPOJHUTE
nasapu.

Ta3u nmyOnukanus € MOATOTBEHa NpU CIEAHUTE OrpaHuveHus. M3crneaBaHu ca camo
TEXHOJIOTUYHH CTAPTUPANIN KOMITAHWH, KOUTO Ch3AaBaT codpryepHH npoayktu. Cpen Tax
BHUMAHHETO € HACOYEHO CaMO KbM TE3H, KOWTO HMMAT NOTEHUHAI 33 pPa3BUTHUE Ha
MeXAyHapoAHUTe ma3apu. He ca B3eTu mpenBujl cTapTUpalld KOMIIAHUM B APYTU OOJIACTH.
N3BbH 00xBaTa ocTaBaT M Te3M (PUPMHU, KOUTO ce (POKycHpaT BBPXY YAOBIETBOpSBaHE Ha
THPCEHETO CaMO B PAMKHTE Ha HAMOHAIHUS Ma3ap. POKyChT € BbpXY MPEIU3BUKATEICTBATA
npeJ MKOHOMUYECKH CYyOEKTH, KOMTO HE ca TMoJ3Badu (UHAHCHpPAHE CBhC CPEACTBA OT
EBpomneiickus cbro3.

[Io oTHOLIEHHE HA TEOPETUUYHUTE IOCTHMIKEHHMS W HAIPABEHUS WHTEPAUCUHUILUIMHAPEH
Mperjies Ha JIMTeparypara, CIEeMaJHO BHUMAHHE C€ OTAENS HAa OHE3W acCIeKTH, KOUTO ca
HACOYEHH KbM KOHKPETHHUTE MPEAU3BUKATEIICTBA IPE U3CIICIBAHUTE CTAPTUPAII KOMIIAHUH.
[lenra e na ce mogueprae 3HAYEHUETO HA PA3BUBAHUTE IECETUIIETUS HApE METOAU U TEXHUKHU
3a CbBPEMEHHUTE NMPEANPUEMAYUTE, HACOUEHU KbM Ch3JaBAHUTE HOBH TEXHOJIOrUU. Uedra e
Jla C€ WU3BEJAE Ha MNpeAeH IUIaH HENPEXOJHHMS XapakTep Ha KIYOBUM TMO3HAHHUS U
MPO30PIMBOCTTA HA MEXAYHApPOIHATA aKkageMuyHa oomiHocT. [lopaau orpannuenus obem Ha
HACTOAIIATa MyOIMKAIKs, HEe € U3TOTBEH MOJAPOOEH aHAlU3 Ha pelieBaHTHATa JTUTepaTypa, a
pedepeHInd ca HaANpaBeHH, KBAETO € MPUIOKHUMO B caMmusl TEKCT W Oubmuorpadusta.
KazycHusiT MeTOT HE € HaCOUeH KbM U3BEKIAHETO HA 00mIOBaIuIHU N3BOaM. Ho Thif KaTo upe3

pasriexJIaHuTe NPUMEPH OT IPaKTUKAaTa CE€ 3acsararT OCHOBHM BBIIPOCH, IPEJ KOUTO Ce
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HU3NpaBAT pas3IMdYHU KOMIIAHMH, MOXKCE Ja CC CUMTa, Y€ JO0 HM3BECTHA CTCIICH, HACTOJAIIaTa

HY6J'II/IKaI_[I/I5I MOXE€ Ja UMa IIPaKTHYCCKa CTOMHOCT U B APpyru ciyvdau.

IIpueMcTBEHOCT B HIeNTe U MPUJIATAHETO UM KbM HOBHM T€XHOJOTMYHH KOMMIAHUH
B bbirapus ¢ noreHnunasn 3a pazBuTue Ha MeKIYHAPOIHUTE Ma3apu

B3emanero Ha pemnieHue 3a MO3ULMOHMpPAaHE Ha €IHA cTapTHpalla KOMIaHUS Ha
MEXIYHApOJIHHUTE Ta3apu € BakHa Kpadka, KOSATO CE OMpeaeiisi OT pa3iudHd (aKTOpH.
JluHamMuKaTa B MEXKIYHAPOJHOTO OOKPBKEHHE Hallara HEOOXOJMMOCTTa OT B3EMaHETO Ha
O0bp3u U eheKTUBHM pelieHus, 0e3 Ja € Halu4YHa JocTaThbuHo nHpopmanusa. ChiieBpeMEHHO
¢dbupmara TpsiOBa Ja ce CIPaBH C Peaula MPEeIU3BUKATEICTBA, KOUTO HE Ca CBBP3aHH MPSIKO C
WHTEPHANMOHAIM3AINATA, A I0-CKOPO C H3TPaXIaHETO W W YTBBPKIABAaHETO W Karo
KOHKYPEHTOCIIOCOOEH MKOHOMUYECKU CyOeKT. M oT riieqHa Touka Ha HEMHOTO OOKpBKEHHUE, U
Ha HCWHUTE BHTPEIIHODUPMEHH OCOOCHOCTH, CTapTHpaIllaTa KOMITAHUS TPSOBA J1a Ce CIIPABH C
peauia TpyAHOCTH. B Te3u ycnoBus nurcara Ha OMUT yKa3Ba CBOeTo BiusHue. HoBute pupmu
TpsiOBa Ja ca B CHCTOSHUE Jla aHalU3UpaT KIIOYOBU (AKTOPH, CBBP3aHU C TAXHATA
WHTEPHANMOHAM3ANNS. BhIrapcKkuTe KOMIIAHUHM PA3MoJaraT ChC CICIHAIUCTH C TEXHUICCKU
[IO3HAHUSI Ha CBETOBHO HMBO, HO TOBa CaMoO IO ce0e cHU MOXe Jla HE € JOCTaThb4HO, 3a Ja
peanu3upaTr MbJIHUS CU MmoTeHIMan. KakTto mocoyn eauH OT OCHOBATENUTE, UMa JIEHHOCTH,
KOUTO €IMH MPOTPAMHUCT HE MOXKE J1a ChbBMECTSBA, BHIPEKH e O6e3 HEro ChIIECTBYBAaHETO Ha
¢dbupmara e 6esnpeamerno. Heo6xoaumu ca cieninanu3upaly Mo3HAHUS U €KCIIEPTH3a B IPYTU
o0nacTu.

B TO3M pen Ha MuUCIH, MEXKAYHAPOIHHUAT MEHUIKMBHT MOXKE Ja ObJe MOJIe3eH Ha
TEXHOJIOTUYHUTE CTapTUpAIM KOMIaHWUM OT bbirapus ¢ moTeHHMan 3a pa3BUTHE Ha
MEXIYHAPOJIHHUTE Ta3apy B Ppa3IUYHA acnekTd. DOoKychT B Ta3W 4YacT OT HACTOSIIATA
pa3paboTka € BBpPXYy MPEMOPHKU 3a NPEOJOJsIBAaHE HA IMPEIAU3BUKATEICTBATA TIPE] TPHUTE
(bupmMH, KOUTO ca aHATU3UPAHHU.

Pannata wHTepHAIMOHANTM3AIUsl HA BUCOKOTEXHOJNOTUYHHUTE CTAPTUPAIIU KOMITAHUHU
npuBITIYa Bce mo-ronsiMo BEnManue. % % % Axo npem rouHN, TeMaTa ce aconumpa npeuMHO
C TIO-TOJIEMHTE KOMITAHUH, KOUTO Ca C€ YTBBPAMIN Ha HAIIMOHAIHHS CH T1a3ap, Pa3BUTHETO HA

TCXHOJIOTMUTC B €IUH BCC no-rno6ann3npaH CBAT, IPEAOCTaBs peaulla Bb3MOKHOCTHU Ha I10-

9 Hitt, M. A,, Li, D., Xu, K. (2016) International Strategy: From Local to Global and Beyond. Journal of World
Business, 51(1): 58-73.

% Knight, G. A., Liesch, P. W. (2016) Internationalization: From Incremental to Born Global. Journal of World
Business, 51(1): 93-102.

% Neubert, M. (2015) Early Internationalisation of High-Tech Firms: Past Accomplishments and Future
Directions. International Journal of Teaching and Case Studies, 6(4): 353-369.
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MaJIKUT€ WKOHOMHYECKH CYOEKTH M JOpHM Ha CTapTHpAlId KOMITAHHUH, KOUTO OT CBOETO
Ch3/IlaBaHEe MMAaT IMOTEHIIMAJ 3a Pa3BUTHE Ha JIPYTH IMa3apu. 3a aa Oble peaauzupaH obade,
BCsSKa KOMITaHUsS CJIeJ[Ba Ja HANpaBH aHAJIN3 Ha CBOUTE OCOOCHOCTH C OIJIe] HAa KITFOYOBU
baxTopu.

dakTopuTe, ONpENCSISIIM HABIW3aHETO Ha 4YYXIM ITa3apu, ca OOCKT Ha MHOTO
u3CieBaHus JeceTuiaeTuss Hapeld. ChIIECTBYBaT pas3MYHU TMOJIXOMU KBM  TIXHOTO
aHanm3upaHe. MIHTepecHO e Ja ce O0TOeNekH, Y€ ce pas3riekaaT BCe MO-ITUPOKa MAIUTPa OT
daxTopn, HAKOM JOCTHTAT JOpH a0 nBafecer.”’ 3a cTapTupamara KOMIAHHS € BaKHO Ja
OTJIeJT BHUMAaHKME KAaKTO Ha T. HAp. BRTPEIIHU (CBBP3aHH C MTPOAYKTA U OTACICHUTE PECYPCH),
Taka U Ha BHHIIHUTE (PaKTOpH (OTHACSIIHU Ce€ 10 OCOOCHOCTUTE HA UYKIECTPAHHUS Ma3ap U Ha
HanpoHanHus). %

bearapckuTe crapThId cleiBa Ja OCH3HASIT HEOOXOIUMOCTTA OT aHAJIM3UPaHE Ha
MazapuTe, Ha KOUTO MCKAT Jia HABISA3AT, U PA3JIMYHUTE BE3MOXKHOCTH 32 MO3UIIUOHUPAHETO Ha
TEXHHUTE CTOKH U YCIIyTU. JJocTUraHeTo /10 eTar, B KOUTO ce MUCIIH 3a MOJJ00Ha KpayKa Oenexu
MIPEOIOISIBAHETO Ha PEIUIIA MPEIATCTBHS 10 Ch3/IaBaHETO HA cTapTupaiiara kommanus. Ciex
KaTo ca IMOJIO’)KEHW MHOTO YCHJIHS € BaXKHO Jla C€ HaMEpH ONTUMAJICH MOIXO0/I, 32 JIa He OblaT
T€ 00€3CMUCIICHH.

3a ch3JaBaHETO Ha MHOBAIMU M MO3ULIMOHUPAHETO UM HA MEXAYHApOJHHUTE Ma3apH,
TEXHOJIOTUYHHUTE KOMIAHUM MOraT Jla ce MO030BaT Ha TPYAOBETE Ha JIOKAa3aHH EKCIEepTH B

97 98

aKaJ€MHu4YHarTa O6HIHOCT B B”I)J'Il"apl/lﬂ n ‘~Iy>K6I/IHa, KOUWTO HU3CJI€ABAT PA3JIMYHU IMTOAXO0AN KbM

MHTEPHALMOHAIN3ALUATA.
B moxakpena Ha ycunusTa Ha NpeanpueMavydTe MOXKE Jla ce NMPHIOXKHU T.Hap. “lean”

l'IO,Z[XO,I[,99 100 101 KOHWTO MOXE Jia ce pa3ricikia KaTo ,,paMKa“ 3a CCI)GKTI/IBHO pa3BUTUC Ha

% McFarlin, D. B. and P.D. Sweeney, (2006) International management: Strategic Opportunities and Cultural
Challenges, Houghton Mifflin Company, Boston New York, 3 edition

% Root, F.R., (1998) Entry Strategies For International Markets, 2nd Revised and Expanded Edition, Jossey-Bass,
San Francisco

9 Hanpumep: Boesa, B., Croitues, 1., Bacunesa, A., bonesa, C., Llanos, L., Momnos, JI., Xpucrosa, A., XKenes,
I1., Jlozanos, O., IletkoB, B., /IpHemka, A., Herosa, B., Xnebapora, U., lllaBos, ®., (2012) MexayHapoaHa
KOHKYPEHTOCIIOCOOHOCT Ha €KCIIOPTHO OpHEHTHpaHH orpaciu B bemrapus, Msmarenckn xommiexkc — YHCC,
Codus

% Boepa, b., Croitues, U., CraBosa, M., Bacunesa, A., [IpHemka, A., Jlosanos, O., Xpucros, A., (2013)
MapkeTuHr: IlepcreKTuBara 3a chbBpeMeHHus ousnec, Mznarencku komruieke — YHCC, Codust

9 Ries, E. (2011), The Lean Startup: How Today’s Entrepreneurs Use Continuous Innovation to Create Radically
Successful Business, Crown Business, New York, NY.

100 Gothelf, Jeff (2013) Lean UX, Applying Lean Principles to Improve User Experience, Publisher: O'Reilly
Media

101 Steve Blank (2018) NewTV Is the Antithesis of a Lean Startup. Can It Work? Harvard Business Review, August
2018

160



npeanpremaueckn uaen.“%? Ipeara MHOBaTHBEH IIPOIIEC, Upe3 KOMTO OCHOBATENHTE 1a
OTKpHUBAT ¥ pa3BuBaT epeKTHBHO 6m3Hec Bb3MoxkHOCTH. 0 104195 Moxe na 6nae mpunoxkena
[0 OTHOIICHHE Ha KPUTEPUHTE 3a M300p HA UyKJECTpPaHEH Ia3zap, CKOpocTTa U GpopMure 3a
HaBJIM3aHE Ha Ma3apa.

Tpsabsa na ce orOenexu, ye MPUHIUIKNTE, KOUTO ca B OCHOBATa Ha T. Hap. ,,lean* moaxoz,
ce pa3BHUBAT I'OJUHHU Hapela U OTpa3siBaT MPUEMCTBEHOCTTA MEXKIY PA3IMYHU MPEACTaBUTEIN
Ha aKaJeMUYHaTa OOILIHOCT, KOETO J00aBsl JOMBIHUTEIHO 3HAYCHHE HA OTIpPaBEHATa KbM
CTapTHpaIluTe KOMIAHUU PENopbKa.

,Lean* moaxoqbT MO3BOJISIBA HA CTapTHpallaTa KOMIIAHUS Ja HallpaBu HEOOXOAUMHTE
MPOYYBaHUA U ,,TECTOBE Ha MO-PAHEH €TaIl, I0KaTO pa3BHUBa CBOsI OM3HEC MOEIN U IJIaHUpa
M3JIM3aHETO CH Ha YYKJIECTpaHHH Na3apu. B To3u pex Ha MUCITH, CTIEIMAITHO BHUMAHHE CIIE/IBa
Ila ce OTAENN Ha OM3HeC Moena H ,,lean* Moxke 1a mMa n1o0aBeHa CTOMHOCT.

John Michael York, B cBosi ny0/inkanus mnocBeTeHa Ha HOB MOJAXO0/ 32 OTKPHBaHe U
pa3paboTBaHe Ha ycnelleH OU3Hec MOjeJ, HIEHTH(UIHPA 1BA OCHOBHU KOMIIOHEHTAa B
KOHTEKCTAa Ha T.Hap. “lean” moaxoj, CbOTBETHO ,,ThPCeHe* HAa MOJeJ U ,JpujaratHe®.
@da3aTta HAa THPCEHETO ce pPa3rJie:kaa KaTo ,,IbTYBAHETO, KOETO MpeanprueMadybT TpsiOBa a
n3bepe, 3a Aa uaeHTH(GUIMpPa NMpaBUIIHATA IIeJIeBa IPyMa, KAKTO U Hai-BayKHUTE JEHHOCTH,
KouTO TpsAbBa ma ce m3Bbpmar.’’® Brmpocure ca HacoueHM KbM HIEHTH(OMIHpaHe Ha
nmpoOyieMH, KOUTO MOTaT Ja ObJaT pelieHu, U pa3paboTBAHETO HA MPOAYKTU WU YCIYTHU C
MUHHMaJIEH Ha0Op OT XapaKTEPUCTHKH, KOUTO MOTCHIIMAIHN KJIMEHTH ca TOTOBH J1a 3aKYTISAT.
Cren xaTo mpeanpuemMadbT, Ha 0a3a Ha TECTBaHE HAa XUIIOTE3H, U3IIBIHM TE3H ,,3a/1a4H’’, Ce
IIpeMUHaBa KbM CJEJBallOTO ,,HUBO: KbM (pa3aTa Ha ,,M3MbIHEHHETO U pacTex. [Tono0HO
pasrpaHUYeHHe ce MPaBU U OT JPYTU aBTOPH.

B ny6nukamus Ha Osterwalder, Pigneur u Tucci ce mocouBa HeoOXoauMoOCTTa OT
nudepeHIpane MeX 1y OM3Hec Mojiela (C HeTOBUTE €JIEMEHTH ) U eTara Ha u3nbiHeHue. Equn

Ou3Hec MOZCII HE MOXKE a € YCIICHICH CaM II0 cebe CH, aKO HC CC IIpujiara 1mo noAxoasanus

102 York J. M. (2018) Putting Lean Startup into Perspective: A Novel Approach for Discovering and Developing
a Successful Business Model. Archives of Business Administration and Management: ABAM-104. DOI:
10.29011/ABAM-104. 100004, Published Date: 24 April, 2018

103 Eisenmann, T., Ries, E. and Dillard, S. (2011), “Hypothesis-driven entrepreneurship: the lean startup”, Harvard
Business School Background Note 812-095, pp. 1-23.

104 Alistair Croll, Benjamin Yoskovitz (2013) Lean Analytics. Use Data to Build a Better Startup Faster, Publisher:
O'Reilly Media

105 Stagars M. (2015) The Lean Startup Changed Everything. In: University Startups and Spin-Offs. Apress,
Berkeley, CA

106 York, J. M. (2018) Putting Lean Startup into Perspective: A Novel Approach for Discovering and Developing
a Successful Business Model. Archives of Business Administration and Management: ABAM-104. DOI:
10.29011/ABAM-104. 100004, Published Date: 24 April, 2018
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HauuH. Equn 1o0Bp Mozen, KOHTO ce mpuiiara Jomio MoXe Ja JOBEAE /10 IMpOoBal, a eIUH He
TOJNIKOBA 100BP MOzieN, 6M MOTBJ [a ycree ¢ Moaxonsmus MeHumkMbHT. 0" Axuentupa ce
BBPXY HEOOXOAMMOCTTa OT CIEUUATU3WpaHu Mo3HaHWA. HyxHa € HMHTepIuCHMIITMHApHA
eKCIepTH3a, a MEXIYHAPOJHHUAT MEHUDKMBHT MOXKE J1a MOJMOMOTHE TO3UIIMOHHPAHETO Ha
KOMITaHHSITA Ha Pa3INYHU T1a3apH.

CrapTupanmre KoMIaHud B bbarapus crienBa chIio Ja MoraT jAa MpaBAT HOZOOHO
pasrpaHMyaBaHe, 3a J1a ONTUMH3HpAT AeiHocTTa cu. Ilone3Ho 3a Tax e u pazdbupaHero, 4e B
eTarna Ha ThbPCEHE Ha MOXO0AA1] OM3HeC MOJIel, eKCIIEPUMEHTHPAHETO € Hepa3AeTHO CBbP3aHO
U C JIOITyCcKaHeTo Ha rpemku. [loamomara ce mpeonoisiBaHe Ha CTEPEOTHITUTE, CBBP3aHU ChC
cTpaxa OT IpOBaJ, U C€ CTUMYJIMPA KPEaTHBHOCTTA U IO-CMEJIOTO TECTBAaHE HA WHOBAaTHBHU
noaxoau. Mijesita e ToBa /1a ce cIy4Ba Ha IMO-paHEH eTall U B TI0-MalIbK MaIao, 3a a ce TeCTBaT
OTIpEeJICJICHN XUTIOTE3H, KaTO C€ MUHIUMH3HPAT 3aryONTe OT OTXBBPIISIHETO HA HIKOU OT TsX. B
XO0Jla Ha IPOBEICHUTE WHTEPBIOTA C MPEICTABUTEIHN HAa ObIrapckara CTapThil OOIIHOCT MPaBU
BIICUATJICHUE, Y€ BH3IPHEMAHETO Ha MOJJO0HA HJIesl UMa CBOUTE MOCIIEJOBATEIIH.

Marc Sosna, Rosa Nelly, Trevinyo-Rodriguez u Ramakrishna Velamuri cbiio
pasraexaaT npoOUTe W TPEMIKUTE KaTO YacT OT Mpolleca Ha MHOBAIMM IO OTHOIICHHWE Ha
OusHec Mozena. B HampaBeHus OT TSAX aHAJU3, €TAITbT Ha eKCIIEPUMEHTUPAHE U U3CIIe/IBaHe Ha
BBH3MOKHOCTHTE MPOIbIKaBa HAKOJIKO roauan. % MutepecHo e ma ce oT6enexu, ye crej Tazy
¢daza, B pasriexAaHus OT TAX Kaszyc, IOCIEABAa pacTeX U KOMIIAHUATA MPEBB3X0XKIA
KOHKYPEHTUTE CH C TOJIIMa pa3liika M HaBIM3a HAa MEXKIYHApPOJAHHUTE Ta3apy YCHEIIHO.
[TomuepraBa ce 3HAYEHHMETO HA M3BEXKIAHETO HA MOYKU NPH EKCIepUMEHTHpaHeTo. ToBa e
Ba)XHO IMOCJTIAHUE ¥ 32 OBJITapCKUTE CTApTUPAIIX KOMITaHUU. [I[peMrHaBaHETO Npe3 IPemku U
JOpY CTAapTUPAIIM KOMIIAHUH, KOUTO HE ChyMsBAaT Jla MIOCTUTHAT IETUTE CH U MPecTaBaT Ja
CBIIECTBYBAT, MOJKE JIa C€ pasriiesia KaTo TpylaHe Ha IeHeH onuT. Hakon ot Haii-ycnemHuTe
npeanprueMadd B MEXKIyHApOACH IJIaH NMPEMHHABaT Npe3 MOAOOHH CUTYalllH, BaXXHOTO €
KaKBHU TIOYKH CH U3BJIMYAT OT TSAX M KaK T'M MHTETPUPAT HAYYEHOTO CJIe]] TOBA B MPAKTHUKATA.

Wurepecna e crarusita Ha Silvana Trimi u Jasmina Berbegal-Mirabent, B xosTo ce
00CHKIaT MHOBAaTMBHM TPAKTHUKH, HACOUEHH KBbM TOf00OpsBaHe Ha OmsHec Mmopenure.l%

CraptupaneTo Ha OW3HEC € TIPOIEC, KOWTO € W3MBJIHEH C Pa3IMYHA 3a7a9d |

107 Osterwalder A, Pigneur Y, Tucci CL (2005). Clarifying business models: Origins, present, and future of the
concept. Communications of the Association for Information Systems (AIS), 15, article.

108 Sosna, M., Trevinyo-Rodriguez, R.N. and Velamuri, S.R. (2010) ‘Business Model Innovation through Trial-
and-Error LearningThe Naturhouse Case.” Long Range Planning, vol. 43, no. 2-3, pp. 383-407. MarcSosnaRosa
NellyTrevinyo-RodriguezS. RamakrishnaVelamuri

109 Silvana Trimi, Jasmina Berbegal-Mirabent, Business model innovation in entrepreneurship,_International
Entrepreneurship and Management Journal, December 2012, Volume 8, Issue 4, pp 449-465
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npean3Bukatencrsa. CHpaBSHETO € TAX € TPyOHA MHCHsS, OCOOCHO 3a CTapTHpAIIUTEe
KOMITaHWHY, Oa3MpaHM HAa HOBHUTE TEXHOJOTHMH, KakTo mumar aBropure. [locouBa ce, ye oT
OM3HEC MOJICIIUTE CE OYaKBa ,,J]a IOMOTHAT Ha MPEANPUEMAYNTe a B3eMaT 1M0-UHPOPMUPAHU
pelIeHus, KaTo 110 TO3M Ha4MH yBeJIn4yaBaT MaHcoBeTe 3a ycrex.* Llenra e 1a ce nonpuHece 3a
pa3OupaHeTo Ha TEHICHIMHUTE TPH TMPOSKTHPAHETO Ha OW3HEC MOJENM B YCIOBHATA Ha
OTPaHUYEHO BpPEME 3a PEaKIHs, B KOETO GUPMHUTE TPsOBa 1a AEHCTBAT.

B konTekcTa Ha ,,TypOyneHTHaTa™ M OBP30 pa3BUBAIlA C€ MHAYCTPUS HA UHTEPHET H
KommioTbpHHUTe TexHosoruu, Mikko Pynnonen, Jukka Hallikas u Paavo Ritala (Ounnangus)
ce (hoKycHpar BbpXY YIPABIECHHETO Ha MpoIeca Ha MHOBAIMA Ha OM3HEC MOJEINTE, KOMTO 1a
6b1e pHKOBOJIEH OT MoTpebHOCcTUTE Ha Kinentute. 'Y ApTopute npennarar pamka c 4 etana 3a
OCBILECTBSIBAHE HA TO3M IPOLEC, KOSTO MOXKE Ja MMa MPAKTHUECKa CTOMHOCT 3a PUPMUTE B
benrapus. [IppBUAT € HacoyeH KbM aHATU3WpAHE HA MPEINOYUTAHUATA HAa KIMCHTHUTE.
[Tpunaraiiku Ta3u uaes KbM OBITApCKUTE TEXHOJOTMYHM KOMIAHWH, CIIEABA J1a U3TOTBAT
HEOOXOJMMUTE TPOYYBAHMS, CBBP3aHH C YYXKISCTPaHHHUTE IMOTPEOMTENN — OCHOBHO Ha
eBPOIICICKUTE M aHIJIO-TOBOPSAIINTE IMa3apu, Ha KOWTO MCKAT Aa HaBisi3aT. EnHo oT Haii-
rOJIEMHTE TPEIU3BUKATENICTBA € 1a CbYMEAT MPABUIIHO JIa c€ MJICHTU(HUINPA IIeJieBaTa rpyma,
MOopaJiv JIMIICaTa Ha ONUT Ha CTapTUpamuTe GUPMHU M OTpaHUYEHHS JOCTBII 10 PEICBAHTHU
TaHHU.

BropusT o0xBama MHOBalMUTE MO OTHOILIEHHE Ha OM3HEC Mojesia B ChbOTBETCTBUE C
UACHTUDUIMPAHUTE HYXIU Ha KimeHTHTe. Criopea HampaBEeHOTO NMPOYYBAaHE, IMOBEYETO OT
Oparapckute GpUpMH MUHaBaT Tpe3 To3W eran. Ho 3a ga JocTHrHAT 0 ONTHMH3HpaHEe Ha
pe3yaTatuTe, T€ CleABa Ja MPHIOXKAT HMHTEpAMCLUIUIMHApeH noaxon. Tperusar eram e
IIPOBEXIAHETO HA MPOYYBAHE Cpe/l KIIMEHTHUTE, 3a Ja Ce TeCTBa MPeJUI0KEHUAT OU3HEC MOIe.
Beirapckute ¢pupmu cienBa 1a BHUMaBaT KOTo N30MpaT 3a MpOBepKa Ha XUTIOTE3UTE CH, 3a Ja
ca TIPEICTaBUTENHU pe3ynrature. YeTBbpTO, MpeanpruemMar ce HeoOXOAMMHUTE NEHCTBHS 3a
npucrnocoOsBaHe M MpWiIaraHe Ha OW3HeC Mojena B ChOTBETCTBHE C WIACHTU(UIMPAHHUTE
NPEINOYUTAaHUs Ha KIMEHTHTE M €JIeMEHTHTe, KOUTO Te LeHAT. [Ipu mpemuHaBaHeTo mpes
pa3IMYHHTE €TaIv, BaKHA POJIS UTPAsT MpEeNNoYNTaHusATa Ha KiueHTtuTe. OTOemnsI3Ba ce, 4e
pa3BUTHETO Ha OM3HEC MOJIeNIa B CHOTBETCTBHUE C TAX IMOANIOMara KOMITAHUUTE J1a Ch31aBaT U
YCBBBPIICHCTBAT TEXHOJIOTMUTE U OU3HECA CH B CHOTBETCTBUE C HYX/IUTE Ha HACTOSIIIUTE CU

1 NIOTCHIMAJIHN KIIMCHTH.

10Pynnénen, M., Hallikas, J. and Ritala, P. (2012), “Managing Customer-driven Business Model Innovation”,
International Journal of Innovation Management, Vol. 16, No. 4
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3a HaMmMpaHE Ha NOIXOISIIMS alTOPUTHM 32 pEaTU3UpaHEeTO Ha IMOTEHLHajda Ha
TEXHOJIOTUYHUTE CTApTHpaAll KOMIIAHWW Ha 4YXKIECTpaHHM Ia3apu, ¢ momomira Ha “lean”
noAxoJa W JOCTHXKEHHUSTA MO MEXIYyHApOACH MEHUIKMBHT, CJe/Ba Ja ObAaT HU3CieIBaHU
HSKOJIKO acIlleKTa 3a BCEKM KOHKpeTeH ciydail. IIbpBO, BakHO € Ja ce aHanu3upar
BBTPEIIHOPUPMEHUTE OCOOCHOCTH B KOHTEKCTa Ha OOKpBKEHHETO. Pa3BUTHETO HAa KaueCTBEH
MPOJYKT MOHSKOra OTHEMA MOBeYE OT IJIAHUPAHUTE MbPBOHAYATIHO PECYpPCH U (PUPMUTE HE
OTACIAT BHUMAHUEC HAa Ta3W TOJIKOBA BaXXHa TEMaA. be3 anann3 Ha O6Kp’b)KCHI/IeTO, KOMITIaHHATA
PHUCKYBa J1a IPONUJIEE BIOKEHUTE YCUIIMS U BPEME.

Btopo, ki1t0u0B € 4OBEHIKUSAT (PAKTOp — KAKTO MO OTHOIIIEHHE Ha OCHOBATE!Is, TaKa U MPU
ONPENEITHETO HAa €KUIIA 33 PEATM3UPAHETO HA MOcTaBeHUTe Henu. OT 3HaUeHHE € TSIXHATa
KBaM(HUKAIMS W TOATOTOBKA. ENWH OT acmekTuTe, KOWTO He OWBa J1a ce TOJICHSBA, €
OIpe/ICNITHETO HA IMpolleca U JUIaTa, KOUTO I1l€ B3eMAT pPEelIeHHUs OTHOCHO IPUJIaraHeTo Ha
“lean” momxoma. Ciensa ja ce MOCOYM Ta3W JIMYHOCT B OpPraHM3AIMATA, KOSATO OayaHcupa
HSKOJKO €JIEeMEeHTa: MO03HaBa €CTEeCTBOTO Ha KOHKpETHaTa 3ajava, uMMa HeoOxoaumara
eKCIIepTH3a U CIIOCOOHOCTTA J1a IPUBJICYE U MOTHBHPA MOIXOSIINTE CIIYKUTEIU B €KUIIA.

Tpero, OT cCblleCTBEHO 3HAYEHME € HAYUHBT HA OpraHu3upaHe U HU300pbHT Ha
OpPraHHU3AIIOHHU PEIICHHS, KOUTO TI03BOJISABAT €(PEKTUBHO H3IOI3BAHE HA PECYpCUTE H
rapaHTUpaHe Ha BUCOKO KayecTBO Ha paboTaTa Mpu cra3BaHe Ha HEOOXOAMMHTE CTaHAAPTH.
YerBbpTO, HE OMBA Ja ce MOJIEHsABAa 3HAYCHUETO Ha 3aMHTEPECOBAHUTE CTPAHU, B TECHUS U
IOUPOKHA CMHCHJI Ha IMOHATHUETO, KAaTO YaCT OT YCUJIMATA 3a IMOCTUIaHC Ha I1O0-BUCOKH
CTaHOapTH. HGTO, HU3KIIIOYUTCIIHO Ba>XHO B KOHTEKCTAa Ha CHGIII/I(bI/IKaTa Ha TCXHOJOT'HNYHUTEC
CTapTUpALIYM KOMIIAHUHM € KOHTPOJIBT MO OTHOIIEHHE Ha Pa3XOJUTEe, BPEMETO M KayeCTBOTO.
[lecro, cnenBa Aa ce U3BeXAaT NOYKH, T.Hap. Hay4eHU ypouu. Ceamo, KIHYOBO € YMEHUETO
Ha KOMIIaHUATA Ja pa3BUBa, CbXpPaHABa U pa3lpoCTpaHsaABa TO3U OIIHUT.

CrnenBa i1a ce moguepTae, ye OT CHCTEMHO 3HaU€HHE € OCUTYPSIBAHETO Ha HE00X01uMara
MOAT0TOBKA Ha ekunuTe. [1o oTHOIIeHHe Ha paboTa Ha CTApTUPAIIMTE KOMITAHUU TpsAOBa Ja ce
MMa TpPEIBUJ IIHUPOKHAT CIEKThP OT OOXBaHAaTH OOJNAacTH M HEOOXOAMMOCTTa OT

HHTCPAUCHUIIIIMHAPCH aHAJIN3.

3akjao4YeHue
OcurypsiBaHe Ha TPUEMCTBEHOCT IO OTHOILIEHWE HAa HATPYNAaHUTE MO3HAHUS U ONHT B
TGOpI/ISITa nu HpaKTI/IKaTa (] HpeHHOCTaBKa 34 IMOBUIIIaBAHEC HA KallalmuTCTa HA TCXHOJIOTUYHUTEC

KOMIIaHUHU B B’BJ’II‘apI/IH, 3a HO-}IO6p0TO HU3IIBJIHEHUE Ha 3aJbJDKCHUATA KbM KIHNCHTUTC Ha

164



MEXIyHApOIHUTE Tla3apy U MOCTUTAHE Ha MO-BUCOKW CTAHJAPTH HA Ka4eCTBO B KOHTEKCTA Ha
JuHamMu4yHuTE ycinoBus B XIX Bek.

[ToTBBpk/IaBa ce aKTyalTHOCTTA M MOJIE3HOCTTa Ha TEOPETUUHHUTE MPUHOCH HA peaula
aBTOPH, U3CIEABAIIN PA3TUYHU ACTIEKTH HA MEXKIyHAPOIHUS MEHUKMBHT MPE3 MOCICIHUTE
JIECETUIICTHS, BBB Bpb3Ka C HY)KHUTE Ha ChBPEMEHHHUTE MpEINpUEMadH, 3aHUMaBAIU CE C
pa3zpaboTBaHeTO Ha cODTYEpHH MPOAYKTU. B Ta3u Bpb3Ka, clie/iBa 1a ce MOThPCH EKCIIepTHU3aTa
Ha J0Ka3aHH CIICIUAINCTY OT aKaJIeMUYHATa OOIHOCT.

HNMeHHO B TO3M KOHTEKCT CE€ M3BEXKJAa 3HAYEHHETO M HEOOXOAUMOCTTa OT
crierMaan3upana rmoJIroToBKa U 00y4eHue, BKIFOYUTETHO TT0 MEeKYHAPOACH MCHUKMBHT, HA
OCHOBATEIX Ha TEXHOJOTMYHU KOMIIAHHHU, TEXHHUTE €KMIIM M Ha JKeJaclluTe Ja 3alo4yHaT
coOcTBeH Ou3Hec, Oa3wpaH HA HOBHUTE TEXHOJIOTHH, 3a JIa MOTaT Ja peali3upaT IThIHUS

IMOTCHIMAJI HAa CBOUTC KOMIIAHUH HAa MCXKAYHAPOAHUTC I1a3apu.
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IIpo¢g. Muianka CiiaBoBa

MOYKH OT PA3PABOTBAHETO 1 IMTPOBEKIAHETO HA MACOB
OTBOPEH OHJIAIH KYPC IO JUTUTAJEH MAPKETHHT U
COIINAJTHA MEAN

Pesrome

bwp30TO pa3BUTHE HAa TUTUTAIHUTE TEXHOJOTHH U KYJITypaTa Ha CHOJENSHE MPOMEHST
HauMHa Ha MPEeJOCTaBsIHE Ha 00pa30BaTEeIHU yCIyrd. MacoBUTE OTBOPEHM OHJIAMH KypcoOBe
(MOOK) gecto ce ompeaessIT KaTo pa3pylIuTeHa HHOBAIMs B 00pa3oBaHueTo. B cratusTa ca
MPEJICTaBEHU CHIIHOCTTA, BUaoBeTe U pa3Butero Ha MOOK. AHanu3upaH € OnuThT Ha MET
YHUBEpcUTETa B paMmkuTe Ha mpoekra JEMSS, cepunancupan mo mporpama Epa3zsm Ha
EBpomneiickus cbio3, 3a ch3gaBaHeTo M npoBexgaHero Ha MOOK kaTo yacT oT chBMECTHa
MarucTbpcKa nmporpamMa o aurutaneH MapketuHr. [IpencraBenn ca enementure Ha MOOK 1o

,,BbBE/ICHHE B TUTUTAIHUS MaPKETHHT" TIPOBE/IcH Ha riatdopmata iVersity.org u ca cpaBHeHH

11 Crarusra e ny6nukysana B crucanue "Busnec nmocoku", 6poii 2 or 2017 r., crp. 7-15. https://bjournal-
bfu.bg/uploads/posts/2017_2_07-16_bg.pdf
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C TPaJIWLHMOHHUTE 3a TO3M BHJ KypcoBe. Bb3 OCHOBa Ha IBPBUYHHM MPOYYBAHUS YpPE3
HabIto/IeHue, aHKeTa U (POKyC Irpynu ca HarmpaBeH! U3BOJIU 32 IPEIMMCTBATa U OTPaHUYEHUSATA
Ha MOOK 3a cTyneHTuTe, npernoaaBaTeaIuTe U YHUBEPCUTETHUTE.

KarwuoBu aymu: macoB oTBopeH omniaiH kypc (MOOK), mururaneH MapKETHHT,

ChBMECTHA €BPOIEHiCKa MaruCThpCKa mporpama, miardopmara iversity.org

BnBenenne

BbBp30TO pa3BUTHE HA TUTUTAIHUTE TEXHOJOTHH M KYJITypaTa Ha CHOJEISHE MPOMEHST
MHOro OusHec Monenu. B obnacTra Ha BucIIeTO 00pa30BaHUE CE Ch3/1aBaT BH3MOXKHOCTH 32
MpOMsHAa B HauMHAa Ha MPEJOCTaBsHE Ha OOpa3OBaTeIHH YCIYTd W aKTUBHO ydacTHUE Ha
CTY/ICHTHUTE B Pa3JINYHU CTENICHH Ha 00pa3oBaHME B TO3H Iporec. MacoBUTE OTBOPEHH OHJIAH
kypcoe (MOOK i Mass Open Online Courses - MOOCS) ca eiHO OT Te31 HOBOBBBEICHHSI.
Hsikou W3cieIoBaTeqd T OIpeNelaT KaTo paspymmTenHu unoparuu.'!'? Tosa momstue e
BBBe/IeHO 0T Kiteiiten Kpucrencen.!'® Paspymmrennure nHOBaImy ca MpoayKTH MM YCIyTH,
KOUTO B HayallHUs €Tall Ha >KU3HEHMs IIUKBJI ca C MO-HHCKO KAaueCTBO B CPaBHEHHUE ChC
CBhIIECTBYBAIIUTE Ha ma3zapa. Te obaue yAOBIETBOPSABAT MOTPEOHOCTHTE HA TA3apHU HUIIIH,
KOUTO HE c€ OOCITyXBaT WIM Ca TOJICHEHH OT OCHOBHHTE JIOCTAaBUMIHU, C JPYTH
XapaKTePUCTHKHU KaTo Obp3KHA, 'bBKABOCT, MOOMIHOCT U Jip. C YChBBPIICHCTBAHETO CH TE€3U
HOBOBBBE/ICHUS U OPraHU3ALMHUTE, KOUTO TU MpeAIaraT U3MecTBaT yIBbP/IE€H! KOHKYPEHTH OT
masapa M Ch3/1aBaT HOBH MOTpeOUTENH. PazpymmTenHaTa WHOBAIUS C€ OCHIIECTBABA KaTO CE€
M3II0JI3Ba HOBA TEXHOJIOTHSI WJIM OTJaBHA W3BECTHH TEXHOJIOTHH W TPUHIIMITK CE MpUjaraT B
HoBa obOusacT. [lpumepu 3a TakuBa HWHOBAIUHM Ca HUCKO TapU(PHHUTE aBUOJIMHUH, MOOUITHUTE
TeneoHH, AMTUTATHUTE POTOKAMEPH B TAX, MUKPOKPEIUTHPAHETO U Jp.

Hauanoro Ha macoBuTe OTBOpEeHM OHJIAMH KypcoBe ce moctass mpe3 2008 1. ¢ Kypca
Conectivism and Connected Knowledge, B koiito yyactBar 25 cTyneHTa OT YHHUBEpCUTETa B
Manuto6a u 2300 KypcucTy, 3anucanu oHnaitn.'* Bep3oro um passurtue e cien 2012 r.,
KOTaTo TEXHOJOTMYHHM KOMITAaHUH Mpeyiarar miar(opMu, Ha KOUTO €THOBPEMEHHO MOrar Jia
ce MPOBEXIAaT MHOXKECTBO KypCOBE OT PA3IMYHH YHUBEPCHTETH U 32 Pa3IHYHU MOTPEOUTEIH.
Hampumep mmatdopmara Coursera € Cwu3maneHa OT Bb3nuTaHund  Ha CraHpopicKus
YHUBEPCUTET, KOUTO ca HATpyNald 3HAYUTEJIeH ONUT B OOpPAa30BaHUETO U BHUCOKHTE

TeXHOJIoTuH. B MOMEHTa KOMIaHHUSTa CHU CbTPYAHUYIU CHC 148 MNapTHbOPU, YHUBCPCUTCTU

112 Craig, R. (2015) College Disrupted: The Great Unbundling of Higher Education, St. Martin's Press

113 Clayton, Ch. (2003), The Innovator’s Dilema, HarperBusiness Edition

114 Yeager, C., Dasgupta, B.H. (2013) cMOOCs and Global Learning: An Authentic Alternative. Journal of
Asynchronous Learning Networks Volume 17: Issue 2, http:/files.eric.ed.gov/fulltext/EJ1018269.pdf
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cBeTOBHU Juaepu ot 29 crpanu. [Inatdhopmara npennara 1976 kypca B pa3nudHu 001acTH HA
3HaHueTo. Crenuanu3aluuTe B HAKOM MaruCThPCKU MPOrpaMu ce IpeiaraT U3LsIo OHIaiH
U 32 pa3iiiKa OT CaMOTO Hayajlo Ha TO3HW BHJ oOy4yeHHe, mpezsarat kpenutd. Hampumep
VYuuBepcuterbT Ha Mnunoiic B YpOana-lllamnein mpeiara u3Lsio OHJIAWH MarucTbpcka
mporpaMa 1o OW3HEC aaMUHUCTpAlUs CbC CHEIHATW3alUd 1O AWTUTAJIeH MapKeTHHT,
TIpeANpUeMadecTBO ¥ MHOBAIMY M IJI00ATHH TIpeau3BUKaTencTBa Ha 6usHeca.'’® Udacity e
ce3nanena npe3 2012 r. or CebactubH TpyH, mpemomaBaren Mo KOMIIOTHPHH HAayKH B
Crandopckusi yHUBEPCUTET, C PUCKOB KamuTald OT Ookojo 20 MuwinoHa noiapa. bsp3oto By
u3uepnBaHe ¢ mnpuumHa ome npe3 2013 r. ga ce Tepceum chTpyaHuuenarBo ¢ Google,
Salesforce.com, Autodesk, and Nvidia u ma ce mpemiarat TeXHUTE KypcoBe 3a cepTH(UKAT
cpemry 3arnaniane. ! EdX 3anousa 6ussec ot 2012 1. 1 06e1uHABa yeunuaTa Ha XapBapACKHs
YHHUBEPCHUTET, Macauy3eTCKUsI TEeXHOJOTHYEH MHCTUTYT, KamupopHUIICKHS YHHBEPCHTET B
Bwpxin 1 o1ie Tpu aBTOPUTETHN aMEPUKAHCKH YHHBEPCHTETA, KOUTO MpeaaraT Kypcose B 29
o0rnacTu.

B EBpona mHoro kypcoBe ce mpeanarat Ha miuatdopmurte Futurelearn and Iversity.
[TepBara e cooctBeHocT Ha Open University, BennkoOpuTtanus, KOHTO € BOJCI] YHUBEPCUTET
B JMCTaHIIMOHHOTO oOy4enue. Iversity e miardopma, ch3aaaeHa B ['epmanus, KOSITO mpejiara
KypcoBe Ha mupoka ayautopus. Mma npumepn 3a KypcoBe Ha Ta3u miaTdopma, KOUTO HOCAT
ECTS xpenutn, xakto u kirbctep oT Kypcoe - PROMOOC, kouto ca npeaHa3HayeHH 3a
MpHUI00MBAHETO HA MPO(ECHOHAIHN YMEHUS M Ca HACOUEHH TIIABHO KBM XOpa, KOUTO JKEIasT
Ja IpUIoOUAT yMEHUs 3a ObP30 pa3BUBAIIM ce Ma3apa Ha Tpy/a. [lo oTHOmEHHe Ha BUCIIIETO
o0Opa3oBaHMe Te MoraT Ja C€ H3IO0JI3BaT KaTo 4YacT OT YHUBEPCUTETCKM ydeOeH IIaH,
KOHKpETHA JTUCIMITIIMHA WJIM KaTO MOATOTBUTEIIHU KYypPCOBE.

Ot 2013 1. EBpomeiickusT CBIO3 OCBIIECTBABA WHHIMATHBaTa ,,OTBapsHEe Ha
00pa30BaHMETO, €JHO OT HANPABJICHUATA HA KOSTO € CH3AaBAaHETO W TPEAOCTABSIHETO Ha
o0pa3oBaTeHH pecypcu cbhc cBoboieH mgocTwi.'!’ Tabmoto Ha eBpomeiickute MacoBH
OTBOpPEHH OHJIAH KypcoBe ocouBa, ue rpe3 2015 r. B8 EBpomna ce npemmarat 1400 kypca. '
B cratusita mo-HaTaThK ce MpaBu Mperiien Ha qutepaTypara B oonactra Ha MOOK u ce

MpeACTaBAT onmuThT W u3Bogute ot MOOK no ,,Bveedenue 6 oueumannus mapxemune*,

115 https://www.coursera.org/university-programs/imba

116 Bacsich,P. (2016) Business Models for Opening Up Education, Technical Report

17 Egponeiicka Komucus, Cho0menne na Komucusara 1o Eponeiickus napnamenr, g0 Creera, Esponeiickus
HMKOHOMHYCCKHN U COUMAJICH KOMUTCT H Komurera Ha PETUOHUTE, OTBapHHG Ha 06pa3OBaHI/I€TOZ HWHOBATUBHO
npenoaaBaHe U YUCHE 3a BCUUKH YpE3 HOBU TEXHOJIOTUU U 06paBOBaT€J'IHI/I peCypCucnC CBO60}IGH JOCThII, COM
(2013) 654

118 https://www.openeducationeuropa.eu/en/news/european-moocs-scoreboard-out
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OCBINIECTBEH B paMkuTe Ha mpoekta JEMSS 3a cwh3maBaneto Ha “ChBMecTHa eBpoIelicka
MarucThbpcka mporpamMa no AurutaneH MapketuHr. [IpoekTsT € ¢puHaHCcUpaH MO mporpama
Epazem. Koopmunarop mo mpoekra e YuuBepcuteTbT Ha Candopn, BemukoOpurtanus c
naptabopu YHCC, bwarapus, YuauBepcurera B Jloas, [lonma, TeXHOIOrHYHNS YHUBEPCUTET
B Kaynac, JIura, Cutu Konmumk, I'spiins v anrimiickata gpupma 3a IUTUTAIHE yCayrd The
Candidate. KypchT ¢ pa3paboTeH u poBecH B Ieproaa centeMBpu — HoeMBpu 2015 1. u ce

noBTaps ot aekemBpu 2016 . 1o smyapu 2017 r.. Ha maardopmara iversity.org.

IIpersen Ha my0IUKanUKUTE 32 MACOBUTE OTBOPEHHU OHJIANH KypcoBe

MacoBute OHJIAH KypcoBe WENST Ja ,,JeMOKpaTH3Upar MocThila J0 oOydeHue, a
BIIOCTICICTBUE C TPHUCHKAAHETO HA KPEIUTH Ja Cce€ TOoJIydd U 00pa3oBaTeHO-
KBaJIM(HUKAIIMOHHA CTENeH. 3ajadaTa UM € ChLIO Taka Ja HalpaBsT Ipoleca Ha oOyueHHe
UHTEpaKTHUBEH U IMO-MHTepeceH 3a oOyuaBanute. Eaun ot usciegoBatenute Ha MOOK
Jxopmk CuMeHce TH onpenens Karo ,,FOJIsIM COLMAICH eKCIIEPUMEHT B 00pa30BaHHUETO 4pe3
M3I0MI3BaHeTo Ha uHTepHeT 120,

UzcnenoBarenure Ha MOOK nguckyrtupar nBa ocHoBHHM Buja, T.Hap. xXMOOK wu
¢cMOOK.# xMOOK ca npeo6aaaBainiata 4acT OT KypcoBeTe, KOUTO C€ Mpe/iaraT KakTo Ha
Hali-TIONyNIAPHATE, TaKa M Ha T0-Malko H3BecTHuTe miatdopmm.'?? Te ca mo-6mmsku 10
TPaJULIMOHHOTO 00YYEHHE U LEAT Bb3MPOU3BEXKIAHETO HA OIIpeIeIeHO 3HaHUE. [lpyrusar tun
kypcoBe cMOOK € HacoueH KbM CBBP3BaHE Ha CBIIECTBYBALOTO 3HAHWE HA MHOYKECTBO
w1aTopMH, Ch3JaBaHE HAa HOBO 3HAHME M PA3BUTHETO HA MHCTUTYLMOHAIHH MPEXU WIH
Mpexu Ha oTaenHu yueHu. [IpeoOnanaBamiara 4actT oT KypcoBeTe, pa3lpOCTPaHEH!U JIHEC, ca
OT 'bpBHUs BUJ. B chI110TO Bpeme ce nosiBsiBaT HOBU pazHoBuaHOCTH Kato JMOOC, B koiiTO ce
BKJIIOYBAT PA3JIMYHU BUA0BE UTpU. CIIOpEN HAKOU U3CIIEI0BATENIN HATPYIIBAHETO HA OIUT IPU
IIPOBEXKIAHETO HAa TE€3M KypCOBE M ONTHUMM3MPAHETO HA Pa3XOJUTE MOXKE J1a JOBEIE U N0
oOpaTHaTa TEHIEHIMS KbM IpeajaraHeTo Ha CTPOTo LEJIEHACOUYEeHU KbM MAJIKU ayJUTOPUU

Kypcose i T.Hap. small private online courses (SPOCs).1%

119 https://iversity.org/en/courses/digital-and-social-media-marketing

120 Sjemens, G. (2012) MOOCs are really a platform, ELearnspace, 25/07/2012, http://www.elearnspace.org/blog/
2012/07/25/ moocs-are-really-a-platform/

121 Gaebel, M. (2013) MOOCs Massive Open Online Courses, EUA Occasional Papers,
http://supporthere.org/sites/default/files/eua_occasional_papers_moocs_4.pdf

122 Hijll, Ph. (2012) Two Different Approaches to Scale, Access and Experimentation e-literate, 27/04/2012:
MOOQOC:s: http://mfeldstein.com/moocs-two-different-approaches-to-scale-access-and-experimentation/

123 porter, S. (2016), The economics of MOOCSs: a sustainable future? , The Bottom Line, Vol. 28
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MacoBuTre OTBOPEHM OHJIAWH KypCOBE IPEACTaBIsIBAT MHTEPEC, KAKTO 3a
YHHUBEPCUTETHUTE, TaKa U 3a Ou3Heca, KOMTO BUXK/Ia B TSX HOBU Bb3MOKHOCTH 3a Pa3BUTHETO HA
KopropatusHoTo 06ydenue.'?* Hanpumep B Buirapus Yuukpenur Byn6ank napopMupa upes
O1ora cu 3a 6€31UIaTHU KypCOBE Ha MPECTHKHU YHUBEPCUTETH, KOUTO MOTAT J1a ObaT MOJIe3HN
Ha CIyXXHUTEIUTe Ha OaHKaTa U Ha HEHHUTE KIMEHTH.

[IpoyuBaHeTo Ha MOTEHLMATHUTE MOTPEOMTENM M TEXHUTE HYXAM HMMa pEeLIaBallo
3HaYeHue 3a noAaroroskara Ha MOOK.'?° UscnenoBarenuTe aensT HoTpebUTEINTE HA HAKOIKO
IpPylH B 3aBUCHUMOCT OT MOTHMBAlMATa 32 YYEHE U 3aBBPILIBAHETO HA KypCOBETE. 3a HSIKOU
NoTpeOuTeNN KypCcOBETE€ ca HAuyMH Ja MosydaT cepTu¢ukar, HeoOXxoauM 3a pabota, Ipyru
KeNasaT Aa NpUAoOMAT 3HaHME IO JaJieHa TeMa M He ce MHTepecyBaT OT IOJIy4aBaHETO Ha
JIOKYMEHT. 3a TpeTa rpylia y4acTHUIIHM T€ ca XOOH.

Kumsumaek, Ilwex wu IlHaiimep ximacupummpar y4acTHUIHMTE B YETUPH TPYIH:
3aBbpLIBAIM IE€IUsl KypC; CIyLIATeNd, KOWTO H3MBIHSABAT 4acT OT 3aJaHusTa; Obp30
OTIa/IalIM IOpa Iy 3aryba Ha MHTEepPeC U TECTBALIM KypCOBETE, KOUTO MOTraT Aa U3IJielaT BUJEO
MaTepualyd OT HAKOJIKO YypOKa MM Jia IpoueTaT oOrpaHuyeH Opod Marepuaiu cien
peructpanusaTa cu. Haii-Maska e mbpBaTa Ipyma, a Haif- ronsma — nociaeanara, 2

IIpeoumcmeama na macoeume OmeOpeHU OHIAUH Kypcoge 3a OOydyaBaHHUTE ca
I'bBKABOCTTa M JOCThIA 10 OOyueHHe Ha 3HauuTesneH Opoil xopa. Jlpyro mpeaumcrBO €
BB3MOKHOCTTA JIEKIIMUTE J1a C€ JIeNAT Ha IMO-KpaTKW 4YacTU C Pa3HOOOpa3HU E€JIEeMEHTH U
YCBOSIBAHETO Ha 3HAHUATA J1a C€ OCBHIIECTBHM B CHOTBETCTBHE C BPEMETO M YMEHHUSTa Ha
oOyJaBaHUTE.

3a yHUBEpPCUTETHTE IMpe/jaraHeTo Ha TaKHWBa KypcoBe o0OJiekyaBa IIpoleca Ha
IIPEIBAPUTENIHA TOATOTOBKAa HA CTYAECHTUTE IO ONpPENEICHM AMCIUIUIMHU, KOUTO HE ca
M3y4aBaJM WM MO KOUTO MMAT HEJOCTUT Ha 3HaHUS (HANpUMEp CTaTHCTHKA, MAaTeMaTHKa,
yIpaBiieHHe U 1p.). Taka Morar Jja ce HaMaJIiT pa3XoJuTe 3a 00y4eHHe Ha eIMH 00ydJaBaH WU
Jla ce€ MpHUBJIEKAT NOBEYE CTYACHTH B OCHOBHUTE KYpCOBE B pPE3YJITaT Ha HAMAJISABAHETO Ha
TakcuTe. Ta3W MpakTHKa ce OKa3Ba II0Jie3HA 3a HIKOM AaMEpPUKaHCKM M OpUTAHCKU

yHHUBepcUTETH. MacoBUTe OTBOpPEHM OHJIAlH KypcoB€ MOraT Ja ce€ M3I0JI3BaT 3a

Iss 1/2 pp. 52 - 62

124 Zheleva, M., The European Initiative for Massive Open Online Courses /MOOCs/ and the challenges for its
implementation in Bulgaria, Business Directions, Number 2/2016 (21) Year XII

125 Milligan, C., Littlejohn, A., Margaryan, A. (2013). Patterns of engagement in connectivist Massive Open
Online Courses. Journal of Online Learning and Teaching, 9 (2/3)

126 Baturay. , M. (2015) An overview of the world of MOOCs, Procedia - Social and Behavioral Sciences 174 (
2015 ) 427 — 433; Kizilcec, F. R., Piech, C., & Schneider, E. (2013). Deconstructing disengagement: analyzing
learner subpopulations in massive open online courses. LAK '13 Proceedings of the Third International Conference
on Learning Analytics and Knowledge (pp. 170-179). New York: ACM
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OCBILECTBSIBAHETO HAa COLIMAIHA JEMHOCT OT HAKOM YHUBEPCUTETU CIPSMO HACEIIEHUETO B
OTJaJICYeH! TEPUTOPUH WIIM 32 IPOMOLIMOHAIHH 1IeJIM U TECTBAaHE Ha MHTEpeca Ha OlpeJiesieHa
ayJUTOpHSL.

OcnosHume npobiemu Ha Macosume omeopeHU OHIAUH Kypcoge MOTaT Jia ce 00001IsT B
7

HAKOJIKO Tpymu 2’

1. Ilpunarane Ha Gu3Hec MOJEN, NP KOMTO Ce MPENOCTAaBAT THPCEHUTE 3HAHMS H
yMEHHUs, TIOKPUBAT CE PA3XOJUTE U CE MOIydaBaT IPUXOIH 32 PA3BUTUETO HA HOBU KYPCOBE.

2. KagecTBO Ha KypcoBeTe, KOETO Ja yJIOBIETBOPSBA IIOTPEOHOCTHTE  OT
npodecruonanHo o0yueHHe WM Ja Oble 4YacT OoT ydeOHaTa Iporpama 3a ChOTBETHATA
o6pa3oBaTenHoO-KBaTH(pHUKAIHOHHA cTeneH. 2

3. 3ambplIBaHe Ha Kypca, Thif KaTO NPOLEHTHT HA OTHAAHAINTE IPOAbIKABA 1a Ob/e
3HaunTenen. % Criope 1 HAKOM IIPOYUBAHHSA T€ Ca CPEHO OKOIO 13% 3a KypcoBe ¢ ronsM 6poit
Ha mnargopmute EdX, Coursera n Udacity. 1

4. KoHTpo BbpXY aBTEHTHYHOCTTA HA CTYJEHTHUTE, 3a 1a Ce FApaHTUPa, Ye 3aMKICAIUTE
ce B Kypca ca Te3H, KOUTO U3ITBIIHABAT 3aJaHUATa U I10JIydaBaT CepTU(UKAT.

[Ipuxonure or MOOK 3aBucaTr 10 rojisiMa CTENEH OT MHTEPECHOTO ChIbpP)KAHUE,
0JIe3HOCTTA HA 3aJaHUATA M JONBIHUTEIHUTE MaTepuaiy, HOdydaBaHeTO Ha cepTU(UKAT,
KOMTO ce MpM3HABA 3a OIpejeleHa paboTa MM KPEIUTH 3a o0ydeHHe B GakanaBbpcKa WU
MarucTbpcka mporpama ap. OCHOBHHTE NPHXOAU Ca OT TAKCUTE 3a KypCOBETE UM CaMo 3a
U3MMT U cepTH(UKAT, HHAUBUIYANIEH JIEKTOp, KOWTO IpOBEpsABa 3aJaHUATA, Pa3pabOTBAHETO
Ha CrelUalTu3UpaHy y4eOHU Mporpamu 3a 6u3Heca u ap. IIpoyuBaHumsaTa TOKa3BaT, ye Haii-
YeCTO CpENaHuTe OM3HEC MOJIENH Ca:

e (e3maTHAa OCHOBHA YacT Ha Kypca (BHAeOMAaTepuaaud ¥ JONBIHUTEIHH MaTepHalld,
TECTOBE) M IUIaTEHAa 4YacT, KOATO BKIIKOYBA M3IUTH C WM3[aBaHETO HA CEPTU(PUKAT HIH

AKpCAUTUPAHCTO Ha MOAYJla KaTO YacCT OT IIporpamMara 3a CbOTBCTHATA O6p330BaTeJ'IHO'

KBaTM(UKAIIMOHHA CTETICH;

127 Hill, P., e-literate, 24/07/2012: Four Barriers That MOOCs Must Overcome To Build a Sustainable Model
http://mfeldstein.com/four-barriers-that-moocs-must-overcome-to-become-sustainable-model/

128 Comeau, J., Cheng, T.L., Digital “Tsunami”in Higher Education. Democratisation Movement towards Open
and Free Education. Turkish Online Journal of Distance Education-TOJDE July 2013 Volume: 14 Number:3 3
Article 13

129 Johnston, T. (2015) Lessons from MOOC: Video Lectures and Peer Assessment, Academy of Educational
Leadership Journal, Volume 19, Number 2, 2015, Available from http://www.alliedacademies.org/articles/
aeljvol19n022015.pdf

130 Jordan, K., (2015) Massive Open Online Course Completion Rates Revisited: Assessment, Length and
Attrition, http://www.irrodl.org/index.php/irrodl/article/view/2112/3340

173


http://www.alliedacademies.org/articles/%20aeljvol19no22015.pdf
http://www.alliedacademies.org/articles/%20aeljvol19no22015.pdf

e nmponaxba Ha Kypca Ha IIeHa MoJ ce0ECTOHHOCTTa My KaTo IIeNTa € Ja ¢ IMPUBIIEKAT
TOJIsIM OpO¥ KYpCHCTH, 9acT OT KOUTO CE 3aIUCBaT B TPAAUIIMOHHUTE IJIATCHH OaKalaBbpPCKU
¥ MarMCTHPCKM MPOTrpaMy Ha yHuBepcuTernTe. 3t

B EBporma Bropusar 6u3Hec MOJIel € pa3BUT B HAli-ToJIsiM CTeNeH BB BenukoOpuranus.

[Tnardopmute, KOUTO MpeIaraT MaCOBUTE OTBOPSHH OHJIAWH KYpPCOBE, NIEYETIST KAKTO
OT TOJEJSIHE Ha Pa3XxOJUTE€ C YHUBEPCUTETUTE, Taka U OT JOMBJIHUTEIHU YCIYTd KaTo
HaOHMpaHe Ha CIY)KUTENH 32 GUPMUTE, IPEIOCTaBSHE Ha IOMBIHUTE MaTEepUaIH 3a OJrOTOBKA
(mampumep Coursera cu chTpyaHHYM ¢ AMAzon.Com), WHAMBUAYAJIHH IPENOIaBaTEIH,
U3TOTBSIHETO Ha CPaBHUTEJICH aHAIM3 HA YHMBEPCUTETH, pabOTOAATENIHN, CIIOHCOPCTBO U JP.
MHuoro miargopmu ce cTpeMsT 1a padoTAT C TEXHOJOTUYHUTE JTUACPU U Ja Mpejjiarar T.Hap.
HaHO-00pa30BaTEHU MMPOTPAMH, KOUTO BKJIFOUBAT HIKOJIKO Kypca B pAMKUTE Ha LIECT 10 JEBET
Mecena. Taka KypcoBeTe ce CBbP3BAT C YMEHHUATA U CEPTH(PUKATUTE, KOUTO KOMITAHUUTE
M3UCKBA 32 paboTa. ®? [TapTHEOPHTE — YHUBEPCHTETH M TEXHOJIOTMYHH KOMITAHUH - OTIPEIEIIAT
pasIpeneseHueTo Ha MIPUXOAUTE CU KaTO YHUBEPCUTETUTE IUIalllaT Takca Ha riaTdopMmara 3a
TEXHHUYECKOTO OCHTypsSBaHE Ha Kypca, a paslpeAesieHHETO Ha MPUXOJUTE 3aBUCH OT
MPOIBIDKUTEIHOCTTA HA MPEAJIaraHeTO Ha Kypca, KauecTBO U APYrU (HaKTOpH.

3a YHUBEPCUTETUTE BAXHU PEILICHUs, KOUTO TPsOBa J1a ce B3eMaT Mpu pa3paboTBAHETO
Ha MacoOBUTE OTBOPEHU OHJIAIH KypCOBE, Ca CII0KHOCTTA, BpEMETPAEHETO U CKOPOCTTA, C KOSITO
TpsOBa J1a ce MpeMuHaBa OT eHa TeMa KbM apyra. [lo mpuHiun oOyyaBaHUTE UMAT pa3IuvHa
CTeNeH Ha 3HaHUS [0 Tpe[jaraHata NpoOleMaTHKa, KOETO OIpeaens HeeIHAKBUTE
BB3MOXKHOCTH 3a YyCBOsIBaHE. MHOTO OT TSX CBHIIO Taka HE C€ JIOBEPSBAT HAa OIICHKUTE U
OCJIeKKUTE, KOUTO JPYTUTE YYAaCTHUIM B Kypca uM aaBaT. Yuactuero B MOOK wu3zncksa
YMEHHUSI OT KYPCUCTHUTE JIa TNITAHUPAT BPEMETO CH U J]a CBUKHAT Ja c€ 00yJ4aBaT caMOCTOSTEIIHO
0e3 HemocpeJCTBeHaTa Hameca Ha IpernojaBaTell BbB BCEKU eJIeMEeHT Ha oOyuenuero. [lpu
YCBOSIBAHETO Ha CIIO)KEH MaTepuaj TOBa OOCTOSITENICTBO MOXE Ja C€ OKaXKe CHIIECTBEHO
MPENSATCTBHUE 32 YYACTHUIIUTE B Kypca. BKiIlouBaHeTO HA MHOTO TEMH B Kypca MOXKe Ja Objie

JIpyT TIpo6IeM 3a HAKOH OT obydaBamuTe ce. >

131 Bacsich,P. (2016) Business Models for Opening Up Education, Technical Report, March 2016 Sero Consulting
Ltd; Porter, S., The economics of MOOC:s: a sustainable future? , The Bottom Line, Vol. 28
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132 | apowsky, 1. (2015). How Coursera Is Connecting Its Students to Tech Employers Like Google. [Blog]
WIRED. Available at: http://www.wired.com/2015/02/instagram-google-coursera/

133 Zheng, S., Rosson, M.B., Shih, P.C. and Carroll, J.M., (2015), February. Understanding student motivation,
behaviors and perceptions in MOOQOCs. InProceedings of the 18th ACM Conference on Computer Supported
Cooperative Work & Social Computing (pp. 1882-1895). ACM
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3a mpenojaBarenuTe pa3pabOTBaHETO HAa KYypCOBETE OTHEMa MHOTO BpEME M M3HCKBa
BKJIFOYBAHETO Ha EKCIEPTH OT pa3iuyHu obyiacTu. Hskou m3ciemoBarenu ca 10cTa KpailHU B
OLICHKUTE CH U CYUTAT, Y€ pa3pabOTBAHETO HA MACOBUTE OTBOPCHU OHJIAH KYPCOBE U TIXHOTO
MPOBEXK/IaHE OTHEMA TOJIKOBA MHOTO BPEME U YCUJIHS, Y€ MOXKE Jla HaMajlk CIIOCOOHOCTTA Ha

IperioaaBaTCJIMTC Aa YCBOABAT HOBO ?)HEIHI/IG.]'34

IIpouechT Ha 00yuenne ype3 MOOK

I'omsiMa gacT OT MacOBUTE OTBOPEHHU OHJIAMH KYypCOBE €a CTPYKTYPUPAHHU B PAMKUTE HA
6 no 8 cemmuuu. Beska cenMuna € IocBeTeéHa Ha KOHKPETHA TE€Ma, KOATO BBBEXKIA B
npobjemMaTukara Wi CllefBa JIOTUYHO OT mpeaxoaHaTta tema. CTyAEHTUTE TeCTBAaT CBOMTE
3HAHUA 110 TeMaTa MPeBApUTENIHO WIN ciie]l HEMHOTO MpUKItoYBaHe. BbB Besika 00yunTenHa
CeIMUIla Ce NPEACTaBs BHUACOJEKIHS, IONBIHUTEIHA MaTEepHaId 3a 4YETeHEe, TeCT OT 5-6
BBIIPOCA, NOJrOTOBKA HA 33/laHHE. 3a/IaHUETO CE OLEHSABA OT OCTAHAJIUTE KYPCUCTH WIH OT
npenogasates. Kypcucrure morar aa 3agaBaT BBIIPOCH KbM IIPENOAABATENS WIM IpynaTa
TIpenoiaBaTeny, KOUTo BOJAT Kypca. Haii-uecto nsnonssanute enementu npu MOOK cal®:

e Buoeonexyus. Ts ce npencTaBs OT MpenoAaBaTell UK € pa3paboTeHa KaTo aHUMaIHsL.
B Hskou citydau B KaJpuTe ce BKIKOYBAT KOMEHTAapU WIM TECTOBU BBIIPOCH. BpemerpaeHero e
oT 5 1o 10 MunHyTH.

e Q@opymu. B TAX KypCUCTUTE IOCTBAT U JUCKYTHUPAT MPOOJIEMHU, CBBP3aHU C U3yUaBaHUs
MaTepuai o CbOTBETHATa TeMaThuyHa obnact. Taka ce ochllecTBIBa B3aUMOIEHCTBUE MEXKY
KYPCHCTUTE U MEXKIY TSAX U MpenofaBaTes.

e (Cwv30asanemo Ha 6102 om yuacmuuyume. B Hero Te n3pa3sBaT MHEHHE, KOHTAKTYBAT C
apyru Onorepu win yyactaui B MOOK.

e 3aoanusa. Te BKIIOUBAT pa3IMUHU JACWHOCTH 3a pa3dCHABAHE Ha Pa3TJICKJIAHUTE
pobJIeMH 10 TeMaTa WM TECTBaHE Ha MPUAOOUTUTE YMEHUS.

o Coyuannu meouu. Kypcucture AUCKYTUpAT B TAX pasriexJaHUTE MpoOIeMH C Io-
LIMPOKa ayAUTOpHUs. 3M0a3BaHETO Ha COMAIIHUTE MEUU € B 3HAaYUTENIHA CTENEH 3aBUCUMO
OT TOMYJSPHOCTTAa UM B ChOTBeTHUTE cTpaHu. Hampumep BbB BemmkoOputanus u CAIL]
Twitter e mpeamounTana corpaina Mpeka, 10Kato B cTpanu kato beiarapus, ['spuus, [Tomma,

bantuiickure per[y6m/11<1/1, CJ'IOBaKI/IH, GCMaHI/IH npeanounuTaHaTra conuasiHa MpEKa ¢

138 Cusumano, M. (2014) MOOCs Revisited, With Some Policy Suggestions”, Communications of the ACM,
April 2014 | vol. 5, no. 4, pp.24-26, Available from http://cce.epfl.ch/files/content/sites/cce/files/shared/
Doc_Supp/ Publications_Moocs.pdf

135 Baturay. , M. (2015) An overview of the world of MOOCs, Procedia - Social and Behavioral Sciences 174 (
2015) 427 — 433
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Facebook. busnec-opueHTHpaHata colpaiHa Mpeka XiNg Bce oOIlle MMa IMO-ToJasM Opoit
nocienoBarenu B ['epmanus B cpasuenue ¢ LinkedIn.

e Oyensieane. TO ce OCHUIECTBSIBA aBTOMAaTHYHO OT IUTaT)OpMaTa MPHU 3aTBOPEHHTE
TECTOBH BBIIPOCH. B MHOTO cilydan KypCcOBETE BKJIFOUBAT OICHABAHE OT OCTAHAIMTE KYPCUCTH
10 CTPOTO OMPEICICH KPBI' BBIIPOCH.

e Buoeocecuu 6 peanHo epeme C IperoaaBaTeiisad WK JOIIbJIHUTCIIHU BUACOMATEpHUAIIN.

MeTtoaosiorusi M pe3yJTaTH OT U3CJI€IBAHETO

OcHoBHUTEe MeTonu 3a HabOupaHe Ha gaHHM oTHocHO MOOK mo ,,BwpBenenue B
JTUTUTATHAS MapKeTHHT ca HaOWpaHe Ha NIbPBUYHA HH(OpMANUS dYpe3 METOAUTE Ha
HaOJIIOJICHUETO, aHKeTaTa, MpOBelIeHa OT IuiaTdopmara IVersity.org wu ¢okyc rpymu c
YYaCTHUIIU B Kypca B IIETTE YHUBEPCUTETAa—TIAPTHHOPH I10 TIPOeKTa. AHKeTaTa Ha tutardopmara
€ MpoBeJeHa Cpell KypCUCTH Ha MPHUHIMIA Ha J0OpOBOIHOTO ydactue. Habmronmenuero e
OCBIIIECTBEHO OT aBTOpA HA CTATUATA KAaTO YYACTHHUK B MOATOTOBKAaTa Ha MaTepUAINTE 3a Kypca
Y TIPOBEXKIaHETO My. B M3BOIUTE 3a pe3ysITaTUTE ca BKIFOUEHU CHIIO Taka 0000IICHN MHCHUS
Y Ha OCTAaHAJIMTE YYaCTHHUIIM B CH3/aBAHETO HA Kypca, U3pa3eHU MO BPEME Ha CPEIIUTE Ha
MMapTHLOPUTE U 3aKIIOYUTETHATA KOH(DEPEHITUS 10 MPOEKTA.

MOOK 1o ,,BeBenenue B nurutanuus Mapketr: € ot suga xMOOC. Llenta Ha kypca
€ J1a ce Ch3JaJe MHOBATHUBHO CHIBP)KAHHUE IO JUTUTAJICH MApKETHHT U Ja CE€ TECTBa Cpej
IUPOKa WHTEpHAIMOHAIHA ayauTopus. C HEro ce anpoOupar ChIllo Taka BH3MOXXHOCTHUTE Ha
€BpOMEICKN €KUM J1a Ch3JaJe U J1a pa3BUE TaKbB KypC KAaToO 4acT OT ChbBMECTHA €BpoIeiicKa
MarucThbpcka mporpama 1o JUruTaieH MapkeTuHr. HaduanHara cTpaHuiia Ha Kypca € Toka3aHa
Ha dur.1.

®@ur.1 HayajiHa cTpaHuIia Ha Kypca 1o JUruTajJleH MapKeTHHT Ha miaTdopmara

iversity.org

) e |2 - ‘ . ;
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[TpoabmxuTETHOCTTA HA Kypca € IIeCT ceAMUITU. Toil € pa3paboTeH Ha aHTJIMMCKU 3K
Y BKIIOYBA rojisiMa 4acT OT €JIEMEHTUTE, Kouto ca tunmuyHu 3a XMOOK: Bupeomarepua,
BBIPOCH OT 3aTBOPEH THI, 3aJaHUs 3a CaMOCTOATENHAa paboTa, OIEHABAHM KAKTO OT
OCTAHAJIMTC Y4aCTHUIU B KypCa, TaKa W OT MPCHIOoAaBaATCIUTC, JOIIbJIHUTCIHNA MaTCpHaIn U
U3IUT.

e Buodeonexyuu 48 Bumeomarepuana CpeAHO TO 3 MHUHYTH, KOUTO pPa3riekKAar
HEOOXOJMMOCTTa OT JWTUTAJICH MApKETHHT, pPa3jiHuusATa B JUTHTAIHUTE KaHAIW, THIIA
KyITyBay, TUTUTAIHATA KaMIIaHUS KaTO 4acT OT OOLIMTEe MAapKETHHTOBU PEUICHHUs, U300p Ha
moAXOAAIIN JUTNTAJIHA PCIICHUA U MAPKCTUHT MCTPHUKaA.

o  Tecmose cve 3akpumu gonpocu. KbM BCsiKa 4acT Ha mecTTe BuaeoMaTepuaia (8 uactu
3a eJIMH BUIeOMaTepra) ca pa3paboTeHH 0 TPH BhIIpoca win o610 144 Beipoca.

e  @opym. Ilnardpopmara naBa BH3MOKHOCT IO BCSKAa TeMa M IMOATEMA Ja CE BOJISAT
AUCKYCHUHU MCKAY YHACTHUIHUTC B KypCa U MCKAY TAX U IMPECIIOAaBaTCINTEC.

e  (Cw3dasane na 6102 OT KypCUCTUTE CE U3UCKBA Ja ch3aazar osor B CreativeHive.org.uk
U J1a CIIOJICJIAT MHEHHETO CH 3a Besika ceamuia ooyuenrne B MOOK 1o aururalieH MapKeTHHT
KaTo ce yJart aa uznonassat WordPress. Be Bropust Kypc, ipoBeieH B kpasi Ha 2016 u Ha4aa0To
Ha 2017 T., BB3MOXKHOCTH 3a MHCaHE Ha OJIOT CHIICCTBYBAT B JMIMTAIHATA MapKETHHIOBA

obmHuocT http://my.mastersindigitalmarketing.org/

e  3aoanus IlyGnukyBaT ce KbM Bcska TeMa. Hampumep mo oTHomieHue Ha u300pa Ha
MOAXOMAUIM  JAWTMTAJIHM  pelIeHHs  3aJaHueTo € Ja  Cce  IIoceTH  caiTa

https://www.facebook.com/business/success, na ce momdepar upe3 (UITPUTE UCTOPUH HA

yclexa, Jia ce HarpaBsiT KpaTK{ U3BOJIH, KOUTO Ja ce MyOIMKyBaT B OJ10Ta U J]a € KOMEHTHUpaT
CXOJIHU OJIOT ITOCTOBE.

o Jonvanumennu mamepuanu. Hanpumep no Temara 3a tTuna kymyBauu (buyer persona)
ce MpenopwpYBaT PHKOBOACTBOTO Ha HUDSPOt 3a mpoyuBaHe Ha MOTCHIMATIHU IMTHUTATHU
MOTpeOUTENH.

e  Oyenasane na xypcucmume OIEHABAHETO HAa KYypPCHCTUTE C€ W3BBPILBA OT JPYTU
VYACTHHIIM B Kypca MO OTACTHH TEMH W 3aKIIOYMTENICH HW3MUT. 3a TOJy4YaBaHETO Ha
cepTH(HKAT ce 3ariala Takca.

Buneomarepuanute npeacTaBsT npooieMUTe Ha AUTHTATIHUS MAPKETUHT OT JIEKTOPH OT
CTpaHWTE NApTHHOPHU MO MPOEKTa W AWTHTAIHM MAPKETUHTOBU areHIMU OT TPU CTPaHH.
bearapust ywactBa ¢ Bumeomarepuan 3a Owarapckara ¢upma ,,Jluao* OO/, uwmiito
MapKETHHTOB TUPEKTOP IMPEICTaBsi MPUIOKEHUETO Ha Pa3IMYHH JUTUTATHH MapKETHHTOBH

peIICHUs. HpI/IHTCKpI/IH OT TOBA y4aCTUC € IIPCACTABCH HaA @ur. 2.
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®urypa 2 [IpMHTCKPHITH OT BH/IEOMATEPHAJIA C YYACTHETO HA MAPDKETHHIOBUA

AUPEKTOP HA ObJArapckara pupma “/[uno*

In the case of Dino, both social
media and search engines help to
develop the relationship between
the company and the buyer

| persona

B MOOK 1o ,,BpBeienne B AUTUTAITHISI MAPKETHHT* ca perucTpupany noseue ot 14 092
yyacTHHMKa OT 44 ctpanu. bposT Ha 6e3paboTHuTE € 0ko0J0 16%. Crynenture ca okoso 20%,
pabotemnure B Manku u cpeguu pupmu — 30%, 3aeture B roaemu ¢pupmu - 20%. MoTtuBanusra
UM € paznuyaHa. Haii-o0110 mo To3u KpuTepuil yYaCTHUIIUTE MOTAT Ja ObJaT KIacu(puIupaHu
B JIBE TPYIIH:

®  WHJWBUIYAHO Pa3BUTHE;
®  TIOJKperna Ha OPraHU3alHsTa, B KOSTO KypCUCTHT Pa0OTH WM pa3BUTHE HA COOCTBEHHUS
ousHec.

Hsikom oT KOMEHTapuTe 3a HHIUBUIYATHOTO Pa3BUTHE Ca KaKTO CIIE/IBA:

R1 ,, 3anousam nosa kapuepa 6 ooracmma na mapremuHea u 6ceku Kypc Mu e noneset.

R2 ,, Hyoicoas ce om nogeue 3nanus 3a coyuaninume meouu. -

R3 ,,Kypcom mu oasa 6wv3modxcnocm 0a npudobus HO8U 3HAHUSL KAMO OANAHCUPaM
Mmedxncdy pabomama u cemetinume 3a0biaxceHust. -

R4 |, Hckam 0a ce ygeps oanu masu npodoremamuxa me npusiuvda. B kpas ma xypca
pasbpax, ye HAMa 0a 6vOa OueumManieH MapKemonoe.

I3

RS ,, Uckam 0a yua kamo KOMyHUKUpAM ¢ XOpa om pasiudHu Kyamypu. *
R6 ,, ckam oa npudobusi camouyscmeue no npodiemume Ha OUSUMATHUSL MApKemuHe. -

3a 3HauMTeNeH OOl KYpCHUCTH MOTHBALIUATA € CBhpP3aHa ¢ OI00psBaHEe HA COOCTBEHUS
OW3HEC WU Ha JCMHOCTUTE Ha opranu3anusra. [1o-10/1y ca mocoyeHn MajaKka 4acT OT TO3U BUJT

OTrOBOPH HA PECIIOHICHTHUTE:
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R1 ,,Kypcom mu oasa 6azuchu 3Hanus, 3a 0a peuwia 0aiu 0d Haema KOHCYIMAaHm uiu
cneyuanucm no mesu npooiemu 6v8 pupmama.

R2 ,, Kypcvm we mu nomocre 0a pazpaboms Ouumaiia MapKkemuHe08a cmpameus Ha
npogcviosa, Yuimo akmugucm com.

R3 ,, Kypcom mu 0asa udeu 3a moume npoghecuonantu oeunocmu.

R4 ,,3a pabomama mu Ha c80600Ha NPAKMUKA 0YAKEAM KYPCbM 04 pazuiupu u
3a0b1004U 3HAHUAMA MU NO NOMPEOUMENCKO nogedeHue U KAK 0d Cb30A8aAM CbObPICAHUE 8
oueumanua cpeoa. *

R5 ,,Kypcom noonomaea edxceonesHuss mu OusHec u noayyux udeu 3a Ovoewa mu
Oetinocm. “

R6 ,,3anounax xypca nopaou auunusi mMu unmepec, HO ce2a uUMam uoes 0d 3an0YHd
cobcmeen buznec.

N3cnenBaneTo Ha MOTHBALMATA 32 Y9aCcTHE B Kypca MOTBBPK/IaBa HAIIPABCHUTE U3BOIU
B JINTEpaTypara 3a He0OOXOAMMOCTTa OT MPOYYBAHE HA THPCEHETO HA ChIbP)KaHUE Ha TIOA00HU
kypcoBe. Ha npakTuka nuckyrupanuss MOOK npuBinva BHUMaHHUETO Ha MIUPOKA ayIUTOPHS,
KOSITO € C pa3JIn4Ha CTETIeH Ha IOJrOTOBKA, MMa Pa3IMYHU IIeJTU U CIIeI0BATEITHO pa3HooOpasue
OT ouakBaHus. TOBa OnpeeNs U pa3InyHaTa CTeIICH Ha HHTEPEC KbM 3aBBPIIBAHETO HA Kypca
U mosydaBaHeTo Ha ceptudukar. M3mut 3a ceprudukar ca nonoxwin 7,4 % OT BCHYKH
YYaCTHHUIIU B Kypca.

[IpeobnanaBamara 9acT OT yYaCTHUITUTE B aHKETAaTa, OpraHu3upaHa ot rmiardgopmaTa Ha
Kypca IVersity.org, ca 1ajiu BUCOKa OIEHKA Ha TpeIaraHuTe 3HAHUS U METOJIUTE Ha 00yUCHHE
B Kypca. ImMa rpyma y4yacTHHIIM, KOUTO ca JIajii BUCOKa OlLIEHKa, HO ca TIOCOYMII, Y€ HE Ca YacT
OT 1[eJIeBaTa My ayAUTOpPHs, Thil KATO UMAaT HATPYIMaH 3HAYUTENICH OIIHT.

[TpoBenenuTe (HhOKYC TpyMH B METTE YHUBEPCUTETA, TAPTHHOPH TI0 MIPOCSKTA, TOKA3BaT, Ue
CTYJCHTCKAaTa ayJUTOPHUS MPOSBSIBA 3HAYUTEIICH HHTEpPeC KbM (popMara M ChIbPKAHUETO HA
nono6uu Kypcose. Hanpumep BbB okyc rpynure cpen 6akanaBpute B YHCC ce komeHTHpa
00CTOSITETICTBOTO, Y€ CTYACHTHTE M3MOI3BAT aKTUBHO COIMATHUTE MEAHMH, HO ca UMAJH I0-
OrpaHWYEHA TPEJCTaBa 3a HaJaraHeTo Ha OpaHx upe3 TAX. Jpyr KoMmeHTap € CBBp3aH ¢
OCBH3HABAHETO KaK KOMIIAHUUTE TApPreTUPAT MOTPEOUTEINTE B JUTUTAITHOTO MPOCTPAHCTBO.
Crynentute ot Cutu Kommmk, I'epumst u Texnuueckust yauBepcureT Ha Kaynac, JlutBa ca
MOCOYHMIIM WHTEPECHOTO CHABPKAHHE C YYAaCTHETO Ha MPEJICTaBUTENM Ha OHW3HEcCa BbHB

BHJICOMATEPHAIINTE KaTO 0COOEHO BakeH KoMIoHeHT. CTyaeHTuTe oT YHHBepcuteTa B Jloms

Ca OLCHUIMW TIOJOXHUTCIIHO IMPAKTUYCCKUA XapaKTCp Ha 3aJaHusdaTa, a CTYACHTHUTC OT
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VYuusepcurera Ha Candop ca o0bpHAIU BHUMaHHE Ha Bb3MOXHOCTUTE Ha TO3HM BUJ KypcC 3a
HMHTEPKYITYPHO OOLIyBaHE U Ch3JaBaHe Ha MPEKa OT YUEIIH XOpa CbC CXOHU UHTEPECH.
Haii-BucOKO OlLleHEeHH eJIeMEHTH Ha Kypca ca BHAeOMaTepHauTe, MHUCAHETO Ha OJIOT U

TCCTOBCTC CHC 3aKPUTHU BHIIPOCU KbM BCCKHU KOMIIOHCHT HAa MICCTTC OCHOBHU TCMHU.

IloykuTe oT NpoBeXIaAHETO HA Kypca

[IpoyuBanusTa Ha pE3yNTaTUTE OT Kypca BH3 OCHOBA Ha aHKeTaTa, (OKYC TpYIHTE,
TUCKYCHHTE Ha MapTHBOPUTE U HAONIOJCHUETO BBPXY IIpolleca Ha pa3paboTBaHe U
MPOBEXKIaHE HA Kypca BOAST 1O KOHKPETHHU U3BOJIM 3a U3TOJIMTE U OTPaHUUYEHUATA Ha Kypca 3a
CTYICHTHUTE, IMPENOoJaBaTeJIUTe U YHUBEPCUTETUTE, KouTo B3eMaT ydactue B MOOK mo
,»,BbBEJICHUE B JUTUTATHUSA MAPKETUHT ",

Cmyoenmume. (OCHOBHUTE TIOJN3M 3a CTYAEHTUTE MPOU3TUYAT OT CHBPEMEHHOTO
ChABpXKAHUE HA Kypca M YMEJIOTO ChU€TaBaHE Ha TEOpHUs U MPaKTUYECKH yMeHus. Baxken
aCTeKT € MPEJCTaBIHETO Ha MpaKTUKaTa Ha JUTUTAIHUS MapKeTHHT B et crpanu oT EC. 3a
npeo0iiagaBaiiara 4acT oT cTyaeHTuTe oT bbiarapus, Jlurea u [lonima To3u Kypc € mMbpBUST
onut 3a ycrnemHo npemuHaBane npe3 MOOK. Crynenture ot BenukoOpuranusa u ['sprust
0s1Xa C IMO-TOJISIM OTIMT IIPH MTPOBEKIAHETO HA Kypca. 3a MHOTO OT YYaCTHHUIIUTE B Kypca obaue
MMCaHETO Ha OJIOT € 3a MbPBU MbT.

B®3 ocHOBa Ha MpenopbHKUTE HA CTYICHTUTE MOTAaT J1a ObAaT U3BICUYCHHU CIEAHUTE MTOYKH
3a MOOK:

e B Hayanoto Ha Bceku MOOK kypc e nmobpe na ce mpoBene mbpBOHAYaIEH TECT 3a
OIICHKA HA 3HAHUATA Ha CTYACHTHUTE 10 MPOOJIeMAaTUKaTa, 3a Jla MPEIEHST B KaKBa CTENIEH TOU
€ TMOoJIe3eH 3a TSIX U Taka Jia c€ HaMalld OpOosIT Ha OTMAAIIUTE OT HETO;

e 10 Bb3MOkHOCT B MOOK T1psi6Ba /1a ce BKJIIOYBAT CECUU C MPENOJIaBaTEINTE Ha )KUBO;

® OIICHKUTE HA yYaCTHHUIIMTE B Kypca TpsOBa Ja ce MpUIPY’KaBaT OT OIEHKH Ha IO-
OTUTHUTE, T.€. HA TIPETOJaBaATEIUTE;

®  JIa ce MPEIICHHW BPEMETO 3a TOATOTOBKA Ha OTACITHUTE 3a/IaHUs, Thi KaTO € Pa3IMYHO 32
3amanuaTa mo BkmodeHuTe B MOOK miecT Temu;

® B JOIBJIHUTEIHUTE MAaTEPUAIH Jla CE BKIIIOUAT TTOBEYE MPENPaTKU KbM KHUTH;

® TIpH y4aCTHETO HAa MEXIyHApOJEH EKHUIl, KOWTO MOATOTBS BHUIEOMATEpUATIUTE, Ja Ce
M3MHUCBA TEKCTA, 32 J1a C€ BB3MPUEMAT UJIEUTE TTO-JIECHO;

e J1a ce pa3paboTBaT MPAKTUYECKH 3aJaHUS U BB BHUICOMATEPHUAIIUTE Jla C€ BKIFOYBAT

MpEACTABUTECIIN HA ITPpaKTUKaTa,
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e B 3aJaHUATA Ja C€ BKIIOYBAT 33/1ayl, KOUTO KOMOWHHUPAT BB3MPOU3BEKIAHETO HA
3HaHUS C TBOPUYECKH PELICHUSI.

IIpenooasamenume. IloaroroBkata Ha MOOK wu3HCKBa SICHO OompenesisiHe Ha IeiTa Ha
Kypca u aynutopusta. [IpoiiechT Ha MOArOTOBKAaTa Ha Kypca € IPOABDKUTENICH U Mpeioara
BJIaTaHETO HA MHOTO JIMYHH YCWIHS OT MpernojaBaTeliuTe W Ha MPOo(EeCHOHAINCTH, KOUTO
TpsiOBa J]a MOATOTBAT TEXHUYECKH BUieoMarepuanute. [Ipy MexayHapoJCH EKHIl € BaKHO
MPaBWJIHO Jla C€ Pa3MpeleNiaT 3ajJaunTe, 3a Jja ce MOoCTUrHe ycrex. Hampumep mo mpoekra
JEMSS paBnuIieTo Ha MoAroToBKa Ha MPEMOaBATEIUTE 32 OPTaHU3UPAHETO Ha MOI00EH KypC
e MHoro pasnudHo. [IpemogaBarenute ot YHuBepcutera Ha Candopa uMat 3HAUUTEICH OITUT
B MOOK, nokaTo 3a mpernojaBaTeauTe OT IPYruTe YeTUPH YHUBEPCUTETA TOBA € U3ISJI0O HOBO
HaynHaHue. ToBa ompexaens crneuudukata Ha 3aa4uTe, KOUTO BCEKH MapTHHOP TpsOBa na
OCBIIIECTBH.

EnuH OT Hal-CIOXKHUTE €JIEMEHTH 3a MOATOTOBKAa Ha Kypca ca BHJIEOMATEPHAIMUTE.
Hamnpumep no oTHomIeHHe Ha Kypca 10 AUTUTAJIECH MAPKETHHT 3a/ladaTa € B TSIX J1a ce ChueTae
CBHILIECTBYBAILIOTO 3HAHUE IO JUTUTATICH MAPKETUHT U MPAKTUYECKUTE IPUMEPHU Ha areHIUU OT
MeTTe CTpaHW, KOUTO Mpesiarar moaoOHW yciayrd. [logroroBkaTa Ha BHIEOMATEpUAINUTE
TpsOBa 1a ce KOMOMHHpA C TIPeIIaraHuTe 3aJjaHusl, KaKTO U IMOJATrOTOBKAaTa Ha YYCOHHIIH VT
MoHOrpaduu, Taka 4e Te B3aMMHO Ja ce aombiBar. Hampumep no npoekra JEMSS ce Thpen
B3auMHa pombiaHseMoct Mex1y MOOK u monorpadusta Digital and Social Media Marketing,
pa3paboTeHa OT €KWIa Ha TMPOeKTa W TpemiaraHa oT wu3aateiactso Routledge. 3a
OCBIIECTBSIBAHETO HA BPBh3KaTa C MPAKTUUECKUTE OM3HEC PEIICHHUS MOTaT J1a C€ MPEIBHUIST T10-
KpaTKu BUJEOMATEepUali, KOUTO J1a TIPEACTABSAT IPUMEPH OT KOHKPETEH CEKTOP.

[IpoBexxganeTro Ha Kypca OT MEXKIyHApOJeH €KHI HW3HMCKBa CBIIO Taka ngo0pa
KOOpJUHAIIMS HAa BPEMETO Ha y4acTBAIIUTE MPENOJaBaTeNH, 3a Ja C€ OCUTYpU HETpeKbCcHATa
BpPB3Ka C KYpPCUCTHUTE.

Yuusepcumemume. 3a yHUBEpCUTETUTE OCHOBHHUTE MTOYKH Ca CBBP3aHU C aKpEIUTAIIUATA
Ha KypCOBETE W MOHETHU3AIMATAa UM I OU3HEC MOJelia, KOUTO Ie ce u3noi3na. [IpakTukara
0 MPOEKTA MOKAa3Ba, Y€ aKPEeIUTUPAHETO HA KYPCOBETE KaKTO BHB BennkoOpuTaHus, Taka U B
JPYTUTE YETUPH CTPAHU € CIOoXeH mpoiiec. [IpoyuBaHusTa Ha MAPTHROPUTE HA MHEHHSTA HA
PBKOBOJCTBATA M IIPEMOIaBATENNTE OT ETTE YHUBEpCcUTETa IMokas3Ba, ue MOOK ce Bb3mpuema
MOBEYE KaTO JOMBJIHCHHE KbM HW3y4aBaHUTE TMPEAMETH 10 CHOTBETHHs Y4eOCH TUIaH.
N3kmrouenue ca npenojaBarenute, kouto pasriexaar MOOK kaTo Bb3MOKHOCT 3a LSUIOCTHO

O6y‘~ICHI/IC [0 eIHa JucHUIUIMHA. ToBa 00CTOSITEJICTBO € A0CTa pas3;IM4YHO OT IpPAKTUKATa Ha
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HSIKOM BOJICIIM AMEPUKAHCKM YHUBEPCUTETH, KOUTO IpeyaraT U3LsUI0 OHIAWH MarucThbpCKU
IIPOTrpaMH.

Pasxomure u mnpuxomure or MOOK e cbmo Taka BaxkeH npodieM, KOWTO
yHUBepcuTeTHTe TpsiOBa na pemar. [lpu u3nonsBaHWTE HA MAcOBUTE OTBOPEHH OHJIAMH
KypCOB€ 3a IPOMOLIMOHAIHH LIEJIH J1a C€ IPUBJIEKAT CTYI€HTH B TPAJULIMOHHUTE OaKalaBbpCKU
U MarucThbpcKHM CHEHMAIHOCTH, ochluecTBsiBaHeTo Ha MOOK He 1enu Bb3BpBILAEMOCT HA
HaIpaBeHHUTE pa3xoau 3a camus Kypc. B cimydaunte, korato MOOK e yacT ot 00y4eHHeTo mo
Jla/ieHa TMCLUIIIMHA CUTYalusATa € CXOAHA C U3I0JI3BAHETO Ha Kypca 3a IPOMOLIMOHAIIHY LIETTN
U TOM Ou ciiefBaiio Aa ce (pMHaHCHpa OT BbTPEIIHO YHUBEPCUTETCKU CPEACTBA 32 HOBH METOAU
3a 00y4eHHUE WIN MPOEKTH [0 HALMOHAIHU U MEXIAYHAPOJHH IPOTrpaMHM 3 JUTHTAIU3ALMs Ha
obpasoBanuero. [Ipu muiaTernTe 0OpazoBaTeIHH MPOrpamMu MPoOIEM € Kak 3alluIallaHeTo Ha
Takca 3a nosyyaBaHeTto Ha ceptudukar or MOOK ce cboTHacs kbM oOlIaTa Takca 3a
IporpaMara, MOXe JIM J1a ce Ipucraja oT Hesl U Jp.

Axpenutupaneto Ha MOOK e nmpyra Bakna oOnact, B KOSTO TpsOBa /1a ce B3eMe
peuieHue. B moBeuero cTpaHu ce akpeIuTHpaT MPOrpamMH WM CHELHUATHOCTH, a He OT/AEJICH
Kypc. OcraBa o6ade mpoOIemMbT 32 SIIOCTEH MOJAX0A KbM TO3HM BHUJ oOydeHue. Ilpu Bcrukn
cllydau TpsiOBa J1a ce JOKa)Ke BUCOKO KaueCTBO Ha 0OY4YEHHUETO U KOHTPOJI KaKTO 110 BpeMe Ha
Kypca, Taka M 110 BpeM€ Ha IOJIaraHeTO Ha M3IUTa, KOHTO Ja BepuduIMpa 3HAHHUATA Ha
KYPCUCTHUTE WU CTYJIEHTHTE.

BxmouBanero Ha MOOK karo wact ot oOpa3oBareliHaTta mporpamMa B YHUBEpPCHUTETA
TpsiOBa Ja ce choOpa3u M C BB3MOXKHOCTTA Jla C€ Ch3/1aJie KOHKYPEHIUS MEXIy HEero u
TPaJULMOHHO MpPEeUIaraHuTe KypcoBe U JOKOJIKOTO € Bh3MOXKHO Jla ce u3ciieABa edekra oT
KaHMOaIM3alys Ha CTaHAapPTHO MpeJIaraHuTe AUCIUIIMHH.

[Ipu cw3naBanero Ha MOOK oT MexayHapoJeH eKUll BaKHU IPoOJIeMH ca ChILO Taka
YCTOMUYMBOTO IpeJIarane Ha Kypca BbB BpEMETO, OOHOBSIBAHETO HA MATEPUAITUTE U YIACTHETO
Ha TMpPernojaBaTeIuTe OT pa3IMyHU CTPAaHU B MPOBEXKIAHETO Ha Kypca, KakTo U

PasnpCaACICHUCTO HA IMTPUXOJUTE.

3ak/IoueHne

HesaBucrumMo oT pa3nnuHUTE OLEHKH 32 POJIsiTa HA MAaCOBUTE OTBOPEHHU OHJIANH KypCOBE
3a pa3BUTHETO Ha BUCIIETO 00pa3oBaHUE, TUTUTATHATA TpaHC(hOpMaIlKs € 0OCKTUBEH MPOIeC
1 III€ Ce HaJlara ¢ pas3JInuyHa CKOPOCT B OTACITHUTE CTpaHU. Te3u KypcoBe Ce CTpEeMST Jia pemiat
HAKOW TIpoOJeMH Ha OO0pa30BaHUETO KaTO JOCTHI, TPUEMJIMBA II€HA U €(PHUKACHOCT.

Pa3BuTHETO HAa TEXHOJIOTHUTE 1I€ Ch3[aBa JOIIbIIHUTEIHN Bh3MOKHOCTH 3a pa3Hoo6pa35IBaHe

182



Ha CBHAbPKAHMETO, YYAaCTHETO Ha CTYJEGHTUTE B Y4eOHHUS TIpolec U pojsTa Ha
IpenojaBaTesuTe.

[MunotHusAT Kype mo ,.BeBeleHHEe B AWTUTATHHS MapKeTUHT mo mpoekra JEMSS,
noakpeneH ot nporpama Epa3zsm Ha EC, mokasBa rojisiMm MHTEpEC Cpell MPEnojaaBaTesIuTe 1
CTYICHTHUTE J1a peaJiaraT u Thpcart Ta3u popma Ha oOyuenue. HeoOxonumo e 1a ce u3sicHAT
BB3MOXXHOCTUTE M OrpaHHuYeHHusiTa 3a mnonydaBaHero Ha ECTS 3a TakuBa KypcoBe u
BKJIFOUBAHETO MM B yUEOHHTE IJIAHOBE HA OBJITApPCKUTE YHUBEPCUTETH. B3eMaHeTo Ha TakuBa
pelieHust 3aBUCH M OT MPOBEKJAHETO HA JIOMBJIHUTEIIHA M3CJCABAHUSI HAa PEaTU3UPAHUTE B
bearapus macoBu OTBOpPEHHM OHJIAWH KYpCOBE U BB3MOXHOCTUTE Ja ObJaT MpeajaraHd Ha

OBJITAPCKU €3HK.
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I'n. ac. n-p Monuka Mopanuiicka

BBb3MOKHOCTHU U HPEIN3BUKATEJICTBA ITPEl HOBUTE
®OPMMU HA 3AETOCT U PABOTATA IPE3 IIVIAT®OPMA B EC*®

Pe3ome

bup3usar Hanpeabk B ”HGOPMAITMOHHUTE U KOMYHUKAIIMOHHHU TEXHOJIOTUH 100aBH HOBO
U3MepeHue Ha pabOTHUTE MecTa U podecuuTe, MpaBeiiky I'M MO-I'bBKaBU U MO3BOJISIBAWKY Ha
pa6OTHI/IHI/ITe Ja U3IIbJIHABAT 3aABJODKCHUATA CHU I10 BCAKO BpeMe 1 HABCAKBIC. B JOIIBJIHCHHUC
OYpHHST MpOIleC Ha NUTHUTATN3ANNS U CBBP3aHUTE C HES HOBU TEXHOJIOTHH UMAT 3HAYUTEITHH
edeKkTH BBPXY Ma3apa Ha TpPyHda, Cpel KOUTO € TosiBaTa Ha HOBU (OPMHU Ha 3a€TOCT U
Pa3BUTHETO HA 3a€TOCTTA Mpe3 MU poBH mwiatGopmu. Te3u sSBICHUS UMAT CBOUTE MTPEANMCTBA

Y HEeJIOCTAThIM 3a pabotemure. HactosmusaTa cratust mpoydBa U aHAJTM3UPa MOJOKUTEITHUTE

1% JloknaabT e mybaumkKyBaH B COOPHMK ¢ JOKJaad oT HanmoHanHa HaydHa KoH(epeHUMs Ha Bhirapcka
acolualys 3a eBpOIeHCKH U3clieIBaHus, MpoBeeHa Ha 1-2 HoemBpu 2019 1. B rp. Benuko TspHOBO
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U OoTpuLaTeNHUTe eheKTH OT HOBUTE (OPMHU Ha 3a€TOCT U COLIMATIHUTE MpPEIU3BUKATEIICTBA
IpeJl TAXHOTO pa3npocTpaHeHue.
KirouoBu aymu: 3aeToct, HECTaHAAPTHU POPMH Ha 3a€TOCT, padoTa rmpe3 miardopma,

conuana 3ammra, Telework/ICT-mobile work, EC

YBoa

bep3usaT Hanpeabk B MHPOpPMALMOHHUTE U KOMyHHKanmnoHHM TexHojoruu (MKT)
n00aBU HOBO M3MEpEHHE Ha pabOTHHUTE MecTa W HpodecuuTe, MpaBeiKu T' MO-TbBKABH U
MO3BOJISIBAiKM Ha paOOTHUIIMTE Ja W3MBIHSABAT 3aIbJDKEHUSITA CH IO BCSIKO BpeME U
HaBcskbpae. UKT ch3namoxa HOBM BE3MOXKHOCTH 3a OpTaHU3MpaHEe HAa paboTara, KOUTO UMAT
cBoute mnpeauMcTBa. OdunmanHo HaBIsA30Xa MOHATHATA “‘paboTa, OCHIIECTBSIBAHA Ype3
tenekomynukaiuu” (Telework) u “padoTa, ochuiecTsiBana MmoowHo upe3 UKT” (ICT-mobile
work).

[Ipe3 nocinenHUTE rOAMHY TUTUTANM3ALUATA JOIBJIHUTEIHO YCKOPSIBA BHEIPSBAHETO HA
MOJIEpPHU HOBU TEXHOJIOTUHU B paboTaTa U HauMHA Ha )KUBOT. Cpe TAX ce pa3rpaHruyaBa CUJIHO
HABJIM3aHETO Ha W3KYCTBEHHS HHTEJIEKT, aBTOMATH3alusATa M poOOTHU3aLUATa M TAXHOTO
BB3JICHCTBUE BBPXY TPYAa, podecunTe 1 HaYnHa Ha paboTa.

TpynHo e 1a ce pasrpaHuyy Bb3ACHCTBUETO HA U3KYCTBEHHSI MHTENIEKT, pOOOTH3AIMATA
u undpoBHU3aLUATa, ThI KATO TE€ Ca BIPAJEHH B €THU U CHIIU IPOYKTH U YCIYTHU U €A CBbP3aHU
IIOMEXAY CU. Bbhopeku ToBa, cienBa Ja Ce HalpaBH yYTOYHEHUETO, Y€ pasrpbIIAHETO Ha
TEXHOJIOTUUTE 32 aBTOMATU3aLMs U U3KYCTBEHUAT UHTEIEKT CE OCHOBABaT U aKTMBU3UPAT OT
pa3MYHUTE KOMIIOHEHTH Ha IU(PPOBU3ALMITA HA HKOHOMHUKAaTa (MOOMIIHUM MHTEPHET BPB3KH,
LIMPOKO M3MOJ3BaHE HA CMApT(HOHU U JaNTONH, 00JaYHU YCIYTH U JIp.)

YerBbpTaTa MHAYCTpUATIHA PEBOJIIOLUSA € pa3iudyHa OT MPEAXOJHUTE HE CaMO 3apaau
TEXHOJIOTUUTE, Ha YUATO OCHOBA c€ pa3BUBA. /lUruTanu3anusara € U CTUMYyJHpall GpakTop 3a
aBTOMaTU3alMATa HAa IPOM3BOJACTBOTO HA CTOKU U YCIYTH U CE U34BSBA KATO CPEICTBO 3a
HEWHATa peanu3anus, JOKaTO M3KYCTBEHMIT MHTEJIEKT MMa MOTEHLIHAJNa Aa MPOMEHU LEIU
WHIYCTPUHU U TPOQECUH, OKa3BAKN CUITHO BB3JCHCTBHE BHPXY Ta3apa Ha TPY/a.

BBp3uAT TEXHOIOTUYEH TPOrpeC U JUTHTATN3ALUATA BOAAT O CUIIHA aBTOMATU3allAs Ha
MIPOU3BOJICTBOTO M 3aMsIHAaTa Ha YOBELIKHUS TPYX ¢ pOOOTH HE caMO B HUCKOKBATH(PHUIIUPAHUS
TPy, HO B€4Y€ U B MHOT'O BUCOKOKBATU(PHUIIMPAHU JEHHOCTH, KbJIETO MAIIUHUTE CE CIIPABST I1O-
0bp30, TOUHO U ycrenHo. BHeapsBaHeTo Ha Hall-HOBUTE TEXHOJIOTHMYHU BH3MOKHOCTH KaTo

HHTCPHCET Ha HEIaTd, HU3KYCTBCH MWHTCJIICKT W Op. B HNPOU3BOACTBOTO Cbhb3JlaBa HOBU
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BB3MOXHOCTH U 32 IPOU3BOAMTENS, U 33 KIIMEHTa, HO ChIIO TaKa Hajlara 1 HeoOX0IMMOCTTa OT
pasnuyHa ¥ BUCOKOOOpa3oBaHa paboTHa pbhKa, MpUTEKaBalla crieln(pUuHu 3HaHUS U YMEHUS.
JlokaTo pyTHHHUTE 3a/Jlayd ca BBB BCE IMO-TOJSIMA CTEMEH aBTOMATU3WpaHU, HamaisiBa
TBPCEHETO HA HUCKO W HEKBAIMPHUIMpPAH TPyA, a HapacTBa TBPCEHETO Ha
BUCOKOKBATU(UIIUPAHU CIEIIHATMCTH, KOUTO pa3paboTBaT U ONEpUpaT C T3 TEXHOJIOTHH.
[Ipexu edexTu OT Te3u HpoIECH ca 3arydarta Ha OmpeleieHd pabOTHU MecTa, HO U
Ch3/IaBAHETO Ha HOBHM TAaKMBAa, MHOTO OT KOWTO HECBHILIECTBYBAIU JOCEra, MpOMsHA B
M3WCKBAaHUTE YMEHUS HA TPYAOBUS Ia3ap U THPCEHETO HA IO-BUCOKU U CHEIUPUIHU
KBaM(UKaIMK, MosgBaTa Ha HOBM (DOPMH Ha 3a€TOCT, PA3IMYHU OT CTAHJAPTHHUSA TPYIOB
JIOTOBOP Ha MbJIeH paOOTEH JIeH, YBeTNYaBaHe Ha HEPABEHCTBOTO Ha 3aIlIalllaHETO Ha BUCOKO

U HUCKOKBanuupanus Tpya u np. (Bx dwur. 1).

®urypa 1. EdexTn oT iurutanunzanuara BbpXy 3aeTocTTa M padOTHUTE MecTa

H3HCKBAHHUATA 32 ot opmu Ha

KBAJM(PUKALUA U 32€TOCT
yMeHHMs

1
_

M3rounuk: Moraliyska, 2019

Ha ¢urypata mo-rope ca mnpeicTaBeHM OCHOBHUTE €(PEKTH OT IUTHTaIU3alusaTa U
HaBJIM3aHETO Ha HOBUTE TEXHOJIOIMH BBPXY TPYAOBUTE Ma3apu U 3aeroctra. OT eHa cTpaHa
MMaMe KaTo MpsK epeKT aBToMaTu3alusaTa Ha TpyAa, KOsATO BOJU 70 3aryda Ha pabOTHU MecTa,
CBBbp3aH C PYTMHHU 3aJ[audl, YUETO U3ITBIHEHHE JIECHO ce 3amecTBa OT poOotu. Cekropure,
M3JI0KEHU Ha HaW-rOJIIM PHUCK, Ca TE3W, KOUTO BKIIOYBAT PYTHHHHU 3aJa4d, HaIpuUMeEp
HUCKOKBAJIM(UIMPAHUS TPYZ B MPOU3BOJICTBOTO, KAKTO U 3aHAATYMICKUTE U YUHOBHUYECKHU
npodecun. OT ipyra cTpaHa, Ch3/aBa ce HOBA 3a€TOCT U HApPaCTBa ThPCEHETO Ha paboTHA pbKa
B NpOoQEeCHOHATHN KAaTEeropuu, KOUTO HE Ca CBIIECTBYBAJIM Ipenu. V3UCKBaHHATA KbM

paboTtemuTe U pa3HOO0Opa3UeTo OT pa3NIuyHu (HOPMH Ha 3a€TOCT CHIO HAPACTBA.

ComnocT u pasnpocrpanenue Ha Telework/ICT-mobile work (T/ICTM)
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B nayuynute uscnenBanusi U pabOTHUTE JOKJIAIM HA MEXAYHApPOIHHUTE U €BPOIEHUCKU
OpraHu3aliy U MHCTUTYLIUH OQUIIMATHO HaBJIsI30Xa MOHATHUSATA ,,pa00Ta, OCBIIECTBSIBAHA UPE3
tenekomyHukauu (Telework), T.e. oT pa3cTosiHue, 1 ,,paboTa, OCHIIECTBIBAHA MOOUITHO Upe3
HKT* (ICT-mobile work). B HacTosiius 1okiiaj ce moja3Bat aHTJIMHCKUTE TEPMUHU M TEXHUTE
aObpeBHaTypH.

Paznpocrpanenuero Ha T/ICTM B EC € cBBp3aHO NPSIKO C TEXHOJIOTUYHOTO PA3BUTHE B
pa3IMYHUTE JbPKABU WICHKH, HO U CbhC ChHILIECTBYBAIIUTE MKOHOMHYECKH CTPYKTYpPU B
CTpaHaTa U BB3MPHUETATa KyJITypa Ha padota. Cpen crpanute ¢ Bucoko HaBim3ane Ha T/ ICTM
B EC ca ®unnanaus, Xonanaus u [IBerus, a B ceera nunepu ca CAILl u Anonus. CpenHo B
EC npe3 2017 r. okono 17% ot cayxutenute ca anraxxupanu B T/ICTM, kaTo mo-rojism Jsi
OT Tax paboTAT Taka OT BpeMe Ha Bpeme, a He peaoBHO. Hail-uecto mpodecnonanucTure u
MEHUDKBPUTE U3ITBIHSABAT TAKHB BUJ TPYI, HO TOM € pa3lpOCTPaHEH U CPe]l YNHOBHUIIUTE U
THProBckuTe paboTHuiM. [lo OTHOIIEHWE Ha MONA, KaToO II0 MBXKETE ca MO-CKJIOHHU Ja
u3BbpuiBaT T/ICTM paboTa, OTKOJIKOTO KEHUTE, HO KEHUTE PpabOTAT MO-PEIOBHO OT I0Ma OT
mbxkete (Eurofound, 2017).

@urypa 2 nokaspa yecrorara Ha T /ICTM pabotara B 28-te nppxaBu wienku Ha EC. Ilo-
BHCOK JISUT HA 3a€TUTE B TaKbB BHJI pad0OTa ca CKaHIWHABCKHUTE CTPaHH, KbJIETO pabOTeImuTe
u3non3BaT KT nmocTosHHO Wi OYTH Mpe3 LSUIOTO BpeMe, KaTo B pa3linyHa CTENeH padoTsT
W3BBbH TMOMEIMIeHHUsITa Ha paboronmartens. J[pyru CTpaHu ChC CPaBHHUTEIHO BHCOK A7 Ha
pabotaunute, wm3nbaHABammM T/ICTM pabora, ca benrus, ®panuus, Xonmangus u

O6enunenoro kpaictso (Eurofound, 2017).

®urypa 2. Ian Ha 3aetute B T/ICTM padora B EC, no crpanun, B %, 2018 r.

188



L3
= % a B -] £ 2 F = 5 § # § E g g 8 8 E =2
EEEE.E‘EEQEEEE&EEE&%&EEEE“%%EEﬁ
Hﬁgﬁﬁﬁ_%%;ﬁg—ﬁ@ﬁ&f—;ﬁhﬂ’ﬂ%Emggl:'p.le
§§§&m= Ep'ﬁd:tﬁ S,_."f "{'I_.E-:"G Ea.
o £ = ™
3
L]

®  PenoBHa pabora upe3 TenekomyHukanuu (telework), 6azupana BKbIIH

= PenosHa BucokomoOmiiHa padota, ocbiiectsiBana upe3 UKT (T/ICTM)

¥ Coopaguuna BucokoMoOmiIHa paboTa, ockinectssiana upe3 UKT (T/ICTM)
Wsrounuk: Eurofound, 2017

Paznukute mo crpaHM B paslpOCTPAaHEHHETO Ha TO3M BHUJ 3a€TOCT C€ ABDKAT Ha
KOMOMHAIMs OT (PaKTopH, KaTo: apUHUTETHT HA CTPaHATa KbM TEXHOJOTHMHUTE, HATMYHOCTTA U
KayecTBOTO Ha HeWHara TEXHOJOTMYHa HWH(PACTPYKTypa, KyJITypara Ha KOPIIOPATHBHO
VIIpaBJIIEHUE W CTPEMEXBT KbM TO-BHCOKA MPOM3BOAUTEIHOCT BBB (PUPMUTE, HYKAUTE Ha
CITy’)KUTENTUTE 3a IPOCTPAHCTBEHA U BpeMeBa I'bBKABOCT, KAaKTO M 3a ChueTaBaHe Ha paboTara
ChC CeMEUHUTE aHTAXUMEHTH U JIp.

[To NKOHOMHYECKH CEKTOp Pa3MpeAeTICHHETO € 3aKOHOMEPHO, Thi KaTo B CEKTOPHUTE,
M3UCKBAIIH CITY)XHUTEIAT A3 paboTH Ha pabOTHOTO MSICTO C IeJI M3ITbJIHEHNE Ha 3a7adu (KaTo
npou3BoycTBO), aenbT Ha T/ICTM 3aerocTtra € CpaBHHTENHO HHCHK (C HM3KIIOUEHHE Ha
MEHHJDKBPHUTE), JOKATO CEKTOpUTE ¢ BUCOKa 3aBUcUMOCT oT KT u ¢ mo-ronsima rrbBKaBOCT 110
OTHOIIIEHHE Ha pabOTHOTO MECTOIOJIOKEHHE MoKa3BaT BUCcOoKH asioBe Ha T/ICTM 3aetocT.

B Xomanmusa mpe3 2014 r. T/ICTM 3aetocTra € Hal-pa3npoCTpaHEHAa B CIIECIHUTE
cekTopu: uHpopmanust U KomyHukauus (42%), GUHAHCOBH M 3aCTpaxoBaTEIHH IAEHHOCTH
(36%) u mpodecronannu, HayuHu U TexHudecku AeiHoctH (28%) (CBS u TNO, 2014). B
Vcnanus To3u B paboTa e mo-pa3NpocTpaHeHa B CeKTopa Ha yciyrurte, a B LlIBerus paborata
OT pa3CTOSIHUE € CUITHO CBhp3aHa ¢ MpodeCUUTe ¢ BUCOK CTaTyc B cekTopa 3a yciayrute. Karo

o B EBpoma T/ICTM paborara e mo-u3pa3eHa B CeKTopa Ha WHGOPMAIMOHHUTE
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TEXHOJIOTUH, (UHAHCOBUTE YCIyTH, YCIYrUT€ Karo IsUI0, KAaKTO W B IyOJUYHATa

agmunuctpanus (Eurofound, 2017).

IpeagumcrBa u Henoctarbu Ha T/ICTM padorara 3a nKOHOMHUKATa U padoTeluTe

Cpen npenumctBata Ha T/ICTM paborara MoraT ja ce U3ThKHAT CJICTHUTE:

e Xopata mMoraT jJa u3depar ja paboTsT TaM, KbJIETO pa3X0IUTe UM 3a TPY/ U )KUBOT Ca
IMO-HUCKU W/MJIM KaYECTBOTO Ha KUBOT € I0-BHUCOKO;

e Morat fa 0b1aT Ch3/1aeHU PaOOTHU MeCTa B M0-C1ab0 pa3BUTH PErHOHU, KOETO Ja
JOTIPUHECE 3a MO-TOJIIMO HKOHOMHUYECKO M COIMAIIHO COJIM)KaBaHE Ha PETHOHUTE M CTPAHUTE;

e Moxe 1a ce oyakBa HaMaJlsIBaHE Ha Pa3XOAUTE 3a TPY/ Upe3 JOKAIU3UPAHE Ha OHJIAiH
YCIIYTH, KBACTO TPYABT € €BTHH, KOETO € KII0YOB (DAKTOP 32 HKOHOMUYECKO Pa3BUTHE;

e To3u Bua paboTa MO3BOJISIBA YBEIMYaBAaHE HA YYaCTHETO Ha Iazapa Ha Tpyaa Ha
VSI3BHMH IPYIH (X0pa C YBPEKIAHUS, )KEHHU, X0pa, TPIKEIIH CE 3a JIela/Bh3PaCcTHH);

e VYCHemHoTo y4yactue B rioOanu3upaHaTa UKOHOMHUKA III€ 3aBUCH BCE I0-MAajKO OT
Pa3MoJ0KEHHETO Ha pabOTeIIUTEe W BCE TOBEYE OT CKOPOCTTAa M KAdyeCTBOTO Ha TAXHATa
WHTEPHET BPH3Ka;

e Haii-roysiMoTO TIPEIMMCTBO C€ CBBP3Ba C I'bBKABOCTTA Ha Te3UW (OpMHU Ha padora.
[ToBumieHaTa rbBKaBOCT C€ Bb3MpHUEMa KaTo MOJOKUTETHA XapaKTEPHUCTUKA Ha KAYECTBOTO Ha
pabotHuTe Mecta. T 1aBa Ha paOOTHUIIUTE MO-TOJIIMA CAMOCTOSITEIHOCT U KOHTPOJ, KaTO UM
MO3BOJISIBA J]Ja KOMOMHUpAT paboTaTa C pa3IUyHU KUTCHCKUA CUTYallMH U Ja MPaBsIT U300p
CIOpe]l UHIMBUAYATHUTE CU TipeanounTanus. OT CBOsI CTpaHa, TOBA MOTCHIIMAIHO MMOBUIIIABA
MPOU3BOJIUTENIHOCTTA, KAaTO ChIIEBPEMEHHO TMO3BOJSBA U TMO-A00Bp OalaHCc Mexay
npodecroHalieH U IMYeH KUBOT Ha paboTeluTe.

Henocrarsuute Ha T/ICTM paboTtarta ce cBbp3BarT C:

o [lpu te3u popmu Ha 3a€TOCT YECTO XOpaTa PabOTSAT MO-ABJITH YACOBE MIIH C MO-TOJsIMA
WHTESH3UBHOCT;

o [lonskora paboTemuTe ce YyBCTBAT MO/ HATUCK Jia BBPIIAT MOBeYe padoTa B 3aMsiHA
Ha T'bBKABOCTTA, OCUTYpPEHA OT paboTOAaTelNIs, WU MOPaJIH MPEKOMEPHO HaTOBapBaHe (TIopaan
opraHu3anusaTa Ha padoTara, Ui )KeJIAaHUETO Ha Pa0OTHUKA J1a JOKAXKE, Ue Ce CIpaBs);

e Yecro paboTemure ce TPYASIT, JOPU KOraTo ca OONHU (B OIIE MO-TOJisiMa CTETIeH,
Korato ca y aoma). CBbp3Ba ce ChC CTpaxa Ha CIYXHUTENS OT HEraTMBHU MOCIEAHIH TMpU
HesBSIBaHE Ha paboTa;

e PaGoTHULIMTE OT BKBIIM YECTO CTPagaT OT BUCOK CTPEC, TPEBOKHOCT, pa3CTpoiicTBa

Ha ChHS, INIaBoOoIMe U HanpeskeHue B ounte (Eurofound, 2017).
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dakropuTe, KOMUTO MPEIAW3BHKBAT HapacTBaHe Ha pasmpoctpanenuero Ha T/ICTM
paboTaTa ca AByCTpaHHH — KaKTO OT CTpaHa Ha ThPCEHETO OT pabOTeUIuTe, Taka U OT CTpaHa
Ha paboToaaTeauTe.

OT cTpaHa Ha ThPCEHETO Ha pabOTHA pBKa:

e JlururanuszanusTa Mo3BosisiBa Ha pupMuTe 1a Bh3arat no-jiecHo padorara cu;

e @dupmuTe NECTAT OT JOTOBapsiHE Ha CHEUANIU3HpPAaHU PAOOTHHUIM 32 KOHKPETHU
JIEHOCTH;

e HapacTBamoro HEpaBEeHCTBO Ha 3aIUIATUTE MOXE Ja Hakapa (UPMUTE Ja U3HACST
NEMHOCTH KAaTo HaeMmaT BBHIIHMU PAOOTHUIM HA MO-HUCKHM 3aIUlaTh 3a HecHelUu(pUYHUTE
JIEHHOCTH;

Ot cTpaHna Ha npenaraHeTo Ha pabOTHA pbKa:

o [lpeamounTanue 3a aNTEPHATHBHU YCIOBHS Ha pabdOTa WM I'bBKABOCT Ha paOOTHOTO
MSICTO (TT0-YECTO CPEIIaHO Cpel Bh3PAaCTHUTE U BUCOKO 00pa30BaHHUTE PaOOTHHIIN);

o [lo-romemu Bb3MOKHOCTH 3a OanaHc Mexay NpodeCUOHATHUS U TUYHUS KUBOT;

e HoBu BB3MOXKHOCTH 32 KBATH(DHUIIMPAHU JIMLIA 3 3aI0YHAT OHJIAH MUKPO-OM3HEC.

[Ipsik pe3ynraT OT mpoIieca Ha BCe MO-IIMPOKOTO pa3poCTpaHeHNE Ha I'bBKaBaTa 3a€TOCT
€ TIOBHIIABAHETO HA Pa3HOOOPA3UETO OT CIIOPA3YMEHUs, YPEKIAIU TPYAOBUTE OTHOIICHHS
Mexay paboTHuiM u padoronarenu. [losBsBat ce HecTaHAapTHH (HOPMH Ha 3a€TOCT, 32€TOCT
Ha HEMbJIHO pabOTHO BpeMe, BpEMEHHA 3aeTOCT, yBelIMyaBa ce OposT Ha CaMOHAeTUTE M Ha

paboremuTe mipe3 maaTdopma.

Padora npe3 aururanna miaargopma

Paborara npe3 qurutanHa miargopma (Platform work) e HoBa popma Ha 3aeTocT, KOSATO
OBp30 ce pasmpocTpaHsBa W YTIBBp)KIaBa Ha Ta3apa Ha TpyAa B CBeTOBeH Mamad. Ts
npeJcTaBisiBa HOBa (hopMa Ha 3a€TOCT, MosiBuIIa ce B EBpona mpeau okoio pecerunerne. [[Hec
MIOCTOSIHHO Bb3HUKBAT HOBU IU1aT(OPMHU, a 3a Haif-roseMu oHnaitn mnatgopmu ce cuurat Uber,
Deliveroo u Amazon Mechanical Turk.

OCHOBHHUTE XapaKTepUCTHKH Ha paboTara Mpe3 AUTHTATHA TuTaTdopma ca CIeTHUTE:

»  Ilnarenarta paboTa ce OpraHu3upa 4ype3 OHJIAlH IuiaTdopma, B KOSITO ce cpemar
THPCEHETO U MpeJIaraHeTo Ha padoTa;

. VYyacTBar Tpu CTpaHU: OHJIANH TUIaThopMara, KIMEHTHT U pAOOTHUKBT;

 Ilenta e ma ce M3NBIHABAT KOHKPETHU 3a7ayy/ Jla ce pelaBaT KOHKPETHU
npobemMu;

° PaboTara ce BB3j1ara Ha BHHIITHU U3ITBJIHUTEIIH WM CE A0T0oBaps HABBH,
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e PaGorara ce paznens Ha 3a/1a4H;

*  VYcayrure ce npefoCTaBsT P MOUCKBAHE.

Paborara npe3 miaTgopma Moke Ja ce U3BbpPILIBA OHJAMH WM Ha MAcTO (1M4yHO). Haii-
YeCTO W3MBJIHABAHUTE 33Jaud BKJIOYBAT: NPOQECHOHATHM 3ajadd (Hamp. pa3paboTka Ha
coryep uiu rpaduueH Iu3aiiH), TpaHCIOPT (HaIp. MPeBO3 HA XOpa WK AOCTaBKa HA XpaHa),
JOMAKWHCKH 33/1a4M (Harp. MOYMCTBAHE), OHJIANH 3a/1a4M (Harp. MapKHUpaHe Ha U300paskeHHs
Ha yeO crpanuim) u ap. [IpodecroHamHuTe yCIyru ca Hal-pa3mpoCTPAHCHUAT BUJ paboTa
npe3 miaTgopma, cpes KOUuTo pazpaboTka Ha copTyep, aHaTM3UpaHe Ha IaHHH, TU3aiiH, ucaHe
Ha TEKCTOBE, IIPEBOIU U KOHCYJITALUU.

Bunpt Ha 3amaunTe, KOMTO ce MpeaJiaraT W M3IBJIHABAT IMpe3 Iuiardopma, BapupaT B
pasnuuyHuTe AbpKaBu wieHku Ha EC. B moBeyeTo cTpanu mo-MankuTe 3aadl JOMHHUPAT, HO
uMa U CTpaHH, B KOMTO MO-MaIlaOHU JeMHOCTU ce Bb3jaraT U MU3BbPLIBAT Ipe3 IuaTtdopma,
KaKbBTO € ciydasaT ¢ bbarapus (mo-cneumanso 3agaun B obnsacrra Ha MKT) u B Xonanaus
(omnuaiin 3amaun). [IpeBo3bT HA X0pa (C yCIayry, MOA0OHHN Ha TAKCUMETpoBHUTE yciryru Ha Uber)
WIH CTOKH (TI0-CTIEMAIHO JOCTaBKa Ha XpaHa) € YeCTO CPEeIIaH BUJ] 3aeTOCT Ipe3 miaTgopma
B EC. PaGoTHunure, KOUTO OMBAT aHTra)XWpaHU Ipe3 TUTHTallHa IulaTdopMma, U3BBPUIBAT U
JIOMaKWHCKH 3a/1a44 (KaTo MOYMCTBAHE, IPaJANHAPCTBO U MOJIPBKKA), HO TO3HM BUJ IEHHOCT €

1o-cnabo pasmpocTpaneH oT MpodecHOHATHUTE 33aa4K U TpaHcnoptHute ycayru (Eurofound,
2018).

PuckoBe U 10CTHI 10 COLMATHA 3AIUTA NPH 32€TOCT Npe3 miargopma

CamocrosTenHaTa 3ae€TOCT W HECTaHJapTHUTE (OpMH Ha TPyA TPEACTaBISIBAT
3HauuTeNeH A1 oT mazapa Ha Tpyna B EC. Ilpe3 2016 1. 14 % ot 3aeture B EC ca 6w
CaMOCTOSITENTHO 3aeTH JHIa, 8 % ca OUIM BPEMEHHO HAeTH Ha II'BJIHO paboTHO Bpeme, 4 % -
BPEMEHHO HAeTU Ha HEMbJIHO paboTHO BpeMe, 13 % - HaeTu ¢ Ge3cpoueH JOroBOp Ha HEM'bJIHO
pabotHo Bpeme u 60 % - HaeTu ¢ 6€3CPOYEH JOTOBOP Ha IMMBIHO paboTHO Bpeme. CTeneHTa Ha
W3IIOJI3BaHE HAa HECTaHJApTHUTE (OPMHU HA 33a€TOCT M CaMOCTOSITEIHATa 3aeTOCT BapHpa
IIMPOKO B PA3IMYHUTE ABP>KABU YJICHKH, PETHOHU U CEKTOPH, KAKTO M MEXKIY IOKOJICHUsATA -
nenbT Ha paboremure Ha Bb3pacT Mexay 20 u 30 roxuHu, KOUTO pabOTAT HAa BPEMEHHH
JIOTOBOPHU CIIOPa3yMEHHs, Ha JIPYT BHJ JOTOBOP WM Oe3 JOTOBOp, € JIBa ITbTH TO-BHUCOK B
CpaBHEHHUE C OCTaHAJINWTE Bh3pacToBU rpynu (EBpomnelicka komucus, 2018).

OCHOBHUAT corpanieH npo0ieM 3a paboTenure npe3 miargopma Npou3THYa OT TEXHUS
IpaBeH CTaTyT KaTo paboTHuIM. [lopaau cMeceHnTe XapakTepUCTUKU HA TO3H BHJI 3a€TOCT TS

HC CC BIIMCBA B pAMKUTEC HA TPAAULIUOHHUTE TPYAOBU IMTPAaBOOTHOUICHHU A, a YECTO HJ'IaT(l)OpMI/ITe
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M3II0JI3BAT T€3M HULIM B TPYAOBOTO 3aKOHOJATEJICTBO, 32 Ja MaKCUMM3HUpaT nedandaTa cH,
npuigarailku MUHMMaJIHU COLMAJIHM CTAHAAPTH, BKIIOYBAIM MUHHMAJHA 3aIuiaTa, IUJIaTeH
ToOaUIICH OTHyCK/ OTITYCK I10 MaW4YUHCTBO U CONMAITHOOCUTYPHUTCIIHHA IIpaBa.

Haii-yuecto paborara npe3 muiatdpopmu B EC He e perinaMeHTHpaHa B CHCTEMHUTE 3a
COLMAJIHO OCUTYpSBaHE, KAKTO M IIOBEYETO JpPyrd HECTaHIAapTHU (OpMU Ha 3aeTOCT.
Perynupanero Ha pabotara npe3 mardpopma B EC Bapupa, Karo HAKOU IbpXKaBH WIEHKU
OTIPEJICIIAT, Y€ CHIIECTBYBA TPYAOBO MPABOOTHOLICHUE, JOKATO IPYTU JeUHUPAT paboTenuTe
npe3 HJIaT(bOpMa KaTo HE3aBHUCHUMHU H3ITBIHUTEIN. PasMuHaBaHus uMa M peuicHusATa Ha
pa3IMYHUTE HALMOHAIHU CHAMJIMILA B JAbp)KaBUTE WieHKU. HsAkom IbpxaBu He peryiaupar
KOHKPETHO TPYJIOBUS CTAaTyC Ha paboTteuure npe3 miaardopma. B pesynrar ot ToBa, ycinoBusita
Ha TIaTGOPMHUTE ONPENEIIAT TEXHHUS TPYAOB CTaTyC M pabOTEIUTe YecTo ce Kiacupuuupar
KaTo caMOHaeTH Jmua. ToBa MMa 3HAYMTEIHM IMOCIEAUIM 3a TSAXHATa COLMAIHA 3aKpUIia,
3aII0TO aKO Ca HAaeTH KaTO CTAHAAPTHU pPabOTEeIIM, COIMAIHUTE UM OCHUTYpPOBKH Ouxa ce
CHoAEsUIN ¢ miardopMaTa WM ¢ KIMEHTa, HO KaTO CaMOHAeTH JIMla Te TpsOBa caMM Jia CU
IIOKPUBAT OCUT'YPOBKUTE CH MJIM J1a C€ CHIVIACAT Jja IpUeMaT HeIll'bJIHA COLIMAIHA 3allUTa, KOETO
€ CIUIHO HeOJIaronpHsITHO, 0COOEHO 3a paboTemuTe eANHCTBEHO Mpe3 MmIaThopma.

CJICI[OBaTeJIHO, BBIIPCKH, UC JUHaAMUKaTa, ICHCPUPAHA OT AUTHUTAJIMU3alUATA, IIpcajiara
MHOT'O Bb3MOKHOCTH, TSl BOJH U JI0 TOJIIMO ITPEIU3BUKATEIICTBO 3a QAN TUPAHE Ha CUCTEMUTE
3a COIMajiHa CHUTYpHOCT, KOMTO Ja OTIOBOPAT Ha OBP30NpOMEHSIIHs ce, MOOWIEH W
CETMEHTHpPAH Ma3ap Ha Tpyda. lIpenu3BHKATENCTBO € Kak Ja ce 3ama3arT TPaJUulMOHHHUTE
CHCTEMH 32 COLMAJIHO OCUTYpsBaHE 3a HOBUTE (opMH Ha 3aeTocT. CThIIKa Halpe] B TOBA

OTHOIICHHC € IIPCIIOPHKATA HA EBpOHeﬁCKaTa KOMI/ICI/IH137

, MaKkap U ¢ HEOOBBP3BAIll XapakKTep,
3a JOCTBI 0 COIMANIHA 3aKpHJia Ha paOOTHUIIMTE U caMOHaeTHTe. Ta3u mpenopbKa menu J1a
M3MBJIHYU Ha npakThka npuHiun Nel2 ot EBponeiickust cThiad Ha COIMAIHUTE MpaBa, CIIOPE]
KOWTO ,,HE3aBUCUMO OT BHJA W MPOABIDKUTEITHOCTTA Ha CBOETO TPYJIOBO MPABOOTHOIICHUE,
pabOTHUIITE U MPH CHIOCTABUMHU YCIOBHUS, CAMOCTOSITETHO 3a€TUTE JIMIIA, UMAT MPaBO Ha
MOAXOAsIIa COIMaNHa 3aKpuia“, KakKTo W Jla JONPUHECe KbM M3IM'BIHEHHETO M Ha JApPYTU
MIPUHIIAIIA Ha CBIMUS CTHIO KaTo TE€3W Ha ,,CUTYpHA W I'bBKaBa 3aeTOCT", ,,00€3IICTCHUS 3a
6e3paboTtuia’, ,,JOCTHII 10 37paBeora3Bane’ u ,,JOXOAHN U MEHCHH 3a CTapOCT.

Omnurt B PEryjiupaHeTO B TOBA OTHOIICHUEC BCUC MMa I/ICHaHI/IH, KBACTO TpU CHAWIMIIA

ornpeacimxa peueHue OTHOCHO 3aC€TOCT IIPE3 HJIaT(I)OpMa B 110JI3a Ha ChUICCTBYBAHCTO Ha

137 Egponeiicka xomucus, 2018. Tlpeyioxkenue 3a npenopbka Ha ChBETa OTHOCHO JI0CThHIIA HA PAOOTHUIIUTE U

CaMOCTOSITEITHO 3aeTuTe Jimma 10 commanHa 3akpmwia {SWD(2018) 70 final}. COM(2018) 132 final,
2018/0059(NLE). Crpacoypr, 13.3.2018
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TPYAOBO IpaBooTHOIICHHE. [IBPBOTO penieHne, TOCTaHOBEHO mpe3 FoHH 0T COIMaIHUS Ch Ha
bapcenona, npencraBiisiBa MbpBOTO KOJIEKTUBHO JIENIO Cpelly oHaiH miatdopma B Micnanus.
B Hero 3a nmimara, KOMTO JOCTaBAT mopbuaHuW npe3 riardpopmara Ha Deliveroo crokwm, ce
ompesieNisg, Y€ HE Ca CaMOCTOATENHO 3a€TH JIMIA, 3all0TO HSAMAT CAMOCTOSITETHOCT U
CIICZIOBATEITHO TPsIOBA Jla CE CUUTAT 34 ,,pa00THUIIH .

Jlpyrute gBa ciydas ce OTHAcsT JO JIeJOo, 3aBEJCHO OT  HCHAHCKHS
conuamHoocuryputenen oprad cpemry Roodfod Spain SL (otHoBo Deliveroo). Ilpu tsx ce
npueMa, 4e JIMIaTa-A0CTaBUMIM Ca W3BBPIIBAIM YCIyra INpH OPraHU3HUPAaHU YCIIOBHS,
PBKOBOJICHU OT KOMIIAHHATA, KOSITO € UMaJia €IMHCTBEH KOHTPOJI BPXY Mapkara ,,Deliveroo®,
OHJIAlH TiaTgopMara W IsUIaTa MHPOpPMAIUs, CBbp3aHa ¢ Hesd. Kpurepusar ,,moapoOHU
WHCTPYKIHU U (aKThT, Y€ JOCTABUUIINTE HE Ca MMajH CBOOOJA W aBTOHOMHUS, CIIeJ KaTo
3ajadaTa € Owja mpuera, KakKTo W 4e ca IMOA ,,KOHTPOJI™, ONpenensT KOHKPETHUTE JIMIa-
JOCTaBYMIU Kato padoTHuiy (Aranguiz, 2019).

Jlpyrute puckoBe mpu paboTara mpe3 miargopMa ca CBbpP3aHU ChC CHIIHOCTTA H
opraHusanusaTa Ha paboTara, 3amoTo: 1/ paOOTHUIMTE pas3moiaraT ¢ OrpaHUYeHa
CaMOCTOSITETHOCT TIpHU H300pa Ha CBOUTE 3aJayd, pabOTHO BpeMe, pabOTHO MSICTO U
opranuzanusi Ha pa0oTa, JOPH KOTaTO Ca CaMOCTOSTENHO 3aeTH; 2/ paOOTHHIHTE ca
HENPEKbCHATO KOHTPOJHMPAHH OT aBTOMATH3MpaHa CHCTEMa 3a MOHHTOPHUHI Ha paborarta,
ynpaBisiBaHa oT miaaTdopmara; 3/ OneHkara Ha paboTara OT KIMEHTHTE € BHJIMMA 3a
MOTEHIMATHIUTE HOBU KJIMEHTH, a TSI MOKE J1a € CyOEKTUBHO MOBIIUSHA OT JPYTH KIIMEHTH.

CrpImecTByBaT pPHCKOBE M MO OTHOIICHHWE Ha CBOOOJHOTO BpEME W IOYMBKAaTa Ha
paloTtemure, 3all0TO OpraHu3alusTa Ha paboTara, OrpaHMYEHHUTE IOYMBKH, CTPOTUTE
CPOKOBeE, pa3IpeeIIHeTO Ha 3a1a4H [0 aJITOPUTHM IIPU paboTa, olpeiesieHa oT Iardpopmara
W JIp. MOTaT J]a IOBEJAT JI0 MO-TOJIsIMa MHTEH3UBHOCT Ha paboTara M Mpo0JieMu, CBbP3aHU ChC
3/IpaBeToO M 0€30MacHOCTTa Ha paboTEeIUTE.

MHoro ot paboremute npe3 miatpopma He ca U3LUI0 HAsCHO U C ITaHbYHOTO oOJaraHe
[0 OTHOIIEHHE HAa MPUXOJIUTE CH U U30ATBAT Jla HAIXBBPIAT MparoBere, Mpu KOUTO OHMxa
TMIOTTaTHAIIH TT0JT TO-HEeOIaroNpHsITeH TaHbUCH PEKUM.

[Tpobnem mpencrasisiBa U GakThT, Y& MHOSHHCTBOTO OT pabOTEIIUTe Mpe3 TuaTdopma
HE ca CHHIUKAJIHO MpeACTaBeHU. ToBa ce IBJDKM OTYacTH Ha (pakTa, ye MHOIO OT TSX ca
CaMOHAaeTH JMIla, a Ta3W Tpyna TPaJUIMOHHO € IMo0-caado MpeacTaBeHa OT HaeTHTe.
EBponeiickara ponmaius 3a mogoOpsiBaHe Ha YCIOBHATA Ha )KUBOT U TP/l 00aue KOHCTATHPA,

4e 3aeTUTE B HOBUTE (DOPMH Ha 3a€TOCT BCE MOBEYE ca MPEICTaBEHU OT MPOPCHIO3U WM Upe3
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COOCTBEHM WHUIIMATUBH, BBIIPEKU Y€ JIOCETa OPTaHU3UPAHUTE OT pabOTEUIUTEe MHUITUATHBU
MMaT OTpaHUYEH yCIIeX B OCUTYPSBAHETO Ha Mo-100pu ycnoBus Ha Tpya (Eurofound, 2017).
Benuky  Te3u  ycnmoBHs  Ch3JaBaT MPENNIOCTABKA 33 HEPa3OMpPATENICTBO MEXIY
WHCTUTYIIUUTE, On3Heca (paboToaTeNIuTe) M CHHANKATUTE, KOUTO 3aIUTABAT PA3IMYHUTE CU
uHTepecu. [Ipumep B ToBa OTHOIICHHE € HaBim3aHeTo Ha matdgopmara Uber B CiioBeHwHs,
KBJCTO OpraHU3alMUTe Ha pabdoTONATEeNUTe, CHHIMKATUTE W HENPABUTEICTBCHUTE
OpraHM3alfi ce MPOTHUBOIOCTAaBHMXAa HA CIOpa3yMeHHEe Mexay mpaButenctBoro u Uber
OTHOCHO YCIIOBHSITA U Pejia 3a BIM3aHe Ha maT¢opMaTa B HAlMOHAIHUS TPAHCIIOPTEH Masap.
TakcumeTpoBUTE MOPHOPU U COLMATHUTE MAPTHROPH Ca HEIOBOJHH OT JCPETYIHPAHETO Ha
TAKCUMETPOBHUTE YCIIYTH, KOETO CIIOPE]T TSX III¢ 3aCTPAIU KAaueCTBOTO HA YCIIYTUTE, 3alllUTaTa
Ha TpyAa Ha BOJAaYWTe M 3ammMraTa Ha mnorpedutenurte. CIOBEHCKUAT MpO(CHIO3 HA
pabOTHUIIMTE B TPAHCIOPTa M CHOONICHHATAa O0ade CMsITa, Y€ HACTOSIIATa CHCTEMa Beue
MMO3BOJIsIBA HA TUIATGOPMH J1a paboOTAT, KAaTO CHIICBPEMEHHO IMPEAOCTaBAT IMOHE HIKAKBa
3amuTa Ha BogauuTe. OT CBOSI CTpaHa, MPABUTEICTBOTO € MOJIOKUTETHO HACTPOCHO U Ha0JIsIra
Ha HOBHTE Bh3MOXKHOCTH 32 3a€TOCT, 'bBKaBaTa OpraHU3allvs Ha TPYAa U HOBUTE U3TOYHHIIN

Ha MPUXO/IU, IPUCHIIH HA 3a€TOCTTA Mpe3 miarhopma.

IIpenopbKU U HACOKH 32 MOJUTHYECKH MEPKH OTHOCHO HOBUTE ()OPMH HA 32€TOCT

HenpekbscHaro pactamusar oOxBaT Ha JeiiHocTuTre B MmiardopMa cb3laBaT
WKOHOMHYECKH BB3MOXKHOCTH, HO W TPEIU3BHKATENICTBA 32 CHIIECTBYBAIIUTE PETYIATOPHU
pamku B crpanute or EC. Paborata mpe3 mnatgopma He ce BOMCBAa B TPaJULMOHHUTE
MKOHOMHYECKU CTPYKTYpU M Ma3zap Ha TpyJa, U MPEANu3BHKBA JIbPXKABHUTE MHCTUTYLMH U
3akoHoJaTenacTBO. ChAWINIIATA B PA3IMUHU CTPAHU 4YecTo TpsOBa Ja OompenensT Jalud TO3U
OM3HEC MOJIeN Ch3/1aBa HEJOSIHA KOHKYPEHIHUS 3a TPAJAWLIMOHHUTE ONEPaTOpPH W/WIIN JTad
3a00MKas TPYJOBOTO 3aKOHOATEJICTBO.

CunaukaTuTe B MHOTO JIbpaBH wieHKH Ha EC cbhIllo ca aHraKUpaHU ¢ yCJIOBUATA HA
TPy Ipu HOBHUTE (OpMH Ha 3aeToCT. KakBUTO M MepKH Jla ce mpueMaTt, BCSIKa WHUIMATHBA
TpsiOBa na OBb/e amanTHpanHa, 3a a OTTOBOPH Ha KOHKPETHO NpeAau3BUKaTeICcTBO. Hanmpumep
MEpPKHTE 32 OCHUTYpsSBaHE Ha IOCTOWHHW YCIIOBHS Ha TPy WJIHM 3a Ch3JaBaHe Ha ¢(pEKTHBHU
MEXaHU3MH 3a pa3pelaBaHe Ha CIIOPOBE ca MO-MOIXOISIIH 32 CUTYalluH, KoraTo miardopmara
€ JJOMUHHpaIa 1 padoraTa € HUCKOKBaTU(ULIMpaHa, HAIPUMEP MPHU JTOCTAaBKUTE HA XpaHa U
TakcuMmeTpoBuTe yciryru. OT npyra cTpaHa, MHUIIMATHBUTE 3a M3SCHSIBAHE HAa MPOOJIEMHTE C
JTAHBYHOTO O0JIaraHe ca TMO-BaKHH 3a MPOPECHOHATUCTUTE W 3a pabOTEIIMTEe Ha CBOOOJIHA

IpaKTUKa, KOUTO U3IIOJI3BAT OHJIAMH HJ'IaT(I)OpMI/I 3a JOCTBII OO HO-BI/ICOKOKBaJII/I(I)I/II_II/IpaHa
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paborta. Mepkute TpsiOBa a ce Ch3/1aBaT U MpuiIarat mo audepeHnnpan HauuH, KaTo ce B3eMe
MpeABHU/ TOISIMOTO pa3zHooOpasue Ha padora npe3 miatdopma (Mandl, 2019).

Crnopen EBporielicka ¢poHganus 3a moqo0psiBaHe Ha yCIOBUATA HA )KUBOT M TPY/I IUTICATA
Ha 00O U CHOJIENICHO pa3dupaHe 3a paborara mpe3 miatdhopMa OT CTpaHa Ha OTTOBOPHUTE 32
MOJIUTHKHTE, COIUATHUTE NMapTHROPU U ekcrieptute B EC, Boau /10 JMIica Ha ChIIOCTABUMU
JIAaHHU, KOETO 3aTpyaHsBa qebaTta 3a HE0OXOAUMUTE MEPKHU. TsI mpenopbyBaT MPUEMaHETO Ha
001110 OTIEpaTUBHO ONpPEIEICHNE, KAKTO U ChOMpaHe Ha JJaHHU OT O(HIIMaIHaTa CTATUCTUKA Ha
EC, otHOCHO ycnoBwusTa 3a Tpy[ 3a paborara npe3 miatdopma.

Hpyru npenopbku ca: 1/ [lonuTudeckuTe MEpKHM Ja OTYUTAT XETEPOTCHHOCTTA Ha
3a€TOCTTA U YCIOBHATA HA paboTa MPHU pa3IMUHUTE BUIOBE paboTa mpe3 miaTgopma, 3a 1a ce
OCHTYpH TPHUTOJHOCTTa WM, BMECTO Ja C€ Tpujara YHHBEPCAJICH IOIXOJ, KOWTO HMa
orpaHuveHoO mpwiokenue; 2/ Jla ce HackpuaT MEXaHU3MH 3a paspeliaBaHe Ha CIoOpose; 3/
JIbpKaBUTE WICHKH MOTaT Jla HachpyaT y4acTHETO B MKOHOMHKATa Ha matdopMuTe upes
MPOCTH JaHBYHU MpaBuiia 3a padorenmre. To3u X0 OU TONPHHECHI 3a JICTATU3UPAHETO Ha
MPUXOJM, KOUTO IO-PAaHO Ca OCTaBaIM HEICKJIApHpaHW, W OW MOTBJ Ja HAchpYyd HOBA
nkonomuuecka neinoct (Eurofound, 2018).

Enna ot npenopbkute, KouTo mpaBu MexayHapoaHata opranusanus Ha tpyaa (MOT)
[0 OTHOIICHHE Ha OBJACIICTO HA TPyAa € CBbpP3aHAa MMEHHO ChC COIMAIIHATA 3allUTa Ha
pabOTHHUITUTE B YCIOBHATA HA Obp3a IUTHTAIN3AINS U CBBP3aHUTE C HEsI HOBU TEXHOJIOTHU. Ts1
MpHU3HABA, Y€ B YCIOBHATA Ha OBP3OMPOMEHSIIA C€ OpraHM3anus Ha paboTa, CUCTEMHUTE 3a
collMaliHa 3allWTa Iie TPsSOBa Ja ce MPOMEHST, 3a Ja OCHTYpsBaT IOCTOSHHA 3allWTa Ha
pabOTHHUIIUTE, KOUTO C€ JIBMXKAT MEXAY HAEMEH TPYJ U CaMOCTOSITEIHA 3aeTOCT, U TO B
pa3IMYHKU TPEANPHUITHS W CEKTOPH Ha WKOHOMHKATAa WJIM B Pa3liMYHU JIbpkaBu. Homute
mpaBWiIa TpsiOBa Jla rapaHTHUpaT, Ye MpaBaTa Ha PabOTEIIUTE CHIISCTBYBAT U Ca MPEHOCHUMHU,
BKJIFOUUTEITHO 3a paboTenuTe mpe3 nudpoBu miaThopmH.

[Topanu pa3npbCHATHS XapakTep Ha paboTara mpe3 miaThopma B MEXKIyHAPOIeH TUIaH,
HAI[MOHAJTHUTE FOPUCAMKIIMKA C€ 3aTPYyAHSBAT B HAOJIOJCHUETO HA CHOTBETCTBUETO HA
paboTara ¢ MPUIOKUMHUTE TPYAOBU 3aKOHH B paboTaTa MOXe Jia € HHCKO TUTaTeHa, YeCTO IO/
MUHUMAaJTHATa 3arjiaTa ¥ Jia HaMa OQUIIHAIHA MEXaHW3MHU 3a CIpaBsSHE C HECIPaBEITHUBO
tperupane. [To To3u moBoa, MOT npenopbyBa Ch3aBaHETO HA MEXKIyHAPOJHA CUCTEMa 3a
yIpaBJIcHUE Ha ITUPPOBUTE TIATHOPMHU 3a 3a€TOCT, KOSTO 3aj[aBa U U3UCKBA OT TUIATHOPMHUTE
(v TeXHWTE KIMEHTH) Ja ClIa3BaT ONpeeiCHM MHHUMAIHN W3UCKBAHUS 3a MpaBa U COIMaIHa
3ammTa. ToBa OM OWiia MHOBaTWBHA MSpPKa 3a CIPaBSHE C HAPACTBAIOTO pa3HOOOpasue oT

q)OpMI/I Ha 3a€TOCT, B YCJIIOBHATA HAa KOUTO CC U3BBHPIIIBA pa60Ta, Io-CIicoraaHO Ha HCﬁHOCTH,
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3a MOCPEIHUYECTBOTO Ha KOWUTO ce moi3Bar nudposu miardopmu. MOT chmo pasriexna
yHuBepcainHaTa rapanius 3a Tpya (Universal Labour Guarantee) kaTo Mo xo/Is11 HHCTPYMEHT
3a CHpaBsiHE C TE3W NPEIU3BHKATEIICTBA M TPENOpPhYBA W Jla C€ OTACIM BHUMAHHE Ha
BB3MOKHOCTUTE 3a HEMHOTO ochiecTBsiBane (1ILO, 2019).

EBpomneiickata KOMHCHS CHIIO aJpechpa HEOOXOIUMOCTTA OT JACHCTBHUS IO MOCOKA Ha
OCUTYpsIBAHE Ha aJIcKBaTHA COIMAJHA 3allliTa NpPU HOBUTE (OPMH Ha 3a€TOCT B JOKJIA,
MMOCBETCH Ha OBJCHICTO HA TPY/AA, BKIIOYBAII MPEMOPHKHU 3a JICHCTBHE 3a YCIHElIeH mudpoB
npexof. Ilo oTHomenue Ha opraHu3anuara Ha paborara, Komucusita mpeniara couuanHarta
3alUTa U KOJICKTHBHOTO MPEJICTABUTEICTBO Ja OBbAAT MPEXBHPICHH OT TPYAOBHS JOTOBOP KbM
OTICITHUS YOBEK, KbM pa0OTEIIUs, KaTo My C€ Cb3/Iajic YHUBEpCAJIHA JIMYHA CMETKA,
OCHUTYpsiBallla My 3aCTPaXOBKa CPEIly OCHOBHHUTE PUCKOBE, IIOKPUTH OT COI[MAIIHATA 3aIUTa
(oTmyck Mo Mal4YMHCTBO, 0OJIECT, MHBAIMIHOCT, IEHCHS U 0e3paboTHIla, HO U POPECHOHATHO
oOpa3zoBaHue U 00y4eHHE HAa BB3PACTHH).

Ta3u nuuHa cMeTKa ciie/iBa a uMa (QyHKIHS 3a ClieCTsSBaHe, M03BOJIsBAIlla HA XopaTa Ja
MOJI3BAT CIECTSABAHUATA CH M JIa U3TETJIAT YacT OT TAX B JaJICH MOMEHT, 3a Jla 3all0YHAT CBOM
OW3HEC WU 3a 00YUYCHHE, TTOITOTBSIIO T'H 32 KapUepeH Mpexo/1 (KaTo MMa OrpaHUYCHHS KOJIKO
MOJKE J1a C€ TIPEXBBPIN OT SJAMH KOMIIOHEHT Ha JIPYT, TaKa 9Y€ OCHOBHUTE COIMAHUA PUCKOBE
Jla OCTaHaT aJICKBATHO MIOKPHUTH).

PuckoBere ciensa aa ObJAT MOKPUTH 4Ype3 TPAJAUIMOHHUS 3aCTPaXOBATEICH MOJET,
(WHAHCUPAH OT BHOCKH, IUIAIIIAHA OT PabOTEIIUTE U OT KOMIIAHUHUTE, KOUTO TH HaeMatr WJIN
M3IIONI3BAT TEXHUTE YCIYTH, KaTo OIpeleleHa cyMa OWBa ChOMpaHa 3a BCHYKH YCIYTH,
MPEIOCTaBSIHU Ype3 U TAaKCYBaHHW OT muiaTGopmu (HampuMep MpH MOJI3BaHe Ha TPAHCIIOPTHA
yclyra 3a CHojelsiHe Ha aBTOMOOWIH, KoeTo cTpyBa obmio 10 eBpo, 1 eBpo nma otuBa 3a
collMaJiHa 3allTa Ha BoAaya). Te3u Takcu cielBa Ja ObJaT IUIATeHHW OT KJIMEHTa, Taka e
OHJIAMH TUIATGOPMHTE Ja HE ca B HEPABHOCTOWHO IOJIOKEHHE, a TUAaTGOpMHUTE ciieBa Ja
OCTaHaT OTTOBOPHU 3a ChOMPAHETO HA BHOCKHUTE.

JIpyrusT Ba)KeH MOMEHT B MPEJIOkKEeHUsATa Ha EBporneiickaTa KoMHCHS € 3a Ch3/JaBaHETO
Ha ,,THJIJAH, 00XBaIalld CEKTOPH OT HOBaTa MKOHOMHKA, KOWTO Ja OCUTYPST KOJEKTHBHO
MPEACTAaBUTEIICTBO Ha paboTHUIM B HecTtaHmapTHuTe Gopmu Ha 3aetoct (European

Commission, 2019).

3akiir0ueHune
Opranm3anuara Ha pabOTHOTO BpeME M MICTO B CBETOBEH Maiad ce MpoOMEeHs |

npaBuiaTa TpsOBa Aa oTpassBar Ta3u peaaHocT. [IpeaumcrBaTa Ha paborata ot Buaa T/ICTM,
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KaKTO U Ha Ta3| npe3 miargopma, JeicTBaT CTUMYIUPAILO BbPXY Pa3BUTUETO HA T€3U POPMU
Ha 3aeTocT. 3a paboTeluTe Te ce CBHP3BAT C JIUICATa WK MO-MaJIKOTO BpeMe 3a IbTYBaHE /10
pabOTHOTO MSCTO, MO-TOJIIMAaTa ABTOHOMHS U I'BbBKABOCT HAa PabOTHOTO BpeMe, IIOCTUTAaHETO
Ha 110-100bp Oananc Mex 1y paboTa v JINYEH KUBOT, KAKTO M HA T0-BHCOKA IPOU3BOIUTEITHOCT.
3a paboToaaTenuTe MoAOOPABaHETO Ha OaraHca MKy padoTa U )KMBOT Ha PaOOTEIINTE MOXKE
Jla TI0Be/Ie 710 MOBUIIIABaHE HA TSIXHATa MOTUBALUS, IPOU3BOAUTEIHOCT U €(PEKTUBHOCT, KAKTO
U 10 HaMaJIsIBaHEe Ha HyXjaarta oT opuc npocrpanctBo. Henocrarpuute Ha T/ICTM paborara
ce CBBP3BAT C TEHACHIUATA KbM MO-TIPOABIDKUTEITHO PAOOTHO BpEME, PUCK OT MPHUIIOKPHBAHE
Ha paboTara U JIMYHUS KUBOT, CTPEC.

T/ICTM 3aeToctTa MOXKe Aa € MOJIe3HA POoJid B MOJUTUKHUTE, HAChPUYaBaIIl 3a€TOCTTA U
MprOOIIABAHETO HAa HEAKTHBHM HA TPYIOBHS I1a3ap COLUAIHU TPYNH (HApUMeEp BB3pacTHU
pabOTHUIHM, MJIaJIN )KEHH C JIeNa U XOpa C YBPEXKIaHUs). 3a ITBITHO U3I0JI3BAHE Ha MMOTEHITHAIIA
Ha T/ICTM u nomoOpsiBaHe Ha YCJIOBHSTA HA TPYJ Ha PabOTHHIMTE 00ade ca HEOOXOIUMHU
WHUIMATHBU 32 OOy4YyeHHWE M TMOBUIIABAHE HA OCBEJOMEHOCTTa OTHOCHO €(EeKTHBHOTO
m3nom3Bane Ha UKT 3a pucranumonHa pa®oTa, MOTEHLUMATHUTE PHUCKOBE U Kak Ja ce
yIpaBIsiBa ’bBKABOCTTA, OCUTYPEHA OT TO3H THII paboTa.

WHucTuTynmuTe, KOUTO IIe TPAOBa J1a PEryIupar M0 HIKaKbB HAYWH TO3U BHUJ] 3a€TOCT,
cleBa Ja Ce CTPEeMAT Ja AaKUEHTUPAT BbPXY MOJNOXKUTEIHUTE €(PEeKTH U Ja HaMajsaT
OTpHUIIaTeNIHUTE: HanpuMmep upe3 HachpyaBaHe Ha T/ICTM Ha HembIHO pabOTHO BpeMe, KaTo
CBIIIEBPEMEHHO OrpannyaBat HeopmanHarta, nonbiautentnara T/ICTM 3aeroct wim T/ICTM
3a€TOCTTa C BUCOKA MOOWMIJIHOCT, BKJTIOUBAIIA JIBIATO paboTHO Bpeme. OcoOEHO BaXkKHO € Ja ce
o0BbpHE BHHMMaHue Ha BbIpoca 3a nombiaHutTenHata T/ICTM paborta, KosSTO MOXe aa ce
pasriiexaa KaTo HeIMJaTeHW W3BBHPEIHU YacoBE, KAKTO U Jla C€ TapaHTUpa CHa3BaHETO Ha
MUHUMAJTHH TIEPHOIH 32 IIOYHBKA.

3a 1a ocurypsT eeKTHBHA 3alUTa Ha BCUYKU peOOoTel B HOBUTE (JOPMH Ha 3a€TOCT,
IbpKABUTE TPsAOBa Ja 3aBIHIT 3aKOHOJATEIIHUTE MPOIYCKHU U Ja aIafiTUPAT COIUATHUTE CU
CUCTEMH Ype3 pa3lIupsiBaHe Ha COIMATTHOTO OCUTYPsiIBaHE Ha paOOTHUIIUTE BbB BCHUKU (POPMU
Ha 3aeTocT. HammoHamHUTE WM CEKTOPHHUTE KOJEKTHBHU CIIOPA3yMEHHUsS CBINO Ca MHOTO
Ba)XHH 33 OCHUTYPSBAHETO Ha 00I[a paMKa 3a CTpaTeryus 3a HOBUTE OPMH Ha 3a€TOCT, KAKBATO
paMka TpsiOBa Ja OCUTYpH MPOCTPAHCTBO 3a pa3paboTBaHE HA CHEUU(DUYHU JOrOBOPEHOCTH,
KOUTO J]a 00CTy>KBaT HYKAUTE U MPEANOYNTAHUATA B HOBUTE YCIOBUS KaKTO Ha pabOTHUIIHTE,

Taka ¥ Ha pabOTOaTEIHTE.
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Jou. a-p OJer Jlozanos
N360P HA MOJAEJIA U OPTAHU3AIIMOHHUTE ®OPMHU 3A

HABJIM3AHE U YCTAHOBABAHE HA ®UPMATA HA BBbHIIHUTE
IMA3APHN

YBoa

138 TTonpo6GHO M3T0MKEHHE HAa TeMaTa Ce ChAbpXKA B JOKTOpCKaTa aucepramus Ha fou. Jlosanos ,,Dopmu 3a
HaBJIM3aHE Ha (UpMaTa Ha BHHITHATE MMazapy (TEOPETHYHH U IpaKTHUecKyu acrektu)”, 2015 r.
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KaxTo mpu BCAKO BaXKHO PEIICHHUE ChC CTPATETHIECKHU XapaKTep, MPEIIPUITHETO, KOETO
JKeJae Jla HaBjie3e M TPaHoO Jia ce HaCTaHW Ha ONpe/IesIeH BhHIICH I1a3ap, TPSIOBa BHUMATEITHO
Ja TPOY4YH CBOMTE BB3MOYKHOCTH M YCJIOBUATA Ha OM3HEC cpeiara. IIpaBHIHHAT IMOIXO[
3abDKUTEIHO TIpeAnoiara M 3aabiI004YeHa KOMILIEKCHA OIEHKAa Ha MpeJIdMCTBaTa,
HEJOCTATBIMTE W OrPaHMYCHHUSTA HA Pa3IMYHATE MOJEIM [0 OTHOIICHHE Ha TAXHOTO
U3II0JI3BaHE 3a MPOHUKBAHE HAa KOHKPETHHUS BHHIIEH masap. Mojenure obaue ca MHOTO M Haii-
pa3sHOoOOpasHu — OT Haif-eJIeMEHTapHHs HEMPSAK H3HOC 0 M3IUI0 coOcTBeHUTE (HOpMH Ha
3aJrpaHHYHO THPTOBCKO U MMPOU3BOJCTBEHO MPHCHCTBHUE.

[TouTH BCSKO €IHO MPEANPUATHE, B KOATO U Ja € cepa Ha JAEHHOCT, MOKE J1a HAaMEpH
MOAXO/IAIL HAYMH 33 JOCTUTAHE JI0 UyXKIUTe Masapu. IIpyu ToBa HIMa TaKbB, 3a KOMTO MOXKE J1a
ce Kaxe, 4e € ,,MICAUTHUSIT WU ,,0€3aJITEPHATUBHUAT U3MEXKIY BCHUKH OCTAHAIM — HAYUHBT
Ha IPOHUKBaHE MOXE JIa CE Pa3iinuaBa B 3aBMCHMOCT OT CTpaHaTa WM PErHOHa, HHIyCTPHUATA,
npojyKTa, IracMeHTa W T.H. ClieoBaTeIHO PENICHUETO 3a HAaN-IOJXOMAIIAS MOJCI 3a
HaBJM3aHE Ha YYKAWS [a3ap € €JHO HMCTHHCKO TPEIU3BHKATEICTBO 3a BCSIKO €IHO
NpeINpHUsITAE, TPHIHAIO M0 IbTA Ha WHTEpHAMOHaIM3alusTa. HaunHuTe Ha BiM3aHe Ha
JyKIMTE Ta3apy IoMarat Ha KOMIIAHUHUTE J[a HACOYaT CBOMTE MEKIAYHAPOIHU AEHHOCTH KbM
ellHa IBJITOCPOYHA, YCTONYMBA, JOXOIOHOCHA IMa3apHa CKCIaH3us. B TO3U CMHCBII, BBIPEKH
MHOTOOpPOMHHTE HEM3BECTHOCTH, BCSKA €HA (DUpMa Cie/iBa Ja UMa siCHa TpeJcTaBa 3a TOBa:
(1) xaxso ucka 0a nocmuene; (2) kax we 2o nanpasu;, (3) Kvoe ce HamMupa 8 MOMEHMa NO NbMSL

KbM ceoama yen 1 (4) Kakeu mouHo KOMIPOMUCU U HCEPMBU € 20m0o8a 0d HANPasu.

Hamaramm ce nmpeaBapuTeJHH CbOOpaKeHHs1 OTHOCHO MOJE/INTE 32 HABJIHM3AaHE H
TpaiiHO HACTAHsSIBaHe HA BLHIIHHUTE Na3apu

[ToBeueTo u3cnenoBareny ca eAMHOAYILIHY, Y€ KIOUYOBUTE YCIOBUS IIPH B3EMAHETO Ha
pellleHre OTHOCHO HauMHA Ha HaBJIM3aHE Ha YYXKAMS Mas3ap, ca CTEIEHUTE Ha KOHTPOJI U
puck™. TIpu ToBa Te3u yciIoBHUA ca B APKO U3pa3eHa MPaBO TIPOMOPIHOHATHA 3aBHCHMOCT -
MO-TOJIEMUSIT KOHTPOJI BBPXY AKTUBUTE, TEXHOJOTMHUTE, MHPOpPMAaLUATa U ONEpaluTe

pasmupsiBa o0XBaTa Ha TMOEMaHUs PUCK M OOpaTHO. 3a Ja M3SCHUM IO-ITBJIHO W TOYHO

139 KouTposrbT B ciiydast ce OTHACs JI0 CMOCOOHOCTTA Jia CE BIIMSE BbPXY CHOTBETHHMTE CHUCTEMH, METOIU M
pelIeHusl, CBbp3aHK ChC 33ATPaHUYHaTa JelHOCT Ha pupmara. BaxkHocTTa My Npou3THYa Haif-Bede OT TOBA, 4e
TOM ce sIBSIBa IIPE/IIECTBAII0 OOCTOSITENICTBO 32 ONPEJENTHETO Ha MOTEHIIMATHUTE PUCKOBE U TI0JI3U (HAIpHMED,
BB3BPBIIAHETO HA AKTUBHUTE) 338 (PUPMHUTE, BIM3AIIM HA 4yXKISCTPAaHHUTE Na3apu. PHCKBT HEOTMEHHO CHITBTCTBA
KOMIIAHUUTE, HABIHU3ALIY Ha Yy AU a3apy. Toll e IpsAKo CBBP3aH U MPOU3THYA OT ChIIECTBYBAIlaTa HECUT'YPHOCT
WJIM HENPEABUIUMOCT Ha €JIEMEHTUTE Ha OKOJIHATA CPEella WM OPraHU3allMOHHUTE IIPOMEHIIMBH, KOUTO OKa3BaT
BIIMSTHHAE BBPXY JeiiHOCTTa Ha (hupmarta. CTereHTa Ha HErOBOTO IPOSIBIICHHE OKa3Ba PEIIaBaIlO BIHUSHUE BBPXY
(upMeHHTe 3aATPaHUYHHU CTPATETHH.
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npobiemMa obade, ciae/iBa J1a 100aBUM, Y€ 3a]] KOHTPOJIa U PUCKAa HEOTMEHHO CTOAT U IPYTH JIBE
BaXHHM YCJIOBHUS, & UMEHHO PecypcHATa aHTa)KMPaHOCT U NMOTEHIHUAIBT 3a MO-ToJIsIMa
ne4a06a (o4aKkBaHaTa Bb3Bpbmaemoct)?, [locoueHnTe yCIOBHS Ca CBHEP3aHU U B3aUMHO
cu BiusisIT. Taka HanmpuMep, 3a J1a MOCTUTHE JOCTAaThUHO HAJIKICH KOHTPOJI, PECIIEKTHBHO 3a
na yBenmuud TiedanOara, ¢upmara TpsOBa ga oTAend TMoBede pecypcu (puHAHCOBH,
MaTepUalIHU, YNPABICHCKH), KAaKTO W Jla IOEMEe IIO-TOJIEMH PHUCKOBE BBB BpB3Ka C
HapacTBalaTa CIOKHOCT HA 3aJrPaHUYHUTE Omepanuu, win Gupmarta TpsOBa aa HalpaBu
KOMITPOMHUC MEXKIy PEeIUMCTBATa HA YBEIMYCHHUsS KOHTPOI U MO-TOJIIMATa BH3BPHIIAEMOCT,
OT €JJHa CTpaHa, W HETaTUBHUTE CJCICTBUS, MPOU3THYAIIM OT YBEIMYCHUTE Pa3Xoaud H
MOBHIIICHHUS PUCK, OT jpyra. [Ipu ToBa, caMHAT PUCK HUKOTa HE € €IHOPOJICH - BHHATH CE
MPOSIBSIBA KaTO KOMOHWHAIUS OT BB3MOXHH OIACHOCTH B Pa3jvdHU CEepH W HA Pa3IHIHU
paBHUIIA (HAaIpUMEP CHCTEMEH PUCK, TPOU3THYAI OT IMOJIUTUYECKAaTa K NKOHOMHYECKA cpelia
B UYXKIHUTE Ia3apH; PHUCKOBE, XapaKTEPHHU 332 ChOTBETHATA MHAYCTPHS; BHTPEIIHU 33 camaTa
¢dbupma prckoBe u 1p.). CTereHTa Ha KOHTPOJI ChIIO 3aBUCH OT PAa3JIMYHU JIETCPMHUHAHTH, HO
Haii-Beye ce oO0ycliaBs OT pa3Mepa Ha ydacTHETO (IPHUTEXaBaH [sl) B COOCTBEHOCTTa Ha
W3MOJI3BAHUTE TIPU 33IPAHUYHOTO HABIIM3aHE OPTraHW3alMOHHH (POPMH M aHTAKHPAHUTE 3a
IeJITA CPENICTBA.

CrenoBareiiHO, OTTOBOPBHT Ha BBIIPOCA KO € HA-MTOAXO/ISIIUAT HAYWH Ha HaBJIM3aHe Ha
¢dbupmara Ha JajieH yyK] Ta3ap, 3aBUCH OT OTTOBOpa Ha CIIEAHUTE YeTUpU (PyHAaMEHTaTHU
BBIIpOCA:

1)Konxo pecypcu mocam 0a 6voam aneaxcupanu?

2)Kaxeu puckose mozam oOa 6b0am NOHeCeHU, Ul KAKEO € PAGHUWEemo Ha
VAPABIaeMocm Ha puckogeme?

3)Kaxeo nueo Ha KOHMPOL 8bPXY 3A02PAHUYHUME ONEPayul e HeobX0eoumo 0d
6v0e nocmuenamo?

4)[{(1]('614 neyanou ce niadupam u Kakea e odaxkeanama 6’b36p’bbl4d€MOCWl?

OTFOBOpI/ITe Ha TE3HU BLIPOCH, CBIIOCTABCHU C XAPAKTCPUCTUKUTC HA CHOTBECTHUTC
MOJCIIM U HAYMHW Ha HAaBJIW3aHEC, A0 rojisiMa CTCIICH € OPUCHTUPAT (prMeHOTO PBKOBOACTBO

KbM pCHICHUATA, CHBOTBCTCTBAIIHUTC HAa BCCKHU CAWH KOHKPCTCH CJ'Iy‘IElfI. CbBCcEM JIOTHYHO €

190 YIma oTaennu u3cieoBaTenu, KOUTO BKIIOYBAT KATO KPUTEPUH U MECTOTIONOKEHUETO (JIOKAIWA); PABHHUILETO
Ha 00BBp3aHHUTE aKTHBH; BHJA M (opmara Ha TpaHcdepa Ha pecypcH; GUKCHpPAHUTE Pa3Xoju; IPOMEHIMBUTE
pa3xo/y; CTENeHTa Ha aBTOHOMUSI HA OPIaHU3allMOHHHUTE €IMHUNN B Uy)KOMHA; yJacTHETO Ha Ma3apa; I'bBKAaBOCT
U Tp., HO B CIIy4asi MpueMaMe, 9e Te3H W APYTH MOAO0OHU (haKTOPH IO CHIIECTBO CE€ CHABPKAT B IMOJOpaHUTE
YEeTHPH yCIOBUS.
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¢dupmara fa ce cpe Ha OHE3W HAUYMHU Ha BIM3aHE, KOUTO, TP JIaICHUTE YCIIOBUS, ChC CBOETO
paBHUINE Ha KOHTPOJ W BBH3BPBIIAEMOCT HAa WHBECTHUIMUTE, Haii-yOeAWTEIHO OmpaB/aBat
BJIaraHUTC CPpCACTBA U HAJIMYHUTC pI/ICKOBe.141

U Taka, pemieHUsTa OTHOCHO MOJETHUTE 3a 3aJrpaHHYHA €KCIaH3Us (BBHIIHO Ma3apHO
NPUCHCTBHE) HA MPEINPHUITUETO CIIEABA 33BIDKUTEIHO 1a ObIaT ChOOPa3eHU ¢ PECYpCHOTO
(KarmuTaIOBO) aHTAXKMUPAHE, IOEMAHUTE PUCKOBE, KOHTpoIIa U nieyasnbata. [Ipu ToBa TpsiOBa na
GLI[C CbBBPIICHO ACHO, Y€ PA3JIMYHUTC MOJCIN NPCAOCTABAT Ha MMPCATIPUATUCTO IIPOMCHIINBU
CTCIICHU HA KOHTPOJI IPU UIIBIHCHUC HA MAPKECTUHIOBUTC CI)YHKLII/II/I Ha BBHIIHHA I1a3ap,
PECHIEKTHBHO  pa3iWyeH pa3Mmep Ha medanoure. ChlecTByBa  SICHO — HM3pa3eHa
IPaBOIPONOPLUUOHATHA BPB3Ka MEXK/1y IPUCHCTBUE U KOHTPOJI [0 HAYMH, TIPH KOHTO KOJIKOTO
MO-TOJISIMO € IPUCHCTBUETO ((PopMa C MO-TONSIMO aHTAKHPaHE/COOCTBEHOCT), TOIKOBA U T10-
rojsiM 1€ ObJie HYKHUAT KOHTPOJI 3a MPEANPUATUETO. YCHOpPEAHO C TOBAa HapacTBaT U
BB3MOKHOCTHUTE 3a MO-TOJISIMa Tledasida, KakTo 1 00XBaTa Ha MOEMaHUTE PHCKOBE.

OO6o01enara o1eHKa Ha B3aMMO3aBUCHMOCTHTE, TIPHIIOKEHH CIIPSIMO OCHOBHHUTE MOJICITH

3a BJIM3aHC HA YYKAUTC I1a3dapu, MOXKC 1a C€ BUAU HA Ta6JII/II_[8. 1.

Ta6aunna 1. O6001meHa oeHKa Ha MO/IeJIUTe 32 HABJIM3aHe HA BHHIIHUTE NA3apH

Moze e ] e
Henpsik u3noc Hucka Hucwk Hucpx Hucpx
Ipsik u3noc Hucka Cpenen Cpenen Hucsk
Jlunensupane u ppanyaizuur Hucka Hucwx Hucbk Hucbk
Co0cTBeHo Npoaak0eHo NpeANnpusiTHe Cpenna Bucok Bucok Cpenen
CMeceHO0 MPOU3BOJICTBEHO NMpeINnpusiTHe Cpenna Cpenen Cpenen Cpenen
f;:;li?“ﬂT::ﬁnBeHO TIPOMSBOLCTBEHO | 13 oxa Bucox Bucox Bucox

ITocoyenara fiepapX14HO NMOAPEACHA CXEMA Ha MOJIETINTE 3a HABJIM3aHE U YCTAHOBSIBaHE
Ha (pupMara Ha BHHIIIHUTE Ma3apy JaBa JOCTaThYHO SICHA IPEJICTaBa 3a IbTs, KOUTO cie/iBa Ja

O0b1e 3BBPBSH. To3u BT 00ave He € Oe3ycinoBeH. ChIIECTBYBAT M MHOTO JIPYTH OTIIUH.

41 SlcHO €, Y€ BCCKM KOHKPETCH HAYMH Ha HABJIM3aHC HA YYXJWUTC MMa3apu MMa U NMpeAUMCTBA, U HEAOCTATHIU.
Konkoro mo-manko PECYPCHO aHTaXUpall € Ma3sapHUAT BXO/J, TOJIKOBA MMO-MaJIbK KOHTPOJ MMa KOMIIAHUATA HAZl
KaHajla 3a HI/ICTpI/I6yIII/I$I, u O6paTHO. BCJ'ICZ(CTBI/IC Ha TOBa KOMIIaHUATA 3aBHCHU IIOBCYC WM I10-MAJIKO OT
YYXKACCTPAaHHU HWHCTUTYLUHUU WU YYXKACCTPpAaHHU HNAPTHHOPH. Ilo amanornyeH Ha4YWH CTOST HCIIaTa M II0
OTHOLICHUEC Ha pUCKA U reyajoara. OTTyK MNpon3Thia 1 KOMIIPOMHUCHHUA XapaKTCPp Ha PCUHICHUCTO 3a HAYMHA HaA
HaBiau3zaHe. To HEe MOXe ma ce OIpPECACIIA HUTO KaTo ]106p0, HHUTO KaTo Jiomo, a caMO M €IWHCTBCHO KaTo
OIITUMAJIHO BB3MOKHOTO ITPpU TaJICHUTE 00CTOSITEIICTBA.

203



[IppBOTO CHOOpAKEHUE, KOCTO 3aciy)KaBa BHUMAHUE €, Y€ He BCUYKU NOCOYEHU MOOeU
3a HaBIU3AHe U Onepupane ce onpasoasam eoHakeo 00ope 3a ecuuku cekmopu. Vima HIKoH, B
KOUTO CB3/IaBAaHETO HA IMPOU3BOJICTBEHO TMPEANPUATHE € HEMHCIUMO H TPU KOHUTO
WHIUPEKTHUAT W JUPEKTHUAT HM3HOC JEHCTBAT MHOTO J00pe, KaKbBTO € CIy4asT C
MEXIyHapOJHATa MPOAaX0a Ha ONpEACICHH IOTPEOMTEICKH CTOKH, METajld, MHHEPAaJH,
3bPHEHU XPaHU | Jp. HampoTus, uMa Ipyru CEKTOpH, IPU KOUTO CE€ Hajara Jia ce OTHBa Ha
MIPOM3BOJICTBO HA MSICTO Ha IEeJIEBUs T1a3ap, OMIJIO MOpaau TOBA, Y€ MECTHOTO MPABUTEIICTBO TO
M3HMCKBA, OWJIO 3am0TO HEOOXOAMMOCTTa 3a aJalTUPAHE KbM IKEJIAHUATA HAa MECTHUTE
MOTPEOUTENIM WJIM THK BUCOKHUTE TPAHCIIOPTHU PAa3XOId TO TPaBAT Hai-pEHTAOMIIHOTO
pemeHre. ToBa e CITy4asT ¢ HIKOM MacOBH MOTPEOUTEIICKH CTOKHU: XPaHH, XUTUCHHHU MTPOIAYKTH,
HAnuTKU U T.H. [10100HO € MOJI0)KEHHUETO U C YCIYTUTE.

Bropoto chobpaxkeHue e, ue eoHo u cvuyo npeonpusmue Modxce 0a npueme pasiuyHu
MoOenu 3a HA8IU3aHe 8 pa3iuyHume nazapu, OULO 3a 0a ce 8b3N0A36d OM 6b3IMOICHOCTIUME,
KOUmMo mpyoHo ouxa mo2nu 0a ce omoadam 8mopu nvm, Wil NbK NOpaou Halaeawama ce
HeoOxooumocm Oa ce adanmupa KvM pA3IUYHUmMe UKOHOMUKO-NPAGHU PEearHOCmu U
KOHKYPEeHmMHU cumyayuu 3a eceku eoun om msx. Taka HanmpuMep TIaBHUAT MPoOJeM Ha
3aJIrpaHUIHATA TUCTPUOYIIHS € IaJTH IIe CE IMPOJIaBa MPSKO WU HE, ¥ aKO J1a — /IO KaKBa CTETICH.
[MocpemuunuTe-MapTHHOPU, KOUTO ONEPUPAT B UYKIUTEC CTPAHH, OOMKHOBEHO MPEIOCTABST
pa3IuYHUA MO BUJ U 00eM yciyru. YecTo MbTH THPCEHETO € OTpaHMYeHO M HEe OINpaBjaBa
M3TpaKIaHeTO Ha COOCTBEHO poaakOeHo npeanpustiue. OCBEH TOBA, IO OTHOIIICHUE HA HAKOU
CTpaHU IO3HABAHETO Ha ITa3apa MOXKe Ja Ce OKa)ke MO-BaKHO OT ITO3HABAHETO Ha CrieruduKara
Ha caMus TPOAYKT (TOBa B ToJiiMa CTEMEH BaXXU M 32 BUCOKOTEXHOJIOTUYHHUTE MPOAYKTH).
CrnenoBaTenHO KOTaTO C€ HU3MON3BAT YYXKACCTPAaHHU TMOCPEIHHIIM, MPOAaBaybT TpsOBa He
MPOCTO JIa pa3uynTa HA TEXHHUS MAPKETUHTOB KaIallUTET, HO U MPO(HECHOHATHO JIa TIOKPETIS
TEXHHUTE YCHJIUS, BKIIOYUTEITHO U ChC CBOW CTICIIHATIUCTH.

TperoTo croOpaxkeHue ce oTHacs 10 (akrta, 4e modenume 3a HAGIU3AHE HA BbHUUHUME
nasapu ca macHo C8bP3aHU € pA36UMUEmo Ha NPoyeca Had UHMEPHAYUOHATUZUPAHE HA CAMOMO
npeonpusimue. B 3aBHCHMOCT OT eTala Ha WHTCPHAIMOHAIM3AIlMsA, B KOWTO ce Hammpa
MPEANPUATHETO, € MPEMOPBUNUTEIICH W CHOTBETEH aJCKBAaTeH MOJEI Ha 3ajrpaHUuYHa
€KCITaH3Hs.

Ha ocHoBata Ha u3BeneHUTE CHOOpaKEHMs, MOTaT Jga ObJaT HAMpPaBEHU CIETHUTE
U3BO/IHU:

[TBpBO, CHIIECTBYBAT PAa3IMYHU (OPMHU HIIU CPEJICTBA 3a MPEINPHEMaHe Ha MPoIec Ha

MCKAYHaApOAHa CKCIIaH3U. (I)I/IpMI/ITe YCCTO BBIIMPUCMAT CTPATCIrUATA HA HABJIM3aHC YPE3

204



Pa3IMYHU MOCIEAOBATEIHH €Talu. 3aloyuBaT ChC CTpaTerusiTa Ha MUHUMAJIHUS PUCK U Clel
KaTo OYaKBaHUAT PUCK HaMaslee, CMEHAT Ha I0-TojisiMa ,,fipeaBka’”. To3u mporec Ha MoeTarnHo
HapacTBalll0 BKJIIOYBAHE CE€ Hapuya ,,[IBJI3SI] aHraxuMmeHT . Hsikou oT eramure ca yact OT
€CTECTBEHOTO BBTPEIIHO pAa3BUTHE HA NPEIUPUATHETO: M3HOC 4Ype3 CIELUATU3UPAHO
BBTPEIIHO 3BEHO (THProBCKAa KaHTOpa WJIM JeHapTaMeHT), GupMeHU mpoaaxkOeHu oducu u
MPEeAnpUsATHs. U MPOU3BOJACTBEHH KJIOHOBe. JIpyrm MbK ca BBHIIHM 3a MPEANpHSITHETO,
OCHOBABaWKH C€ Ha Pa3IMYHUTE BB3MOXXHOCTU 32 JOTOBOPHO OOBBP3BaHE M KOOIEPHpAHE C
pa3NMYHA TOCPEIHUYECKH W JAPYrH TBPrOBCKHM M MPOU3BOJACTBEHH (upmu (areHTH,
JTUCTPUOYTOPH, JIMIIEH3UOHHO U (PpaHYai3MHIOBO MAPTHHOPCTBO, KOHCOPLUOHAIHU U JAPYTU
CHbBMECTHH JOTOBOPHH OOEIUHEHUS, B T.4. OT poja Ha UKOWHT BEHUYBPC U Jp.). Brupeku ue
eTarnuTe ca NpeACTaBeHU JIMHEWHO, He TpsAOBa /1a ce cuuTa, 4e (pupmaTa He MOKE HarpuMmep Ja
3alo04He Ha HAKOM MO-KbCEH €Tall, Ja IPECKOYM APYT WM J1a C€ Bb3MO0J3Ba OT HAKOJIKO eTana
HaBEJHDBX.

Brtopo, Te3u Mozaenu 3a HaBIU3aHE BbB BHHIIHUTE Ma3apu HE ca B3aUMHO 3aMEHSIEMU
MIOMEXYy CH, T.€. HE ca €JHAKBO MPUIOKUMH IPH BcUUKU oOcTositencTBa. Ha mbpBO MscTO,
MMa CEKTOPH, B KOUTO OINpEAEIIEHN MOJEIHU C€ U3I0J3BAT MOBEYE, KAKTO U JAPYTU CEKTOPH, B
KOUTO CBHIIUTE TE3U MOJEIH C€ M3MOI3BaT nno-majiko. Ha BTopo MsacTo, umMa eTanu B mpoleca
HAa WHTEpPHAIMOHAIM3UpPAHE HA NPEANPHUITHETO, B KOUTO HIKOM MOJEIH ca Io-
MPENOPBUNTENIHU OT APYTH. Y MEHHETO Ha PhKOBOJICTBOTO C€ ChCTOM B TOBA JIa ONPEAETH KOra
€ TOJXOIIO /1a Ce U3I0JI3Ba €IMH WX Apyr Mojen. M Hakpas, eHO U ChLIO0 NPEANpUiTue, B
€IMH U CBIIM €Tall Ha CBOSI MpOIIEC Ha WHTEpHALMOHAIM3UpaHe, MOXE Ja MpearnpuemMa
pasNUYHM MOJEIM 3a pPa3IMYHU Ta3apu, CHOpe] BUAA Ha Ma3apa, HErOBUTE KIWEHTH HU
BB3MOKHOCTH, KOUTO My C€ OTJaBaT, MOIIHOCTTa Ha KyIyBauWTe, H3MCKBaHMATA Ha
npasuTencTBata U np. CuHTe3upaHO, MpeAIpUEeMaHUsAT MoJesl Haii-Bedue 3aBucu oT (1)
pecypcuTe Ha MPEINPHUSTHETO M CEKTOpa, B KOWTO TO omepupa; (2) HOCTUTHATHUS €Tal Ha
Ipolieca Ha HeroBaTa MeXJyHapoaHa ekcrnaH3us; (3) BUa, TOJIEMUHATa M CTPYKTypara Ha
nasapa, B KOWTO MpeTeHaupa J1a HaBie3e; (4) HalMyHaTa KOHKypeHTHa 00CTaHOBKaA U (5) BUAA
Ha IPOAYKTUTE W/WIN YCIyTUTE, KOUTO MpeJiara.

Tpero, enna oT Hail-xapakTepHUTE OCOOCHOCTH NpPH 3aATPAaHUYHUTE CTpaTEerMu Ha
¢bupMuTe B ChBpEMEHHHTE YCIOBHA € I'bBKaBaTa KOMOMHAIMS OT €AHOBPEMEHHO H3IOJI3BAaHU
pa3MYHM METOMM 3a U3JM3aHe M TpaiiHO HacTaHsABaHE Ha BBHIIHUTE Ta3apu.
KombOunatuBHocTTa € mnpuchl] Oener Ha BCSKa KOMIIaHWSA, TpbrHaja IO MBTS Ha

MCKIAYHAPOAHOTO YTBBPIK/IABaHE.
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W Taka, pemeHueTo na ce mpeArnpueMe MeXIyHapoJHA €KCIaH3USl € U3KIIOYUTEITHO
BaYKEH U OTTOBOPEH MOMEHT B KMBOTA Ha BCska enHa (pupma. Kimto4oBo 3HaueHHE B paMKUTE
Ha TOBa pemieHue obadye mpuI00rBa BHIIPOCHT 32 MPAKTHYECKOTO peau3nupaHe, Uil KOETO
€ BCE €HO - TeXHOJIOTUSITA Ha OCHIIECTBSABAHE Ha M0J00Opa Ha HAYMHUTE (IIOXBATHUTE,
KaHaJuTe), KOUTO (pupmara u30upa 3a CBOSITA 3aArpaHNYHA M105BA. 3HAUUMOCTTa Ha TO3H aKT
pousThya oT (akTa, 4e MocieCTBUATA OT HEro HEMHUHYEMO II€ 3aCerHaT BCEKH €/IMH aCIeKT
OT OCBIIIECTBSIBAaHUS OM3HEC 32 MHOT'O TOAWHHM Hampe . 300pbT Ha HAYMHKUTE 32 HABJIM3aHE HA
qyXIUTE TTa3apu He MOXKe J1a ObJIe OIIIeHsABaH WK nmpeHeopersad. CTaBa BBIPOC 3a CII0XKHO
pelieHre, KOoeTo cjelBa Ja oTdyeTe MHOro Qakrtopu. ToBa pelieHHe € OT W3KIIOUUTENIHA
BXHOCT 32 MHTEpHAIMOHAIM3MpAIIaTa ce KOMIAHUS U PHKOBOACTBOTO CII€JBA Jla MOJOKHU

TOJICMHU YCHUJIMA U THPIICHUC IIPU MMOATOTOBKATA U PCAJIMZUPAHECTO MY.

B ThpceHe Ha onTHMaJIHATa (PAKTOPHA paMKa 32 000CHOBaBaHe Ha peleHHeTOo 32
HAYMHA HA HABJIM3aHe HA YYKAUTE Na3apu

[Ipe3 70-te rogunu Ha MuHanus Bek, [xon Crondopn u Jlyuc Yenc ca cpen mbpBuTe
U3CIIe0BaTeN, HACOUUIU CBOETO BHMMAaHHE KbM KOHKpETH3HMpaHEe Ha (aKTOpUTEe, KOHUTO,
CTOpe. TSX, BIUSAT BHPXY peIICHHETO Ha (upmaTta 3a m300p Ha CHOTBETHHS 3aATrPaHUYCH
BxoA. Te mpaBsAT W OnuUT 3a Ch3JaBaHE HA MOJIEN, C AKLEHT BbPXY MEXKIYHAPOJIHUS OMUT U
TIPOLYKTOBATa JUBEPCH(MUKAIHSA KaTO MEPBUYHN TPOMEHINBH, 142

B cnenBamuTe geceTuneTHs ce OChIIECTBABAT PEANLIA MT0-3aAbJI00UEHH U3CIICBAHUS, B
KOUTO CHOTBETHHUTE aBTOPH J100aBAT BCE MOBEYE U MO-pa3HOOOpa3HU KOHKPETHHU (PaKTOpU U
MIPOMEHJIMBY, UMAII OTHOLIEHUE KbM PEILIEHUETO 32 HAUWHA Ha Biu3aHe. IHTepecHo € na ce
oTOenexu obaye, 4e caMo HSKOW OT T€3U aBTOPU C€ OMUTBAT Ja CHCTeMaTU3upaT U TpynupaT
noAOpaHuTe OT TAX (HAKTOPH B KOHKPETHO OOPMEHHU MOJIETH, NMPEIHA3HAUYEHHU 32 MO-II'BIHO
U3SICHSIBAHE U yJIECHSIBaHE Ha pasriexaaHus npouec. Te3u pakTopu 0CHOBHO ce CBBP3BAT WK
cbhc camara (upma, WIH Chc 3a00uKansamaTa s cpefa. M300pbT Ha HauYMHA HA BIM3aHE MO
MIPAaBUJIO CE OOSICHSIBA C BB3ICHCTBUATA 0mEbH-Hasgbmpe (Outside — in), u oOpatHo — omevmpe-
HaewH (inside — out). Kato ce B3emar mpeaBull TUHAMHUYHHTE TCHICHIUH B CHBPEMEHHOTO
pa3BUTHE U HAa HAllMOHAJTHUTE MKOHOMHUKH, U Ha CBETOBHOTO CTOIAHCTBO, U Ha (PUPMEHUTE
CTPYKTYpH, 3a Ja Ce CTUTHE [0 ONTHMAJIHO pELIeHHE M0 pasMexaaHus mnpolieM, e

HEO0XO0/MMO J1a C€ aHAIM3UpAT U MPELEHST roisiM Opoll KOHKpeTHH (paKTOpH (110 HAKOH

142 Stopford, J.M. and Wells, L.T., Managing the Multinational Enterprise: Organization of the Firm and
Ownership of the Subsidiary, NY:Basic Books, 1972
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TIIPELleHKHN HaJl JBajeceT padmundan pakropal*). MHOTO OT Te3u neTepMUHHpAIH (GaKTOPH ca
OT KAuyeCTBEHO €CTECTBO M UeCTO IPOTHBOJIEHCTBAT HA ONMTHTE 3a CTPOTO HM3MEPHMO
KOJIUECTBEHO OMpE/IEIAHE.

Haii-4ecTo M3I0I3BaHOTO O6IIO pasrpaHHYeHHe HA (PAKTOPHTE, BAUAEIIN BHPXY H360pa
HA HAYMH 33 HABIIM3aHE HA YyK/IUTE 1a3apy : CeNH(pIYIHH 32 OKOJIHATA CPeJIa U CIeUDUIHN
3a ¢upmara.’** TlokasaTeneH nmpuMep B TOBa OTHOIIGHHE € IOJI3BAliaTa CE C TOIAMA
NIONYJISIPHOCT B CIIEMATM3MpaHaTa JUTepaTypa (aKTopHa paMka Ha ®pankaun Pyt
(1998).1%° Ts ce npuema enBa 1u He KaTO KIaCHUECKH 06pasell 32 GaKTOPHUTE, KOUTO CIIe/IBa 1A
ce B3eMar IO0J BHHMaHHE NpeId 1a Oble M30paH KOHKPETEH METO] 3a Haim3aHe. Tes3n
(akTopu CTPUKTHO ca pasjelieHd Ha ewvmpewnu N evuwny (Purypa 1). Tlpeasun

OCHOBOIIOJIAraIaTa poJisi Ha Ta3u (paKTOpHA paMKa, Ie aHaTH3hupaMe HelHaTa CTPYKTypa.

®urypa 1. BbHIIHM ¥ BbTpelIHH (AKTOPH, BJHMsACIIH BbPXY H300pa 32 HAYMHA
HA BJM3aHe HA Yy:KauTe na3apu cnopen @pankiaun Pyt (1998)

143 McFarlin, D. B. and P.D. Sweeney, International management: Strategic Opportunities and Cultural
Challenges, Houghton Mifflin Company, Boston New York, 3 edition, 2006, p.319

144 Kato 1s10 n300phT Ha HAYMHA 32 HABJIHM3aHE MOXKE JIa c€ OCHOBaBa Ha €UH OT JIBaTa OOIIM IOAX0Ja: Ype3
OIIUT WJIKN Ype3 aHaJIu3. n Ipyu ABaTa MoAxoJa obaye KpaﬁHPIHT pe3yiaTaTr ¢c€ OCHOBAaBa IJIABHO HA HYXIUTC U
BB3MOKHOCTHTE. 3aTOBA K PEHICHNUCTO BUHAI'K OTYHUTA Hali-Ba)XKHUTE BBTPCIIHN U BbHIIIHU C’I>O6pa)KCHI/I$I.

145 Root, F.R., Entry Strategies For International Markets, 2nd Revised and Expanded Edition, Jossey-Bass, San
Francisco: 1998, pp.8-15
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BBHIIHU ®AKTOPH

d®axkrTopu, ®akrTopu, dakTopu, ®akrTopu,
CBBpP3aHM C CBbpP3aHH CBbLpP3aHHu ¢ CBBbpP3aHM C
nasapa Ha ChC cpeaara NPOM3BOACTBOT nasapa Ha
HejgeBara Ha neJjieBara 0 Ha 1eJjieBara co0cTBeHaTa
cTpaHa cTpaHa cTpaHa cTpaHa

PEIIEHUE
3A HAYUHA HA
HABJIN3AHE HA
BBHIIIHUA
ITA3AP

dakropu, ®aKTopH,
CBbP3aHH € CBBP3aHU ¢
NpOAYKTA Ha pecypcute/
upmara AHTA’KMPAHOCTTA HA
BbBTPEIIHU ®AKTOPU

Bvhwnume ¢paxkmopu, cnopeo Pym, ce OTHacsAT 10 YCIIOBUATA, XapaKTepU3HpaIlH
nazapure Ha 4y)XJgaTa M cOOCTBEHaTa CTpaHa Ha KOMIIAHMATA, KaKTO U OCOOEHOCTHTE Ha
OKOJIHATa Cpejia U MPOM3BOJCTBOTO Ha IieneBaTa cTpaHa. Te3u (akropu He MoraT jna Obaar
KOHTPOJMPAHU, HO T€ ChC CUTYPHOCT OKa3BaT MOJIOKUTEITHO WJIM OTPULIATEIHO BIUSHUE BHPXY
n300pa Ha HA4YMH HAa HaBJIM3aHE Ha LIEJEBMs 4YyXKJ Ma3ap U 3aAbDKUTENHO TpsiOBa ga ce
aHAJIM3UPAT U OTUHUTAT.

Ennu ot onpenensumre pakTopu, CBbP3aHHU C Ma3apa Ha IieJieBaTa CTpaHa, ca pa3MepbT
Ha TMa3apa U MEepCHEeKTHBHUTE 3a pPACTeX, KOHKYpEHTHaTa CTPYKTypa M MapKEeTHHIroBaTa
uHQpacTpykTypa. JlorM4HO € nJa ce MNpeanojokH, Y€ MaJKUTe [0 pa3Mep Hasapu
ONmaronpusATCTBAT BXOJHMU CTPAaTeTMH, KOUTO HMAT CPABHUTEIHO HHMCKHM IIparoBe Ha
npoaaxoeHuTe 00eMH - UHAUPEKTEH U3HOC, JTUIIEH3UPaHe U HAKOU JIOTOBOPHH CIIOpa3yMeHMs,
JIOKaTO TOJEMUTE MMazapu OJarompusiTCTBAaT CTPAaTErMH ¢ BUCOKU MparoBe Ha MpojaxOeHuTe
00eMU - KaluTajI0BU MHBECTULIMY B MECTHO ITPOU3BOJCTBO. AKO ChOTBETHHST Ma3ap MMa BUCOK
MOTEHIMAJ 3a MPOoJakOH, Mo-rojisiMa JOXOAHOCT Ha (upMmara B ABITOCPOYEH IJIaH Ouxa

OCUTYPHUJIM KaITUTAJIOBUTC HAYUWHHU Ha HABJIMU3aHC, OTKOJIKOTO HCCBBP3aHUTEC C KaAIIUTAJIOBO
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MHBeCTUpaHe HauynHU. KOHKypeHTHara CTpyKTypa CBILO € OT TOJSIMO 3HA4€HHE — CHIIHO
KOHKYPEHTHUAT Ia3ap € I0-0JaronpusATeH 3a HaBIM3aHE C M3HOC, JOKATO H3SBEHUST
OJIUTOIIOJIEH MM MOHOIIOJIEH Ia3ap YECTO M3UCKBA KAIUTAJIOBU MHBECTULMU CHC CEPUO3HO
PECYPCHO aHT'aKUPAaHE B POU3BOACTBOTO U JUPEKTHA KOHKYPEHIIMS CPEIly NPEApUATUATaA C
rOCIOICTBALIO MOJIOKEHHE. B TonbiiHeHne, ako MapKeTUHIroBaTa HHPPACTPyKTypa Ha LIeJIeBUs
masap He npejanara 100py MECTHHM areHTH WM JUCTpUOyTOpH, NMpoOsieMbT MoOXe Ja Objae
pELIEH Upe3 U3rpakJaHETO Ha COOCTBEH 3aArpaHUuEH KJIOH WIM JIbIIepHO npeanpuarue. Ha
HSIKOM Ta3apu o0ayue, BHIPEKH HAIMYMETO HA PEluIa OT MOCOUYEHUTE XapaKTEPUCTHKHU, MOXKE
Jla ce OKaXke, 4€ €JUHCTBCHMAT BB3MOKEH HAUMH Ha HABJIM3AHE € 4Ype3 JIMLECH3UpPAHE WU
JIOTOBOPHHU CIIOPAa3yMEHHUSI.

[IpousBoacTBeHHUTE (haKTOpHU HA IIeJieBaTa CTpaHa ca TBBPAE AWHAMHYHH U MOTaT Ja
MOBIIMSISIT HA YYXKAECTPAHHOTO THPTOBCKO W/WMJIM MPOM3BOJICTBEHO HABIM3aHE IO BCSKAKBHB
HAa4YMH, KaTO HalpuMep 4Ype3 KOJUYECTBOTO, KaYECTBOTO M CTOMHOCTTa Ha CYpOBUHHUTE U
MaTepHaluTe, OpraHu3alyaTa Ha IPOU3BOACTBOTO, KBaIHU(pUKAMATA U 1IeHaTa Ha paboTHaTa
CHJia, CbCTOSIHUETO Ha MKOHOMHUYecKaTa HH(ppacTpyKTypa U T.H. Huckara niena Ha moBe4eTo ot
T€3U IPOMEHJIMBH B 1I€JIEBAaTa CTPaHa 1€ HaChPUHu HIKaKBa (popMa Ha MECTHO ITPOU3BOJICTBO U
i€ MOIpeYd Ha H3HOCA, JOKAaTO BHCOKaTa MM LieHa e padoTu B oOpaTHa HAacoka, T.e.
KOMIIQHUATA 1€ CE CTPEMHU J1a U3HACH.

@dakTopuTe HaA OKOJHATa CpeAa Ha IeJeBaTa CTpaHa BKJIIOYBAT IPOMEHJIMBUTE,
ONMCBAIY TOJUTHYECKUS, UKOHOMUYECKHUS, Teorpad)Ckusi U COLMOKYJITYPHHSI XapakTep Ha
qyyX/JaTra JbpXaBa. B ToBa OTHOILIEHWE pEryJalMUTe W MPaBUTEICTBEHUTE MOJIUTUKU
IPEJCTaBIsABAT MOXe OM Hail-BaKHMTE JI€TEPMHUHAHTH, KOMTO MOTraT Ja MPEeAOTBPATAT WIH
OrpaHUYaT MEXAyHapoJIHUTe Ou3Hec neiHocTu. Hampumep, pecTpUKTHUBHATA NOJIUTHUKA MIPU
BHOCa, KaTo BUCOKHM Tapu(pu M KBOTH, Ille 00€3Kypakl HauMHA Ha BJIM3aHE 4Ype3 M3HOC, a
OTpaHUYMUTEIIHATa UHBECTULIMOHHA TIOJUTHKA CIIPSIMO UY)KIECTPAaHHUTE (UPMHU I1I€ OTOIBCHE
KaluTajgoBaTa MHBECTULMS, KaTO CTPATErysl 3a HaBJIN3aHE.

[TonuTHueckara cpena BKIIOUBA B ce0e CH peluiia pUCKOBU €JIeMEHTH, KaTO HallpuMep
MOJINTUYECKaTa HECTAOMIIHOCT M 3aruiaxara OT eKCIponpHanus Ha Ou3Heca Ha KOMIaHUSTA.
[Ipn nonoxkeHue, 4Ye NOJUTHYECKHUSAT PHUCK € BHCOK B 4YyXJaTa JIbpikKaBa, TOBa Ou
ONaronpuATCTBAJIO HAUMHUTE HAa HABIM3aHE C OrpPAaHUUYEH aHTAKUMEHT Ha PECYPCUTE, TIOKATO
HUCKHUSAT IOJUTUYECKH PUCK ITPaBU [10-Bb3MOKHA CTPATETHATA 32 HABJIM3aHE YpPE3 KallUTAIO0BU
WHBECTUIUH.

XapakTepuCTUKUTE Ha UKOHOMHUKATa Ha 4y)KJaTa JIbp>KaBa ChIIO BIMSAT Ha n300pa Ha

HaynHa Ha HaBJIM3aHC. KOMHaHI/II/ITe, 1/136pam/1 JAa HABJIA3aT HA YK I1a3ap Ype3 HCKAIIUTAIOBU
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HAaYMHU, WMAT MO-MO00Bp INAHC Ja CTaHAT HAsICHO C PHCKOBETE, CBBP3aHH C UYKIOTO
CTONAHCTBO, 0€3 Ja W3MUTBAT HEraTUBHATa MM CTpaHa. VIKOHOMHYECKUTE YCIOBUS B
KOHKpETHATa IIeJieBa CTpaHa ca MHOTO MO-BKHU 3a MO-PUCKOBUTE KANMHUTAJIOBH HAYWHU Ha
HaBJIN3aHEC.

I'eorpadckoTo MmosoKeHHe U KIMMATUYHUTE MOJICIH ChIIO BIUSAT HA YYXKICCTPAHHUTE
OIlEepalliu W ClIeJ[Ba Jla C€ OTYMTAT OT HaBjiHM3allaTa KoMmaHus. 110 ChIIMS HAYWH CTOM U
BBIIPOCHT CBHC COIUOKYJITYPHUTE OCOOEHOCTH, OCOOCHO TICHUXOJIOTUYECKOTO (KYITYPHO)
pascrostare. Criopen PyT, KoraTo COIMAIIHUTE U KYATYPHH XapaKTEPUCTUKH CE Pa3inyaBaT
3HAYUTEIHO B IIeJieBaTa CTPaHa, B CPaBHEHHE ChC CTpaHATa Ha MPOU3XOJA, Pa3XOIHTE 3a
npuaoOrBane Ha HH(opMalus e ObaT BUCOKH. ToBa ce IbJIKK Ha (paKTa, 4Ye MEHUDKbPHUTE
CTaBaT BCE II0-HEOCBEJIOMEHHU 3a IleJieBaTa CTpaHa, W CJIEJOBATENIHO CE€ OIacsiBaT, 4e
KOMITaHHATa M€ HWMa TO0JIEMH HCHOPUATHOCTH, KaTO 3arodBa U pa6OTI/I C YYyXKOUTC
IMPOU3BOJACTBCHU MNPCAIIPUATHA. CJI@I[OBaTeJIHO KyJITypHaTa AOWCTaHIWA 6HaFOHpI/I$[TCTBa
HEKalMTAaJOBUTE HAYMHU HA HAaBJIHM3aHE, KbBJETO AHTAKUMEHTHT Ha KOMIIAHHSTA OCTaBa
OrpaHUYeH, JOKATO KYJATYpPHO OJIM3KaTa CTpaHa € €JIHOBPEMEHHO I0-MaJKO PHUCKOBA U IIO-
MaJIKO CKbIIa 3a KalTUTAJIOBUTC HAYUHU HA HABJIN34dHEC.

PaznooOpazHuTe pakTopu, XapaKTepHH 32 ChCTOSHUETO Ha COOCTBEHUS BHTPEIICH Ta3ap
Ha (pupMaTa, IOIbJIBAT MIOCOUYCHUTE (PaKTOPH Ha IIeJieBaTa YyX/a cTpaHa. [ oJeMHsT BbTpeIIcH
nasap, ChJICHCTBAWKM 3a YCIEIIHOTO pa3BUTHE Ha HAMOHAIHUTE (UPMU, YECTO MBTH HE
HachpUaBa TAXHATA YCKOPSHA OPUCHTAIHS KbM pa3IudHuTE (POpMH Ha MEXKTYHAPOIeH OM3HEC,
B CpaBHEHHE C UPMUTE OT CTPAHUTE C MATBK Mazap. KommanuuTe B MajgkuTe MECTHH Ma3apu
00EKTHBHO ca MPUHYACHU Ja U3HACAT, KATO HAYMH 3a MOCTUTAHE Ha >KETAaHUTE MO-TOJIEMU
WKOHOMHH OT Maiaba. [IpekaneHo BUCOKHTE MPOU3BOACTBEHU Pa3Xxo Iy BHTPE B CTpaHATa IIe
TJIaCKaT KOMIIAHHUUTE Oa THPCAT H3JIM3aHC HA YYXIU IIa3apu TJIaBHO Ype€3 JTULCH3UPAHC,
VIPaBICHCKN KOHTPAKTH H HHBECTHpaHe. MHOTO BakHA POJIS UTPpae M peryjlaTuBHATa HaMeca
Ha MECTHOTO IMPaBUTEIICTBO — TO MOXXE Ja HachpyaBa EKCIOPTHUTE AEWHOCTH, HO Ja
OrpaHHYaBa 3aJrPaHUYHOTO WHBECTUPAHE HA HAI[MOHATHHUTE (GUPMHU.

Bvmpewnume ¢pakmopu ce oTHacsAT 10 oTAenHATa pUpMa M ca KOHTpOJIUMpyeMH. Te
OCHOBHO Ca CBBP3aHU C MPOAYKTA, PECYPCUTE U aHTAXXUpaHOCTTa Ha (pupmara. [IpogykroBure
XapaKTepUCTHKHU, KaTo AuQepeHIuanus Ha MPOAyKTa, TEXHOJIOTMYHA HWHTEH3UBHOCT,
HEOOXOIMMOCT OT Tpeld- W/WIW CIeAnpoAakOeH CcepBH3, Hajaram@a ce aaanTaius KbM
MCECTHHUTC U3HMCKBAHHUA U T.H., 6ezcnopHo OKasBaT pcuiaBalio BIUAHUC IIPU 1/1360pa Ha HAYMHAa
Ha HABJIM3aHC Ha KOMIIAHUATA HA YYXJIUTE I1a3apu. Taxka HarpuMep, KOMITaHUATa C ooraro

,Z[I/IBepCI/I(bI/II_II/IpaHa OpOAYKTOBA raMa pasrojiara ¢ 1moBeUc C(I)CKTI/IBHI/I OIINMYKU 3a HAYMHA Ha
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HaBnu3aHe. Crenu@uuHUTE NpPEeIuMCTBA MpeJ KOHKYPEHIMSATa JaBaT HAa KOMIIAHMSATA
oIpeJiesieHa CTENeH Ha LIeHOBa JucKpelus (1eHoBa cabpikaHocT)0, KOETO IpaBU Bb3MOKHO
IIPOAYKTBHT J1a T0EME KaKTO BUCOKUTE TPAHCIIOPTHU Pa3XOH, TaKa U BUCOKUTE BHOCHHU MUTA,
U J1a IpoIbJDKaBa a 0bJie KOHKYPEHTEeH Ha uyxaus naszap. Y o0paTHO, MPOIyKTUTE, KOUTO ca
ciabo audepeHIpany, TpsOBa 1a ce KOHKYpUpaT Ha [IEHOBa OCHOBA, M CJIEJOBATENIHO € I0-
LeJIEChOOpa3HO Ja ce NMPOM3BEXJIAT OT HAMHUpalla c€ Ha MSCTO IIPOM3BOJCTBEHA €IMHUIIA.
Bucokara npoaykroBa nudepeHanys HakjiaHs BE3HUTE B 10132 HAa U3HOCA KaTO HAYMH Ha
HaBJIM3aHe, T0KaTo ciabaTta qudepeHranus Ha IPOAYKTHTE I11€ CTUMYIUPA KOMITAHUATA KbM
U3HECEHO MTPOU3BOJICTBO YPe3 U3IIOI3BAHE HAITPUMEDP HA JOTOBOP 3a CbBMECTHO IIPOU3BOICTBO
WIM KallUTaJI0BH UHBECTHULIMHU. DUpPMUTE ¢ NPOLYKTH, U3MON3BALIM HHTCH3UBHA TEXHOJIOTHS,
gyecTo n3bupar aa muueH3upar. [Ipu npegocTaBsHeTo Ha yCIIyTy B 4y:KOMHA, upmMaTa TpsiOBa
na o0ydd KOMIIAaHMHM OT CTpaHaTa JIOMAKHH, KaKTO Npu (paHYal3WHTa, VIIM A3 JOCTaBS
yciayrata CU JUPEKTHO IO JIOTOBOpP C YYXKIASCTPAHHUTE KIUEHTU 4Ype3 TEXHUYECKHU
CIIOpa3yMEHMsI U JOTOBOPH 34 CTPOUTEIICTBO.

ITo momoGeH HauMH CTOAT HEllaTa U ¢ pecypcHaTa 00e3MeYeHOCT U aHIaKUPAHOCTTa Ha
¢dupmaTa cbc 3aarpaHuyHHUTE omepanuu. KommaHus, KOSTO MpHUTEX)aBa OOTaTH pecypcH -
KaluTaJl, TEXHOJIOTMM, YIPABJICHCKH, IIPOM3BOACTBEHM W MApPKETHHIOBU YMEHUS, 1€
pasnoJjara 1 ¢ mo-rojisiM Opoil Bb3MOXKHHU OINLIMY 32 HAaBJIM3aHE Ha a3apa U MO0-JECHO U B IO-
rojsiMa CTENEH MOXKE J1a CE aHTAKUPa Ha YyXKACCTPAaHHUS LIEJIEBH Ia3ap. 3a pa3juKka OT Hed,
KOMITAaHUUTE, KOUTO UMAT OTPaHUYEHU PECypCH, 1ie U30UpaT HAYMHHU Ha HaBIIM3aHe, KOUTO ca
C MabK pEeCcypcoB aHTaXHMeHT. Pa3Oupa ce, rossiMoO 3HaueHHE KMa CKJIOHHOCTTa Ha
KOMITAHMATA J1a BIOKHM CBOUTE PECYPCH HA BBHIIHHUA Ma3ap. Hampumep, koMmanus ¢ BUCOKa
aHTra)XUPaHOCT, HE3aBUCUMO OT HEIHMS pa3Mep, € MO-BEpOSITHO Aa U30epe KanuTaJI0BU HAYMHU
Ha HaBJIM3aHEe, OTKOJIKOTO KOMIaHMTA C HUCKA aHTaKupaHoCT. ChIL0 Taka ABJITUST WIH JOPU
KpPaTKUAT YCHEIIEH ONMUT B MEKAYHApOIHUS OM3HEC OM HAChpUMJI KOMIIAHUATA J1a IPOIBIIKI
U J1a yBEJIMYM aHTQKUPAHOCTTa CU B uyxkOuHa. [Ipu npoBai Ha KOMIIaHUATA B HEHHUS HadaJleH
ONUT B MEXJAyHAapoJgHaTa AEeHHOCT obaue, TS BEPOSTHO e ObJe CKIOHHA Jla OrpaHUYU
AQHTQKMMEHTHUTE 10 OTHOLIEHHWE HA JEMHOCTUTE, OCBIIECTBEHU 331 TPAHUIIA.

ABTOpBT Ha (hakTopHaTa pamka PpaHkinH PyT m3puyHo moauepraBa, 4e MOCOUEHUTE
¢dakTopH neicTBaT B3aMMOOOBBP3aHO U HUKOM OT TSX MOOTIETHO, CAMOCTOSITETHO, HE MOXE
Jla OKaXke BIIMSIHUE BBPXY IIPOLIECa HAa B3EMaHe Ha PELICHUE 3a KOMTO U J1a € KOHKPETEH HauuH

Ha HaBJIM3aHe Ha YYK/us mazap. 4

146 Plurepec npesicTapissa u k1acuuKauuaTa Ha PyT 3a pasiMyHUTE HAYMHM HA BJIW3aHE HA 9y 1us nasap. Haii-
006110 TO¥ TH Tpymupa B Tpu mmpoku kiaca: (1) eKCIOpTHH HauYWHM Ha BiM3aHe, (2) MOrOBOPHM HAYMHH HA

211



CrenBaiiku  BBpXY ¢akTopHaTa paMkKa Ha PyT, aBCTpaIMMCKUAT WKOHOMHCT-

MexayHaponauk Amam Kox (2001)%4

mpejsara CBOW MO-yChBBPIICHCTBAH, WHTErpUPAH
(axTopen mojeJ1 32 eTHOBpeMeHHHS U300P KAKTO HA HAW-TIOAXOASIIINS YY2K/ 1a3ap, TaKa
H Ha HAYMHA 32 HaB/JM3aHe Ha To3u mna3zap (market/market entry model selection -
MEMS). ABTopbT 3acThIIBa T€3aTa, Y€ H30OPHT HA HAYMHA HAa HABJIM3aHE HA YYXKIAHs Ia3ap
TpsiOBa €THOBPEMEHHO Jla ce OOBBP3BA U ChUETaBa ChC CEJIEKIMATA HA caMUs TO3U Iasap, T.€.
HE00XO0MMO € €THO €MHHO, a HE JIBE IPUBHIHO CBBbP3aHH, HO 11O CHIIECTBO OT/IEITHU PEILICHHS
3a TOBa, Ha KOM BBHILEH Ma3ap Ja Hapieze (pupmara m Kak T OW CleIBAIO Ja OCHUICCTBU
cBOETO HaByM3aHe TaM. ClieoBaTeTHO CTaBa JAyMa 3a JIBa aclieKTa Ha €IMH U CHIIIH [IPoliec Ha
B3emane Ha pemienue. Lo ce otHacs no dakropure, kouto Kox BKIIOUBA B CBOSI HHTETPUPAH
MOJIEJI, TOW M3I0J3Ba MO3HATOTO BeYE IpynupaHe Ha (JaKTOpUTE Ha BHHITHH M BHTPEIIHH, KaTO
no0aBst obade W eAHa TpeTa rpymna Ha CMECEHH BBTPEUIHO-BBHIIHU (PAKTOPHU KaTETOPHH,
KOUTO €IHOBPEMEHHO JEMOHCTPUPAT PA3HOMOCOYHU BBHTPEIIHUA W BHHIIHU XapPAKTEPUCTHKHU.
[Ipennoxenute ot Kox ¢akropu, KOUTO CHOped HEro MpelonpeneNarT pe3ylTaTHUTe OT

PasmIUpCHUA KOMIIJICKCCH ITPOLCC, Ca ITIOCOYCHU B Ta@mua 2.

Taoauua 2. Uarerpupan mozes Ha Kox 3a n36opa Ha 4y:ka nma3ap 4 Ha4MHa 32

HaBJHU3aHE HA TO3HU mMa3ap

N360p Ha 4yxa nmazap M360p Ha HAYWH 32 HABJIM3aHe HA
qy:KIUs ma3ap

Bin3aHe U (3) MHBECTUIIMOHHN HAYMHK Ha BIIM3aHe. Beeku Kiac Chabpika ChOTBETHO IO HIKOJKO T0-HaYMHA. B
€KCIIOPTHUTE HAUMHK HAIPUMEp Ce BKIIIOYBAT HEMPEKHUSAT U3HOC, TUPEKTHUIT U3HOC Ype3 areHT/JUCTpudyTop U
JUPEKTHUAT W3HOC Ype3 KIJIOH/ABIIEPHO Npeanpusithe. JoroBopHHTE HAUMHM Ha BIIM3aHE ca: JIMIEH3UpAHE,
(paHyYaii3UHT, TEXHUYECKH CIIOPa3yMEHUs, CEPBH3HM KOHTPAKTH, JIOTOBOPH 3a YIIpaBjieHHE, JIOTOBOPH 3a
CTPOWTEJICTBO IO KIJIIOY, JIOTOBOPH 32 IIPOM3BOJICTBO W CIOPa3yMEHHs 3a CBBMECTHO IIPOM3BOJICTBO.
VHBECTHMLIMOHHNTE HAYMHM HA BJIM3aHE Ca MPEACTaBEHH OT €IHOJIMYHOTO (M3IJIO0 COOCTBEHO) NMPEANpHITHE U
CBBMECTHOTO MNpEANpHATHE OT THMAa KOMHT BeHusp. Ilo-moapob6ro Bk Root, F.R., Entry Strategies For
International Markets, 2nd Revised and Expanded Edition, Jossey-Bass, San Francisco: 1998.

147 Koch, A., Selecting overseas markets and entry modes: two decision processes or one?, Marketing Intelligence
and Planning , vol.19/1, 2001, pp.65-75
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1) XapakTepucTuku Ha OuzHeC
cpeara Ha 3arpaHM4YHaTa CTpaHa
1) IMa3apen nmoTeHIMaN Ha 2) ITazapuu Gapuepu
cTpaHara 3) OtpacioBa oChIECTBUMOCT /
2) KoHkypeHTHO 3Ha4eHue Ha | ku3HecrocoOHocT Ha MEMS
BbHIIHM rnasapa 4) IonyJISIpHOCT Ha OTJCTHUTE
paxTopn 3) OuakBaHu 3aArpaHUYHU MEMS Ha 3aarpannyHus nasap
Ia3apHU PUCKOBE 5) Temn Ha pacTex Ha mazapa
6) 3uckBanus 3a rnoanoMaraHe Ha
UMHDKA
7) V3uckBanus 3a e(peKTUBHOCT Ha
17100aJIHOTO YIIPaBJICHHUE
1) Crparernyecka opueHTaLUs
Ha pupmara
2) Eramn Ha 1) Pasmep/pecypcu Ha KOMIaHHUATA
MHTEepHALMOHATIN3ALHS 2) YnpaBieHCKa TpaeKTOpUs Ha
3) Ctparernyecku 1eiau Ha KOHTpOJIa
Bbrpemnu ¢dbupmara 3) OnutsT B usnon3Basero Ha MEMS
(paxrTopu 4) Onut B n360pa Ha 4) YpaBieHCKU Harjacu KbM pUCKa
3arpaHUyeH Ia3ap 5) LleneBu nazapeH asin
5) Mexnaynapoana 6) [Ipunaranu metoau 3a
KOHKYPEHTOCIIOCOOHOCT Ha U3YHCIISIBaHE
¢dbupmara 7) LeneBu noxoau
6) Ilpunaranu meroau 3a
M3YHCIISIBAHE
1) CoOGcTBEeHM / TOCTHITHU
pecypcu 1) Komnereniuu, cnocoOHOCTH U
BbHmna / 2) PaboTtHa Mpexa yYMEHUs, HeOOXOJMMH/TOCTBITHY 32
BbTpeELIHA 3) [MonoOHoCT / 61M30CT HA Bceku ennH MEMS
KaTeropus 3arpaHMYHUS Mazap 2) JlocTaThbuHOCT M HAAEKAHOCT Ha
daxTopu 4) CpoTBeTCTBAILIO HA MTa3apa | HHOOPMALIMOHHUTE BXOJI0BE
nopT¢oaro
5) Ontumu3anus Ha
MOCJIeI0BAaTEIHATA eKCITaH3 s

HN3rounuk: Tabnunara e uzpaborena BB3 ocHoBa Ha: Koch, A., Selecting overseas
markets and entry modes: two decision processes or one?, Marketing Intelligence and Planning
, vol.19/1, 2001, pp.65-75; Koch, A., Factors influencing market and entry mode selection:
developing the MEMS model, Marketing Intelligence & Planning 19/5, 2001, pp.351-361

[Tono6no Ha Pyt, n Kox nocouBa xapakTepa Ha Bb3MOXHUTE KOHKPETHU Bb3AEHCTBUS Ha
BKJIFOYEHUTE B HETOBUS MOJIeN (aKTOPH, TBBPJCHKH, Ye eUH ISUIOCTEH CIEeKThp Ha aHalu3a
OU MpeBbpPHAI TO3U MOJIEN B ,,.yHUBEPCAITHO MPHIIOKUM, CIIOCOOEH Jia yIOBOJIETBOPU BCUUYKHU

6M3HEC KOHTEKCTH M TTOBEYETO PEeBaHTHH OM3Hec mpakTukn’. 148

148 Koch, A., 2001, Factors influencing market and entry mode selection: developing the MEMS model, Marketing
Intelligence & Planning 19/5, p.351
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B Ta6auma 3 mpk mMoraT Ja ce BUAAT OCHOBHUTE BHHITHU M BBTPEIIHU (DAKTOpH, TakKa

KaKTO I'M cucreMati3upatr Macaaku Kora6e u Kpucrusn Xencen (2004)14°,

Ta6auua 3. BbHIIHM M BbTPelIHH (aKTOpPH, BJUsIEIH BbPXY H300pa 3a HAYUMHA

Ha BJIM3aHe HA 1y:KIuTe nasapu cunopen Korade u Xesicen

BBHbHIIHU ®AKTOPH BBTPEIIHU ®AKTOPHU
= Pasmep Ha rnasapa u
BB3MOXHOCTH 34 PACTEX . Ienn nHa pupmara
= CrpaHOBH PHUCK. . Hyxna ot xoHTpOI
= JIBp>KaBHO PETyJIUpaHE. . BerpemHn pecypcH, akTUBH U
= KoHkypeHTHa cpena. BB3MOKHOCTHU
= Pa3znuku B KyJITypuTe. = I'sBKaBOCT
* MecTtHa HHQPACTPYKTYpa.

Hsmounuk: Kotabe, M., K.Helsen, Global Marketing Management, 4™ edition, John
Wiley & Sons, 2005, pp.286-90

CobiecTByBat, pazbupa ce, U Jpyru kKiacudukauuu Ha (QakTOpuTe, BIUSCINU HPSIKO
BbpXY M300pa Ha HauMHA 3a Na3zapHO HaBiu3aHe. Taka, Hanpumep, Kudwp Jlum u Crus
KapTbp He u3HeBepsiBaT Ha yTBBPIACHHS TPATUIMOHEH MOIXOJ U CBEXIAT (hakTopuTe Ha
MEXyHapoJHaTa MApKETHHIOBa CpeJia, KOUTO TpsAOBa J1a ce B3eMaT IpeABHUL IPU PELICHUETO
3a HAYMHA Ha HaBJIM3aHE B UyXJ 1a3ap, 1O NO3HATUTE KJIACUYECKH PA3HOBUIHOCTH: COYUATHO-
UKOHOMUYECKU, NOTUMUYEcKl, npasnu, Konkypenmuu u eanymuu.** 3a paznuka ot Tax, J{uiin
Makdapabn u Ioa CyuHu cucrematusupar (pakTOpuTe B UYETUPU MHOTO IO-LIEIEBO
KOHKPETU3UPAHU TPYIH, KaTo: (akmopu, cevp3aunu ¢ upmama, Hakmopu, C8bp3aHu ¢
unoycmpusama, (akmopu, cbp3aHu ¢ MeCmonoI0dCeHUemo U CReYyuPuuHU 34 HAYUHAHUEMO

paxmopu.® (Tabnuma 4)

Tadnuua 4. ®akropu, BiIUsielld BbPXY H300pa HA HAYMHA 32 MEKIYHAPO/AHO BJIM3aHe

cnopex Makgapabi u Cynnn

I'pyna ¢akropu Konkpernu pakTopu, npecTaBeHu B rpynara
®dakTopu, CBbp3aHHU C | ® KIH0UOBH KOMIIETEHIIUN
¢dupmata * MexXayHapoJeH OIUT

149 K otabe, M., K.Helsen, Global Marketing Management, 4" ed., John Wiley & Sons, 2005, pp.286-90

150 | ee, K. and St.Carter, Global Marketing Management, Oxford University Press Inc., N.Y., 2005, p.165

151 McFarlin, D. B. and P.D. Sweeney, International management: Strategic Opportunities and Cultural Challenges,
Houghton Mifflin Company, Boston New York, 3 edition, 2006, p.319
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* HanmoHanHa KyATypa Ha poJHaTa cTpaHa

= dupmeHa KyaTypa

* DypMeHa CTpaTerus, HENIU U MOTUBALIUS

* ['no6anu3anus Ha UHIYCTpUATa

* [TpouieHT Ha pbCTa HA UHYCTPUATA

* TeXHUYECKa MHTEH3UBHOCT Ha MHyCTPHSITA
* [IxoHOMMHM OT MaIadba / MECTONOI0KEHUETO
* CTpaHOBH PHUCK

@axTopu, cBbp3aHu ¢ | * KyJITypHO pa3cTrosiHue

MECTOIIOJI0KEHUETO * [To3HaBaHE Ha MECTHUS Ma3ap

* [ToreHnnan Ha MeCTHHS Ma3ap

» KOHKypeHIIMs B MECTHUS 11a3ap

* CTOMHOCT Ha PUCKYBAHUTE B UY)KJECTPAHHO MACTO (PUPMEHU

dakTopH, CBbP3aHU -C
WHyCTpUATA

aKTHUBHU
* CTemnenra, 10 KOsTO HOy-XayTo, y4acTBaIlO B HAUMHAHUETO €
Crenuduunu 3a HedopmaHa (MbIYaInBa)
HaYMHAHUETO * Pa3xoau 3a OCBINECTBSBAHE/M3ITBIIHEHUE Ha JOTOBOPUTE C
bakTopu MECTHH MAPTHHOPHU

. PaSMep Ha INIAHUPAHOTO TYKACCTPAHHO HAYNHAHUC

= HamepeHnue 3a mpoBexJaHEe HAa NPOYYBAHE M PA3BUTHE C
MCCTHHUTC ITaPTHHOPHU

Hsmounux: McFarlin, D. B. and P.D. Sweeney, International management: Strategic

Opportunities and Cultural Challenges, Houghton Mifflin Company, Boston New York, 3
edition, 2006, p.320

[Momo6Ha kmacupukanus wimomsar 1 Yem m MyxTa6al®?, xouto cucremarmsmpar
(dakTopuTe, BIUSCHIM BbPXY HAUMHA HA HABIM3aHE B TPU TPYIH OT TJIeHA TOYKA Ha TAXHATA
cnenuuUHOCT: cneyuguunu 3a ¢upmama, cneyuguuHu 3a omoerHume OvPAHCABU W
cneyughuunu 3a nazapa. KbM mbpBaTa rpyma ce OTHacsAT crienuuanuTte 3a pupmara akTUBU U
yMeHHUs (POAYKTH, TEXHOJIOTHH, HOY-Xay U IIp.), HATPYMaHUAT MEKIYHAPOJIEH OHUT U CAMUST
pa3Mep Ha gupmara. ABTOpUTE MOCTYIUpPAT, Y€ TosIMara crelnuUIHOCT Ha aKTUBHTE, TO-
TOJIEMHAT MEXIYHAPOJCH OIHT M IMO-TOJIEMHUSAT pa3Mep Ha (upMara JaBaT BH3MOXKHOCT 32
W3MOJIBAaHE HAa HAYMHW Ha HaBIW3aHE C TO-BUCOK PHCK M KOHTpPOJd. B pamkure Ha
crenupUIHUTE 32 CTpaHaTa (PaKTOPH Ce OTKPOSBAT IBE OCHOBHU MPOMEHIIMBU: CTPAHOBH PHUCK
Y IPABUTEIICTBEHU OrpaHUYeHHs. TAXHATa HATUYHOCT TIAcKaT ¢pupMmaTa Jia u3MoI3Ba HaUuHU
Ha HABJIM3aHE Ha YYXIUS IMa3ap C HUCKO ydvacThe (aHTaXWMeHT). lIpencTaBUTeHUTE
MIPOMEHJIMBH 3a crienn(PUuyHUTe 3a nazapa (akTopu ca mazapeH MOTeHIHall, HECUTYPHOCT Ha

TBPCECHETO MW KOHKYPCHTHA HWHTCH3MBHOCT. Bucokure TeXHM CTOHHOCTH CTUMYJIpar

H3I0JI3BAHCTO HAa HAYWHU 34 BJIIM3aHC C BUCOK KOHTPOJI, U 06paTHO.

152 Chen, L.Y & Mujtaba, B. The Choice of Entry Mode Strategies and Decisions for International Market
Expansion, Journal of American Academy of Business, vol. 10, issue 2, 2007, p. 322
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Pasrnexnalikn ThpceHMsATA Ha ONTHMajHAaTa (aKTOPHA paMKa 3a OOOCHOBaBaHE Ha
pEIICHUETO 32 HAaYMHA Ha HABJIM3aHE Ha YYXKUTE [1a3apH, HIMa KaK J1a He CIOMEHEM U OTIUTUTE
3a Ch3/laBaHE Ha T.HAp. eKJIEKTHYHU MOJeJIU B pasriexnaHara oonact. Ha mbpBo MscTo ce
Hajara +71a NPUIOMHUM cXeMaTa Ha (akTopHuUTe mpeauMcrBa Ha J[:koH JIbHMHT,
3aJIeTHajIa B M3BECTHATA HEroBa ekjekThuuHa Teopus (mapagurma OLI). [Tocnennara ce siBsiBa
€IMH OT JOMUHUPAIINTE MOJICIU B JIMTEPATypaTa 3a HAYMHA Ha HaBJIM3aHE Ha YYXKIUs ma3ap.
Cnopen /IbHUHT, 3aArpaHMyHaTa €KCHaH3Ms Ha (upmara ce BiMse OCHOBHO HE OT OTJENICH
KOHKpeTeH (hakTop WM crenupuyHa rpymna GakTopH, a OT TpH BUAA ONpeAesy (pakTOpHU
npeaumctBa: (1) npedumcmea om cobcmeenocmma ua gupmama, (2) npeoumcmsa om
Mmecmononodcenuemo Ha nazapa W (3)  ummepHanuzayuoHHUmMe NPeOUMCmed  Om
ummezpupanemo Ha mpauzakyuume 8 pamxkume Ha ¢upmama. C yBeIMYaBaHE Ha
MPOSIBJICHUETO HAa TE3H IMPEIUMCTBA, HApacTBa M 3aATrPaHUYHOTO ydacTue Ha (upmara. B
CBOUWTE aHAIW3H J|bHUHT U HETOBHUTE TOCJIEOBATENN CE OMUTBAT Ja OOSCHAT KaK UMEHHO Te31
cnenu(uYHN 3a GupMara U mazapa (aKTOPHH MPEIUMCTBA, BB3JICHCTBAWKH IMPSIKO BBPXY
KPUTEPUHUTE KOHTPOJ, BB3BPBIIAEMOCT, PUCK W PECypCH, NpPEAONpenessaT u uzdopa Ha
HAQUMHUTE 32 HABJIM3aHE HA [EJIEBUS BBHIICH IMa3ap B JIMIETO TIJIABHO Ha M3HOCA,
JUIEH3UPAHETO, CMECEHOTO NPEANPHUSITHE W CAMOCTOSTEIHOTO (UPMEHO MPEIIpPHUSTHE
(durypa 2.)

®urypa 2. CxemamuyHo npeocmasgsame Ha pakmopume 3a U300p Ha HABIU3AHEMO HA

6bHWHUNME nasapu cnoped EKJleKmu4Hama meopust Ha ﬂDfCOH ﬂ'le/lHZ

NPEAUMCTBA OT COBCTBEHOCTTA
- Pasmep Ha ¢pupmara
- MyJ'ITI/IHaI_[I/IOHaJ'IeH OIIUT
- CriocobHOCT 1a ce pa3BUBa
- HudepeHiupanu NpoayKTH

MN350P HA HAYUH 3A BJIN3AHE

=be3 yuactue
MPEJAUMCTBA OT MECTOMNOJIO)KEHUETO = UsHoc

- ITa3apeH norennuan

v

= JluueHsupane
- I/IHBCCTI/ILII/IOHGH pHUCK = CMeceHo OpeanpusiTue

= CaMOCTOATEIIHO MPEANPHUITHE

MNPEJUMCTBA OT UHTEPHAJIM3ALIUSITA
- Crienmanu3upaHy TTO3HAHUS

- JloroBopeH puck

Nzrounuk: Agarwal S., S.N. Ramaswami, Choice of foreign market entry mode: impact of
ownership, location and internalization factors, Journal of International Business Studies, First
Quarter 1992
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HaxpaTko ocHOBHHTE e(peKTH OT Te3H (HaKTOPH CE CBEXKAAT O CIETHOTO:

IIpeoumcmeama om cobcmeeHocmma HaMHpaT CBOETO NPOSBICHHWE B MOINTa Ha
¢bupMeHusT aKTHB, HAW-IIBJIHO XapaKTEepU3UpaH OT pa3Mepa Ha Qupmara, MpUTEKABAHUS
MYJITHHAIIMOHAJIECH OIUT, CIIOCOOHOCTTAa M YMEHHUATA U /1a ce pPa3BHBa, pa3pabOTBAKH HOBH,
BUCOKOKOHKYPEHTHH  Au(epeHIupaHd NpoayKTH. [lo-ctaOwiHusT (QUPMEH  aKkTuB
(KOHKYPEHTHOTO WJIM MOHOIOJIHO TPEIMMCTBO) Ha M3IHM3AI[OTO HA BBHIIHHUS Ia3ap
NpEINpUsATHE IIe JOIPUHACS 33 OJIYyYaBaHETO Ha IMOBEYE U MO-BUCOKH TOXOIU. AKO 00aye To
HE MOJKE JI0CTaTh4YHO 100pe Aa KOHTPOJIUPA CBOUTE COOCTBEHU IPEAUMCTBA U CIIOJIENS C APYTU
(bUpMH YHUKATHUTE CH YMEHUS, 111 CE M3JI0KH Ha PUCK OT Ch3AaBaHe Ha OBbACHIM KOHKYPEHTH
u 3ary0a Ha IBITOCPOYHM npuxonu. ETo 3amo, Korato mpeamnpHusTHeTo MPHUTEkXaBa MOIICH
aKTHB, ChUETAH C HATPYIAaH MYJITHHAIIMOHAJICH OITUT, HAUMHUTE 32 HaBJIM3aHE Ha 1a3apa ¢ Io-
rojisiM HMHBCCTHIHWOHCH IIOTCHOHWAJI KW C IIO-BHCOK KOHTPOJ IIC 6”I)IIaT HO-G(l)eKTI/IBHI/I. "
00paTHO, O-CclIabuTe MPEANPUATH, O€3 ONUT Ha YYKIECTPAaHHHS 1a3ap, € BEPOSATHO Ja UMaT
npoOJIeMH MpU YIPaBICHHETO Ha BHHIIHUTE ONEPAIlMH M T€ JOTMYHO OMXa MpEeAroYend mo-
MaJIKOPMCKOBUTE HEWHBECTUIIMOHHU HAYWHH Ha HaBiu3aHe. KakTo ce BMkIa MpeauMCcTBOTO
OT COOCTBEHOCTTA C€ M3pa3sBa B EKCIUIOATALMATA M YBEIUYAaBAHETO HA (PUPMEHHS aKTHUB.
Komnanunte e pasmupdaBaT CBOsATA 3aJArpaHHUYHa II€I>'IHOCT, AKO TCXHHUTC MMPEAMMCTBA OT
COOCTBEHOCTTA UM JIaBaT Ma3apHa CHJIa U CTOWHOCTHH (Pa3sXoIHH) IPEUMYIIECTBA.

IIpeoumcmeama om mecmononodicenuemo, peCleKTUBHO MPUBJIEKATETHUTE aclIeKTH Ha
masapa, ce XapakTepu3upaT Hal-100pe OT HAJMYHHUS TMa3apeH MOTEHIMal M ChOTBETHUS
WHBECTUIIMOHEH (CTpaHOBH) puCK. [lazapHusAT moreHIman (pa3Mep M pacTex) € OmpeesisI
(bakTop 3a UHBECTUpaHETO B yykOuHa. Toll rapanTHpa mo-rojsmMa AbIrocpovyHa J0X0AHOCT Ha
¢dupmaTa, KOETO € MpearnocTaBKa 3a 0-CMEJIOTO U3MOJI3BaHe HAa MHBECTUIIMOHHUTE HAYMHHU 32
YCTAaHOBABAHC Ha JAACHUA I1asap. I/IHBCCTI/IHI/IOHHI/ISIT PUCK B IpUcMallaTa CTpaHa OTpa3siBa
CBIIECTBYBAIlaTa CTAOMIHOCT WJIM HECTAa0MIHOCT B HKOHOMUYECKO M IIOJUTHYECKO
OTHOILIEHHE. AKO mpeoOsiafaBaT HEYCTOWYMBHUTE TEHJEHIMM, CBhUETAaHU C PE3KH, TPYIAHO
NPEIBUANMHU MIPOMEHH B MPABUTEIICTBEHUTE MOJUTHUKH, 1Ie ObJe MO-A00pe MpeanpusiTHETO
WM BHOOIIE Ja HE HABIM3a B T€3HW CTPaHH, WM, aKO T'O MPaBH, J1a U3MOJI3Ba MPEAH BCUYKO
HHUCKOPHCKOBUTE HEUHBECTUIIMOHHN OITITHNH. ITo CBIIIECTBO npeaAuMCTBOTO oT
MECTOMOJIO0KEHUETO pa3fieNss eKCIOPTHUS M HMHBECTUIMOHHHMS HAYMH Ha HaBIIU3aHE.
[IpenumcTBaTa Ha JOMAIIHATa CTpaHa OJAroNpUATCTBAT NPEAN BCUYKO €KCIIOPTHHUS HAUMH Ha
HAaBJIM3aHC, a MPCAUMCTBATA Ha 4YyXJaTa CTpaHa HaChbpyaBaT MHBCCTULIHWOHHHSA HAYWH Ha

HaBimu3aHe. Pa30upa ce, BbB BCEKHU €JMH KOHKPETEH ClTy4yai, ciie/iBa 1a C€ OTUYNTA U JIEHCTBUETO

Ha peauua Ipyru GakTopu.
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IIpeoumcmeama om unmepHanuzayuama ca IpsKo 0OBbP3aHU C TOEMaHUTE JOTOBOPHU
puckoBe. Bucokara HECUTYpHOCT M M3IIOJI3BAHUTE TPYIHO NOIABAIIN CE€ HA KOHTPOJI HAYMHU
3a JOCTBII JI0 Ta3apa MpeAroyaraT Mo-BHCOKM TPaH3aKUMOHHU pa3xonu. Toa e ocoOeHO
BAYKHO 32 IPEINPUATHS, KOUTO UMAT CHEUAIN3UPAHU [TO3HAHUS, 3alIUTaTa Ha KOUTO TpsAOBa
na Oblle BakKeH MpHOpHUTET. JlurcaTa Ha KOHTPOI i€ HAlpaBU PUCKOBAHO CIOJEISHETO Ha
CHEUUaIu3UpaHd 3HaHUS B JABITOCpouYeH IuiaH. [Ipeanpusaruero, KoeTo mpUTEXaBa
CHELMAIM3UpaHU 3HaHMsI CE€ OvyakBa Ja IOKaKe MPEANOYUTaHHE 3a €Ha I10-3aTBOPEHA
OpraHM3alOHHA CTPYKTYpa, 3ana3Ballia NIpuTe)KaBaHUTe akTUBHU U yMeHUsl. OT Apyra cTpaHa,
KOraTo JJOTOBOPHUTE PUCKOBE Ca HUCKU, ChOTBETHOTO MPEANPUATHE MOKE J1a ObJIe TO-CKIIOHHO
Jla CTIOZAeNIA CBOMTE CIICUANIN3UPAaHU 3HAHUA. 3a Te3u (PUPMU, KOUTO HE MPUTEKABAT HAKAKBU
CHelMaTIM3UpaHy [T03HAHUS, HAIMYUETO Ha JOTOBOPHU PUCKOBE, HE MOXE J1a Ob/ie KpUTUUEH
npobnem. Te Morar na mokakaT NMPeINOYHTaHUE 3a JTOTOBOPHHM OTHOILIEHHS, JOPH KOTaTo
JIOTOBOPHUTE PUCKOBE ca BUCOKU. ClieZJOBATEIHO HMHTEPHAIU3ALUATA BOAU JI0 PELICHUETO
Jalny Ja ce HampaBu WM Aa ce Kynu. lIpenuMcrBata OT MHTepHaIM3aUUsATa 1O MPABHIIO
MOAKPENSAT U3I0JI3BAHETO HA €KCIIOPTEH WJIM MHBECTUIIMOHEH HAYMH Ha HABJIM3AHE HA YY1
nazap. AKo TakuBa IPEIUMMCTBA HE ca HaJUIE, C€ MPEANOYUTAT JOTOBOPHUTE HAUMHHU Ha
HaBJIM3aHE.

[locouenure mo-rope Tpu BHJA NPEIUMCTBA CE€ MPOSBIBAT PA3IUYHO B OTAEIHUTE
HAYMHU 3a HaBJIM3aHE Ha YyXuTe nazapu. Tabauia 5 wirocTpupa ToBa MOJIOKEHUE 3a U3HOCA,

JIMOCH3UPAHCTO U UHBECTUPAHETO B COOCTBEHO MMPECATIpUATUC.

Tab6auna S. IlposiByieHne HA NPEANMCTBATA OT COOCTBEHOCTTA, MECTOIOJI0KEHHETO

N HHTCPHAJIU3ANUATA IIPH U3HOCA, JUHECH3UPAHETO U U3IAJIO0 COOCTBEHOTO npeanpuaTue

Bunose npexumcrBa IIpenmmcrBa ot | IlpequmcrBa ot | IlpennmcrBa or
Hauywnn Ha BiaM3aHe Ha | coOCTBEHOCTTA MeCTOII0JIOKEHHETO | HHTePHAJIM3AUMATA
BBHIIHHSA Na3ap

N3noc NMA HAMA NMA
JIuuensupaune NMA HAMA HSAMA
Nsusno co0CTBEeHO AMA AMA AMA
npeAnpusTHe

Benpeku cBoute Oe3crOpHM IMO3HABaTEIHM KayecTBa, Ha MpPAaKTHKa KiacHyecKara
eKJIEKTUYHA Teopus Ha JIbHUHT He MOXKe Jla JaJie KOHKPETHO MpeICKa3aHne WK pelIeHue 3a
Hal-e()eKTUBHUS HAUYMH HAa HAaBJIM3aHE Ha YyXKIus mazap. T momara €JUHCTBEHO Ja ce
aHaJIM3Kpa 3a110 GUpMUTe U30UpaT 3aArPAHUYHO IPOU3BOJICTBO, BMECTO U3HOC WM TpaHchep

Ha TCXHOJIOIMHU B LIY)K6I/IH8.. Hape;[ C UHTCPHAJIIM3AIUOHHUA MMOAXO0/[, CKIICKTUYHATa TCOpUs €
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KpUTHKYyBaHa Hai-Bede, 4e MpeHeOpersa (pakTopurte, CBbpP3aHM ChC COOCTBEHATa CTpaHa M
IIOYTH HAITbJIHO UTHOPUPA BBTPEIIHO(GUPMEHOTO CHCTOSIHME HA OpraHu3alusaTa — GakTopu U
[apaMeTpy, CYUTAHU 33 OCHOBHU JIBUraTeJId HA CTPATETMYECKOTO IIOBEIACHHME Ha
MHTEPHAIMOHAIM3MPAIIATa ce KoMmanus, >

JlornyHO NpOABIKEHHE Ha cxemara Ha (pakropHuTe npenumcrBa Ha J[oH J[bHUHT,
usrpazeHa Bppxy napagurmara OLIL, ce sBsABa crnenuaiHo npucrnocodeHara KbM n3bopa Ha
Ha4yMHa 3a 1a3apHO HABJIM3aHE eKJIeKTHYHA pakTOpHA pamka Ha Yapu3 Xui, [Tutsp XyaHr
u Yan Kum (Ourypa 3). Llenra Ha To31 MoJEN € 1a 000TaTH, a He /1a 3aMEHHU ChIIECTBYBAIIUTE
o0scHeHHns Ha U360pa 3a HauMHa Ha HaBu3aHe, >
®urypa 3. CxeMaTH4HO npeacTaBsiHe Ha paKkTopuTe 32 N300p HA HABJIN3AHETO

cropes exkjaekTHYHMA noaxoa Ha Yapus Xuiu, [Intep Xyanr u Yan Kum

CTPATEI'MYECKHU IPOMEHJ/IUBUA
- CTeHeH Ha HAIUOHAJTHUTC pa3m/1tu/1;1
- CTeneH Ha HKOHOMHUHUTE OT Maliada
- 'mo6anna KOHIEHTPALUS

IMPOMEHJIMBA HA OKOJIHATA CPEJA
- CTpaHOBH pHUCK
- [lo3HaBaHe HAa MECTOIMOJIOKEHUETO
- YcnoBus Ha TBPCEHETO
- HecraOmiHOCT Ha KOHKYpEHIUSTA

PEIHIEHUE 3A HAYNHA
HA BJIM3AHE

= JluueHsupane
= CMeceHO NpennpusTie
= M31ps10 cOOCTBEHO MPENPUATHE

v

TPAH3AKIIMOHHU MTPOMEHJIUBU
- CroifHOCT Ha crienupUIHOTO 32
(upmaTa HOy-xay
- MBII4aIrBOTO €CTECTBO Ha HOY-Xay

Nzrounuxk: Hill, Ch., Hwang, P. and Kim, W.Ch., An Eclectic Theory of the Choice of
International Entry Mode, Strategic Management Journal, 11 (2), 1990, pp.117-128.
*I"paduuHoTO NpeaCcTaBsiHE HAa PUTypaTa € yMUIIUIEHO BUOM3MEHEHA, C 11eJ1 /1a Ce MOJIy4YH 10-
no0pa chIoCTaBKa ¢ Kilacuyeckara (paktopHa pamka Ha [[xoH JIbHUHT.

HO,Z[06HO Ha 1moaxoJa Ha I[’bHI/IHI‘ B HCIr'OBATa CKJICKTUYHA TCOPUH, ‘lapns Xui1u JABaMaTta
My KOJIETH OT MUYMIraHCKUSL YHUBEPCUTET 10 MEXIAYHApOAHO yrpasieHue - [Iursep XyaHnr u
Yan Kum, xkaTeropusupar cbOTBETHUTE (aKTOPU, KOUTO CHOPEA TAX OKa3BaT BIUSHUE BBPXY
pelieHusATa Ha ¢pupMara 3a OnpeesieH HauMH Ha HaBJIM3aHe Ha Iaszapa, B Tpu 0a30BU IpyIu:

(1) crpaTernyecku mpoMeHINBH; (2) MPOMEHINBU Ha OKOJHATa cpena u (3) TpaH3aKIMOHHU

153 Mo-mompo6ro Buxk Sarkar, S. & Cavusgil, S.T., Trends in International Business Thought and Literature: A
Review of International Market Entry Mode Research: Integration and Synthesis, The International Executive,
38(6), 1996, pp. 825-847

154 Hill, Ch., Hwang, P. and Kim, W.Ch., An Eclectic Theory of the Choice of International Entry Mode, Strategic
Management Journal, 11 (2), 1990, p.117
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MPOMEHJIMBU. 3aJ BCSIKa €IHa OT Te3W (HAKTOPHU KOHCTPYKIIMH CTOM OIPEACIICHO
pa3rpaHUYMUTEIHO YCJIOBUE C KJIFOYOBO 3HAYEHHE 32 ChbOTBETHUTE HAUYMHM HA HABJIM3aHE Ha
YyKJIMS TIa3ap — CTEIEH Ha KOHTPOJ, PECYPCHA aHTaKUPAHOCT U PUCK OT Pa3snpOCTPAHEHUE.
Taka Hampumep, CTpPATETHUYECKUTE MPOMEHJIMBU - HAIIMOHAJIHU Pa3JIMudsi, UKOHOMHUHU OT
Maraba, rimodaaHa KOHIIEHTPAIKS | JIp., C€ OTpa3siBaT BHPXY M300pa HAa HAYMHA HA HABJIM3aHE
Ha Yy>XJIMs T1a3ap OCHOBHO YPe3 U3MCKBAHMSATA 32 BIMSHUE U KOHTPOJI, KOUTO T€ MPeArnosiarar.
3a pasziuka OT TSAX, CBbP3aHUTE C OKOJHATA Cpe/ia MPOMEHJIMBY - CTPAHOBU PHUCK, U3CIICIBAHO
MECTOIOJIOKEHHUE, YCIOBUS HA ThPCEHE, HECTAOMIHOCT HAa KOHKYPEHIIUATA U JIp., Bb3ACHCTBAT
Ha PEIICHUETO 3a HAUYMHA Ha HAaBJIM3aHE OCHOBHO Ype3 ChOTBETHATA CTEIICH HA aHTa)KUpaHe Ha
pecypcute — MaTepUalIHA U HeMaTepuainHu. TpaH3aKIIMOHHUTE TPOMEHIIMBY, IPEAOIIPEACIICHH
TJIABHO OT BUJIA U €CTECTBOTO Ha MPUTEKABAHUTE OT (pupmaTa crienuGUIHN 3HAHHUS 1 YMCHUS,
BB3/ICHCTBAT HAa PEIICHUETO 3a HAUWHA Ha HABJIM3aHE UPE3 BIUSHUETO UM BHPXY PUCKOBETE OT
pasnpocTpaHeHUE U BHPXY CTEIEHTA Ha YIIPAXKHSIBAHUS KOHTPOJI. PUCKBT OT pa3npocTpaHeHne
UJiBa OT BB3MOXKHOCTTa MPUJIOKHUTE 3HAHUSA HA WHTEpPHALMOHAIM3WpAIaTa Ce KOMITaHUS
(MaTepuallHU W/WJIM HEMaTepualiHu) Ja ObJaT HeNpeIHaMEPEHO NPEXBBPJICHH KbM
3aArpaHUYHUS TAPTHBOP, Ch3/IaBaiKW MO TO3M HAYMH HOB KOHKYpEHT. CBBKYMHOCTTa OT
IMOCOYEHUTE TPU IPYNHU MPOMEHIMBH MOXKE J1a J1aJle JOCTAThYHO HAJEKIEH OTrOBOp 3a Hai-
MOAXOIAINS HAYMH HA HaBIIM3aHE Ha JaJIeH YyX] mas3ap, u30upaiiku MeXIy yTBbPACHUTE B
MpaKTUKaTa aNTepHATUBM Ha JHUICH3UpaHE, CMeceHa ¢GupMa WU H3IUIO COOCTBEHO
3aArpaHuvHo npeanpustue. Criopes aBTOpUTe, PEIICHUETO 32 HABIIM3aHE HA YYXK/IUs Ta3ap He
€ TIPOCTO PE3yJTaT OT U30JIMPAH aHAJU3 Ha OTACIIHA CAaMOCTOSITEIHO Bb3/IeHCTBAIIM (HaKTOPH,
a € CIeJICTBHE OT KOMIUIEKCHO MPOYyYBaHE U 0OOCHOBKA, C BCHUYKHU HaJaraliy ce U JOMyCTUMH
KOMITPOMUCH, OTYUTAIIU OOCKTUBHUTE peanHocm.155

OCHOBEH HENOCTAaThbK Ha IMOCOYEHUS EKJIEKTU4YeH Mojaen Ha Xui, XyaHr u Kum e
MPEHEOPETBAHETO HA pOJIsiTa HAa MHOTOOPOMHUTE HEMKOHOMUYECKH (DaKTOPH, YCIOBUS H
ChOOpaKeHMs, OrpaHUYaBaHETO MYy CaMO JO TPH OT OCHOBHUTE HAUYWHU HA HaBJIHM3aHE Ha
qyXIus 1Ma3ap U MpeIHa3HAueHHUEeTO MYy TJIaBHO M OCHOBHO 3a Ou3Hec mpaktukara Ha THK.
Hecnyualino, HAKOJKO TOJWHH MO-KbCHO, KM 1 XyaHr TecTBaT AOMBJIHUTEIEH E€KJICKTUYEH
MOJIEN C MPEIINOI0KEHUETO, Y€ MPOMEHIUBUTE, BIUACIIN BbPXY PEIICHUETO 3a HAYMHA Ha
HaBIM3aHe, MoTraT Ja ObAaT 0000IIeHH 0 TI00ATHH CTPAaTerHuecKu MPOMEHIIMBH (TI00anHa
KOHIIEHTpAIIKs, TTI00aTHA CHHEPTHH U TI100aJIHU CTpaTernYecKd MOTHUBAIUH ), TPOMEHIMBH Ha

OKOJIHaTa cpefa (CTpaHOBM PHUCK, HEMO3HaBaHE Ha MECTOIOJIOKEHHUETO, HECUTYPHOCT Ha

185 Hill, Ch., Hwang, P. and Kim, W.Ch., An Eclectic Theory of the Choice of International Entry Mode, Strategic
Management Journal, 11 (2), 1990, pp.117-128
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THPCEHETO W WHTCH3UTET HAa KOHKYPEHIHMATA) M CHEIM(PUYHN TPAH3aKIIMOHHU MPOMECHINBU
(crenmduyHO 32 UPMaTa HOY-Xay M MBJIYAIHBOTO €CTECTBO Ha HOy-Xay). °®

Ot HampaBeHUs TO-TOPE aHAIU3 JIOTHYHO CIIEBA U3BOJIBT, Y€ JHEITHATA MPAKTHUKA I10
OTHOIIICHWE HA OCBIICCTBSIBAaHUSA OT (PUPMHUTE M300p HA HAUWMHA 32 HABJIHM3aHE HA UYKIUTE
nazapu € TNpeBbpHATa B IMIMPOKA PaMKa, KOSATO BKJIIOYBA MHOTO M Hai-pazHOOOpa3HH
dakropu. IIpomneckT, oOycnaBsnl BBIPOCHHUS W300p € W3KIIOYHUTEIHO (parMeHTHpaH W
BKJIFOYBA JIOPY MPUBUAHO OTKBCHATH €TUH OT JIpYT akTopu. ToBa B rojisiMa CTETICH € CBhP3aHO
C OTroBOpa Ha MPOTHYANIUTE JHEC TJOOATU3alMOHHH TMPOIECH, JAUHAMHYHOTO
NPEeKOHPUTYpUpPaHE HA MEXIYHAPOIHHsS OW3HEC, HOBUTE IMOAXOIHM IPH H3TPAKIAHETO WU
YIPaBJICHUETO HAa MAPKETUHTOBUTE KaHAIM M PEIMIa IPYTH TEHICHIIUH, KOUTO B CBOSTA

CbBKYIIHOCT H3MCKBAT HOBW HHTCPAUCHUIUIMHAPHU IMOAXOJW B  H3CJICABAHCTO Ha

pasriiexaanara npoodieMaTHKa.

IMomomHa pamka 3a W300p HAa MeTO/ 32 MEKIYHAPOJAHA eKCNMaH3usl Ha (upmara
(ITIPUMMEKC)

Koraro enna ¢upma mcka Ja Hamie3e Ha JaJICH YyXKJ Mazap, HCHHUAT MEHUKBPCKH
eKUII TpSAOBa J1a n30epe Hal-OAXOISIIKS 32 IIeJITa HaunH. PeleHneTo 3a HaunHa Ha HaBJIM3aHe
€ €JIHO OT Hali-BaXXHUTE PEIICHUs B chepara Ha MEKTYHAPOJHHSI OM3HEC, Thil KATO TO TOPAXK/1a
3HAYUMHU (@ 4eCTO MTU U HEOOPAaTUMHU) TIOCTEANIINA BbPXY AIEHHOCTTAa Ha ChOTBETHATA (hupma
B IbATOCpOUeH TiaH. Ce0BaTeHo TOBa pellieHrue TpsOBa 1a O'b/ie BHUMATEIHO MOATOTBEHO
u ybeautenHo aprymeHTupano. Kakro Bugsxme, uma MHOTO (akTopH, KOMTO ClieJBa Aa ObaaT
OTYETECHH MPEAU B3EMAHETO Ha ChOTBETHOTO PEIlICHUE.

OtuuTaiiku pa3nTUYHUTE BYKAAHUS MO pas3riekJaHus BBIPoc, HUE cuutame (6e3 ma
poOyBamMe Ha HSIKakBa TOYHO ONpEJCICHA TEOPETHYHA KOHIICMIUS WM YTBBpJEHA
MpeABapUTeNIHA KIIacCH(PUKAIIKS), Y€ KIIFOUOBUTE (PAKTOPHH TPYIH, KOUTO HEITPEMEHHO CJIe/IBA
na ObIaT OTYEeTEeHU MpU M300pa Ha HAYMHA 3a HABJIM3aHE Ha jUpMara HAa BHHIIHWUTE MMa3apu,
Orxa MOTJH Ja ObJaT CHCTeMaTU3UpaHu U 00CTUHEHH B €/JHa 0011a 6a30Ba (pakTOpHA paMKa,
KOSITO J1a CE M3IT0JI3Ba KaTo ya00eH IMOMOIIEH HHCTPYMEHT TPH MOATOTOBKATA HA PEIICHHETO
3a H300p KaKTO Ha IIEJICBY 3aIrPaHUYHH I1a3apH, Taka ¥ Ha HAYWHA 32 HaBJIM3aHe Ha upmMara

Ha TC3U IIa3apu. ToBa ¢ u InpruyruHaTa Oa HAaUMCHOBAMC IIpc/jiaraHata OT HacC (baKTopHa

1% Kim,W.C. and Hwang, P.,Global strategy and multinationals’ entry mode choice, Journal of International
Business Studies, Vol. 23, 1992, pp. 29-54
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koHcTpyknusa karo IOMOIIHA PAMKA 3A U350P HA METO/] 3A MEXAYHAPOJ/IHA
EKCITAH3MSI HA ®UPMATA, uu cekpareno IPUMMEKC. ™’
Bxutouenurte B [IPUMMEKC nerepmunupaiy ¢pakTopy MOrar aa ce BUasT Ha @urypa
4. I'pynupanu ca B TpU OCHOBHHM I'PYIU — BBHIIHU (PAaKTOPH, BBTPEIIHU (aKTOPH U (HAKTOPH C
Pa3HOIIOCOYHHU XAPAKTEPUCTUKH.
@urypa 7. ®akropute, popmupamu [lomonnara pamka 3a u300p Ha MeTO] 3a

MeKIyHapoaHa ekcnan3ust Ha pupmara (IIPUMMEKC)

I'eorpa¢cko nmpocrpancrso, IMosmTHYecKa 1 HKOHOMHMYECKA
pa3Mep M MOTEHIMAJ HA D cuTyamnus. y ’
Bb3mo:kHOCTH 32 Pazuka B

pa3BuTHe (IPOMSIHA) \

ChuiHocT Ha OM3Heca
= Crienpnpuka Ha oTpachia
OuakBana HAYHMH HA TIASAPHO = Buj u rama Ha NPOAYKTHTE
HABJIM3AHE * Buj M XapaKTepHCTHKH HA
~_ KJIMEHTUTe/noTpeduTe1uTe
= KonkypeHuust
Crenen Ha —

/

CbBKYNHHU pa3xoau,
buHanCcH-

PuckoBe B
MEKAYHAPOAHOTO

¥

Heo6xonuma ckopoct u
IrbBKaBOCT HA MA3apPHOTO

KopnopatuBHu ueau u

T Kiaouosu
KOMIIETEHIINH U «—

v

BwHIIHN dakTopH
BwTpewnu ¢pakropu |:| @PakTOpH C pa3HOIIOCOYHH XaPaKTEPUCTUKH
KbM BBHIIHNTE (DaKTOPH CE€ OTHACHT: 2€02padcKo npoCmpancmeo, pasmep u nomeHyual

Ha nasapa, nojaumudyecKka u UKOHOMUYecKa cumyayusl, npaeHa cucmema u a'bp.?fCCZGHO

peayaupane; pasiuka 6 Kyamypume

157 CqI/ITaMe, 4e NpeAJIaraHoToO CbKPATEHO U3MMMCBAHC HAa HAMMCHOBAHUECTO HA HAIllaTa MIOMOIIHA q)aKTOpHa paMKa

JOITBITHUTETTHO yCUJIBA BJIOJKEHATA B HEA MIEs, MOPAXKIAKH SICHO N3pa3eHH aCOIMUAINH C MIPEIIPUEMAHNATE OT
(¢upMaTa IBPBU OIUTH 32 EKCIIOPTHA JEHHOCT.
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BwrpemanTe (hakTOpu BKIIOYBAT: KOPHOPAMUBHU Yeau U Ppecypcu; KIUYo8u
KOMNemeHyuu u MelcOYHApoOeH Onum, HeobXoouma CKOpocm u 2b8KABOCH HA NA3APHOMO
HasnUu3aHe, Cb8KYNHU Pa3xoou, puHancupare u cucmemu 3a ynpagieHue

dakTopuTe C Pa3HONOCOYHU XAPAKTEPUCTHKH Ca: CbUHOCM HA OU3Heca, puckose 8
MENCOYHAPOOHOMO O0OKpBIICeHUe, CMEeNneH HA KOHMPONL 6bpX)y 3A02PAHUYHAMA OeuHOCH,
OUAKBAHA U3200A; Bb3MONCHOCHU 3d pa3eumue (NPOMsHQ).

Beekn enuH OT BKIIOYEHHUTE B TIOMOIIHATA paMKa (PakTopu TNpUTEKaBa CBOU
cieun(UYHN XapaKTePUCTUKU, KOUTO TPsiOBa MOAPOOHO /2 ce MpoydaT U BHUMATEIHO Ja Ce
amamm3upar™. OT jpyra cTpaHa, OT M3KIIOUMTENHA BAXKHOCT IIpH M360pa HAa HAuMHA HA
HaBJIM3aHE B UYXKIHWTE Ta3apu € Ja Ce OTYCTC 63AUMO3AGUCUMOCHHIA, KOMOUHAUUAMA U
63aUMO0€IICMEUEn O HA PA3TUYHUME PaKmopHU NPOMEHIUGU, HE3ABICUMO OT Bh3MOKHUTE
YCIIOKHEHHS, KOUTO MOTaT Jia MPOU3TEKaT OT TOBA. AKO M300pBT IO MPABUIIO C€ UHTETPUPA B
€IHa CPEeTHOCPOYHA MIIM JIBJITOCPOYHA 3a/rpaHrnyHa (PUpMEHa CTpaTerus, TOBa HE 03HAYABA,
4e MPEINpUATHETO TpsOBa J1a ImpeHeOpersa TEKYNIUTE Bb3MOXKHOCTH, KOUTO C€ OTKPHUBAT.
OTroBOpHT Ha €IHO 3aIMTBAHE 32 OEPTH MM UCKAHE 33 OTKPUBAHE Ha MPEJICTABUTEIICTBO HA
NPEINPUATHETO B 1aJICHA CTPaHa, Morar Ja ObJaT OTHpaBHA TOYKA 32 TIOCIIEBAIIH I10-CIOKHH
IUIOAOTBOPHH (GOpMH Ha ChTpyaHHYEcTBO. Koraro obade NpeAnpusSTHETO TPBrBa OT
eMHU30JJUYHU, HECUCTEMHHU 3aJIPaHHYHH TPOJAKOM KbM CTaOWIHO YCTaHOBSIBaHE
(BHeapsABaHE) HA JIa/IeH BBHIIEH Na3ap, To Ou TpsOBaJlo /1a ce€ PhKOBOJM OT ONpesesieHa AcHa
JIOTHKA - THPTOBCKA, MPOMHUIIUICHA U (prHAHCOBA.

Heo6xoamuMo e chIo Taka Ja ce OLCHST NOI0XHCUMeTHUme u ompuyameniiume egexmu
8bpXy obwama cmpameeusi, KakTO B CpPEAHOCPOYHA, Taka M B JIBJITOCPOYHA MEPCIEKTUBA.
OOmiara crparerust Ha eJHO MPEeANPHUIATHE BUHArU € 0ObpHATa KbM ThPCEHETO Ha mevanba u
paspacTBaHe Ha Ou3Heca. B ChIIOTO BpeMe 3aarpaHuyHaTa €KCIaH3Ws HOCH HE CaMO HOBH
HA/ICXK/IM, HO IOBEXKA U 10 HOBU 3aTPy/THEHHUS.

W Hakpas, HeIo KoeTo cje/iBa BUHATH Jla Ce MMa MPEIBU: IOPaJi HEBB3MOXKHOCTTA Jla
ce chOepe W aHanIM3Upa IpUIaTa HEoOXoJMMa MH(OpMAalLUs, pEelIeHUsATa 32 HAuYMHUTE Ha
HaBJIM3aHE Ha YYXAWTE IMazapu TpsOBa Ja ObJaT B3eTH, CHhOOpa3sBalikh ce ¢ TIxXHaTa
HecurypHOCT. ToBa mpeponpenens U HEOOXOIUMOCTTa M300PHT 32 HABIM3aHE HA UYKIUTE
nasapy Ja ce OChLIECTBSBAa KaTO MpOIeC, BKIOYBAL] B ceOe CH Hal-MaJIKO CIEIHUTE TPH

paBHuiia (erarma): (1) mpoyuBaHe U aHAU3 Ha MMa3apa, Ha KOKMTO I1e ce paboTH C omnpeeicHa

158 TTospo6GHO 32 OCHOBHHTE ChIBPKATENHU XaPAKTEPUCTHKHM Ha BKIFOUYEHHMTE B PAMKOBHS MOJEN (aKToOpH,
3acsarany u30opa Ha 3aATPaHUYHUS Ma3apeH Bxox, Bk B JlozaHoB, O. @opmu 3a HaBiImM3aHe HA (upmara Ha
BBHIIHUTE a3apH (TEOPETHYHH M MPAKTHYECKU acleKkTn), aucepranus, 2015 r., c.c.166-187
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MPOIYKTOBA Tama; (2) olleHKa Ha aJTepHATHBHUTE HAUYMHU 32 HaBJIU3aHEe Ha rma3apa u (3) uzoop
Ha ONTHUMAJHHUS, T.€. Hal-I00pUs MPU JaJeHUTE 0OCTOSATENICTBA HAUMH Ha HaBiu3aHe. Taka,
BCSIKO OTJIEITHO MPENNpUATHE, Ha 6a3a ChIIeCTBYBAIllaTa HHIMBUAyallHa CUTYallls U IIPH IThJIHA
aHTa)XUPAHOCT Ha BUCIIETO PBHKOBOJICTBO, IOCTUTA JI0 CBOS COOCTBEH MOJIEIN 32 33JrPAaHUYHO
HaBiau3aHe. [lo3HaBaHeTo Ha TO3M TPOIEC M HETOBOTO KOHKPETHO MPAKTHYECKO
OCBIIIECTBSIBAHE € OCHOBHA, HO HE M JieKa 3a7adya. ['0TOB MIeaneH HauMH 3a HaBJIM3aHE Ha
BBHUIHUTE [1a3apHU HsIMa U HE MOJKE /1a ChILECTBYBA.

B To3m pex Ha Muciu cieiBa na OTOENEXHUM, Y€ CIUCHKBT HA BKIIOUYEHUTE B
[TPUMMEKC dakrtopar Tpynu BHHAr“ MoXKe Ja ObJe MPOMEHEH H JOMBIHUTEIHO
KOHKPETH3UPaH, B 3aBUCUMOCT OT cHeluuYHUTE MOTPeOHOCTH Ha BCSAKA enHa QupMa mnpu
CBIIECTBYBAIIUTE KOHKPETHH oOcTOsATeNcTBA. HecimydallHO MHOTO KOMIAHMM W3IOJI3BAT
pa3IMYHM Ha4yMHM, 3a Ja ce aJanTupaT KbM CHEUM(PUYHUTE CUTyallud B IIpolieca Ha
WHTepHannoHamm3anus. Llenra Ha monOpanus ot Hac 0a30B HAOOp OT (aKTOpH HE € Ja Jajne
CTpora TeopeTuyHa 0OOCHOBKA Ha MPEANPUEMAHOTO 3a[ATPAaHUYHO JAEWCTBUE, a MO-CKOpO J1a
3aro3Hae, OPUEHTHpPA W MOJANOMOTHE (UPMEHOTO PHKOBOJCTBO OTHOCHO 3abJIKHTEITHHS
MUHHMaJIeH (GaKTOpPEeH 00XBaT, KOMTO CIIeABa /1a Ce MPOYUH, KOTaTO ChIIOTO TOBA PHKOBOJICTBO
Ce W3MpaBU JIMLE B JUIE C NpeJu3BHKAaTeNCTBaTa Ha uyxaurTe nasapu. [locouenarta uen
MpeIonpeesis 1 OCHOBHUTE OTIMYUTENIHU XapaKTepUCTHUKU Ha HamiaTa (hakTOpHa paMka, a
UMEHHO:

[IspBO, OT chabprkatenna raeana Touka [IPUMMEKC BkitouBa B 00xBaTa cu peauna
pazHopoaHu (axtopu. ToBa ca TJIaBHUTE BBHIIHU (HEKOHTpOJIUpYeMHU OT (upmaTa) u
BBTPEIIHN (KOHTpOJMpPYeMH OT (upmara) rpynu (akTopH, KOUTO B Haif-rojsiMa cTeneH
OKa3BaT BIMsSHUE (MHIUPEKTHO UM IUPEKTHO) BbPXY PEIICHUETO Ha (pupMaTa OTHOCHO Haii-
y/ayHusl HA4MH Ha HEMHOTO 3aArpaHuyHo pasmmpsiBaHe. Hapen ¢ TsX, B momolHaTa pamka
¢burypupaT ¥ HIKOM MEXIWHHU, CMECEHU (DaKTOPH, KOUTO, CHOpE] HAIMYHUTE B JaJCHUS
MOMEHT OM3Hec 00CTOSITEICTBA, OCBIIECTBABAT PA3HOIMKHM IO HACOYEHOCT, BHJ U CHIIA
BB3/ICHCTBUS BbPXY (PUPMEHUTE peIIeHUS.

Bropo, monbGopbsT Ha (akTopuTe B HAcTOsIlAaTa MOMOIIHA paMKa C€ OCHOBaBa Ha
00CTOMHOTO U 3aaBJIOOYEHO MpoyuBaHe, OOMHCISHE M TpeleHKa Ha (UrypUpaliuTe B
CrielMaNn3upaHara JuTeparypa MOAOOHM TEOPETUYHU HIIM TMPAKTHKO-TIPUIOKHH CXEMHU U
MOJIeNIM, KakTO M Ha HaTpymaHus OT aBTOpa ONMT B HeroBara Haja 40-roauirHa
MpernojaBaTesicka U KOHCYJNTaHTCKa NpakTHKa B cdepara Ha BBHIIHOMKOHOMHMYECKATa
neitHocT. OchliecTBeHUAT (AaKTOpEeH MOoJ00p HE ce OCHOBaBa Ha KOHKPETHO OIpejesieHa

TCOPCTUYHA KOHICHIIHUA, a HEPIIHU UACHU OT IMOBCUCTO TCOPUH U U3CJICAOBATCIICKA MMOAXOIHN 3a
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3aJIrpaHUYHMS Ma3apeH BXxoJ Ha ¢upmara. B To3u cMuchi mpennaraHata MHOroQakTOpHa
paMKa MMa CHJIHO U3Pa3eH €KJIEKTUYEH XapaKTep.

Tpeto, perraBai KOHKpPETEH KPUTEPUI 32 HHTETPUPAHETO HA €HHU WU APYTH (pakTopu
B IIpeJylaraHaTa MoMoOIIHA paMKa € M3MCKBAHETO 32 MAaKCHMAJIHA aJIeKBaTHOCT M €()EKTUBHO
MPUJIOKEHNE KbM CBIIECTBYBAIMTE B HallaTa CTpaHa YCJIOBUS 3a 33JITPAHUYHO pa3pacTBaHe
Ha GUPMHUTE, U MO-KOHKPETHO HA MAJIKUTE U CPEIAHU MPEAPHUITHSL.

YerBbpTo, MoBeueTo ot BrioueHute B [IPUMMEKC ¢dakropu ca B3auMHO 00Bbp3aHH U
OTYMTAHETO Ha BIMSHUETO UM CJIE/IBa J1a CE IIPEUyINBa U IIpe3 IpU3Mara Ha B3auMOJICHCTBUATA
MEXIY TIX, KOETO CbC CUTYPHOCT YCJIOKHSBA U 3aTPyAHSIBA HAJIaraliys c€ aHaju3, HO MHOTO
MO-TOYHO MOXKE Ja ouepTae ePeKTUTe BHPXY 3aArpaHUYHATa CTpATervs M MOBEJCHUETO Ha
¢bupmara.

[leto, mpeanaranara moMoIHa MHOTO(aKTOPHA paMKa € OT OTBOPEH TUHAMHUYEH THIIL.
[Tpu HEOOXOAMMOCT KBbM HEs MOTaT Jia Ce BKIIOYAT JOIIBJIHUTEIHO HOBU (PaKTOPHH TPYIIH,
HSKOU OT HAJIMYHUTE BEYe €JIEeMEHTH MOrar jJa ObJaT KOpUTHpaHU, a APYTd Aa OTMaJHaT.
Bceuuko 3aBucH 0T KOHKpeTHHUTE 00cTosTencTBa. [Ipeiaranara paMka HsiMa MPETEHLINATA 32
n3ueprareaHa yHUBEpCaIHOCT — TS U3IIBJIHABA POJIATA Ha YIOOHO MOMOIIHO CPEJICTBO, UMAILIO0
3a 11eJ1 1a MPOBOKHPA KpeaTUBHUS MOTEHLMAT HA CbOTBETHUTE CIIEUAINCTU U PHKOBOJUTENN
BbB (upMaTa 3a HamMHpaHe Ha HaW-yJauHOTO pelIeHHe 3a HeiHaTa MeXIyHapoJHa
MePCIEeKTHBA BbB BCEKU €/IMH crieu(prueH OU3HeC KOHTEKCT.

[lecto, oTBOpeHOCTTa U ChAbpkaTenHata auHamuyHocT Ha [IPUMMEKC ca
MPOJUKTYBaHU OT HEOOXOJUMOCTTA 3a MPEOI0JISIBaHE Ha ChILECTBYBAIIATA ,,[IPONACT MEXY
OTPaHUYEHOCTTA Ha KOSTO U J1a € CYOEKTHBHA TEOpETHYHA KOHCTPYKIIUS U TOJIIMaTa CII0KHOCT
U MHOrooOpa3ue Ha CbBpEMEHHUTEe Ou3Hec mnpouecH. DaKTOpUTe, KOUTO BIUSAAT BBPXY
pelIeHnsATa 3a HauMHa Ha BIIM3aHe, MOraT Ja ObJaT ¢ pa3jIMuHO HUBO HAa 3HAYMMOCT 32 BCEKU
oTJieTieH cTpaHoBH ciydaid. [Ipu ToBa oT oOmiaTa pakTopHa CHbBKYITHOCT €AMH WJIH JBa (pakTopa
YECTO ca OT pelllaBalllo 3HaueHHe 33 PEICHUETO U OOMKHOBEHO TE ca OT BbHIIHUTE (haKTOPH.

N emno mocnenno yrouHeHue. OcbuiectBsiBanusaT ¢ nomomra Ha [TPUMMEKC
MHOT0(aKTOpEH aHajdu3 U U300p Ha BH3MOKHUTE HAUMHU HA HaBJIM3aHE Ha JAJIEHUS YYXKI
maszap cliefiBa Ja OCUTYpH 3aabji0odeHa M Oe3nmpHucTpacTHAa OIEHKAa Ha ChLIECTBYBAILUTE

AJITCPHATHUBH. 3a Ja CC MOCTUTHC JOCTATHbYHO KOHKPCTCH U HAACKIACH KPACH PE3YJITAT € Hali-
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no0pe IpH M3MOJI3BAaHETO HA MOMOIIHATA paMKa Jia Ce Cla3Ba MpeABAPUTETHO ONpejieleHa
MOCJIe0BATEJHOCT, KAKTO € IIPU HAKOU MO-PaHHU HepapXuyHu moenu. >

B rpaHunuTe Ha Ta3M MOCIENOBATENHOCT Mbpeama CmMbnKa C€ CBEXAa [0
YCMAaHoB846aHemMo HA PeaiHo Cbuecmaeysaujume aimepHamueu, T.6. HAUMHU Ha BJIU3aHE, YUATO
peanu3anus € HalbJIHO OChIlleCTBUMA. TOBa cTaBa 4pe3 AUPEKTHO ChIIOCTABSIHE U KOMILIEKCHA
CpaBHUTEIHA MPELIEHKA MPUMEPHO MEXKY KalUTaJI0BU WJIM HEKAIIMTaIOBU HAYMHU, IOTOBOPHU
WJIM HEJOTOBOPHHU HAYMHU, HAYMHU C BUCOK KOHTPOJI U FOJIsIMA PECYPCHA aHTaKUPAHOCT WU
HAUWHU CHC CIIOJIEJICH KOHTPOJ M HHUCKA PECYpPCHA aHTaXUpPaHOCT U T.H. B pesynarar Ha
OCBIIIECTBEHATA OIICHBhYHA CHIIOCTABKA CE IMOJ0MPAT CaMO Bb3MOKHHTE 3a upMaTa HAYMHU Ha
HaBJIM3aHE HA YYXXIUTE Ma3apu, a OCTaHaauTe oTnaaar. To3u MmoxBaT OT €IHA CTpaHa
ONPOCTSBA 3HAYMTEIHO IMPOLECA, a OT JPyra — CTPUKTHO OTYHUTA CHIIECTBEHHUTE Pa3IUUM,
KOWUTO CHIIECTBYBAT MEXAY OTACITHUTE HAYUMHHU HA HABJIM3aHE.

Bmopama cmwvnka BKIIOUBA onpeoensiHe HA OHe3U  ANMEPHAMUBU  USMENHCO)
NbPBOHAYAIHO NOOOPAHUME HAYUHU, KOUMO CbC CULYPHOCT CA HAU-JICUSHECNOCOOHU U U3200HU
3a ChOTBETHATa KOMITaHHUS.

Tpemama nocieona cmvnka BKIIOYBA OYEHKA U 83eMAaHe HA OKOHYAMENHO peuleHue 3d
HAYUHAa HAa 61U3aHe, KOWTO OTrOBaps Hail-1o0pe, B CpaBHEHUE C OCTAHAIUTE aJTCPHATUBH, HA
KOHTEKCTA, Ch3/1aJIeH OT ChbBKYIHOTO Bh3/eicTBUe Ha BKiItoueHute B [IPUMMEKC daxrtopu.

Hacrosmara dakropHa pamka He MOXKe Ja 00xBaHE aOCONMIOTHO BCHYKH 3aJTPAHUYHU
Ou3Hec omepanuu Ha ¢pupMaTa, HO C HEHa MOMOII] € Bb3MOXKHO (upmaTa J1a JOCTUTHE U J1a
n30epe Hal-yIayHOTO MIPH CHIIECTBYBAIIUTE 00CTOSATENICTBA PEIICHHE 3a CBOSITA 3aArPaHUYHA

CKCIIaH3usl.

159 Pan Y. and Tse D., The hierarchical model of market entry methods, Journal of International Business Studies,
Vol. 31, Iss. 4, 2000, pp. 535-554; Kumar and Subramaniam, A Contingency Framework for the Mode of Entry
Decision, Journal of World Business I, Vol. 32, Iss. 1, 1
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Jou. x-p Iackaa Keaes

CPABHUTEJIHUTE HPEAUMCTBA HA CTPAHMTE B
MEXJIYHAPOJHATA THPIOBUS U TAXHOTO U3MEPBAHE!®

Pe3ome

CTaTI/ISITa HpaBI/I OIIHUT 3a Hper JICO Ha paSBPITI/IeTO Ha CpaBHI/ITeJIHI/ITe HpeI[I/IMCTBa KaTto
Haqua KOHOCIIIUA " pasrﬂencaa Haﬁ-H3HOH3BaHHH Ioaxoa 3a TAXHOTO KOJIHNYCCTBCHO
onpeaensiHe. OTYuTaKu TpeAMMCTBaTa M HEAOCTATHIMTE HA HAW-YECTO CpEIIAaHUTE B
EMITMPUYHUTE W3CIACABAHUS BapuUallMM Ha TOKa3aTels 3a MPOSBEHUTE CPAaBHHUTCIIHU
MPEAUMCTBA, C€ CTUTa J0 H3BOJAA, Y€ Hal-IIMpPOKa HM3MOJA3BAEMOCT M OOrar aHAJIWTUYCH
MOTEHIINAJ TPUTEKAaBa OPUTHHATHHST UHACKC Ha Balassa. B chueranue ¢ 1sU10CTeH KauecTBEH
aHAIM3, KOJIMYECTBEHOTO OMpEIEIsSHE Ha CpPaBHUTEIHUTE MPEAUMCTBA 3a €IUH II0-
MIPOIB/DKUTEIICH BPEMEBH MEPUOJ M Ha 0a3ara Ha BB3MOXKHO IO-JICTAWIHU CTAaTUCTHYCCKU
JaHHW, MOXKE Ja ObJie HAAKICH WHCTPYMEHT IMPU H3rPakJaHETO Ha cTpaTernyeckara
NKOHOMHWYECCKA ITOJIUTUKA Ha m;p)KaBaTa.

Kuro4oBn aymu: MexIyHapoJHa TBbPrOBHs, IPOSIBEHH CPABHUTEIIHU IPEIUMCTBA,

CKCIIOpTHA CIICHHUAIN3allnA

YBoa

B ycnoBusita Ha Bce mo-nmmbepann3upaHa CBETOBHA ThPTOBHS, U3HOCHT C€ MPEBPbINA B
OCHOBCH JIBUTaTell HA UKOHOMUYECKHS PAacTeX, 0COOCHO 32 MAJIKMTE OTBOPEHU MKOHOMUKH,
KakBaTto € W Obirapckata. IIpu ToBa Bake€H € HE CaMO W3HOCHT KAaro TaKbB, 3HAUCHHE 32
WKOHOMHYECKOTO 0J1arochCTOSIHHME MMa M HEroBUAT chcTaB (Amable, 2000; OECD, 1997,
Peneder, 2002).

ETo 3a10 euH OT IEHTPaJIHUTE BBHIIPOCH B HKOHOMHUECKATA JINTEPATypa, CBbP3aHU C
MEKyHApOJIHATa ThPTOBUS € ONPEACISHETO HA CPaBHUTEIHHUTE MPEIUMCTBA, PECIIEKTHBHO-

MOJCIa Ha BBHIOHOTHBPIrOBCKa CHCOHUATIM3AIUA Ha CTpPpaHUTEC. H}IGHTH@)I/IHHpaHeTO Ha

160 [Tpeauiuna Bepcus Ha cTatuaTa € ny6aMKyBaHa B CIl. ,,busHec nocoku”, 6p.1/2009, c. 70-78
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CPaBHUTEJHHUTE MPEAUMCTBA BbB BbHIIHATA ThPrOBUS Ha AaJI€HA CTPaHa, Pa3IiIekKIaHETO UM B
JMHAMUKa U B CPaBHMUTEJIEH IUJIaH C JIPYTU Jbp:KaBH, [IOKa3Ba Jajly CTpaHaTa ce pa3BUBa B
MpaBUJIHATA MOCOKAa M MOXKE Jla MOCITY)XH KaTro OCHOBa 3a (OPMYJIHMPAHETO HA aJeKBaTHA
BBHIIHOTHPIOBCKA, HAyYHO-TEXHUYECKA, HWHBECTUIIMOHHA, CTPYKTypHAa IIOJUTHKAa OT
IIPABUTEJICTBOTO.

3a KOJIMYECTBEHOTO ONpEEIsSHE Ha CpPAaBHUTEIHUTE NPEIUMCTBA B IPUIOKHUTE
MKOHOMHUYECKH M3CIICIBAaHHS IIMPOKO € BB3MPUET MmoaxonbT Ha Bela Balassa 3a “nposiBenute
cpaBHuTenHU mpeaumMctBa”. llenTa Ha Hacrosmiara pa3paboTka € Ja pasriiefna Hal-4ecTo
M3II0JI3BAHUTE OKA3aTeIN 3a NPOSIBEHUTE CPaBHUTEIHM IPEIUMCTBA, KaTO ONpEAeId Haii-

noaxogamus OT TAX OT I'JIEAHA TOYKa Ha HCroBaTa M3I10JI3BACMOCT 1 aHAJIMTHYCH ITOTCHI M AJI.

1. CpaBHUTEIHOTO NPEAUMCTBO U HETOBOTO Pa3BUTHE KATO HAYYHA KATeropus

Omre ot BpemeTo Ha [leliBu Pukap/1o HKOHOMUCTHTE CE OITUTBAT J1a OOSICHAT MOJIeIa Ha
MEXIyHapoAHa TBPrOBHUS MEXKIAY OTIEIHUTE CTPAaHU, H3IOI3BANKM KOHIENIUATA 3a
CPaBHUTEIHOTO MNpeumyuiecTBo. Cropen Ta3u KOHUENUUs OTIEIHUTE IPOU3BOJUTENH,
(bupMHTE WK THPKABUTE MOTAT JIa peaTu3upaT MKOHOMUYECKA U3T0/1a, aKO CE CIICIIHATU3UPAT
B IPOM3BOJICTBOTO HA TaKMBa NPOAYKTH, B YHMETO IPOU3BOJICTBO Ca OTHOCUTEIHO IO-
edeKTUBHH, T.e. MPOM3BEXKAAT TM C OTHOCHTEIHO IO-HUCKH PAa3XOAM B CpPaBHEHHE C
KOHKYPEHTUTE M TH Pa3MEHAT cpelly Oyiara, KOUTO MPOU3BEXKIAT C OTHOCUTEIHO MO-BUCOKU
paszxonau.

Enna ctpana mpuTexaBa CpaBHHUTEIIHM MPEAUMMCTBA MPU MPOU3BOACTBOTO HA JTAJCHHU
CTOKH, KOTaTO TEXHUTE aBTapXUYHU OTHOCUTEIIHU 1I€HU (B CPaBHEHHUE C JAPYTU CTOKHU) ca IMOo-
HUCKH OTKOJIKOTO B CTpaHHUTE MapTHHOPH. [10100HN MO-HUCKM OTHOCUTETTHH II€HH CE IBJIKAT
Ha ¢akTa, Y€ CTpaHaTa € CPAaBHUTEIIHO MO-e(EKTHBEH IMPOU3BOIUTENI HAa TE€3U CTOKH U B
yCIIOBHUSAITA Ha CBOOOIHA THProBHS 111€ ObJI€ MO-U3TOIHO 32 Hes J1a HACOUX OTHOCUTETHO ITOBEYE
pecypcu B IPOU3BOJICTBOTO UM, CIIELIUATU3UPANKH C€ B TEXHUS U3HOC, YpE3 KOMTO J1a 3aruiaa
3a BHOCA HA CTOKUTE, 3a KOUTO HE ITPUTE)KaBa CPABHUTEIHHU IPEAUMCTBA.

CrenoBaTelHO  KOHILEMIMATA 34 CPAaBHUTEIHOTO MPEIMMCTBO  XapaKTEpU3Hpa
pa3npeeeHueTo Ha PecypcuTe B €1HAa MKOHOMMKA M MOJieJla Ha HeMHaTa MEXIyHapoJHa
crienranu3anus. Hanuumero Ha cpaBHUTENHO NPEAUMCTBO 3a JaJicHa CTpaHa Py ONPEACIICHU
CTOKHM O3HA4YaBa, ue MpHU JUOepaln3upaHe Ha BHHITHOTHPTOBCKUTE W OTHOIICHUS TS IIE CE
CIIEIMAIM3UPA B TPOU3BOJICTBOTO HA TE3H CTOKU B MO-TOJSIMA CTENEH OTKOJKOTO B YCIIOBUSITA

Ha CaM03aJJ0BOJIIBAIIO C€ CTOIMAaHCTBO.
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BorpocsT, Ha KOHTO THPCAT OTTOBOP MKOHOMMCTUTE BIIOCIEICTBUE € KOU (PaKTopu
ONpEeNEAT CPAaBHUTEIHUTE ITpeauMcTBa Ha cTpanuTte? [logxoasT Ha Xekniep u OauH U3ThKBa
ocurypeHocrra ¢ (akropu Ha TNPOU3BOACTBO KaTO OCHOBHA JIeTEpMUHAHTAa Ha
MeXyHapoaHaTa Tbpropus. Taka, CTpaHa C OTHOCHUTEIHO BUCOKA OCUTYPEHOCT C TPYIIOBU
pecypcu 1ie ce cnenuaiu3upa B IPOU3BOACTBOTO U €KCIIOPTA HA TPYAOUHTEH3UBHH ITPOJIYKTH,
a 111€ BHACS OTBbH KallMTAJIOUHTEH3UBHU MTPOJYKTH.

VYcranosBaneTo oT Bacunuii JIeoHTHEB Ha HETOBUS 3HAMEHHT ,,[1APAJI0OKC’ B HAYAJIOTO
Ha 50-Te roIMHU Ha MUHAJUS BEK, IOclieABaiaTa OypHa akaeMU4YHA JUCKYCHSA, a ChIIO U
Pa3BUTHETO HA PEINIIA HOBH IIPOLIECH B TPAKTUKATAa HA MEXAYHAPOIHOTO PA3ACICHUE Ha TPyJa
pSA3KO MOJAKONaBaT JOBEPHETO B HEOKJIacuueckara Tteopus. Taka Ha mnpeaeH IJiaH B
CbBPEMEHHUTE TEOpPUU H3/IM3a BIUSHUETO Ha  TEXHOJOTUATAa, HHOBAaTHBHOCTTA,
Hay4yHOM3CIIE0BaTENCKaTa JEHHOCT, YOBELIKMUS KalmuTall, MKOHOMHHMTE OT Mamjaba Ha
MIPOU3BOJICTBOTO, KAaTO TJIABHU (PaKTOpH, OOSCHSIBAIIM HAJTUYMETO HA CPABHHUTEIHU
MPEeAUMCTBA B MEXAYHAapOJAHATAa ThPrOBHUSI.

OTunTaiiki €BOJIOLIMATA B XapaKTepa U HHCTPYMEHTapryMa Ha KOHKypeHTHaTa 0opOa
cien Bropata cBeToBHa BoiiHa, Porter (1990) cuura 3a nenecb00pa3HoO 1a 3aMEHU YTBBPACHHUS
B TPAIUIIMOHHHS MEXKTYHAPOICH HKOHOMUKC TEPMHUH CPABHUTEIIHO MPEAUMCTBO C IT0-00eMHUS
U I[IUPOKOOOXBAaTeH TEPMUH KOHKYPEHTHO mpeauMcTBO. llpu ToBa CpaBHUTETHOTO
MPEAUMCTBO, OCHOBAHO HANpUMEP BBPXY MEKIYHAPOJHUTE pa3jiudusi B OTHOCHUTEIHATA
(akTOpHAa OCUTYpEHOCT Ha M3y4yaBaHUTE CTpPaHM, C€ MHTEPHpPETUpa KATO YacTeH ciydvail,
Pa3HOBHIHOCT Ha KOHKYPEHTHOTO MPEAMMCTBO Ha €IuH mo-Huci craguii (Mapunos 2002,
c.3).

[TopThp pa3nuuaBa YeTUPU HM3TOYHUKA HA HAIMOHAIHO OOYCIOBEHH KOHKYPEHTHU
MpEeIMMCTBA, KOUTO CH B3aUMOJIeicTBAaT U 00pa3yBar CUCTEMa, HapeueHa OT HETO HallMOHAJIeH
“nuamanT’. B detupuTe Kpas Ha HAalMOHAIHUS JUAMAHT CTOSAT CJIEJAHUTE NETEPMUHAHTH,
KOUTO B CBOSITa IPUIOCT OOYCHaBSAT BB3HMKBAHETO HA KOHKYPEHTHH MpEeIMMCTBa 3a
HAI[MOHATTHUTE KOMIIAHUHM B JQJICH OTPachl — (DAaKTOPHH YCIOBHS; YCIOBHS Ha THPCEHETO;
CBBpP3aHM U MOJKPEISIIN OTPacin; GUpMEHa CTpaTerus, CTpyKTypa U cbliepHudecTBo. OCBEH
TOBA BBPXY OTAEITHUTE €IEMEHTH Ha IMaMaHTa BIUSHUE OKa3Ba PoJIsiTa Ha MPAaBUTEICTBOTO U
Ha cydaitaute crouTHs. [IpeacraBara Ha POrter 3a KOHKypeHTHHUTE IPEAUMCTBA € TIMHAMUYHA-
TE Ce Ch3/1aBaT, OTCTOSABAT U 3aryoBar. Ho Bce mak B OCHOBaTa Ha HeroBaTa KOHIIETLUS CTOU
KJIacu4ecKkata Teopusi 3a MexayHapoaHata Teproeus (Warr, 1994, p.3) u BbIOpeku ue
MOHSATHETO KOHKYPEHTHO MPEIUMCTBO € 3HAUYUTEIHO TO-KOMIUIEKCHO OT TOHSTHETO

CPAaBHUTCIHO MNPCAUMCTBO, B CbBPCMCHHATA HMKOHOMHUYCCKA IIPAKTHKA TC MHOI'O 4YCCTO CC
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M3II0J3BAaT KaTto ThKAecTBeHH (MwuHHCTEpCTBO Ha mkoHOoMuKara, 2005, ¢.69; Utkulu &
Seymen, 2004).

B MKOHOMHUYECKHSI aHAIM3 CPABHUTEIHOTO IPEAUMCTBO MOXKeE J1a O'bJIe M3MOI3BAHO KATo
IIO3UTHUBHA KOHICIIIMA, HpeZ[OCTaBHH_[a “OCHOBHO 0651CHeHI/Ie Ha MC)KI[YHapOI[HI/ISI MOJCJI Ha
CIIELMAIM3aLUs B IIPOU3BOICTBOTO M ThProBusTa”. B CBIIOTO BpeMe TO “Urpae BaXkHa POJIs B
HOPMATHBHHS HMKOHOMMKC, KarTO OCHIypsBa OTIPABHMTE TOYKH 3a IPaBUTEJICTBEHATA

BBHIIIHOTHPrOBCKA MOJIMTHKA M TMOJIMTUKATA Ha pasnpeaeasHe Ha pecypeute” (UNIDO, 1986,

p.1).

2. Konuenuusita 3a “nposiBeHUTE CPABHUTEIHHU NpeanuMcTBa”

Tbii KaTO OTHOCUTEITHUTE IICHU B YCIIOBUS HA aBTApXHsl HE MOTaT J1a ObJaT HaOII0JaBaHH
B pEaJHMs CBAT, U3UUCISIBAHETO HA CPABHUTEIHUTE IPEIUMCTBA Ha €/1HA CTpaHa C Led Ja ce
oIpeziesI HEMHOTO MSICTO B MEKYHApOJHOTO pa3/ielIeHe Ha Tpy/a ce OKa3Ba Tpy/lHa 3ajaya.
Jlopy na ce Wu3X0OuW OT T[IOCTAHOBKUTE Ha HEOKJIacuyeckaTa TEOpHs, IpPH KOSTO
CHelHanu3aluaTa Ha CTpaHUTE ce ompenens OT (akTopHaTa MM HaJapeHOCT, HEHHOTO
KBaHTU(HUIMPAHE CHIIO CPEIIa 3HAYUTEITHNA TPYIHOCTH.

Bela Balassa ce onuTBa ja npeoioiice OrpaHUYUTEITHUTE YCIOBUS HAa OTACITHUTE TCOPUH,
KaTo mpejjiara CpaBHUTEITHUTE MPEAUMCTBA a ObJaT ONpeAesssHU MO HAa4yMHA, [0 KOMTO ce
“nposiBABaT’ B MEXAYHapoAHATa THPrOBUSA- ‘‘CPABHUTEIIHUTE IPEIUMCTBA CE€ OKa3Ba, 4€ ca
pe3yiTaT Ha peauia GakTopy, HIKOU U3MEPUMH, IPYTH- HE, HIKOH JIECHO ONIPEAEIUMHU, IPYTH-
He TosikoBa. YoBeK ce uynu, Clel0BaTeNHO, HE OM JU OWJIO MO-TIOJ30TBOPHO BMECTO J1a
¢dbopmynHrpame oOIIM NPUHIIMIIK U J1a C€ OMUTBaMe Te 1a ObAaT NPUIIOKEHH IPU O0SICHIBAHETO
Ha JEWCTBUTETHUTE THPIOBCKU MOTOLM, J1a B3eMeM (pakTHUYecKHsi MOJeN Ha ThProBUS KaTo
oTmpaBHa Touka...” (Balassa, 1965, p.116). Taka koHenusATa 3a “nposBeHOTO CPABHUTEITHO
npeaumctBo” (“revealed comparative advantage”- RCA) wu3mon3Ba €X post moxaen Ha
MEXIyHapoAHa CIIeNHaIn3alus, 3a Ja pa3sKpue HATMYUETO Ha CPAaBHUTEIIHM NIPEANMCTBA, T.€.
BHUCOKa JCMCTBUTENIHA ClIELIMAIN3alus Ha Ja/ieHa CTpaHa B ONpeelieHa ACHHOCT Ipeanoara,
4e cTpaHaTa MpUTEKaBa CHIIHO CPAaBHUTEIHO MPEJUMCTBO B Ta3U JEHHOCT.

BewmHoct, ¢ ornex Ha ToyHOCTTa, ompexaeneHu mo To3n HaunH RCA m3passBar He
TOJIKOBA CPAaBHUTEIHUTE MPEIUMCTBA, a MO-CKOPO KOHKYPEHTHHMTE NPEAMMCTBA Ha JaJIcHa
ctpana (Siggel, 2006, p.138). B peanHus cBIT MexaAyHapoAHATa THPrOBUS € MOBIHSHA OT
MHO>KECTBO pazfM4Msi B IPaBUTEJIICTBEHUTE MOJIUTUKM U MapKETHHTOBUTE TPAKTUKU Ha
¢bupmHTe, KOUTO HapyllaBaT YCJIOBHSTA, HEOOXOOUMH 3a pa3MsiHa, OCHOBAHA H3IUIO Ha

CPAaBHUTCIHUTC NPCUMYIICCTBA. KOHKprHTHO npeauMCcTBO € TCPMUHBT, KOWTO IIO-TOYHO
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OoTpa3siBa ChBpeMeHHaTa nercTBUTENHOCT. Taka upe3 RCA ce m3MepBaT KOHKYPEHTHHUTE
MpeJMMCTBa Ha €Ha CTpaHa, OCHOBAaHM Ha KOHIICTIUATA HA CPABHUTEIHOTO MPEIMMCTBO,
chueTaHa ¢ e(eKTHTE OT IbpiKaBHATA HAMECa, OT Pa3IMYMsITa B KAYECTBOTO HA IPOAYKTUTE U

OT MApKCTUHTOBUTC YMCHUA B CGKTOpa.l

3. UugexcbT Ha Balassa u HeroBuTe Mmoagupukannu

ITpe3 1958 r. Liesner 3a mbpBH BT M3M0JI3Ba JJAHHH OT CJICATHPTOBCKH CHOUTHS, 32 Ja
KBaHTU(UIMPA CPAaBHUTEIHH TIPEIMMCTBA, KAaTO HETOBUAT HMHJIEKC C€ Ompeens Karo
OTHOLLICHHE MEXy U3HOCA Ha J1a/IeHa CTOKA OT €/lHa CTpaHa CIPSMO M3HOCA Ha ChIIlaTa CTOKa
OT rpyma ctpaHu. Balassa, K0oiiTo IpbB BbBEX/1a TEPMHUHA ITPOSIBEHU CPABHUTEIHU IPEIUMCTBA,
YCBBBPIICHCTBA METOAONOTUsATa Ha Liesner u momyssipusupa TO3M IOKAa3aTesl, KOWTO
BITOCJIC/ICTBUE € HApE4eH Ha HErOBO nMe- “uHjeKc Ha Balassa”.

Wupekcrt ©Ha Balassa wiM HOpManM3UpaHUAT OTHOCHTENEH EKCIOPTEH  Jisi,
IIPEJCTaBIsABAa OTHOIIEHUWETO Ha Jiejla Ha OIpeJelieH MPOAYKT B M3HOCA Ha JajieHa CTpaHa
CIPSIMO JIeJ1a Ha TO3U MPOJYKT B CBETOBHMSI M3HOC MJIM B U3HOCA HA IPpyMa CTPaHU U ce u3passiBa

ype3 cienHara Gopmyia:

RCAji= (Xji / Xjt) / (Xwi/ Xwt), (1)
kbaeTo Xji u Xjt mpencTaBisBaT ChOTBETHO U3HOCA HA MPOAYKT | OT CTpaHa | M OOIIHs
M3HOC Ha cTpaHa |, 8 XWi 1 XWt — CbOTBETHO CBETOBHHS H3HOC Ha MTPOJAYKT | U OOIINS CBETOBCH
U3HOC
ITpu croiinoct Ha RCAJji >1, ekcropTHarta crienuaau3alys Ha CTpaHa | B U3HOCA Ha
HPOJYKTa | € MO-BHCOKa CIIPSIMO CPEIHATA 3a CBETa, KOETO 03HAa4YaBa, Ye B CPABHEHHUE C IPYTH
CTpaHH, | TIPUTEKAaBa TPOSBCHO CPABHUTEIHO IMPEAUMCTBO B THPrOBHSATA C Ta3d CTOKA.
Ooparno, nipu croitnoct Ha RCA]ji <1, cTpanara e crierajn3npana Ha HUBO 0] CPETHOTO 32
CBETA M CJICJIOBATEIIHO MTPUTEKABA CPABHUTEIICH HEJOCTAThK B MEXIyHAapOAHATA THPTOBUSI C
Ta3u croka. HapacTBaHeTo Ha MHICKCA BBHB BPEMETO CE CUMTA 32 MOJOKUTETHA TeHICHIIHS Ha
3aCHJIBaHE Ha CPAaBHUTEITHHUTE TIPEIMMCTBA Ha AaI€HHs TIPOAYKT U 0OPATHO, HAMASIBAHETO MY
O3HayYaBa BIIOIIABAHE HA KOHKYPCHTHHUTE TIO3UIINH Ha CTPaHATa B THPTOBHATA C TO3U MPOIYKT.
B MKOHOMHUYECKHTE aHATHM3U Ca Bb3MOXKHH HAKOJIKO nHTepnperaimu Ha RCAji:
[TbpBO, WHICKCHT [aBa BBH3MOKHOCT 3a HICHTH(UIMpPAaHE HA CTPAaHHUTE, KOWTO
MPUTEKABAT CPABHUTEITHO MPETUMCTBO B THPTOBHUSATA C aJICH MTPOIYKT (CEKTOP) U TE3H, KOUTO
HE MPUTEXaBaT; BTOPO, 4Ype3 HEro Ce JaBa KOJIMYECTBCHA OIEHKAa HA CPaBHUTEIHOTO

NPEeJUMCTBO Ha CTpaHaTa B OINpeNesIeH MPOAYKT (CEKTOp) CHpsMO Apyra cTpaHa WM Ipyma
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CTpaHH; TPETO, MHJIEKCHT J1aBa BH3MOXKHOCT 3a KJIAaCHpaHe Ha cTpaHHuTe (M0 OTHOIIEHHE Ha
MPOYKTUTE/CEKTOPUTE) U HA CEKTOPHUTE/TPOAYKTUTE (B OTJEIHATA CTpaHa), B ChOTBETCTBUE
cbe crierduunuTe croitnoctu Ha RCAJI.

HecumeTpruyHOTO pasnpeseneHne Ha HHIEKCa OKOJIO €ANHUIATa, IPU KOETO CEKTOPUTE
ChC CPaBHHUTEJICH HEJOCTATHK MpHEeMaT CTOWHOCTH Mexay O U 1, TOKaTO Te3U ChC CPABHUTEITHO
MPEMMCTBO CE pas3lpoCTHpaT MeKAy | u Oe3kpaid, ch3/1aBa MpPoOJIEMH TPU U3IOJI3BAHETO HA
MOKa3aTess 3a CPaBHEHUE Ha MPEACTABAHETO Ha OTJCIHUTE CTPAHHU.

B cBoeTo u3cnenBane 3a eMOMPUYHOTO paslpeaeieHue Ha CTOHMHOCTUTE Ha MHICKCA Ha
Balassa, Hinloopen & Marrewijk (2001) kBanuduiupaT moay4eHUTE OT TSIX CTOMHOCTH Ha
RCA na ctpanute ot EC Ha SsnOHCKHs Na3ap B CIEJIHUTE YETHUPH KATETOPHU:

Ta6,1.1 UHTEeH3UBHOCT HA NMPOABCHUTE CPABHUTC/IHUA NIPEAUMCTBA

Kateropus A 0<RCAK1 cekTopu 0€3  CpPaBHHTEIHO  IPEIUMCTBO
(HEKOHKYPEHTHH)

Kareropus b 1<RCA<?2 ,,C71a00 U3pa3eHO CPABHUTEITHO MPEIUMCTBO”

kareropusi B 2<RCA<4 “CpeIHO M3pa3eHO CPAaBHUTEIHO IPETUMCTBO”

kareropus [’ 4 <RCA “CHJTHO W3PA3€HO CPABHUTEIHO MPEIUMCTBO”
(CUITHO KOHKYPEHTHH)

Msrounuk: Hinloopen, J. and van Marrewijk, C., (2001), "On the empirical distribution
of the Balassa index", Weltwirtschaftliches Archiv,137/1
Laursen (1998) npennara mosie3na Tpancopmanus Ha nHaekca Ha Balassa, upe3 kosTo

TOW CTaBa CUMETPHUYECH:

RSCAji = (RCAji -1)/( RCAji +1), (2

kpaeto RSCAji mpencraisBa CHMETPUYEH HHICKC HA MPOSBEHHTE CPAaBHHUTEIHU
peUMCTBA

[ToxydeH no To3u HauMH, MHACKCHT Ha Balassa nmpuema croitHocTH OT -1 10 +1 , KOETO
ro MpaBu y00eH MHCTPYMEHT 3a CpaBHSBaHE HA CPABHUTEIHUTE MPEAUMCTBA Ha OTICIHUTE
CTpaHHu.

Croopeq penuiia M3CleIOBaTed B 00JIacTTa Ha CBETOBHATA MKOHOMHKA, MOKA3aTelly,
OTYUTAIM CaMO EKCIOPTHUTE CTOKOBH IIOTOIM, KakbBTO € HWHJICKCHT Ha Balassa, He
MO3BOJISIBAT IISUIOCTHA OIEHKa Ha MSCTOTO Ha CTpaHaTta B MEXKAYHApOJHATa ThPTOBHS
(3axapuesa, 2006, c.35; Iapadre, 2001, p.175; Zaghini, 2005, p. 632). Ilpu BcIko HHUBO Ha
eKcropTHaTa crienuanu3anus, namepena upe3 RCAji umu RSCA]ji, cpaBHUTEIHUTE IPENMCTBA
Ha CTpaHaTa MOrar Jia Ce pa3jn4aBaT, CIIOpe] CTEIeHTa Ha 3aBUCHUMOCT HAa HKOHOMHKATa OT
BHOC Ha CHOTBETHHS MPOAYKT. Ta3u rpyma aBTOpW M3THKBAT (pakra, 4e KOHICHIMATA 3a

CPaBHHUTECIHOTO NPEAUMCTBO CC 6a31/1pa Ha HECTHATa CKCIIOPTHA MMO3UIUA Ha OTACIIHATA CTPpaHa
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B MEXAYyHAapoJHaTa TBProBHs C JaJeH HPOAYKT, T.e. aKO JaJieHa CTpaHa IpHUTekaBa
CPaBHUTEIHO MPEAUMCTBO B IPOU3BOACTBOTO HA ONPEAEICH IPOAYKT, TS L€ Ce CrelHanu3npa
u 111e ObJie HETEH N3HOCUTEN Ha TO3U IMpoayKT. OCBEH TOBA MHIEKC, OCHOBAH CaMO Ha U3HOCA
HE OTYMTA CHLIECTBYBAHETO HA PEEKCIOPTHU IOTOLHM, KaKTO M Ha BBTPEIIHOOTPACIOBa
Thproeus. Ilomyuunure cuiaHO pas3BUTHE HpPOLECH Ha TJo0alu3alUs M MEXAYHapOIHO
(GparMeHTUpaHe Ha MIPOU3BOACTBOTO MeHEPUpAT ABYIOCOUHA BBTPEIIHOGUPMEHA ThPrOBUS C
MPOAYKTH C Pa3U4HA CTETEH Ha 3aBBPIICHOCT MEXIY OTIEIHUTE (GUPMEHHU EAUHUIH, KOUTO
C€ HaMHpaT B pa3IMYHU CTpaHU. Taka, 3a Aa ce pasKpUAT CPABHUTEIHUTE IPEIUMCTBA OMBAT
pa3paboTeHu ApPYrM HMHIMKATOPH, B3E€Mallld I10Jl BHUMAaHHE KaKTO EKCIOPTHUTE, Taka U
UMIOPTHUTE MOTOLM OT AaJ€H HPOAYKT KbM ONpejAeieHa cTpaHa. Te3u MHIUKATOpU ce
HapuuaT, [oKa3aresid, Oa3upaHH Ha HETHATa BBHIIHOTHProBcka mosumms (“net trade
indicators”), niu Ha HETHUS €KCIOPT.

Cpen mokazarenutre 3a RCA, ocHoBaBamy ce Ha HETHAaTa THPrOBCKa IMO3UIMS Ha
CTpaHaTa, C Hal-IIUpPOKa MOMYJSPHOCT CE IO0JI3Ba MHIUKATOPBT, HApeyeH ‘HOpMallu3UpaH
THProeeku Oananc”. Tol mpecTaBisiBa OTHOIICHUETO HA THPTrOBCKHs OalaHC Ha CTpaHa j ChC

cTOKa | KbM 00111aTa THPTOBH C |.

RTBji = (Xij - Mij)/ (Xij + Mij), (3)

kbaero Xij u Mij npencraBisBar ChOTBETHO M3HOCA M BHOCA HA MIPOJYKTA | B CTpaHa |,

To3u uHanKaTop Bapupa Mexkay -1 u 1, paBeH e Ha Hyia, KOTaTO U3HOCHT M BHOCHT HA
CTOKAaTa ca PaBHU U TPHEMa CBOUTE KPailHU CTOWHOCTH B OTPAHUYCHUTE CITydad Ha JIMIICA Ha
eKCIIOPT WM UMIOPT ¢ naneHusi mponaykt. CriemoBarenno, RTBji m3mepBa crenenta Ha
aucOanaHc B THPrOBCKHUTE MOTOIM HA CTPAHUTE C OMPENENIeH MPOAYKT, a HOPMATHOTO MY
pasmpeieNieHre ro MPaBy MOIX OIS HHCTPYMEHT 338 CPABHUTEIICH aHAIN3.

ITo cBosita chimuHOocT RTBji ¢ MHIUKATOP 3a MPEACTABIHETO HA OT/EIHATA CTPaHa B
MEXIyHapOJHATa THPrOBHs, HO CHIIO TaKa CE M3MOJ3Ba M 3a HWHIUKATOP 3a ThPrOBCKa
crienranu3anus. BUCOKH MOIOKUTETHA CTOMHOCT HAa HOPMAIH3UPAHKS ThPTOBCKHU OallaHC ce
perucTpupar 3a TPOAYKTH, TP KOWUTO HAIMOHATHOTO TMPOU3BOACTBO € CHITHO
KOHKYPEHTOCITOCOOHO KaKTO Ha BBHTPEIIHMS, TaKa ¥ Ha MEKIYHAPOIHHUTE Ma3apu. 3aToBa ce
CuMTa 3a MHAUKATOP 32 KOHKYPEHTHHs YCIeX Ha HAIMOHATHUTE MPOIYKTH, MO TO3W HAYUH
OTpa3sBall HATMYUETO HA CPABHUTEITHO MPEAUMCTBO MPU TIXHOTO MPOU3BOACTBO.

Braromapenne Ha CBOMCTBOTO CH Ja W3MEpBa CTEMEHTa HAa HECHOTBETCTBUE MEXKIY
THPTOBCKUTE TMOTOIM 3a JIaJCH MPOAYKT, HOPMATU3UPAHUIT THPTOBCKU OalaHC ChII0 OMBa

H3I0JI3BAaH, 3a Oa OHCHHU OTHOCHUTCIHATA HWHTCH3WBHOCT Ha MCKAYOTpacCJOoBaTa CIpsAMO
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BBTPEIIHOOTPACIIOBAaTa THPIOBCKA CIICIMAIM3ALMSA- KOJKOTO IIOBEYE CTOMHOCTTa My Ce
npubmKaBa KbM HyJaTa, TOJKOBA IOBEUE M3HOCHT CE paBHSIBA HAa BHOCA HA INPOAYKTA,
CBHJICTEJICTBAMKHM 33 HAJMYUETO HA BBTPEIIHOOTpACIOBAa THProBUs. BCBIIHOCT, B3eT B
abcorotHa croitHocT RTBJi ce paBHsiBa Ha ocTaThKa /10 eMHKLA OT nHAeKca Ha ['pyoen-Jloiin,
KOMTO € Hal-4ecTo M3MOJI3BAHUAT MHCTPYMEHT 3a OINpEJeNsHEe Ha BBTPEHIHOOTpPACIOBATa
THPTOBHSL.

Ot cBOs cTpaHa TOBA € MPUYHHA U 32 KPUTHKA KbM TO3U HHICKC, KOMTO € CMSITaH MoBeYe
32 M3MEpUTEN Ha HMHTEH3MBHOCTTa Ha BBTPEIIHOOTPACIOBATa THPrOBHS OTKOJKOTO Ha
CPaBHMTEITHUTE MPETUMCTBA, Thi KaTO (POKYCHpa CBOETO BHUMAHUE CaMO BbPXY ThPrOBCKHTE
MOTOLM Ha JIaZiecHa CTOKa B ONpeJesieHa cTpaHa, 0e3 1a TH CBIIOCTaBs C TE3U B JPYrH CTPaHU
WJIU JIa TIPaBH CPABHECHHUE C BHHIIHOTHPIOBCKHUSI OOMEH Ha CTpaHarta ¢ APYr'H CTOKH, KAKBATO €
CBIIIHOCTTA Ha KOHIICIIIMATA 32 CPABHUTEIHOTO MpeumMymiecTo.[21, 1991, ¢.272]

Hpyr, muoro noxobex Ha RTBji mokazaren e “uuaekchT Ha Muxaenu”, pa3paboTeH OT

Muxaen Muxaenu npe3 1967 ronuna:

Mlji= Xji / Xjt - Mji / Mjt, 4)

kbaeTo Xji u Mji mpeacraBisiBaT ChOTBETHO M3HOCA M BHOCA HA NIPOJYKTa | B CTpaHa |,
a Xjt u Mjt-o0umsT u3HOC ¥ BHOC B CTpaHa j.

[IbpBOHAYATHO MHAEKCHT € M3MOI3BaH KaTo “TIOKa3aTell 3a HECXO/ACTBO MEX]ly HU3HOCA
W BHOCA Ha JIaJieHa cTpaHa. B opurmHamHata pa3zpaboTrka Muxaenn cymupa M3UUCIECHUS OT
HETO MHJIEKC 32 BCHUKU CEKTOPH M KOJIKOTO IO-TOJIsIMA € TIOJydeHaTa BEIMYMHA CEe CUHTA, 4e
TOJIKOBA TO-5ICHO € M3Pa3eHO HECHhOTBETCTBUETO MEXK/Y M3HOCA W BHOCA Ha JIaJieHa CTpaHa.
BriocnencTBue MHIEKCHT ce M3IMOJI3BA 3a OIpEJeNssHEe Ha ThProBCKaTa CelUalu3alus Ha
ctpanute. Toll € cuMeTpUYeH MHIEKC, MpueMall cToiHocTH oT -1 10 1, KaTo MoJoXKUTENIHa
CTOMHOCT Ha TIOKa3aTessl 03HavaBa, Y€ CTpaHaTa MMa CPaBHUTEIHO MPETUMCTBO 32 JIAJCHUS
IPOAYKT U 00paTHO.

N360pbT Ha KOHKPETEH HMHJIEKC 3a M3CIIe[ABAHE Ha CPaBHHUTEIHHUTE IPEIUMCTBA H
CHOTBETHO BBHITHOTHPTOBCKATa CIEIHMAIN3alis Ha HaJeHa CTpaHa 3aBUCH OT PA3IAIHH
(bakxTopH U ce onpeens OT KOHKpEeTHATa 33/1a4a, KOSITO CH ITOCTaBs U3CIIeA0BaTeNsIT. B peannn
ycl0BUA pa3nuuHuTe nokaszarenu 3a RCA nmoka3Bat rojsiMa CTerneH Ha CXOJICTBO ITOMEXTY CH.
Taka nHanmpumep, npu mnpoBeneHo wusciensane” ot Espomelickara komucus (2007) Ha
KOHKYpPEHTOCTIOCOOHOCTTa Ha uHayctpusta B EC-25, noka3arenure RCAji u RTBji moka3sat
koedpunueHT Ha kopenaius 0,77 (European Commission, 2007, p.90). Bce nak, ciopes orieHKH

Ha pas3IMYHU YYE€HH, OPUTHHATHHAT WHAEKC Ha Balassa Bce omie Hamupa ‘“‘Hail-IIHPOKO

234



npunoxenne” (French, 2017, p.88; Benedicts, 2004, p.325; Brasili, et.al., 2000, p.237; Kaitila,
1999, p.34) B emnupuvHaTa BBHHIIHOTHPrOBCKa JUTEpaTypa. MeXIyHApOIHU OpraHU3aIuu
kato CBeToBHaTa 6aHKa, B cBoATa 0a3a namum World Integrated trade Solutions (WITS)!, u
IOHKTA/] ! ny6nukysar perynspuo nanuu 3a RCAji.

Kaksu ca npuunnnte RCA]ji 1a e Hail-u3moa3BaHuAT U MOMYJIAPEH MHICKC 3a H3MEPBaHEe
Ha CPaBHUTEIHUTE IPEIUMCTBA B MEXAYHAPOIHATA THPTOBUSI?

- B cpaBHeHue ¢ mokaszarenuTe, OCHOBaHM HAa HETHHUS M3HOC, MHAECKCHT Ha Balassa e mo-
M34YepriaTe’eH MHIUKATOP 32 MEXJIyHapoJHaTa ClelHain3alus Ha CTpaHUTe, Thid KaTO MpPH
HEro U3HOCHT HA JIaJIeH IPOAYKT OT OIIPE/AEIICEHA CTpaHa Ce CPABHABA ChC CBETOBHMS U3HOC Ha
MPOJIYKTa, T.€. MPAaBH C€ ChIIOCTABKA C BCUUKH KOHKYPEHTHU Ha CTpaHaTa Ha MEXIYyHapOIHUs
rasap, He3aBUCHUMO JaIM T€ M3HACAT WM HE TO3U MPOAYKT B Hes. JlokaTo mpu mbpBUS THI
[IOKAa3aTeIM Ce pas3riex/a pa3uKara MeX/y U3HOCa U BHOCA Ha Ja/IeH IPOAYKT B ollpesiesieHa
CTpaHa, T.€. CPABHEHUETO € CaMo 110 OTHOLIEHHE HAa KOHKYPEHTUTE Ha CTPaHaTa, KOUTO U3HACIT
BBIIPOCHUSL MPOJYKT Ha HeWHusa maszap. Eto 3amo unHaexkcsT Ha Balassa naBa mo-mo0Opa
MpeAcTaBa 3a MACTOTO HAa CTpaHaTa B MEXIYHAPOJAHOTO PA3CICHUE HA TPY/a.

- MunekcwT Ha Balassa e Haif-mmoaXosI Ipu HISHTHPUITIPAHETO HA CUITHUTE CEKTOPH
B e/IHa MKOHOMHKA U T€3HU C TIOTEHIMAI 3a ObIe1o pa3BuTue. *

I[Ipu otHOCHTENHO ciab0 [e3arperupaHd CTAaTUCTUYECKH JaHHM  HaIpuUMep,
W3MOI3BaHETO Ha MHJEKC, 0a3upaH Ha HETHHS €KCIOPT MOXKE J1a MOAICHU 3apa)KIaHEeTO Ha
CPaBHUTEIHO MPEAUMCTBO B MIPOIYKT, KOHUTO € 4acT OT Ipyma MPOAYKTH ¢ JUHAMUYIHO ThPCEHE
Ha MECTHHUS Ia3ap, Npu KOSATO CTpaHaTa perucTpupa oTpulareneH 6anaHnc. B cbBpeMeHHaTa
MEXIyHapoJAHa THProBUs He € HeoOWYailHO, JajeHa cTpaHa Jda npugobue
KOHKYPEHTOCTIOCOOHOCT caMO B OT/IeJIHA Ma3apHa HUIIA, ChCTAaBIIIBAIlla MaJIKa YacT OT JaJieHa
rpyna npoayKTH, B ThPTOBUATA, C KOUTO CTpaHATa MPUTEkKABA CPABHUTEICH HETOCTATHK.

B cnywaute, korato BTpEUIHOOTPACIOBATAa THPIOBUS CE OCHIIECTBSBA, MOpaau (akra,
4ye GUpMHU OT APYTH CEKTOPH 3aKyIyBaT 00OpyABaHE HE CaMO OT MECTHUTE MPOU3BOAUTENH, a
U 4Ype3 BHOC, ChINO OM MOTJIO Ja ce HalJtoJaBa HEOOILECHsSBaHE HA KOHKYPEHTOCIIOCOOEH
HAI[MOHAJIEH CEKTOP, aKO C€ U3I0JI3Ba MHIEKC, OTUUTAI €KCIIOPTHUTE U UMIIOPTHUTE MOTOLH.
[Tomo6en mpumep npuitara Jlaypcen, nzaucisBaiiku RCA Ha kopaOOCTpOUTEITHATA HHTYCTPHS
B [anus (Laursen, 1998, p.7). Taka, usnon3paiiku uHiaekca Ha Balassa Toit momy4aBa, ue
CTpaHaTa € CHJIHO CHelHaln3upaHa B TO3H CEKTOp, IOKATO MHJEKCHT Ha Muxaenu moka3pa
HaJIMYMETO Ha c71abo U3pa3eH CPaBHUTENIEH HEOCTaThK, B TO3H TPAJAULIMOHHO CHIIEH 3a JlaHus

oTpachbi. O0sICHEHHETO Ha TOBAa pa3MHHABaHE Ce ABJIKU Ha (DaKTa, ue CUITHO Pa3BUTHUSAT JaTCKU
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KopalOoruiaBaTesieH CEKTOP, 3aJ0BOJISIBAMKN CBOUTE NU(PEPEHIIMPAHN HYKIH, KYITyBa KOopadu
HE caMO OT MECTHUTE NPOU3BOAMUTEINH, a U Ype3 BHOC OT UyKOMHA.

- IlpuBnekarenHocTTa Ha WHAEKca Ha Balassa ce ompezens u oT HeroBara I'bBKaBOCT,
KOSITO 3HAYUTENTHO YBEJIMYaBa AHAIUTUYHMA My MoTeHIuan. OCBEH CTaHIapTHOTO
IIPUIIOKEHUE J1a CPaBHIBA CPABHUTEIIHOTO NPEMMCTBO Ha CTpaHaTa MpH pa3IuyHU IPOAYKTH,
OM MOrbBJ Ja ce M3M0J3Ba U 3a OLIEHKa Ha CpPaBHUTEIHMTE NpPEAUMMCTBA Ha OTAEIHU
mQepeHIpany MPOAYKTH, PUHAIEkKAIIN KbM e/lHa TPYIa WK HA €HU U ChIUIH MPOIYKTH
KBM pa3IMYHU Ma3apH.

Yecro cpemrana Moandukanus Ha MHIeKca Ha Balassa e cpaBHsiBaHeTO Ha /ie71a Ha JjajieHa
CTOKa B H3HOCAa Ha M3CJI€[[BaHAaTa CTpaHa ¢ JieJla Ha CTOKaTa B M3HOCA Ha OIpe/esieHa
pedepenTHa rpyna crtpaHu, BMeCTo ¢ 1enus csat. Taka Hanpumep Kaitila & Widgren (1999,
p.17) u3nomsBar kato pedepeHTeH jaeia Ha OTIEIHUTE CTOKA BHB BBTPEHIHOOOIIHOCTHHS
uznoc Ha EC (intra EU exports), 3a nma omnpenenst CpaBHUTEIHHUTE HPEAMMCTBAa Ha
npubanTuiickure CcTpaHd Ha espormeiickus masap. Utkulu & Seymen (2004, p.11) ocsen
BBTPEIIHO00IHOCTHUS M3HOC B EC M3noa3BaT B 3HaMeHaren Ha MOAU(UIIMPAHUS HHAEKC Ha
Balassa u cBeroBHus m3Hoc B EC. Taka upe3 mbpBaTa MoauQUKaIlMs HA TMOKa3aTels ce
n3cienBa KOHKYPEHTOCIIOCOOHOCTTa HAa (PUPMHUTE HA ONpEAESieHa CTpaHa Ha EeBPONEHUCKHUs
na3ap B CpaBHEHHE C MECTHUTE €BpONEHCKH (UPMH, OKaTO MPH BTOPUS BapHAHT Ha
MH/IMKATOpa Ce CpaBHsIBAa KOHKYPEHTOCIIOCOOHOCTTA Ha Te€3U (MPMH Ha €BPOIEHCKUS Mazap C
(GUPMHUTE OT OCTaHAIHS CBSIT, U3HACSIIN HA HETO.

OcgeH ToBa, HHJEKCHT Ha Balassa 6 Moreia Ja ce ynoTpe0siBa 1o aHaJIOTUYEH HAa4yMH,
KaTO C€ M3IOJI3BAT U CTATUCTUYECKU JAHHU 32 MATEHTH WM UHBECTUIIUH, TOKATO MHJIEKCUTE,
OCHOBAHU Ha HETHHS SKCIIOPT, OOPaBST caMo ¢ ThproBeku aaHHu (Laursen, 1998, p.7).

- Jlpyra nmpuumHa, 3a 1a 0b1e npeanountad RCAji ce oTHAcs 10 AbpiKaBH ¢ BUCOKH H
MEPMaHEHTHU JeQHUINUTH BHB BHHINHOTHPTOBCKHSA MM OalaHC, KaTO HAalpUMEp CTPAHUTE OT
IOrousrouna EBpona. Ilpu orieHka Ha eKcopTHaTa crenMain3amnys Ha OaKaHCKUTE CTpaHH
capsimo EC, u3Xoxaaiiku OT XpOHUYHHUS AUCOAaHC B THPTOBUSATA UM C IPOMMIIUIEHU CTOKH U
TPaiiHOTO HAJBHUIIaBaHE HA BHOCA CIPSIMO M3HOCAa B O'POMEH OpOi CTOKOBH TPYITH, CIIOPE]
neGUHATIUATA Ha MHIIEKCUTE, OCHOBAaHHU Ha HETHUS EKCIIOPT O C€ CTUTHAIIO JI0 3aKITFOUYEHHUETO,
Yye Te3W CTPaHM MOYTH HE MPUTEKABAT CPABHUTEIHH MPEIUMCTBA CIPSIMO €BPONEHCKUTE CU
naptHeopH. [1o100HO 3aKitoueHne 6M MPOTHBOPEUMIIO HA UKOHOMHUYECKATa TEOpHsi, CIIopes
KOSITO, THPTOBCKHUSAT JEQHINT HA €HA CTpaHa IIe JOBEC /0 MOHMKABAHETO HA BHTPEITHUTE
[IEHN WM Ha OOMEHHHUS KypC Ha BaJlyTaTa CHpSMO Ta3W Ha MAPTHBOPUTE, TOKATO HSIKOU

CCKTOPHU HC CTaHAT KOHKprHTOCHOCO6HI/I H HC CC 3aTBOPHU IIbpBOHA4YAaIHATA AYIIKa B
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cTokooOMeHa. [IpUTOKBT Ha KamMTaJOBH IMOTOLUM OT YYXOMHA, KAaKTO U 3HAYUTEITHUTE
CpelcTBa OT eBpolelckuTe (OHIOBE MpedyaT Ha TO3M MEXaHU3bM Ja ce peanusupa. Ha
MPAKTUKaA TOJISIMA 9acT OT TE3HW CPENICTBA Ce M3MON3BaT 3a ()MHAHCUpPAHE HA BHOCA B TE3U
ctpanu. ETo 3a1110, 32 12 ce UASHTUPUIMPAT HUITUTE Ha CIICIUATA3AIIHS HA TAKUBA CTPAHU I10-
OIXO/ISII € HHAEKCHT Ha Balassa (Astrov, 2001, p.9).

C uen ga ce uzberHaT MOJBEXAAIU 3aKJIIOUEHHUS € He0OXOJIMMO Ja ce aHalu3upar
€IIHOBPEMEHHO U J[BaTa MOKa3aTells 3a MposiBeHuTe cpaBHuTeHN npenumctBa - RCAji u RTBji
- T€ ca B3aUMHO JIOITBJIBAIIY CE€ M ChBMECTHO TIO3BOJISIBAT J1a c€ O0OXBAHAT PEATHUTE U3MEPEHUS
Ha ThpProBcKaTa KOHKypeHTocrnocoOHocT. [lonoxkurenna croifHocT Ha mHAekca Ha Balassa
MOKa3Ba, 4Ye cTpaHaTa € CHelMallu3upaHa B aHaTU3UpaHaTa WHIYCTPUs, HO HE O3HayaBa
HEMPEMEHHO, Y€ TO3W OTPAChJl PErHCTPUPA KOHKYPEHTEH yCIIeX Ha CBETOBHUTE IMaszapu. B
NEUCTBUTEITHOCT, aKO B CHIIOTO Bpeme MHIeKChT RTB e orpumnarenen, cnenuanuzanusara B
MPOU3BOJICTBOTO HE € JOCTaThuHA, 3a Jia HAlpaBH OTPachlia KOHKYPEHTOCIIOCOOEH B
MEXIYHApOJAEH IUIaH M HErOBUAT MPUHOC MO OTHOIICHHWE Ha HETHATA ThPTOBUS € HEraTHUBEH.
Porter (1991, p.412) cwiio cunta, 4e 3a Ja ObjAe A3JCH OTPAChI KOHKYPEHTOCIOCOOCH, TOM
TpsiOBa J]a IpUTEkKaBa MOJIOKUTEIICH ThProBCcKHU OanaHc, ocBeH ako RCAji >2.

Haii-nobpusatr mnoaxox 3a mpeomosssBane Ha cinaboctute Ha RCAji, cBbp3anu ¢
HapacHaJOTO 3HaYCHHE Ha III00ATHUTE BEPUTH Ha CTOMHOCTTA U BEPTUKAIHATA CIICI[UATU3AIIS
B THProBUsTa (M3MOJI3BAHETO HA BHOCHU KOMIIOHEHTH 3a MPOU3BOJCTBOTO HAa MPOAYKTH 32
W3HOC), BOJICIIH J0 3HAYUTEITHO JIBOHHO OTYUTAHE HA THPTOBCKUTE TIOTOIH, € YPe3 U3T0JI3BaHE
Ha eKCIIOPTHH JJaHHH, HE Ha OCHOBAaTa Ha OPYTHHS M3HOC, a Ha J00aBeHaTa cToiHoCT. Johnson
(2014, p.124) ycraHoBsiBa, ye CHOTHOIICHHETO Ha MeCTHaTa qo00aBeHa CTOWHOCT CIPSIMO
OpyTHus n3HOC B 20-Te BojeuM cTpaHu n3Hocurenu mnpe3 2008r. Bapupa mexay 50 u 90%.,
KaTo cpenHo 3a cBeta € 71%, (3HaYuTenHo mo-HucKa cToMHOCT oT 85% B Havanoto Ha 70-Te
roJMHU Ha MUHaiIMs BeK). ChOTBETHO, M3MOJI3BAaHETO Ha JaHHM 3a M3HOCAa Bb3 OCHOBA Ha
nobaBeHara CTOMHOCT npu u3unciasBaneto Ha RCAji 1aBa MHOTO TO-peieBaHTHA MPEICTaBa 3a
CpaBHHUTEITHUTE TPEIUMCTBA Ha JaJieHa CTpaHa, OTYUTAHKU HEWHUS pealieH MPUHOC B
MIPOU3BOJICTBEHUST TIPOIIEC W MSICTOTO W B MEXAYHApOIHOTO pasJeliecHHe Ha Tpyna. 3a
ChXaJIeHHe o0ade BCe OIe MHOTO MPEACTOM Ja ObJie HalpaBeHO 3a MOA00psSBaHE Ha
KauecTBOTO M HABPEMEHHOCTTa Ha CHOMpAHUTE CTATHCTUYECKW JaHHW, Oa3upaHH Ha
MEXIYHApOJAHUTE TaOMUIU ,,peCypc — H3IOJI3BaHe, KOMUTO MO3BOJIABAT Ja C€ HM3YHCIU
nobaBeHaTa CTOWHOCT B M3HOCA. Taka HampuMmep, eHa OT Hal-U3I0I3BAHUTE MEXKTYHAPOTHI
6asu manau (OECD Trade in Value Added database)!, ksm kpas Ha anpun 2020T. chabpika

IIOKa3aTCiin 3a Ch3JaJ€HaTa ;[06aBeHa CTOMHOCT B HAllMOHAJIHUTE MKOHOMMKH Ha €IBa 64
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CTpaHH, KaTo Hai-aKTyaaHuTe JaHHH (0T HaOmoaeHus npe3 aexkemBpu 2018r.) ce oTHacsT 3a
2015r.

ChIeCTBEHO OrpaHMYEHHE Ha TMOAXO0JA Ha NPOSBEHUTE CPABHUTEIHH IPEIUMCTBA,
KOMTO € CTaTH4EeH 10 XapakTep, € 4e He BOJU 10 HeJIBYCMHUCIICHU NMPENOPBKU KbM AbpiKaBHATA
uKoHOMHYecka monutuka. Bucokusatr RCAji 3a 1daaeH TpPOAYKT MOKa3Ba HAIMYHMETO Ha
CPaBHHUTEIHO MPEAUMCTBO, HO HE € SCHO Jajdu HaOII0JaBaHOTO BHCOKO HHUBO Ha
CTelUaNN3alus € BeYe ONTHUMAIHO, HEJOCTaThUHO BUCOKO MJIM Bede MpexkomepHo. OOpaTHO,
Hucek RCAji 3a najieH npoayKT MOXKe J1a He € MHIMKATOp 32 CPAaBHHUTENICH HEJJOCTAThK, a Ou
MOT'BJI JIa OTPa3siBa HEU3MOI3BaHO CPABHUTEITHO MpeauMcTBO. ETo 3a1o e Heodxoaumo RCAji
na ObJe u3cne/BaH HE camMO B OINpPEAeNIeH MOMEHT OT BpeMe, a B €IUH MO-NPOIbIKUTEICH
HEPUO/I.

Tps6Ba na ce ordenexu, ye korato RCA]ji ce pasriex/ia B JTMHAMHKa HapaCTBaHETO HA
MHJIEKCa MOXeE Jla C€ JIBJDKM KaKTO Ha BHUCOK YHCIHUTEN, TaKa M Ha HUCHK 3HAMEHATEN Ha
WHJIEKCa, WM Ha KOMOMHAILIMS OT JBETE, T.€. MPOMSHATA B CPABHUTEIHOTO MPEIUMCTBO MOXKE
Jla € pe3yNTaT KakTo Ha BHTPEUIHN IPOMEHHU B CTpaHaTa, Taka U Ha U3MEHEHHs B CBETOBHATA
ThproBus. [Ipu m3cienBaHe camMo Ha MpoMsHATa B MHJAEKCA HAa TPOSIBEHUTE CPAaBHUTEITHH
MPEeINMCTBA, HO HE M BbPXY CHJIMTE, BOJICIIH /IO HEs, Ce MPOoITycka BakHa HHpopmMarus. Taka
HampuMep, €Ha CTpaHa MOXeE Ja ce CleluaIn3upa B U3HOCA Ha JlaJieHa CTOKa (HapacTBalll
yuciuten Ha RCA]ji ), unero 3HaueHre B CBETOBHATA ThPrOBUs HaMasIsiBa (CIiaial 3HaMeHaTel
Ha RCAji). /Ilunamukata Ha WHIEKCA 1Ie OTKPOM TIOJIOKUTEIHA TSHICHIIMS Ha HapacTBaHe Ha
eKCTIIOPTHATa KOHKYPEHTOCTIOCOOHOCT Ha TO3H MPOAYKT, HO B MO-IBJITOCPOYHA TEPCIIEKTHBA
e ce OKake, 4e CTpaHaTa ce CHelMaIM3hpa B CTarHUpAIl CEKTOp OT IJeJHa TOYKa Ha
CBETOBHOTO ThPCEHE.

3a ga wW3cnenBaT PasIUYHOTO BIMSHHE, KOETO HMMAaT CTPYKTYpPHUTE IPOMEHH B
HaI[MOHAJTHATA MKOHOMHMKA W TE3W B CBETOBHOTO CTOIMAHCTBO BBPXY CpPaBHUTEIHUTE
MpeIrMCTBa Ha oTaenHara ctpana, Edwards & Schoer (2002) paznenst nunamuyans RCA nHa

CbCTAaBHUTC MY YaCTU:

0 RCAji / RCAji = O (Xji / Xjt)/( Xji / Xjt)- O(Xwi/ Xwt)/(Xwi/ Xwt), (5)

JIeBUAT WiEeH Ha ypaBHEHHETO CJIEJ 3HAaKa 3a paBEHCTBO, OTpa3sBa pbCTa Ha J€NIa Ha
CTOKa | B OOIIMS EKCIIOPT Ha CTpaHaTa, a JIECHUAT- PhCTa HA JieNa Ha CTOKA | B CHBKYITHHUS
CBETOBEH HM3HOC. AHaIM3MpalKd BB3MOKHHTE ajTepHATHBU 3a nuHamukara Ha RCAJji , ce
JNOCTHIa JO0 WIECT KAa4eCTBEHWM KATErOpHH, B KOWUTO MOXKE Ja IONagHe JIHUHAMUYHOTO

CpPaBHUTCIIHO IIPECANMCTBO Ha aJ€HA CTPaHaA.
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Tao6ua.2 IlazapHa no3uumsi Ha U3HOCA

JIs1 B U3HOCA Jsaa B Kareropus
Ha CTpaHaTa CBECTOBHUA
HU3HOC
HapacrBamg 1 > 1 W3rpsBaiy 38e311
RCA 1 > l 3assa3Baliy 3Be301
! > ! 3aKbCHSIBAIIO OTTEIJISIHE
HamansBang l < 1 3ary0eHa Bb3MOXKHOCT
RCA ! < ! Bopeuo orrerisne
i < i 3abaBeHa Bb3MOXKHOCT

Wsrounuk: Edwards, L., Schoer, V., Measures of Competitiveness: A Dynamic Approach
to South Africa’s Trade Performance in the 1990’s, The South African Journal of Economics,
vol.70; 6, Sept. 2002; p.1026

Upe3 nvHaMUYHHS MHAEGKC HA MPOSBEHUTE CPAaBHUTEIHH NPEIUMCTBA MOXE Ja ce
HaInpaBH KauecTBEHA OI[CHKA Ha TOBA B KaKBa [OCOKA CE€ pa3BHMBa €KCIIOPTHATA CIICLIUATN3aIUs]
Ha JaneHo CTOomaHCcTBO. OTHOCHTETHO BHCOK s Ha HW3HOCA, IMOMAJall B KaTeropusiTa
“u3rpsiBaly 3BE3AM° KAKTO W B Ta3u Ha “BOJCIIO OTTEIVIAHE € MHAMKATOp 3a YCIEUIHO
MpEeCTPYKTYpHpaHe Ha HKOHOMHUKaTa. HermepcnekTHBHO pa3BUTHE HA CTOIMAHCTBOTO Iie Obae
0Tpa3eHO BbB BUCOK JsI HA U3HOCA B KaTEropusTa “‘3aJiA3Ballly 3Be3/I1”°, KaTO Hali-HeXelaH €
BapUAHTHT, IPU KOWTO 3HAYMTETHA YacT OT M3HOCA Ha JaJicHa CTpaHa IoMaja B IMaszapHa

o3uuus “3aryoeHa Bb3MOXKHOCT .

3akaoueHne

B zaximroueHne Moke na KakeM, Y€ H3CJIeIBAHETO Ha MOMCHTHOTO CHhCTOSHHUE M Ha
TUHAMUKaTa Ha eKCIOpTHATa cCIenuaiu3aius 4pe3 uHIAekca Ha Balassa, mo3BoisBa
PEruCTPUPAHETO HA TOJIOKUTEITHU WJIM HETATUBHYU TEHJEHIIMU B Pa3BUTUETO HA HALIMOHATIHOTO
CTOIAHCTBO M MOXe€ /1a OBbJe OCHOBA 32 B3EMAaHETO Ha MO-e()eKTHUBHU MOJUTHUYECKU PEIICHUS,
KOWUTO J1a Ch3/1aJlaT HEOOXOJAUMHTE TMPEANOCTaBKUA 3a OBACIIMSI MKOHOMHUYECKH MPOrpec Ha
CTpaHara.

TpabBa na ce orOenexu, uYe KOIMUECTBEHOTO OMpEAeNssHe Ha CpPaBHUTETHUTE
MpenIrMcTBa Iie ObJe TOJKOBA IMO-PENIEBAHTHO 3a MKOHOMHUYECKHS aHATU3, KOJKOTO IO-
MPOIBIKUTENICH TIEPHOJT OT BPEME Ce pas3Tiiexkaa U KOJIKOTO TO0-/[€3arperupalnn CTATUCTHICCKU
BBHIITHOTHPTOBCKH JJAHHU CE€ M3MOJI3BAT, CTHUTAIX OT OTAEJICH OTPACh] KbM MOJAOTPACHI J0
rpyna npoJayKTy U Pa3HOBUIHOCTUTE HA OTJACITHUS IPOIYKT.

IIpu ToBa, 3a Aa OBAE UAJIOCTEH, aHAIW3HT HA CPABHUTEIHHUTE MPEIMMCTBA OCBEH
KOJIMYECTBEH, TPsIOBa Ja Ob/Ie CHI'BTCTBAH U OT KAYECTBEH aHANM3. be3 KauecTBEH aHalu3 He

OM MOIJIO Ja ce OIpeieu Aajli BRHITHOThProBCKaTa CTPYKTypa B JajieH ceKTop ce hopmupa
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6H3F0,Z[apCHI/Ie HeﬁCTBHeTO Ha MMasapHUTE CUJIU UJIK € CUJIHO IMOBJIKWAHA OT U3KPUBSABAHUATA HA
AbpiKaBHATa HOJII/ITI/IKa.l HNmenHo ¢ ImoMomTa Ha 33,[[’]5.]'[60qu Ka4€CTBECH aHaJIM3, OCHOBAH Ha
KOJIMYCCTBCHO OMNPCACIICHUTC CPABHUTCIIHU NPCAUMCTBA, MOXEC da CC Pa3KpHUC KbIAC €
MNOTCHIUAIBT HA CTpaHaTa Ja MPEMHUHC OT CPABHUTCIICH HCAOCTATBbK B ThPTroBHUATA C JaACH
MIPOAYKT KBM CPaBHUTCIHO IPECHUMYHIICCTBO, KAaKTO WM Ja YBEIHWYM CBIICCTBYBAIlld CBOU
CpaBHUTCIHHU IPEAUMCTBA, CL3HaBaﬁKH YCTOﬁqHBa OCHOBa 3a CBOATa MCXKIAYHapoaHa

KOHKYPEHTOCIIOCOOHOCT.
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Jou. 1-p Csetaa boneBa

AHAJIM3 HA YYACTHUETO HA BBJI'APUSA B TIPOI'PAMA
»XOPU3O0HT 2020“ B IEPUOJA 2014-2018 I'.1%*

Pe3rome

Ilenra Ha pa3paboTkara € J1a MpeICTaBy aHaIN3 Ha y4acTUEeTO Ha bearapus B mporpamara
Ha EBponelickus cbhl03 3a HaydyHU H3cienBaHusi — ,,Xopu3oHT 2020%. M3cienoBaTenckuTe
METO/H, U3II0JI3BAaHH B CTaTHATA, BKIIFOYBAT CPABHUTEIICH aHAIIN3, KOHTCHT aHAJIN3, TAaOJIMYHO
¥ TpadMIHO NPEJCTABsHE HA JAHHU 110 TemMarta. Pe3ynraTtuTte oT U3ciaeIBaHeTO MPEACTABIISABAT
0000IIeHNS Ha YIaCTUETO HAa OBJITAPCKUTE MTPOSKTHU MPEIIOKEHUS B TIporpamMmara, aHajau3 Ha
TAXHATa YCIEBAEMOCT U MPEMOPHKU 32 TOBA KAKBH PEATUCTUYHH U WU3MBIHHUMH MEPKU Onxa
MOTJIH Ja Ce MpeanpueMar ¢ e NOBHIlaBaHe Ha €(PEeKTUBHOCTTA U KAU€CTBOTO HA HAYUYHUTE
MPOSKTH, KAaHIUJATCTBAIM 32 (PUHAHCHPAHE TI0 MPOrpaMara U CTUMYJIUPAHE HA OBJITapcKOTO
y4acTHe B Hesl.

Key words: “Horizon 2020” financing, success rate, success factors

BbBenenue

bwarapus, kato ctpana ot Llentpanna u M3touna Espona (LIUE) ce npucreannssa kbm
PamkoBute nporpamu Ha EBponeiickus cvro3 (PI1 Ha EC) omre pe3 1999 r. — ronunu npenu
CBOETO II'BJIHONPABHO NpucheauHaBaHe kKbM EC. OTToraBa 10 JHEC € HANULE €IWH U Cbll
npo0JieM — 3HaYUTENHO Mo-cnaboro ydyactue Ha ctpanute ot [{UE B PII na EC B cpaBHeHue
ChC cTpaHuTe OT 3anaaHa EBporna, KakTo U B CpaBHEHHUE C HAKOU IPYTH JbpPXKaBU, y4acTBAIN
B PII (IIBeiiniapus, Hopserus, Uspaen, Typuus, CAILl). Ot Bcuuku ctpanu ot LIUE, Ta3u

TEHJICHLIMS € Hail-CUIHO H3pa3cHa 1pu CJ'IOBaI(I/IH, Bl,nrapns{, JIutBa u JlarBus.

161 Cratusara e myOnaMKyBaHa B m3naHueTo ,,CTpaTerny Ha oOpa3oBaTeNHATa M Hay4HaTa MMOMUTHKA®, [omuHa
2"

XXVII, Kamxka 1, 2020.
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IIperaen Ha quTeparypara

Cnaboro yuactue Ha crpanute oT LIE B PIT na EC nopakaa kakTo nmpuTeCHEHHUs, Taka
U peiuIia aHaJIM3U, ThPCEIM MPUYMHHUTE 32 HUCKOTO mpencraButencTBo Ha LIUE (Schuch,
2014, Moagar-Poladian, Folea, & Paunica, 2017; Young, 2013) u bearapus (Slavova, 2002;
Toshev, 2011; Trifonova, 2012; Kostadinov, 2015; Karova, 2015; Gabriel, 2018) B Te3u
nporpamu. IIpe3 nepruoaa Ha TekyiaTa MHOTOoroauiiHa puaancoa pamka Ha EC (2014-2020
r.) KaTto 4yacTt OoT mporpama ,,XopuszoHT 2020 mopu € ch3aajeHa CIielHaliHa Iporpama,
HachpuaBalla T.Hap. ,,pa3MMpsiBaHe Ha yyactuero™ (widening participation) ot crpana Ha 15-
Te cTpanu-wieHku Ha EC, kouto umar Haii-cnabo yuactue B PIT va EC (bwarapus, XbspBaTcka,
Kumbp, UYexusa, Ectonus, VYwurapus, JlatBusa, Jlura, JlrokcemOypr, Manta, Ilomnmia,
[Mopryramusi, Pymbuus, CnoBakust u CrnoBenusi). [Iporpamara ,PasnpoctpaneHue Ha
BBPXOBHTE MMOCTHKECHUS U paszlIupsiBaHe Ha ydacTuero (Spreading excellence and widening
participation) e cnenuu4eH XOpU30HTAJICH NPUOPHUTET HA ,,Xopu30oHT 2020 U cTumMyn 3a
ctpanute oT LIUE, HO 1 pe3yATar OT TAXHOTO JBJITOTOJUIIHO JOOUPaHEe HAa PA3TUYHU PAaBHUIIA
u B pa3nuuHu (opmatu (BKIouuTenHO B mporpamuHute komutetu Ha PII ma EC) 3a
Ch3/aBaHETO Ha TakaBa Iporpama. Ta3u nporpama Moske /1a 0b/1€ 00EKT Ha JUCKYCHS OT IJIeHA
TOYKAa Ha OOIIUTE CTPAaTeTMYECKUTE IETM M IPUIOCTHaTa Quiocodgus Ha TmporpaMara
»X0opu30HT 2020, K0ATO MMa 3a LEeJ Ja MOANoMara HauCTUHA BbPXOBU HAYYHH MOCTHKEHUS
U JI0Ka3aHO Hal-00pHUTe HayYHHU KOJIEKTUBHU U MU3CJIEIOBATEICKH MHCTUTYIIUH B pa3IMyHUTE
Hay4YyHU HalpaBjeHMs, a HE Ja OCUTYypsiBa (pMHAHCHpaHE, pa3lpelessHO MO PErHOHaJIHHU,
WKOHOMMYECKH, TMOJUTUYECKH U JPYI'M KpPUTEpUU U ChoOpakeHus ((pUHAHCUpaHE 110
MOCJICAHUTE KPUTEPUM CE€ OCUTYPsIBA YpE€3 E€BPOINEHCKUTE CTPYKTYPHH M HHBECTHIIMOHHU
¢donnose). Jlo rossiMa ctenen obade J1a ce crapTupa Aedar 1o Ta3u TeMa € HEHYXKHO, opaau
Majkusi OIO/DKET, C KOMTO pasmojiara mporpaMara 3a ,,pa3lIMpsBaHE€ Ha y4yacTHETO™ U
PECHEKTUBHO — €1a00TO BB3ACHCTBHE, KOETO T OM MoOrjia Ja OKake BbPXYy HAyyHUTE U
WHOBAIIMOHHU CHUCTeMHU Ha u3octaBamute abpkasu (Luukkonen, 1998).

@oKyChT Ha aHAJIM3a OT MO3MLMUATA HAa OBIrapcKus MHTEpec TPsOBa /a Momaaa BbPXY
TOBa KOJKO Ha Opoil yCHeniHu MpOoeKTH W OeHepUIMEeHTH MMa HamaTa cTpaHa (001mo u 1o
Hay4YHU HAINpaBJeHMs), KaKbB € Mpoduiia Ha yCIEUIHUTE OpraHu3anuu-OeHedULUEeHTH, U
KakBO (pUHaHCHpaHe ca TPUBIEKIM Te, KOM ca (akTopure 3a YyCHex/Heycmex Ha
KaHMJIaTCTBALIUTE MPOEKTH (Te3u (hakTopu OMxa MOTJIM Ja ObJaT pa3iuyHH 3a OTIACITHHUTE
Hay4YHU HaAIpaBlIEHUs), KAKTO U KbM (DOPMYIHpPAHETO HA SCHU, PEATUCTUYHU U U3MBIHUMHU
MPENoOpPbKU 3a MOAOOpsBaHE HAa Y4YacTHETO Ha ObJIrapckutre OeHEe(PUIMEHTH B OTHEIHUTE

CTBJIOOBE U O6I_I_ICCTBCHI/I MMpCaAN3BUKATCIICTBA, KOUTO CC (pI/IHaHCI/IpaT OT IIporpamMara.
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Hayunmu pe3yaraTu u HHTepHpeTALMs HA pe3yJITATUTe

Ananu3bT Ha yyactueto Ha ctpanute ot LIUE B Ceamara pamkoBa nporpama Ha EC
(7PII) B cpaBHUTEINEH TUIAH ¢ yyacTueTo uM B npeaxoauute 6PI1 u 5 PII, uamepeno xaro o061
Opoil ydacTus Ha U3CIEIOBATEIICKH HHCTUTYIIMH B MIPOCKTH, (UHAHCHPAHHU T10 T€3H MPOrpaMu
KBbM 00IIHs Opoil Ha MPOEKTUTE, GUHAHCHUPAHHU OT TAX, € MPEICTaBeHO B Tabiuma 1 (HIKou
WHCTUTYIIMU y4acTBaT B IporpamMara C MoBeuYe OT €IHO Y4acTus, aHAIM3bT € Ha 0a3za ,,001]
Opoii yuactus®, a He Ha 6a3a ,,00111 Opoit OeHeduIUeHTH ).

Ta6u. 1 [{s1 Ha ygactuero Ha ctpanute ot LIUE B SPII, 6PIT u 7PII (0611 Opoii yuacTust
Ha u3cnenoBareiacku nHetutyiuu ot LIUE B mpoekTu, punancupanu o PIT keM o6mms 6poit

Ha TpoeKkTuTe, punancupanu ot Besika PIT)

I'pyna crpanu Yuacrusa B PII, % ot | PII7/
o01us Opoi PIIS
SPIT | 6PII | 7PII
EC-13 7,61 |14,41]10,25 | 1,35
EC-8 67,31 | 60,51 | 63,36 | 0,94
EC-4 (koXe3HOHHHU CTPAHM) 15,59 | 15,20 | 16,70 | 1,07
EC-3 (mocjeqHo mpuchbeIMHHIM ce crapu crpanm- | 9,48 | 10,13 | 9,67 | 1,02
ywienku Ha EC)

3abenexka: EC-13: 10-te ctpanu, kouto ce npucheaunssat cbM EC mpe3 2004 r., mutroc
Bbwarapus, Pymbaus (EC-12), mmoc XbpBarcka (EC-13); EC-8: I'epmanus, ®@paniust, tanwus,
BenukoOpurtanus, JlokcemOypr, Xomanaus, benrus u [lanusa. I'pymara nHa EC-8 e
chopmupana, kaTo OT Trpymara Ha 15-te crapu ctpanu-uieHkn Ha EC ca u3BameHu Tpute
Koxe3unonnu crpanu (I'spuus, Ucnanus, [opryranus u Upnanaus) u 3-te ,,Hali-HOBU® cTapH
uynienoBe Ha EC, mpucweaunmnu ce kbM EC npe3 2005 1. (ABctpus, @unnangus u [lserus).

N3zrounuk: MIRRIS (2014) Scoping Paper. Participation of EU13 countries in FP7
(prepared and compiled by C. Seublens), Eurada.

B rpynara na 13-te crpanu ot LIUE, 51% ot o6must Opoit yuacTus ce naja Ha 3 cTpaHu
— Ilonma, Yurapus un Yexus. Crpanute ot EC-13 ca koopaunupanu ensa 7,74% ot oOuius
opoii mpoexktu Ha 7PII m 4,07% ot obmus O6poit mpoektn Ha 6PII. Haii-manko Ha Opoit
KOOpauHATOpH “Ma oT Yexus (OT Ta3u IbpkKaBa MMa MajKO KOOPJAWHATOPH, HO ToyiiM Opoit
opranuzanuu-napTabopu), Pymbuus, Cnosenust u bearapus (PROVISO, 2014). Huro eana
ctpaHa oT EC-12 He e peructpupaia no-Bucok ot cpeinus 3a EC-15 npoueHT Ha ycrieBaeMoCT
no mporpamara (T.Hap. ,success rate”) or 21,91%. ToBa o3HauaBa, 4e BCEKH NETH
KaHAuAaTCTBAI IPOeKT ¢ pousxo oT EC-15 e monmyunn dunancupane. Camara rpymna Ha EC-

12 ch1io e TBBhpJIe HEXOMOTeHHa — AokaTo EcTtoHus m YHrapus ca 6:1mu30 1o cpennus 3a EC
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MPOIICHT Ha ycneBaeMocT, To bearapus, Pymbpaus u Kunsp ca Haii-ganeu ot Hero (European
Commission, 2013)

Ho HaucTuHa 11 110JI05KEHUETO € TOJIKOBA JIOIIO? AHAIN3BT HA Y4aCTUETO HA CTPAHUTE
or HUE B 7PIl e pemno ma oOxBaHe W aHalW3a HAa HETHUTE OIOKETHH TOJ3H 32
M3TOYHOEBPOINEMCKUTE CTPAaHU OT Y4YacTUETO HUM B Ta3u nporpama. Ilpum wu3xogHOTO
MpEeAToIoKeHHE (IOIMyCKaHe ), ue Besika cTpaHa-wieHka Ha EC ¢punaHcupa oOmusT 010 1KET Ha
nporpama ,,Xopu3oHT 2020° cbCc chIIUSA A, ¢ KOMTO y4acTBa BBB (PMHAHCHUPAHETO HA
nmpuxoaHaTa yact Ha Oromketa Ha EC, chnocraBsme npuBnedeHute (upe3 credenenu mo 7PI1
MIPOEKTH) KbM BHECEHHUTE OT BCsAKA CTpaHa-wieHKa cymH (¢wur. 1).

,HeTrHure nomydarenu* Ha cpexncrtsa ot 7PIl ca nbpikaBuTe, 32 KOUTO MPOLIEHTHT Ha
rpadukara ¢ Hax 100 (T.e. Te ca MOJYYHIIU MOBEYE CPEACTBA OT OFOJDKETa Ha MPOrpamara,
OTKOJIKOTO Ca BHECJIM B HETO), a 3a ,,HETHUTE BHOcUTeNu ™ mpoueHThT € nox 100. Hampumep,
bearapus e ycnsina ,,1a cu BbpHE® Upe3 yyacTue B IPOeKTH e11Ba 77% OT ToBa, KOETO € BHeca
B Or0J[KEeTa Ha Mporpamara, 1okato EcTonus e ycrsna aa creueny npoexkTH 3a 1,5 mbTu rnoseue,
OTKOJIKOTO € BHecsa. OCBEH TOBa, MO0 OTHOIIEHHE HA HETHUTE OIOJIXKETHU MOJI3H OT Y4acTUETO
HU B Ta3u Hay4Ha nporpama, bearapus nsnpeBapsa @pannms, Utanus u JlrokcemOypr u nma
nocra 01u3KM nokaszaTenu ¢ Te3u Ha Mcnanus. Ensa Tpu ot 13-Te HOBU AbpKaBU-UJICHKU Ha
EC (Ecronus, Kunsp u CnoBenust) o6aue ca ycnenu 1a noiydar ot 6ropkera Ha 7PII moseue,

OTKOJIKOTO Ca BHCCJIM B HEI'O.
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@ur. 1. HeTHu 0101KeTHH MOJI3M OT y4acTHETO HA cTpaHuTe-wieHku Ha EC B 7PIT

na EC

Ectonns
IIBerus
Hunepnannus
BenmnkoOpuTanus
Kunsp
ABcTpust
Ddunnangus
Janus
I'spuust
Wpnanaus
CroBeHust
benrus
Manra
Iopryranus
VYHrapus
I'epmanus
Hcnanust
bobarapus
Opannus
Hranus
JlatBus
JIrokcemOypr
Yexus
JIutBa
Tlomma
PymbHus
CroBakust

0

20 40

60

80

100 120 140

160

36
30
30

64
60
58
52
50
49

152
151
150
145
134
125
122
114
112
110
109
96
83
82
82
82
78
77

Nzrounnk: PROVISO (2014) 7. EU-Rahmenprogramm fiir Forschung, technologische
Entwicklung und Demonstration (2007-2013), PROVISO Bericht, Juni 2014 (prepared and
compiled by M. Ehardt-Schmiederer, J. Briicker, D. Milovanovic, V. Postl, C. Kobel, F. Hackl,
L. Schleicher, A. Antinez), Wien: ctp. 58

AHamu3bT Ha yyactuero Ha crpanute oT LIME B Ceamara pamkosa nporpama Ha EC e
penHo na oOXBaHE M aHaNW3a Ha €(pEeKTHMBHOCTTAa HAa HALMOHAJIHHUTE HAy4YHU OOIIHOCTU U
CEKTOpH, KOATO C€ M3MEpBa Upe3 ChIIOCTABIHETO Ha Oposl Ha yd4acTHATa HAa CTPAaHUTE-UICHKU
Ha EC B Ceamara pamkoBa nporpama Ha EC Ha 1000 3aetu B HayuHata cdepa (dur. 2). OxaszBa
ce, 4e BBIIPEKH HHMCKOTO 3aIljallaHe, ,,A3THYaHeTO Ha MO3BIHM U HENMpPUBJIEKATEIHOCTTA Ha
Hay4YHO-M3CIIEI0BATEICKUs ceKTop Ha M3Touna EBporma 3a ctapTiupaHe Ha Kapuepa, BbIPEKU
Mo-700pOTO  3aIulallaHe, KOETO TMpejjaraT —3arnaJHO-€BPONEHCKUTE H3CIE0BATEIICKU
OpraHU3aIMH U BBIIPEKH MHOTO MO-A00paTa HaydyHa nHpacTpykTypa B 3amaana EBpona kato

IS0, PEeArIla M3TOYHOEBPOIIEMCKM CTPaHM ca MO-€(PEKTHMBHU OT BOJCIIUTE B HAYYHO
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OTHOIIIEHUE CTpaHUu-uwieHKU ['‘epmanus um Ppanuus. Taka Hanpumep, bwarapus e mno-
edpextuBHa ot ['epmanust, @pannus u [lopryranus, 3a110To ¢ MHOTO MO-MaTbK OpOl HATMYHU
YUEHH YCIIBa Ja CIeYelld OmpesenieH Opoil MpOeKTH, KOUTO ca OTHOCHTEIHO IOBEYe, B
CpaBHEHUE C T€3U Ha ITOCOUYCHUTE CTAPU CTPAHU-UIICHKHU.

@ur. 2. bpoii yuactusi Ha crpaHuTe-4ieHKH Ha EC B 7PII na 1000 3aeTu B

Hay4yHaTa cepa

Nzrounnk: PROVISO (2014) 7. EU-Rahmenprogramm fiir Forschung, technologische
Entwicklung und Demonstration (2007-2013), PROVISO Bericht, Juni 2014 (prepared and
compiled by M. Ehardt-Schmiederer, J. Briicker, D. Milovanovic, V. Postl, C. Kobel, F. Hackl,
L. Schleicher, A. Antunez), Wien: ctp. 16

[Ipo6nemMbT chC cTaTUCTUYECKH HUCKaTa edekTuBHOCT Ha ['epmanus u @paHuus uma
CBOETO OOSICHEHHE — TOBA Ca €BPONEIHCKUTE CTpaHU, KOUTO OTAENAT Hal-roisiM JsU1 OT CBOS
BBII 3a HayuHO-U3CIe€0BATENCKH JEMHOCTH, UMAT Hail-roisim Opoit 3aeTH B ceKkTop ,,Hayunun
U3CIEeABaHMs B CPABHEHUE C JIPYTUTE €BPOIIEHCKH CTPaHU, a KOJEKTUBUTE, KOUTO CTOAT 3]
BCEKM cIieyesieH MpoeKT B I'epmanus u dpaHuMs 4yecTo ca MHOTO MO-TOJEMH OT T€3M Ha
MapTHbOPCKUTE opraHu3anuu ot buarapus. Tpsosa na Obae otdereH u (akra, ye 3a 7PII
CpeAHHUAT OI0JDKET Ha MPOEKT Ha mapTHbopcka opranuzanus or EC-15 e 340 000 eBpo, a ot
EC-12 - 167 000 eBpo.

Bropara wact oT m3cineoBaTeNICKUTE pE3yNITaTH B CTATHUATA MPEJCTaBS CPaBHUTENIEH
aHaJIM3 Ha IPOIIEHTA Ha yCIIeBaeMOCT (HEYCHEIIHOCT) Ha POEKTHUTE MPEJI0KEHNUS, T0Aa/IEHU
1o pasznuyHuTe odbuiecTBeHu mnpeausBukatenctsa (OIl) Ha mporpama ,,Xopuzont 2020 B
neproaa 2014 — 2018 r., ¢ aknedT Bppxy OOIIECTBEHO TPeIU3BUKATENCTBO 6 ,,EBpoma B eanH
MIPOMEHSIII] Ce CBAT — IMPHOOIIaBaIi, HOBaTOPCKU B Muciemniu oomecta“ (OI16). CwrioacHo

JTAHHWTE, U3HECEHN Ha MHTEPHET cTpaHuuaTa Ha EBponeiickara koMucus, KbM Kpast Ha 2018 .
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OI16 ce Hapexaa Ha OCMO MSCTO TI0 OO HEYCIIEIITHY JISTUTUMHU KaHAUIaTypH MPH TTPOILICHT

Ha ycrnieBaeMocT 6% (Tabnuua 2).

Taou. 2. YcneBaeMOCT HA MPOCKTHUTE NMPEAJIOKCHUS, TIOAAACHH 110 PA3TUYHUTE

o0mecTBenu npeausBukaresacrsa (OII) na mporpamara ,,Xopu3zont 2020* npe3 2014-

2018 r.

3abenescka: Temamuunu npuopumemu Ha RPOZPAMAMA ca PAHIHCUPAHU RO OPOIL
HeuHancupanu 1e2UmuMHU NPEOIONHCEHUS

Hedunancu- duHaHCHPA-
TeMaTH4HH NPHOPUTETH HA MPOrpaMa ,,XOpHU30HT paHu HH IIponeHT Ha
2020« JIeTUTUMHHU NMPOEKTH ycneBaeMoCT
MPOEKTH
1 | Mapus Cromoscka Kiopu 37 296 6 256 14%
2 EBporneiicku H3CIIC0BATEICKH ChBET 25 625 3857 13%
3 | UadopMaIMOHHH U KOMYHUKAIIMOHHU TEXHOJIOTUH 17 042 1523 8%
4 | 3xpaBeomna3Bane, JeMOrpa)CKu IPOMEHHU U
0J1aroChCTOSTHHE 8 737 864 9%
5 | MHoBanuu B Mankute U cpeiHU NpeIIpUsSTHS 7 855 1057 12%
6 | Curypna, uncra u eeKTUBHA CHEPTHS 7216 988 12%
7 | UnTenureHTeH, €K0I0rocho0pa3eH U HHTETPUpPaH
TPaHCTIOPT 5623 1244 18%
8 | Eepona ¢ edun npomensuy ce céam — npuooujasauu,
HO6AMOPCKU U MUCTeu|U 00wecmea 5027 318 6%
9 | BuonkoHoMuKa. IIpongoBoJicTBEHA CUTYPHOCT, yCTOWYHBO
3eMeJieNIie U TOPCKO CTOMaHCTBO, MOPEILIABATENICKH,
MOPCKH W BETPEITHOBOIHU M3CJIEIBAHUS 4974 673 12%
10 | HdeiicTBus BbB Bpb3Ka C KIMMara, pecypcHa e()eKTUBHOCT U
CYpOBHHU 4 827 540 10%
11 | HaHOoTexHONOTHHU 4 654 367 7%
12 | Bpaemnm 1 HaBIU3AIA TEXHOJIOTUA 4 159 281 6%
13 | CurypHu obmiecTBa — orma3BaHe Ha cBoOoaTa U
curypHOCTTa Ha EBporma u HeifHUTe rpaxIaHu 2 836 286 9%
14 | MexIyceKTOpHH 2 208 129 6%
15 | Kocmoc 1706 324 16%
16 | PasmpocTpaHeHue Ha BBPXOBHUTE MIOCTIKCHHS H
pasmupsBaHe HA YIACTHETO 1411 196 12%
17 | buorexHOMOTHI 1340 91 6%
18 | ABaHrap/iHO POU3BOJICTBO U ITPEepadbOTKa 1211 205 14%
19 | Hayka, ochlecTBsBaHa C U 3a OOIIECTBOTO 977 128 12%
20 | EBpomneiicku u3cie1oBaTeIcKu HHYPACTPYKTYPH 410 215 34%
21 | HoBu marepuanu 231 78 25%
222 | EBpaToM — siIpeH CUHTE3 M SIPEH pa3najy 89 50 36%
223 | locThIl 10 pUcKOBO (hMHAHCHPaHE 40 9 18%
224 | IHgyCTpHAIIHO JIMIEPCTBO — MEXKYCEKTOPHO 15 2 12%
225 | OOuiecTBEeHH MPETU3BUKATENICTBA — MEXKIYCEKTOPHU 0 1 100%

N3ToyHuK:

http://ec.europa.eu/research/participants/portal/desktop/en/projectresults/index.html

Jo kpas Ha 2018 1. beyrapus e mpusiskia oomio 65 330 907 eBpo o nporpamMara, upe3

446 yuyactHuuu (OeHepuumentu), or Kouro 40 xoopaunaropu, a 94 ca MCII. Taka,
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http://ec.europa.eu/research/participants/portal/desktop/en/projectresults/index.html

CTPaHaTa HHU ce HapeXKa Ha YeTBBPTO MSCTO 0T3aj-Hanpes cpel crpanuTe-wieHku Ha EC no
aktuBHOCT (Tabmmma 3).
Ta6u. 3. Bpoii ycnenmiHu y4acTusi M CTOMHOCT HA IPUBJIeYeHUTE CYyMH (B €BpO) OT
AbpxkaBuTe-4ieHKH Ha EC u 1pyru yyacrBamm B nporpamara ,,Xopu3ont 2020¢
abp:xkasu 3a 2014-2018 r.

3abenescka: Ovpircasume ca paHICUPAHU NO CHIOUHOCHIMA HA NPUETEYEHOMO Om
max 0e36v3me30H0 unancupane. B kypcue ca oadenu ovprcasume, Koumo He ca Yi1eHKU
nHa EC, no ca npugnexknu 0e36v3me30H0 Qunancupane HA NO-201AMA CHIOUHOCH OM
bvnzapus.

be3Bb3- Bpoii DuHAHCHpPaHe
AbpxaBa Bpoii Yuacrus | be3Bb3me3aHo | YuacTu Me3/1HO0 KOOpIM- | 32 KOOPAMHATO-
yuyactusa | B % OT ¢punancupane sl Ha ¢punancu- HATOPH purte
o0Iua MCII paHe 3a
opoii (Opoii) MCIT
I'epmanus 11114 12,1 5316 581 078 2152 697 087 223 2137 2 243 385 887
O0eanHeHo
KPaJCTBO 10 758 11,7 4787311173 2 006 723 504 775 3538 2 442 693 598
Dpanuus 8 853 9,6 3527 213 927 1 600 530 800 054 1811 1562 612 493
Hcnanus 9 475 10,3 3029 814 645 2 475 706 829 701 2403 1294 459 508
Hranus 8715 9,5 2794 416 577 2116 540 161 931 1743 1003871 232
Hunepaanaus 5706 6,2 2 555 965 014 1241 401 230 849 1323 1221500 339
Bearus 4043 4.4 1620 369 724 864 237 735795 686 709 073 605
IHIBenusn 2777 3,0 1166 794 158 490 188 011 110 568 474 906 837
ABcTpus 2526 2,8 952 821 023 595 180539 219 493 387 536 161
Janus 2 085 2,3 859 430 034 442 176 789 026 626 418 704 292
Hlseiiyapusn 2420 2,6 863 791 050 417 51 586 939 615 587 332 427
I'spums 2 560 2,8 769 617 537 556 147718 924 364 189 393 415
Duniaanausa 1797 2,0 744 506 533 364 160 328 530 387 333 829 521
Hopeezusn 1492 1,6 660 297 315 248 93 611 485 315 284 062 517
H3paen 1099 1,2 612 431 610 292 116 047 583 466 408 748 117
HUpaangus 1494 1,6 583 735 210 375 135933 105 441 312 611 275
IMopTtyraaus 2003 2,2 548 107 680 461 115 285 223 369 203 694 139
MMoama 1429 1,6 311547774 268 79 170 326 193 99 811 837
Yexun 924 1,0 216 074 259 199 38739 343 99 66 577 520
Yurapus 790 0,9 208 895 900 238 63 500 047 133 97 291 136
CiioBeHUst 751 0,8 195 023 385 193 55 417 967 107 53 268 874
Kunsp 440 0,5 131570021 143 39 691 509 85 53639 763
Typyus 585 0,6 130 979 964 95 23 750 542 107 40 695 762
EcTonust 420 0,5 125373418 126 35425103 104 70 308 868
PymbHus 784 0,9 119 627 515 114 16 641 691 48 15 383 366
CaoBakusi 379 0,4 85 140 024 95 17 726 915 44 36 052 459
JlrokcemOypr 281 0,3 87 967 266 60 13948 317 43 30 479 356
Hcnanousn 212 0,2 72 351 634 80 28 707 143 84 37 844 074
Covpous 306 0,3 68 252 555 66 16 210 900 37 24 168 223
Boarapus 446 0,5 65 330 907 94 12 664 660 40 8532 795
XbpBaTCcKa 406 0,4 59 576 887 62 12 668 834 30 11 734 316
JlaTBus 274 0,3 50 218 938 45 8978 166 36 17 668 798
JluTrBa 307 0,3 43 384 059 68 12 883 394 52 14 656 916
N3Tounwnk:

http://ec.europa.eu/research/participants/portal/desktop/en/projectresults/index.html
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3amo B aHanu3a ca BKJIOYeHHW Mankute u cpeanu npennpusartus (MCII)? OoOmara
CTOMHOCT Ha T.Hap. ,,[IONCKaHO (pMHAHCUpaHEe™ - GUHAHCUPAHETO, 33 KOETO Ca KaHIUAaTCTBAIU
M0 pa3IUYHUTE KOHKYpCHM Ha mporpama ,,Xopu3oHT 2020 ObJrapcku OpraHU3aluu
perucTpupani c e nevanda e 648 miH. eBpo (Tabiuna 4). Tosu pakt Boau 10 3aKIFOUEHUETO,
4ye Ha eTan KaHIWJaTCTBaHe, YAaCTHUTE OpraHu3anuu B bbiarapus ca MHOro mo-akTUBHH OT
HAy4YHO-U3CJICOBATEICKUTE OpraHu3allil ¥ YHHUBEPCUTETUTE B3E€TH 3a€JHO, KOWUTO ca
KaHJIUJATCTBAIM CHOTBETHO 3a 196 m 189 muH. eBpo. (wmm obmio 3a ensa 385 MIuH. JB.).
CrnenoBarenHO OBJITapCKUTE CTOMAHCKU OpTaHU3alMM ca OJIM30 JBa IBTH IO-aKTHBHHU B
pa3paboTBaHETO HA MPOEKTU OT OBJIrapcKUTEe HAyYHH OpPraHU3alMd U YHUBEPCUTETU B3ETU
3aeJTHO.

Ta6.1. 4 Be3Bb3Me31HO eBpoNelicko (PMHAHCHPAHE, 32 KOETO ca KaHIWAATCTBAJIM

ObJIrapcKuTe OPraHu3auuu no ,,Xopusont 2020 npe3 2014-2020 r., B MJIH. eBpo (T.Hap.

»[TOMCKAHO (PMHAHCHPaHe)

Tun opranu3anus »llonckaHo B %
¢unancupane®
YacTHH OpraHU3aIyy ¢ el 1neyanda, 0e3 4acTHU 648 56,94
BY3
W3cnagoBarencky opranu3aiiu 196 17,22
BY3 189 16,61
Jpyru opranuzanuu 54 4,75
[Ty6muyam opranuszammy, 6e3 BY3 51 4,48
06110 1138 100
W3TouHMK:

http://ec.europa.eu/research/participants/portal/desktop/en/projectresults/index.html

Pasnpenenenuero Ha OBATapcKUTe KaHAWAATH [0 pPA3IMYHUTE HAIpaBJICHUS Ha
nporpama ,,Xopu3oHT 2020 U CHOTBETHUTE MPOIEHTH Ha YCIEBAEMOCT Ca MPEJCTABEHH B
Tabnuna 5. B o6nacrra Ha OI16 6barapckuTe KaHAUIATH €A MHOTO aKTUBHU, HO TPOLIEHTHT Ha
yCIIeBAaEMOCT € HUCHK (e1Ba 5%) B CpaBHEHUE C MMOBEYETO JAPYTH HApPaBICHUS.

Taba. S bearapckn KaHAMIATH 110 OCHOBHUTE TEMATHYHM HANIPABJICHUS HA
»XOpHu30HT 2020 ¥ NpoLEeHTH HA yCIIeBaeMOCT

3abenexmcka: Temamuunu npuopumemu Ha RPOZPAMAMA CA PAHICUPAHU RO OPOTL
HehuHaHCUPAHU 1e2ZUMUMHU RPOEKMHU NPEONOHCCHUSA

TeMaTU4YHM NPUOPUTETH HA MPOrpamMa Hedunancupann | Punancu- | [IpoueHTt Ha
»XOpu30HT 20202¢ JIETUTUMHHU panu ycrneBae-
NPOEKTH NMPOEKTH MOCT
MHupopmManmoHHN 1 KOMYHUKAITHOHHH TEXHOJIOTHH 493 23 4%
CurypHa, uncTa 1 epeKTUBHA EHepTrHs 382 54 12%
EBpoma B enwH MpOMEHSN] ce CBAT — IMPHOOIIaBamIy,
HOBaTOpCKH U mucuieny obuecrsa (OI16) 273 13 5%
Mapust CkionoBcka Kiopu 259 29 10%
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buounkonomuka. IIposoBosicTBEHa CUTYPHOCT, YCTOHYHUBO

3eMelleNiie M TOPCKO CTONAHCTBO, MOPEIJIaBaTEIICKH,

MOPCKH U BTPEUTHOBOHHU U3CJICIBAHUS 181 29 14%
3npaBeonas3BaHe, JaeMorpadCcku IIPOMEHHU u

6J1ar0CBCTOSIHUE 172 12 7%
Hayka, ocbiiecTBsiBaHa ¢ ¥ 3a 00IIECTBOTO 154 18 10%
CurypHu oOmecTBa — omasBaHe Ha cBobojarta u

curypHocTTa Ha EBpona u HeliHuTe rpaxjaaHu 149 23 13%
JeiicTBUS BBB BpB3Ka C KIIMMAaTa, pecypcHa epeKTHBHOCT U

CYpPOBHHH 124 16 11%
MuoBannu B Mankure ¥ CpeJHH NPEIIPUITHS 119 10 8%
VHTenureHTeH,  €KOJOrochoOpa3eH W MHTETPHpaH

TPAHCHOPT 96 12 11%
Hanorexsojoruu 85 5 6%
bpaenu u HaBJIM3aIlU TEXHOJOTUH 79 11 12%
PasnpocTpaneHHe Ha ~ BBPXOBUTE  IIOCTIDKCHHS U

pasmupsiBaHe Ha yI4aCTHETO 73 7 9%
Mesxaycexkropuu (Cross-theme) 53 1 2%
Epormneiickn uzcnenoBarencku cbetr (ERC) 51 1 2%
Kocmoc 33 6 15%
EBpomnelicku m3ciegoBaTeICKH HHPPACTPYKTYPH 31 28 47%
ABaHTapIHO MPOM3BOJICTBO U MpepaboTka 30 4 12%
BroTexnonornn 19 0 0%
EBpaToM — sinpeH cuHTEe3 U SAPEH pa3maj 9 5 36%
JocThIl 10 pUCKOBO (pMHAHCHpAHE 8 1 11%
Hosu maTepuanu 8 1 11%
WHpycTpuaiHo IUAEPCTBO — MEXKIYCEKTOPHO 1 0 0%
OBIIO (6p., cpeieH MPOIEHT HA YCIEeBAeMOCT) 2882 309 11%

N3Tounuk:

http://ec.europa.eu/research/participants/portal/desktop/en/projectresults/index.html

N3Boau u npenopbKH

Bbearapckusat OuzHec MMa MO-TOJIIM MHTEpEC OT HaydyHaTa OOLIHOCT J1a KaHIUAAaTCTBa 3a
¢uHaHcupane no nporpaMata. [IpyunHHMTE 3a TOBa ca MHOTO M pa3jMyHH 10 XapakTep — Te
HEMHUHYEMO BKJIIOYBAT €CTECTBOTO Ha (pMHAHCHUPaAHETO (O€3BB3ME3THO MO XapaKTEP), KOETO €
MIPUBJIEKATEITHO 32 OM3HECa, HO TE3W JIAaHHM ca IMMOKAa3aTeNTHH M 32 HaMaJsIBaIlUs U B MHOTO
cllyyad 3acTapsiBalll KaJpoBH ChCTAaB Ha M3CIEIOBATEICKUTE OpraHM3aluu (a OTTaM U Io-
cnabara UM MOTHBAIUS 33 YYaCTHE B MEXYHAPOIHU U3CIIeI0BATEICKH POEKTH B IOCIETHUTE
TOJMHU NPEH HaBbpIIBaHE HA IIEHCHOHHA BB3PACT), KAKTO U OT EMUTpallUsATa Ha 3HAYUTEJICH
Opoil nobpe oOpa3oBaHM MIaAeKu (MOTEHUUAIHU YY€HHU), KOUTO MPEANOoYuTaT Ja yuyart,
paboTAT U )KUBEST B Uy>kKOMHA (OT KOETO CTpaJia KaTo HayYHO-U3CIeA0BATEICKUAT NOTEHIIUAI
Ha CTpaHaTa, Taka M HaI[MOHAJIHATa UKOHOMHKA).

Tasu mporpama ocurypsBa MOTEHLIMAN 3a pa3BUTHE Ha  HalMOHAJHATa

KOHKYPEHTOCIIOCOOHOCT Ha Obirapckata MHAYCTpus. OrpaHUyeHHsTa, KOUTO IMOHSKOra ce
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HaJlarat oT HallMOHAJIHUTE ONEPaTUBHU IPOrpaMM, HACOUEHHU KbM OHM3HECA, HE Ca MIPUIIOKUMHU
KbM IIporpamara ,,Xopu3oHT 2020.

[Ipensua obmus Opoil HAa MOAACHUTE TPOSKTHH MPEATIOKEHHSI, MOKEe OM KbM JTHEITHA
JaTa MHOBALIMOHHMS IOTEHIMAJI HAa CTpaHaTa HM BEYe CE€ KPUE B YACTHHUS CEKTOp. 3a Ja ce
M3II0JI3BAT IIBJIHOLIEHHO MOTEHLMANa U €HEeprusiTa Ha YaCTHHUS CEKTOp U (yHAaMEHTAIHUTE
Hay4YHU 3HAHUS, HATPYIIAHU B HAYYHHUTE OpPraHU3allii U YHUBEPCUTETUTE, € HY’KHO J1a C€ BBPBU
B I10COKA HA 3aCUJIBAHE HA CUHEPTUATA MEX/Y TSAX Upe3 U3rpak/laHe Ha [10Be4€e Ha Opol BpB3KU
OT TUOA  ,,yHUBepcUTeT-OM3Hec™  (,,Hayka-mpaktuka*). IlaptHbopcTBata  Mexay
YHUBEPCUTETUTE M YACTHUTE OpPraHU3allMM C MHOBALIMOHEH MOTEHLMANl He TpsAOBa aa ObaaT
CaMOLIEJTHM WJIM TPEKaIeHO [UPOKO-NPO(UIHM, a IEJeHACOYeHO Ch3IAaBaHU C el
kanauaarcreane no PIT va EC, 1 moaxoasio cTUMYJIMpaHU M HachpyaBaHU TOYHO 3a TOBA
JeCTBUE Ype3 KOOPAUHUPAHU JeUCTBUS 0T MUHUCTEPCTBOTO Ha 00pa30BaHUETO U HayKara,
0T MUHHUCTEPCTBOTO HA HUKOHOMUKATa U OT JAaHbYHATA aJAMMHUCTpALMs (Upe3 MPelOCTaBsIHE
Ha CBILECTBEHHU JIaHbUHU CTUMYJIU IIPU OCHLIECTBABAHE HA pa3XxoAM 3a Hay4yHa JieiHocT). Tosa
€ IpeanocTaBKa He caMoO 3a NoJoOpsBaHe Ha MACTOTO Ha CTpaHaTa HU B eBpoIeiickara
MPWIOKHA U (yHJIAaMEHTaJIHa HayKa, HO M ChIIECTBEHA INPEANOCTaBKa 3a yBEIMYaBaHE Ha
pa3XoauTe 3a HAyYHO —M3CIIeI0BaTENICKU U pa3Boiinu aenoctu (HUPJl) ot cTtpana Ha yacTHus
CEKTOp, KOMTO BeAHbK BhBiIeueH B HUP/ cam 11e och3HaBa ¥ ThpcH (UHAHCOBUTE U3TOJU OT
TaX. OCBEH BCHYKO OCTaHaJlO, €/lHa TakaBa JbpKaBHa IOJMTHKA IIE AOIPHHECE U 3a
MOBUIIIABAHE HA MEXIyHAapoJHAaTa KOHKYPEHTOCIIOCOOHOCT Ha HallaTa HMKOHOMHKAa U
o0OpazoBaresieH CeKTop.

AHanu3bT BOJIU J10 3aKIIFOYEHUETO, Y€ MHTEPECHT Ha ObJrapckara Hayka U OU3HeC e Hail-
BHCOK KbM CJIEIHUTE NeT Hay4YHU HaIpaBieHMs (KaTo U3KIIOYUM CHENU(PUIHOTO TEMAaTHUHO
HanpasieHue ,,Mapusi CkionoBcka Kropu®, koero € Haco4eHO KbM TMOATNOMAaraHe Ha
KapUEpHOTO pa3BUTHE HA BCHYKH YyuyeHH): ,JIHQpOpMalMOHHM U KOMYHUKALIMOHHU
TexHosoruu*, ,,CurypHa, uynucra u eekTuBHa eHeprus‘, ,,EBpona B eAMH NPOMEHSIII Ce CBST —
npuoOIIaBaly, HOBATOPCKM M MHUCHemu obmecTsa, ,,buonkonomuka. IIpomoBoncTBeHa
CUTYPHOCT, YCTOMYHMBO 3€MEIEINEe U TOPCKO CTONAHCTBO, MOPEIUIABATENICKH, MOPCKH H
BBTPEITHOBOJIHA  W3CIEABAaHUA X U  ,,3/1paBeornasBaHe, JeMorpacku TPOMEHH U
6nmarocectosiHue. I1o Te3u 5 TeMaTuyHM HampaBieHUs OBJITapCKU OpPraHU3alMM ca MOoJANIN
obmo 1501 mnpoekra, mnu 52% ot oOmus Opoil KaHIWAATCTBALM NpPOeKTH. ToBa ca
HaIpaBJIEHUATA, B KOUTO OBJIrapcKaTa HayKa € CHUIJIHA, a ObJIrapcKuaT OM3HeC UMa MOTeHIIHAal
3a MHOBAlLlMHU U Ma3apeH uHrepec. OT Apyra cTpaHa, Hall-HUCHK UHTEpeC OoT bhirapus (u3mepex

qpe3 6p0$[ Ha MOJAAACHUTEC ITPOCKTHU HpCI[JIO)KeHI/ISI) u ¢cpotBeTHO 0% yCI€BacMOCT UMa IIpU
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TEeMaTU4YHO HampasieHue ,, IHAyCTpuamHo JIUAEPCTBO — MEXKIYCEKTOPHO, KOETO €/iBa JIU €
W3HEHaJa — CTpaHaTa HU M30CTaBa KaKTo MO OTHOIICHHUE Ha CAMOTO MUHYCTPHAIIHO JTUAEPCTBO,
Taka ¥ 110 OTHOLIEHHWE HA HETOBaTa MHTEPAUCLHUIUIMHAPHOCT.

11% e cpennara yceBaeMOCT Ha OBJITAPCKUTE OPTaHU3ALUU MIPH KaHIUIaTCTBAHETO UM
10 KOHKYpCUTE Ha mporpama ,,XopuzoHT 2020 3a mepuoma 2014-2018 r. (na 6aza Opou
onoOpeHn mnpoektu). bbirapckure kanaumaté obade moiydaBaT peainHo ensa 5,71% ot
(huHaHCUPAHETO, 32 KOETO ca KaHAUAATCTBAIH, pu 65,331 MITH. €BpO MOJTydeHO OE3BB3ME3THO
eBporeiicko ¢punancupane u 1 138 miH. eBpo ,,iorckano puHaHcUpaHe™ (Ha 60a3za OrOKeT Ha
MIPOEKTHUTE TIPETIOKECHHUS).

B 3akmirouenue, mpoleHThT Ha YCIIEBAEMOCT Ha OBJITapCKUTE MMPOSKTHUTE MPEITIOKEHHS
1o nporpama ,,Xopu3zoHT 2020, kakTo 1 TexHUIT o0y Opoit npe3 nepuoga 2014-2018 r. ca
CBIIOCTABUMHU C PE3YJITaTUTE OT Y4acCTUETO Ha cTpaHarta HU B npeaxoaHara 7PII na EC, xoero
03HauaBa, ye ObJIrapckara Hayka He € HallpaBUJla Ka4YeCTBEH CKOK CJIE/l TbPBUTE CEJIEM I'OJJUHU
ot cBoeto uwienctBo B EC. ToBa Hamara mpenmpreMaHeTo Ha JACWCTBUS M MEPKU 3a
HachpyaBaHe HAa AKTHUBHOCTTA HAa MOTEHIUATHUTE OCHEPUIIMEHTH 3a KaHAUJATCTBAHE I10

Iporpamara.
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IIpod. Ceetiiana Anexkcanaposa — 31aTaHcKa

AJAITAIIUA 3A UBSMEHEHUE HA KIIMMATA —
MEXAHU3MU 3A ®PUHAHCUPAHE

Pe3iome

Anantanysara KbM KJIMMaTUYHUTE TPOMEHH € MTPOLIeC Ha MTPOBEXK/IaHE Ha TTOJIMTHKY C 11eJT
Jla c€ MUHUMH3HUPAT IIETUTE M Pa3XxOJUTE 32 MKOHOMHKATa W OOIIECTBOTO U Ja C€ HaMaJH
CKOPOCTTA M CTETICHTAa Ha BB3/IeHCTBHUE Ha KiiuMara. [[apmKKOTO CriopazyMeHHEeTo 3a KiuMaTa
aZipecupa BBIIPOCUTE 3a aJalTUPAHETO KbM U3MEHEHUETO Ha KiIMMarta, PMHAHCOBATa U JIpyra
MOAKpeNna 3a pa3BHUBAIUTE C€ CTPaHHU, TpaHCchepa HAa TEXHOJOTMH M H3TPAXKIAHETO Ha
KarnaiuTeT, KaKTO U BBIIPOCUTE 3a 3aryoute u merute. Hanpasen e Ha nmonmtukata Ha EC 3a
aganrTranus KbM KIIMMAaTa WU HA MCXAaHHU3MUTEC HpI/IJIaFaHI/I oT Mexcz[yHapozum (1)I/IHaHCOBI/I

HHCTUTYLIMH.

BbBenenue

N3menennero Ha KJIMMara € €IHO OT BOJCIIMTE MPEAN3BHKATEICTBA MPEJ KOUTO €
u3NpaBeHO yoBeuecTBoTO JaHec u  npe3 XXI-Bu Bek. Cnopex oneHka Ha
MexaynpaBUTeNCTBEHATA €KCIIEpTHA Ipyna o u3MeHeHueTo Ha kiaumaTta kbM OOH ot 50-Te
TOJMHM Ha MHUHaIUsS BeK ce HalOmojaBa Oe3NpeleleHTHO 3aTOIUIsIHE Ha rio0ajHaTta
KJIUMAaTHYHA CHUCTEMa, KOETO C€ IBJDKM Ha KIMMAaTUYHUTE IUKIA, HO € TOBJIHUSHO OT
yopemkure aericteua. (IPCC 2015). Yosemkata Hameca JONpHUHACS 3a HapacTBaHE Ha
BBIVIEPOJHUTE EMUCUHU U 3aMbPCSIBAHE HA OKOJHATA CPEla, KOETO ChUI0 YCKOpsABa MpOMsSHATa
Ha knuMaTa. JleifHOCTHTEe Ha YOBEKa CBHINO JOMPHUHACAT 3a MOKaYyBaHE HA TEMIIEPATypHUTE C
npubauzutenHo 1.0°C moede oT mpeau mnepuojia Ha MHAYCTpUAIU3ALUATa, KATO TOBA HUBO

Bapupa mexy 0.8°C o 1.2°C163,

162 CraTusTa BKIIIOYBA YacTH OT ['aBu 2 u 4 oT aTopCKaTa KHUTra ,,Az[ar[Tam/m KbM KIIMMaTUYHUTC U3MCHCHUSA.

INonuTuku 3a ynpaBieHre U HHCTPYMEHTH 3a Bp3eicTBue’, usa. Kema ,,ATJI-50%, 2020 r.

183 |PCC (2015) The Fifth Assessment Report of the United Nations Intergovernmental Panel on Climate Change
TepmunbsT VM3MeHeHHe Ha KIMMaTa ce OTHACA A0 IPUIOCTHA NMPOMSHA Ha CpPeJHATa CTOMHOCT KIMMAaTHYHUTE
yCIIOBUS
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[ToBeueTo Hay4HHM MPOTHO3M MOKa3Bar, 4e 110 2100 r. riodanHaTa TeMieparypa MoOXe Ja
ce noBuiu ¢ mexay 1.8°C u 4°C. YBenuuenneTo Ha TeMrneparypara B EBpona ce oyakBa nopu
7la HAJAXBBPIH MIPOrHO3UpaHaTa riio0aiHa CpeiHa CTOIHHOCT.

AnanTtupaHeTo KbM KIMMAaTUYHHUTE MTPOMEHU M CMEKYaBaHETO/OTPaHUYaBAHETO ca JBa
pa3IMYHU aclieKkTa OT MOJUTHKa 3a O0op0a ¢ HM3MEHEHHMETO Ha KIMMara, HO 3aBHCST OT
collMajHaTa, UKOHOMHYECKAaTa U EKOJIOTWYHATa YCTOWYMBOCT. M3MEHEHHMEeTO Ha KiumaTa
Iperosiara IpujiaraHeTo Ha JiBa II0JIX0/1a - CMeK4aBaHe U ajantanus. CMeKuaBaHETo € Kak Jia
ce MPeoAoJesAT NPUUUHUTE 32 U3MEHEHUETO Ha KJIMMara, KaTo c€ HaMaJsaT WM OorpaHuvar
E€MHCHHUTE Ha TAapHUKOBU Tra3oBe, Hali-Bedye 4Ype3 HaMajsiBaHE Ha EHEepPronoTpebiIeHUeTo,
MIpeMHHABaHE KbM rOpUBa C HUCKU HUBA HA €eMUCHUUTE Ha BBIJIEPOJCH TUOKCHI, TOI00psBaHe
Ha eHepruiiHaTa €(EeKTHMBHOCT W yBElIMYaBaHE Ha Jejla Ha CHEPIrHsITa OT BH30OHOBSEMHU
W3TOYHUILIU U JIP.

AnanTtanysara KbM KIMMaTHYHUTE TPOMEHH € MPOIIeC Ha MPOBEXKTAHE HA MOJTUTHKH C I
Jla c€ MUHUMU3UPAT IIETUTE U Pa3XxOJUTe 32 UKOHOMHUKATa W OOIIECTBOTO U Jla C€ HaMalH
CKOpPOCTTa U CTEIEHTa Ha BB3/ICHCTBIE HA KIIUMAaTa.

Agnanrtanuara O3HayaBa TMpeANpUEeMaHe Ha JCHCTBUA 3a MPHUCIIOCOOsSBaHE KbM
M3MEHEHUATA Ha KJIMMAaTa, KOUTO BEYE Ca HACTHIWINA. AJAnTanusTa, Hedu Ja Ce MPEABUIAT
HEONAronpUsATHUTE, a KbJIETO CHIIECTBYBAT U MOJOKUTEIHH MOCIEAUIIM OT U3MEHEHHUETO Ha
KJIUMaTa, KOWTO MOraT Ja HACTBIST, U Jla ce MpeAnpueMar MNOAXOIAlIM IEHCTBUS 3a
MPEeA0TBpATABAHE WM CBEXKIAHE 10 MUHUMYM Ha MOTEHIIUATHOTO OTPUIIATEITHO BH3/ICHCTBUE.
AJlanTalluOHHUTE MEPKH CBIIO C€ OTHACAT J0 BCHYKU CEKTOPHM Ha HMKOHOMHKATA, MO
€XKEIHEBUETO HU, BKIIFOUUTEIHO JI0 3[PAaBETO Ha XOopara. AJanTaluusTa € U MOJIUTHKA, KOSTO
oOXBalla MOAXOAWTE M MEPKUTE, KOUTO c€ MpeAnpueMar OT IbpXKABHUTE CTPYKTYpH,

3aNMHTCPCCOBAHUTEC CTPAHU.

1. MoanTuka 1 npaBHa pamka Ha EC 3a ajantanus KbM KIMMATHYHUTE MPOMEHH

Ot kpast Ha 90-Te ronuuu Ha MuHanusa Bek EC pa3paboTBa penuiia MOJUTUKU U IIEIH,
CBBbp3aHM C Ki1uMara. Te oOxBalaT no-mupok Habop oT MepKkH (mazapHu, UHPOPMAIIMOHHU U
perynatopun). Crnen 2005 r. EC pasmmpu o0xBaTa Ha MOJUTHKATa 3a BB3JACHCTBHETO HA
KIIMMaTUYHUATE TIPOMEHHM CJie]l TpUeMaHeTo Ha bsnaTa KHHra 3a ajanTtanus KbM U3MEHEHHE Ha
knumara. [Ipenu [apmxkkoro cnopazymenue EC e moen aHra)xuMeHT J1a HAMaJIl eMUCHHTE CH
¢ "Hait-maniko 20% crapsimo HuBata oT 1990 1. 10 2020 1. 11 ¢ 40% nmo 2030 1., a mo 2050 . 1a ce

HaMaJIsIT MapHUKOBU ra3zose ¢ Mexay 80% u 95% B cpaBHenue ¢1990 r. Cnopen nocienHuTe
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OIICHKH OOIIUTE eMUCHHU Ha apHukoBH ra3zoBe Ha EC mpe3 2014 . ca 6unu okoino 24% mox
HuBara ot 1990 r.1%4

bsinara kHMra AgantupaHe KbM H3MEHEHHeTO Ha KJauMaTa: ,,To3U JOKYMEHT €
onoopen npe3 2010 . u cneaBaliku CTpaTernyecKus MOAX0/ 3a aJalTUpaHe ca MOCOYEHH JIBA
etana - mepBu ertanm (2009-2012 r.) 3a usroTBsHe Ha BceoOxBaTHa ctparerus Ha EC 3a
ajanTUpaHe, KOATO Ime ce mpwiara mpe3 BTopu ertan oT 2013 r1.107 To3m moKymMeHT
MpEIBIKIA CTPAHUTE /1a IPEANIpHEeMaT IeHCTBUS 3a 3abJI00UaBaHe HA 3HAHUS 32 Al TUPaHE,
3a MHTETPUPAHETO Ha afanTanusara B noautukure Ha EC, 3a Mmexanu3mu 3a uHaHCHpaHEe Ha
ajanrtanusaTa. I3MeHeHneTo Ha KJIMMara € mpooiieM, KOWTO 3acsra peiuiia CTOIAHCKU CEKTOPU
Y TIOJTUTHKATA CIie/IBa UHTETPUPAH MOAXOI.

B pesynrar Ha nonuTHKara 3a KiuMaTa € Cb3/a/ieHa clequaln3iupaHa nH(GopMalnoHHa
wiargpopma (climate-adapt) 3a oOMeH Ha 3HaHHWSA, KOSATO MPENOCTaBs Ha MOTPEOUTETUTE
BB3MOXHOCT J1a CIIOJEAT UHPOpMAIHsl OYaKBaHUTE KIMMAaTUYHU npoMeHu B EBpora.

Crparerusra ,EBpoma 2020% ompeznens Tpu B3aUMHO CBBbpP3aHH Hpuopurera: 1)
WHTEJIUTEHTEH PacTeX, pa3BUBaHE HA WKOHOMMKA, OCHOBAHA HAa 3HAHUS M WHOBAIUU; 2)
YCTOMUYMB pacTeX: HachbpyaBaHEe Ha MO0-e()EKTHBHO H3IOJ3BAHE HAa PECYpCUTE, HA IIO-
€KOJIOTUYHA U TI0-KOHKYPEHTOCIIOCOOHAa MKOHOMHKA; U 3) MpHOOIIaBall pacTex, UKOHOMHKA C
BHCOKA 33€TOCT, OCUTYPSIBAIld COLMATHO U TEPUTOPHATHO cOmmKapane ",

IIporpamara LIFE + npenoctass miuatdgopma 3a oOMeH Ha J00pH MPAKTUKUA MEXIY
IbpKABUTE-WICHKH U (PMHAHCOBO MOJKPENs MEPKUTE 3a alaliTUPAHETO KbM HU3MEHEHHETO Ha
kinuMmata. Criopen nupektuBata 3a nporpamata LIFE + Ta Tps6Ba na ocurypu apantupaHeTo
Ha MKOHOMHKAaTa, MPUPOJHUTE pecypcu, OMOIOTMYHOTO pa3HOOOpasue, BOJHUTE pecypcu U
YOBEIIKOTO 3/]paBe KbM HEOJaronpusATHUTE NOCIEIUIM OT H3MEHEHHETO Ha KJIMMaTa U Ja ce
kBanuuupaTr Bb3JACHCTBUATA. 3a mporpamarta ca Ounu otneneHu 2.1 muiamapnaa eBpo 3a
nporpamen niepuo (2007-2013 r)., a 3a nactosius nepuon (2014-2020) hduHaHCOBHUAT pecype
Ha nporpamara € 3.6 mununapza espo (2 592 491 250 espo 3a nognporpama ,,OkonHa cpena‘
(75% ot obums ¢unancoB naker) u 864 163 750 eBpo 3a moamporpama ,JIeHcTBHUS 1O
xmamara®“ (25 % ot obmms duHancoB maker)®®. B crmemBamms mporpameH mepmon ce
MpeIBIKIA J1a Ce YBEINUU (PUHAHCOBHS pecypce Mo ImporpaMara U T4 Jia MOAKPENnH MEPKUTE 3a

HachbpuaBaHe Ha eHepruifHaTa e(h)eKTUBHOCT U uncTara eneprus. [lmanupar ce 3a 2021-2027 r.

184 European Commission (2009): “White Paper on Adapting to climate change: Towards a European framework

for action”, COM (2009), COM 147 final. p.3.

185 European Commission (2011): “Communication on: A Budget for Europe 2020 - Part II: Policy fiches”, COM
(2011) 500 final, Part I1. p.13.

166 Permament Ne 1293/2013, oO1IuMAT (UHAHCOB TAKET 33 M3IIBLIHEHHETO HA nporpama LIFE
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5,450 munuapaa eBpo 3a IPOEKTH B MOJKPENA HAa OKOJIHATA cpeia ¥ KiuMara. ToBa € moBeye ¢
1.950 mupa. EBpo cnpsiMo HacTosiusl mporpaMeH nepuoj. GUHAHCUPAHETO Ce pasieiis 1o
cnennusa HauuH: [Ipupona u OGuonornyno pasHoodpasue (2,150 munmapaa espo); Kpsrosa
MKOHOMHKA U KauecTBO Ha kHUBOT (1,350 mupn. eBpo); CMekuaBaHe Ha M3MEHEHUETO Ha
KimMara ¥ agantupade kpM Hero (0,950 mwnmmapna eBpo); Ilpexon Ha uncra eneprus (1
murapz espo). CoriacHo [lapukkoTo cropasyMeHue U IeNIMTe 32 YCTOMYHBO pa3BUTHE ca
OCHOBEH MOJXOJ 3a TOCTHUTaHE Ha HHUCKOBBIJIEPOJHA, 3€JieHa M KOHKYPEHTHOCIIOCOOHA
UKOHOMMKA. B 0CHOBa Ha KpbroBaTa NKOHOMHKA € HaMaJIeHUE HAa EHEPTUMHUTE U MaTepUaIHU
3aryOM MpH MPOU3BOJACTBOTO, KAKTO W U3MOJ3BAHETO HAa MaTepHaauTe MO-ABITO B
MPOU3BOJICTBOTO M ToTpebneHueTo. Kpbropara HKOHOMHUKA € HOB TPOHM3BOJACTBEH U
YIPaBJIEHCKU MOJIE] Ha MPOMSIHA HA KU3HEHUS HUKBJI Ha PoyKTa. M3IbJIHEHUEeTO Ha IU1aHa
3a jeiicTBUE 3a KpbroBa nkoHomuka ot 2015 r.1%7 e wact ot npuopurerute GuHAHCHpaHH OT
€BPONEWCKUTE CTPYKTYPHM W WHBECTUIMOHHU (oHIoBe, mporpama XopuzoHT 2020,
EBponeiickust ponn 3a crparernuecku naBectuimu (ED@CH) u nporpamara LIFE. Ilnanbt 3a
JeicTBre chAbpka 54 MEpKU OT MPOU3BOACTBOTO U MOTPEOICHUETO IO YNPABICHHETO Ha
OTIAabIIMTE U M1a3apa Ha BTOPUYHU CYPOBUHU. B miiaHa ca onpesesieHu NpuoOpUTETHU CEKTOpa
3a YCKOpsIBAaHE Ha IIpexo/ia 110 Bepurara 3a ch3JaBaHe Ha CTOMHOCT (IJIACTMAacH, XpaHUTEIHU
OTIabIM, CYPOBUHU OT M3KIIOYUTEIIHA BAXKHOCT, CTPOUTENICTBO U pa3pyllaBaHe, OMoMaca u
MaTepuaal Ha OuojormdyHa ocHoBa). CelNCKOTO CTOMAHCTBO HMMa ChHINECTBEHA PO 3a
[Iporpamara 3a ycTOMYMBO pa3BUTHE, ThbH KaTO 3eMejescKaTa JAEHMHOCT € CBbp3aHa C
OCHUTYpSIBAaHETO Ha XpaHa, Olla3BaHe Ha Bb3[yXa, HA BOAWUTE, IOUBUTE, OMOPa3HOOOpPA3HETO,
aJanTUpaHe KbM U3MEHEHHE Ha KI1MarTa.

Koxesunonnara momutuka (2021-2027 r.) ce monkpemns ot EBpomeiickus ¢oua 3a
peruoHanHo pasButHe, EBpomeiickusi comuaned ¢oua+t, Koxesuownus ¢GoHm u  oT
EBponeiickust ¢poH1 32 MOPCKO A€N0 U pubapcTBO U PUHAHCUPAHETO OT TAX LI ObJIe HACOUEHO
KbM CIIETHUTE LEIH:

o [llo-untenurentHa EBpoma upe3 HachbpuaBaHe HA WHOBATHBHHUS M WHTEIUTCHTEH
MKOHOMUYECKH MPEXO0;

o Ilo-3enena, HuckopbriiepogHa EBpoma ype3 HachbpyaBaHe Ha YHUCT U CIIPABEIJIMB
€HEeprueH MPEeXO/l, 3e€JeHH U CUHU WHBECTUIIUHU, KPbroBa MKOHOMHUKA, MPHUCIIOCO0sBaHE KbM

W3MEHEHUATA Ha KJIMMAaTa U MPEBEHIIUS U YIIPaBJICHHUE Ha pUCKA“;

167 TTpes 2015 r. EppomneiickaTa KoMucHs PKE IUIAH 3a AEHCTBHE ¢ L) YCKOpSBaHe Ha Ipexoja Ha EBpona KbM
KpBroBa HKOHOMHKA
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e Ilo-n06pe cBbp3ana EBpoma upe3 momoOpsiBaHe Ha MOOMJIHOCTTA M pErHOHAIHATA
CBBP3aHOCT Ha NH(OPMALMOHHUTE U KOMYHUKAITMOHHUTE TEXHOJIOTHH';

o Ilo-conmmanina EBpona upe3 peanu3upaHe Ha €BPONCHCKHUS CTHIO Ha COIMATHHTE
npaBa‘‘;

e ,EBpora no-6;1130 10 rpaklaHuTE Ype3 HAChpUYaBaHE HA YCTOMUYMBOTO U UHTETPUPAHO
pa3BUTHE HA TPAJICKUTE, CEJICKUTE U KpallOpekHUTE palilOHU U Ha MECTHUTE WHUIIMATUBU .

XOpU3OHTAIHU TONUTUKM 3a mepuoaa 2021-2027r. ca: u3MEHEHHE Ha KJIMMaTa,
CUTYPHOCT M MUTPAILIUS;

o Ilo-3enena, HuckoBbriaepoaHa EBpomna 1ie ce mocurue, ype3 HacbpuaBaHe Ha EHEPrUEeH
MPEXOJ], 3€JICHU U CHHHM HWHBECTHIIMH, KPBroBa MKOHOMHKA, NMPEBEHIMS M yIMpaBICHUE Ha
pucka‘“ ce pazoupa:

® MEpPKH 33 eHepruiiHa e(peKTUBHOCT;

® Bb300HOBSIEMHUTE EHEPTUHHU U3TOYHUIIY;

® UHTEJIUTEHTHH EHEPruiHU CHCTEMHU U MpPEXH, U ChbXPaHEHUE Ha EJICKTPOCHEPTHUS;
aJanTupaHe KbM U3MEHEHUETO Ha KJIMMaTa U yIpaBJIeHUETO Ha PUCKA;yCTOMUMBO yIpaBlieHUE
Ha BOJIUTE;

® [IpeX 01 KbM KPBhIroBa U OMO HKOHOMUKA;

e OuopazHooOpasue, ,3eneHara WHQpacTpykTypa B Tpajackara cpefa, KakTo U
HaMaJlsiBaHE Ha 3aMbPCSIBAHETO Ha Bb3yXa U OKOJIHATA cpea

OcHoBHHU cTpateruu 3a bbirapus cBbp3aHu ¢ U3MEHEHHE Ha KJIUMara ca:

Hanmonannara nmporpama 3a passutue: bbarapus 2030 ¢ cieaBamuar pamMKoB
JOKYMEHT, KOITO € pa3paboTeH B ChOTBETCTBHE C LIEJIUTE U NMPHOpPUTETH Ha EBpormeiickaTta
nonuTHKa 3a cOmmkaBaHe 3a 2021-2027. OcHOBHUTE IeNHd B Iporpamara ca: YCKOPEHO
MKOHOMMYECKO pa3BUTHE, IeMOrpa)CKu MOJeM, HaMallsiBaHe Ha HEpPAaBEHCTBATa, HAChbPUBaHE
Ha MHOBAIIWH, 3eJIeHa U YCTOMYMBA U )KU3HEHA NKOHOMUKA. OT TeMaTUYHUTE 00J1acTH 3a MpHUC-
noco0siBaHe KbM KIMMAaTUYHUTE U3MEHEHHUS ca Pa3BUTHE HAa YCTOWYMBOTO yIpaBICHHE Ha
MPUPOJHUTE PECYPCH, BHEAPSBAHETO HAa HUCKOBBIJIEPOAHH, PECYpCHO €(QEeKTUBHU U
0€30TIaH! TEXHOJIOTUH U TUBEPCUPHIIPaHE Ha CEJICKOTO CTOMAHCTBO.

Hanumonanna crparerusi 3a aganramnus KbM H3MEHEHHETO HA KJIMMATa U IUIAaH 32
AeiicTBHE € CHIIECTBEH JIOKYMEHT B KOWTO ca Habess13aHN OCHOBHMTE 1IE€JIH, IIPHOPUTETH IO
OTHOIIICHHE Ha KJIMMaTa ¥ OYaKBaHUATA CIIOpE]] HaydHaTa 00JIacT Ja ce yBelruaBa yectoraTa
Ha €KCTPEMHUTE METEOPOJOTHYHU SIBJICHUS cleABamiuTte aecetwierus. OCHOBHHUTE CTparte-
TMYECKH LIeJH ca:

® HpH06maBaHe " UHTCTPHUPAHC HA aJalITUPAHCTO KbM U3MCHCHUCTO HA KJIMMATa.
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* Usrpaxxnane Ha MHCTUTYLIMOHAJIECH KallallUTET 3a aJanThpaHe KbM HU3MEHEHHUETO Ha
KJIMMarTa.

* JloBumaBane Ha OCBEAOMEHOCTTa OTHOCHO aJalNTUPAHETO KbM H3MEHEHHMETO Ha
KJIUMATa.

* M3rpaxiane Ha yCTOMYMBOCT KbM U3MEHEHUETO Ha KJIMMaTa (MoA00pEeHO yIpaBieHre
Ha uH(pacTpykTypaTa (Ha BOJHUTE CUCTEMH, JOCTaBKA HA €HEPIUs) U aKTUBUTE U 3allUTa Ha
MIPUPOJIHUS KAUTAJI, OTIa3BaHETO U MOJ00PSBAHETO HA €KOCUCTEMHUTE YCIYTH, BKIIFOUUTEIIHO

Ha FOPCKUTE PECYPCH.

2. Mexanu3mMu 3a (QUHAHCHpPaHe TMOJHMTHKA 32 NPOTHBOAelicTBHEe cpelLy
H3MeHeHHe Ha KJIUMaTa

Crnopen onenka Ha OOeIMHEHUTE HALIMM, 32 J]a C€ IOCTUTHE HANIPEAbK B IIOCTUTAHETO Ha
TJI00ATHY [IEJIH - OTpaHNYaBaHe Ha TIOBHUINIABAHETO HA CPE/IHATA II00ATHA TeMITepaTypa A0 1o-
Masiko ot 2°C1%8 ca HeoOxoaumu B cBeToBeH Mainab ot 340 10 650 MUJIMAp/ia 10J1apa FoAUIIHO.
MHBecTHpaHeTo 3a pa3BUBAIIUTE Ce cTpaHu Ou gocturHaio a0 140 mwmapaa u 300 muinapaa
nonapa roguirHo g0 2030 r., u okono 280 u 500 munmapna gonapa mo 2050 r., 3a ma ce

amanTupar kM 0b1eme ot 2°C (UNEP, 2018)16°

. IIlporno3nure pazxonu He Morat Ja 0baar
MOKPUTH caMO OT O0eMHSBaHE Ha pa3IMYHU M3TOYHHMIM Ha (pMHAHCHpaHe (MEXIyHApOIHH,
HAI[MOHAJIHU U YaCTHH).

[IporHo3HuTe pazxoau He Morart a Ob1aT MOKPUTU caMO OT 0OEIUHSIBaHE HAa PA3JINYHU
M3TOYHUIIM Ha pUHAHCHpaHE (MEXAYHAPOIHH, HAIMOHAHU U YACTHH).

KakBo e ¢QuHaHCHMpaHe Ha KIMMAaTUYHUTE HM3MEHEHUS — HA0Op OT MeEXaHU3MH,
MHCTPYMEHTH C LIeN 1a Ce MOAKPENAT JeHCTBHSATA 3a CpaBsiHe C M3MEHEHNeTo Ha Kiumaral’,

3a orpaHM4YaBaHETO HA MIOOATHOTO 3aTOILISHE C€ M3MCKBAT MallaOHU MHBECTHUIMH 3a
3HAYUTEIIHO HaMaJsiBaHE Ha EMHCHMTE, KakTO W 3a aJanTHpaHe KbM HaMajsBaHE Ha

BB3JCUCTBUETO HA IMPOMCHAIINA CC KIIUMMaAT.

H3Tounuiiu 3a (I)I/IHaHCI/IpaHC Ha KIIMMATUYHUTC IIPOMCHU B rio0aleH Mama6 ca:

188 United Nations Framework Convention on Climate Change (UNFCCC) 2014 Biennial Assessment and
Overview of Climate Finance Flows Report; United Nations Framework Convention on Climate Change
(UNFCCC) 2018 Summary and recommendations by the Standing Committee on Finance on the 2018 Biennial
Assessment and Overview of Climate Finance Flows https://unfccc.int/sites/default/files/resource/51904%20-
%20UNFCCC%20BA%202018%20-%20Summary%20Final.pdf

169 UNEP(2018) Annual report 2018 https://www.unenvironment.org/annualreport/2018/index.php#cover

170 The United Nations Framework Convention on Climate Change (UNFCCC) does not have a definition of
climate finance. Data collectors and aggregators use different operational definitions but with common elements
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e MexxIyHapOIHU OpraHu3aly, GUHAHCUPAT MOJIUTUKY 32 CIIPABSIHE C KIMMAaTHYHHUTE
MIPOMEHH, Upe3 MU3TPaJIcHH CIEeIHaIn3upani (poHI0BE;

e EBporieiickara unBectuiinonna Oanka (EWB) ceBmMectHo ¢ EC ca paspabotuiu
MeXaHU3MHU 32 (PMHAHCUpPaHE, KOUTO OOCIUHSBAT I'PAHTOBE, JSJIOBH W KBa3H- KAalUTAIOBH
MHBECTULIMU.

e OyHAHCUPAHE OT YACTHUS CEKTOp — Ha Ma3apeH MPUHIUI Ype3 OnpeieieHn (pruHaHCOBU
UHCTPYMEHTH;

e [Tazapu Ha BBIVIEPOAHU EMHCHU;

e 3enieHn OOIMTraly U3IMOI3BaHU 32 (PMHAHCHpPAHE HA 3€JIEHU U €KOJIOTUYHU TPOEKTH;

e [IpaBuTenicTBa, KOUTO MOJAKPENAT OU3HEC NPAKTHKU 3a MO-YCTOWYMBU Ha KiuUMaTa
MHBECTULIUHY;

o [Ty6mmyno-uyactan maptHsopcTtBa (ITUII) 3a HaObupane Ha YaCTHM WHBECTHLIMU 32
3€JIeHU IPOCKTH;

e lHCTpyMEHTH 3a CHOJEIIIHE Ha PUCKA — 3aCTPAaXOBATEIHH POILYKTH;

e Kpeautu oT 0aHKM clienUaIu3upaHu 32 €KOJIOTUYHU MPOEKTH.

2.1. ®uHaHcupaHe OT MeKIYHAPOAHH (UHAHCOBH OPTraHU3AIUH

@ducKaNHUTE OTPaHUYEHUS HA CTPAHUTE U PA3IMYHUAT (UHAHCOB KalaluTeT € IpUuYruHa
Jla C€ 3aCUJIM 11eJIEBOTO (DMHAHCHpaHE 3a WHUIMATUBYU 3a KJIUMATHYHUTE NMpomMeHu. Equn ot
M3TOYHHULIUTE ca (OHAOBETE ch3laZeHu KbM OpraHuzanuara Ha OOEJUHEHUTE HAIUH -
PamkoBa xonBeHuus Ha OOH 3a u3menenue Ha kiaumara - QoHabT 3a 3eneH kimMat (Global
Creen Fund) u I'moGannust exonoruyeH uHcTpyMeHT (Global Ecological Fund), ¢ 6romxker
crotrBeTHO 10,3 m 4,43 mmmapaa nonapa 3a nepuoga 2014-2018. @oHabT 3a 3€leH KIuMaT
(GCF) ¢unancupa mpoeKTH 3a aJanThpaHe, HO TMOBEYE 3a CMEKYaBaHE Ha IMOCJICIUIINTE.
Hanpumep nporpamara REDD ma OOH'' ocurypsia (unancupane 3a HamaisiBaHe Ha
eMHCUUTE OT 00€3JIECSIBAHETO U JIErpajlaliusiTa Ha TOPUTE B Pa3BUBALLUTE CE CTPAHHU.

3eneHusAT KIMMaTu4eH QoHy e ¢ kanutan oT 100 Munuapaa maTcku J1ojiapa, O4akBa ce
na mpunede 570 mMunmapna IMATCKU Jojapa 4YacTeH kKamuTan. OO0 WHBECTUIMATA 3a
YCTOMYMBOCT KbM KIUMaTWYHUTE mpomeHu 10 2035 r. Tpab6Ba ga Obae MuHuMyMm 200

MUJIMapaa MAaTCKu aojiapa, 3a aa € n30erHaT 3ary61/1 ot 1 TPUIIMOH OoJiapa. ITonacTosiem

11 TIporpamara na OHH 3a HamajisBaHE Ha €MHCHMTE OT OOE3IECABAHETO M JErpajaluATa Ha ropure (Wian
nporpamara Ha OOH-REDD)
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pasnuKaTa MeXay pa3xOoAuTe 3a WHBECTUIMU U MOKPUBAHETO HA LIETHTE OT KIMMATUYHU
crOuTHs € B pazmep Ha 130 Mmunuapaa monapa.

@ounaswT 3a 3eneH kmMaT GCF ¢uHaHcHpa MPOEKTH 3a aJanTUpaHe U 32 OTpaHUYaBaHe
Ha MOCIEeNUIUTEe OT II00aNHOTO 3aromisiHe, a [ moGamuust exonormueH ¢oun (GEF)
(¢buHaHCUpa MPEIMMHO MPOEKTH 32 CMEKYaBaHE Ha KIMMAaTHYHUTE mpoMeHu. [Iporpama 3a
cprpynundectBo Ha OOH 3a HamansiBaHe Ha eMUCHHUTE OT oOe3jecsBaHe U Jerpajauus Ha
ropure (REDD) ocurypsiBa ¢punancupane 3a HamajsiBaHE HA €MUCHHTE B pe3ynTar oT 00e3-
JIeCSIBAHETO U JETpajaluiara Ha TOPUTE B pa3BUBalIMTE ce cTpanu. OCBeH MyOJIMYHU pecypcu
OT MEXJIYHAPOJHUTE OPTaHU3alMH, THBECTULIMOHHU (POHOBE, MEKTYHAPOIHU U HALTMOHAITHU
0aHKM 3a pa3BUTHE ca HACOUEHU KbM MPOEKTH 3a CMEKYaBaHE HA U3MEHEHUETO Ha KIuMara u
3a aJlanTHpaHe - 0KoJIo 35,2 Mummapaa nonapal’? 3a 2017. MaBecTonHNTE QOHIOBE, KOUTO
ChINO MHBecTUpaT (8 Mumnap/a nonapa 3a 2017 r.) urpasT pemraBaiia poJis 3a HaChbp4aBaHe HA
MIPOEKTH 32 CMEKYaBaHE HA N3MEHEHHETO Ha KJIMMATa U aJlallTHpPaHeE.

3nauuTenHo e ¢uHaHcupaHeTo Ha ['pymara Ha CBeroBHaTa OaHKa 3a KiIMMaTa, TO
oocmuena 20,5 munuapoa oonapa 3a 2018 2. Ilpes 2017 2. epynama na Ceemoenama banka
oruuta 21% or 00mOTO WM (HUHAHCHpaHE 3a KJIMMaTa 3a JEHHOCTH IO aJanTHpaHe.
[Monkpemara e mox ¢opmara Ha AByCTpaHHU A0roBopH. OCHOBHA poist UMaT (OHIOBE 32
kimmMara (BrarounteaHo Knumatnaausat Goun u @onast 3a anantupane Green Climate Fund
and the Adaptation Fund), ce3nanenu npe3 2008 r. [lo 2018 r. emucunte Ha 3e1eHH OOIUTAIUU
nHunuupanu ot CeeToBHaTa 0aHKa ca Ha ctoiHOCT 10 Munmuapaa gonapa, 00110 GuHaHCHPAHU
ca 125 npoexrta. U3nagenure 3eneHu odbauranuy Ha CBeToBHATa OaHKa MOAKPEIAT IPOEKTH 32
CIIHYEBH M BATHPHU WHCTANAIlMU, 32 HOBU TEXHOJOTUHU CIECTSBAIIM MapHUKOBHU Ta30Be, 3a
€KOJIOTUYEH TPAHCHOPT, 3allluTa Cpelly HaBOJHEHMs, NOJ00psBaHE W IpHJaraHe Ha
MIPOIOBOJICTBEHATA CUTYPHOCT U JIp.

3acera mo-roisiMa pOJSITA HA MEKAYHApOIHUTE (UHAHCOBH CTPYKTYpH H Ha
cnenuanuzupanure Goxaose. CpeaHO roJUIIHO WHBecTHLMUTE UM ciex 2015 r. ca okono 8
MHJTHAp/Ia 0J1apa, KOUTO OCHOBHO Ca HACOUEHH KBbM Pa3BHBAIIUTE CE CTPAHH >,

06110 MexTyHApOIHUTE (PUHAHCOBH MHCTUTYIIUH ca OTACIWIN 35,2 MUJIMOHA JT0JIapa 3a
pa3BuBanute ce ctpanu 3a 2017 r., ot kouto 27 868 MIUIIMOHA IATCKH J0Japa uiu 79 Ha cTo
OT o0Iara cyma 3a OrpaHMYaBaHe Ha KIUMATHYHUTE MPOMEHU U (puHAHCH U 7 352 MHUIMOHA

ITaTCKU OoJiapa HWJIn 21 Ha cTO OT TOBa 0611_10 3a (bPIHaHCI/IpaHC Ha aaalTUPAHCTO KbM

172 https://www.cape4financeministry.org/focus-area/climate-finance
173 Namnute ca ot https://climatepolicyinitiative.org/wp-content/uploads/2018/12/Understanding-and-Increasing-
Finance-for-Climate-Adaptation-in-Developing-Countries-1.pdf
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U3MCHCHUCTO Ha KiIMMara. C"b(l)I/IHaHCI/IpaHeTO Ha MCCTHH IIOJIMTUKH CBC CpPEACTBa OT

HalMOHAJIHUTE Oromkery € 1no0 51718 MuinoHa MmATCKH z[onapa174.

duHaHCOBUTE
WHCTPYMEHTH, 4pe3 KOUTO C€ OCBIICCTBSIBA (DMHAHCUPAHETO Ca TPAHTOBE, 3aE€MH, 3aEMU
MOAKPENEHHU C FapaHIIMOHHU cxeMH, §1% ca MHBECTUIIMOHHUTE 3a€MHU, 3aeMU ¢ rapanuuu 4%
u 2% psanoBo ¢uHaHcupaHe. OT MpEACTaBEHHUTE IO-TOPE JaHHW CpEACTBaTa OTACIICHH 3a
azanTaius OT MEXIYHAPOIHU OpPTaHU3aIlii U (PMHAHCOBH CTPYKTYPH Ca MO-MaJIKO OT TE3H 3a

CMCK4YaBaHC Ha UBMCHCHHUCTO HA KJIMMara. CTJH_IO " ACIBT KbM pPa3BUBAIIUTE CC CTpAaHU € I10-

TOJISAM.

2.2. ®unancupate ot EC Ha noIuTHKHN KJIUMAaTa

EBponeiickuar Cwio3 (EC) ocHOBHO (puHaHCHpa AEHHOCTH, CBBP3aHH C aJalTUPAHE H
OrpaHUYaBaHE Ha BB3JCHCTBHATA HAa KJIMMaTa 4ype3 (pUHAHCOBUTE MHCTPYMEHTH. 3a Ja ce
CIPaBST C IPEIU3BUKATENICTBATa, CBbP3aHU C MU3MEHEHHETO Ha KJIMMara Mpe3 CJe/IBaluTe
JieceTHIeTHsl, e ObAaT HeOOXO MMM 3HAYUTEIIHU JIOIBIHUTEIHU (PUHAHCOBU pECypcH, KOUTO
TpsiOBa J1a ce OCUTYPAT OT HALMOHAIHUTE OIO/IKETH Ha CTPaHHUTE, OCBEH Be4e yCTAaHOBEHUTE
nHunmaTuBu U Mexanu3mu ot EC. [Ipomenure Ha knumara ca npuoputetr Ha EC or Munamus
MporpaMeH mepuo, Ho 3a ceramuus nepuoxa (2014-2020 r.) e Gpukcupano pasnpeneacHueTo
1o 20% ot 6romxera Ha EC. OcBen Oromxkera punancoB pecype ce oraens or EM®D, koiito e
noctbrieH 3a MCII uype3 wununmaruBata Cosme (Ko3me) m EBpomeiickusi cTpyKkTypeH
nHBecTuMoHeH ¢oHn. [loakpenara 3a nmpoekTu B o0nacTra Ha kiaumara or EBponeiickute
CTPYKTYpHU M WHBECTUIMOHHU (OHJIOBE ce mpeiyiara moja (¢opMara Ha HEBH3CTAaHOBUMH
0e3Bb3ME3/IHU CPECTBA, CIeLUANN3UpaH (PUHAHCOBM MHCTPYMEHTHU U nporpamu. O4aksa ce
OT pea3upaHeTo Ha JeiHocTuTe huHaHcupaHu oT Oropkera Ha EC pa3xoauTe 3a cMek4yaBaHe
Ha eeKTHTE OT KIMMATHYHKUTE H3MEHeHHs fa 6baT 10 59% u 3a anantupane 10 41%7.

EBpormelickusT cTpareruueckd HWHBECTULIMOHEH (DOHJA BKIIOYBA HHTETpalus Ha
TEPUTOPUATHUTE WHBECTULINHU, KOUTO MO3BOJISABAT J1a C€ KOMOMHMPAT pa3IMYHHU NMPHUOPUTETHH
OCH OT ONEpaTHBHM MporpamMu 3a (PMHAHCHpaHE HAa WHTETPUPAHU T'PAIACKH M TEPUTOPUATHU
cTpareruu. Muunuarusara ,, Bongeno or obmuocture mectHo passurue’ (BOMP), u unre-
rpupanute tepuropuanau uaBectunuu (MUTU) ca Teputopuanau noaxonu 3a (puHaHCUpPAHE,

KOHTO CBIIIO HOAIIOMaraT ASMCTBHUS 3a KIMMaTa Ha MECTHUTE BJ'IaCTI/Il76.

174 Burostat

175 European Commission

176 EBpOHeﬁCKHHT CTPAaTeru4€CK1U NHBECTULIMOHCH q)OHI[ BKJIFOYBA MHTErpalid Ha TCPUTOPHUATTHUTEC UHBCCTUIIUH,
KOHUTO ITIO3BOJIAIBAT A CE KOM6I/IHI/IpaT pas3IndyHu MIPUOPUTETHU OCHU OT OIIEPATUBHU IIPOrpamMu 3a q)HHaHCI/IpaHC Ha
MHTETPUPAHU TPAJCKA U TEPUTOPHATHM cTpaTeruu. MHunmarnBata BogeHo ot oOmHOCTHTE MECTHO pa3sBUTHE
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B nompiiaenne ocBen EBpomneiickure cTpykTypHH GoHI0BE, YeTrpu Apyru ¢orma Ha EC
ca ¢ HacoueHOoCT Ha ¢puHaHcupane Ha kiuMmara: LIFE, Xopuzont 2020 (H2020), EBponeiickust
donn 3a crparermuecku uHBectuimu (EFSI) um Espomelickust ¢oHx 3a eHepruiinHa
epextuBHocT (EEEF). Ilporpama LIFE ¢unancupa crenuamHo NPOeKTH B obOiIacTra Ha
okonmHaTa cpena u kimMara B EC. B nombiHeHue kbM 0€3Bb3ME3THUTE CpEACTBA, IBa
(hvHaHCOBHM MHCTPYMEHTA ChinecTBYBaT B pamkuTe Ha LIFE u ce ynpasnsBat ot EBponetickara
nHBectunmonHa 6anka (EMbB): Mexanu3msbt 3a punancupane Ha npupozaen kanutai (NCFF),
KOMTO € MPUTOJICH 32 IPOEKTH 3a OMOJIOTHYHO pa3HOOOpasue, afanTupaHe Ha XabuTaTuTe KbM
kiuMaTta. QoHABT 3a MoAmOMaraHe Ha YaCTHU WHBECTUIUMM 32 €HepruiiHa e(eKTHUBHOCT
(PF4EE)'"" ¢unancupa mporpamu 3a eHepruiiHa eeKTHBHOCT Ha AbpKaBuTe-uIeHkn Ha EC.
MexaHu3mMbT 3a (UHAHCHpAHE HAa IMPUPOJIEH KAlMTall CE€ OCBIIECTBSIBA OT IiiodajieH (OH[,
NCFF mupekTHo € 3a puHaHCHpaHE Ha 3eJIeHa U CUHS MHPPACTPYKTYpPa, KOATO MOXKE Ja Obae
[Ipe/ICTaBEHa KaTO CaMOCTOSITEJIHU IMPOEKTH WM MHTETpUpaHa B MHBECTHIIMOHHA CXeMa 3a
IpajiCKH paiioHM MIIM KaTo YacT OT cXeMa 3a couuanHyu sxumumal’®, TIporpamata Xopu3oHT
2020 noanomara JeiicTBHsTa B 00J1aCTTa HA KJIMMaTa Ype3 MHBECTHUIIMH B HAYUYHU U3CIICIBAHUS
Y MHOBAIMH U UMa 1en 35% /1a ca KIIMMAaTUIHUTE Pa3XxoIu BbB (OH/I.

[Iporpamure, puHancupanu ot ¢pongosere Ha EC mpe3 HacTOSIIUSA IPOTpaMeH Mepruo.
BKJIIOUBAT M MEPKH, MPSIKO CBBP3aHH C KJIMMaTa. 3HAYUTENIEH pecypc 3a afanTaius KbM
KIIMMaTHYHUTE TPOMEHU € OCUTYPEH OT eBpoIeickus QoH/I 3a pa3BUTHE HA CEJICKUTE palilOHU
(E®PCP), no-manko e ¢punancupanero or E®OPP u K®. brompxerst Ha EC ocurypsiBa mo-
rojsiMaTa 4yacT oT ()MHaHCOBaTa My HoJIKpena noja ¢opmara Ha O€3BB3ME3IHU CPECTBA WU
(MHAHCOBH MHCTPYMEHTH, KOUTO 00ETUHSABAT T'PAHTOBO U YacTHO (MHAHCHpaHe, pe/IaraHu
or EBpormelickara wHBecTHIIMOHHAa OaHka, EBpomelickara 0OaHKa 3a BB3CTAHOBSIBAHE U

pa3BUTHE.

(BOMP)199, u unrerpupanure reputopuanau nasectuiun (MTH) ca Tepuropuannu nmoaxonu 3a GpUHAHCHPAHE,
KOUTO ChIIO ImoAgrnomMarar ZleﬁCTBPIH 3a KJIuMaTa Ha MCCTHUTEC BJIaCTHU.

7 EIB, 2017, Blending: Private Finance for Energy Efficiency (PF4EE), viewed 28 June 2017,
http://www.eib.org/products/blending/pf4ee/index.htm

178 EIB, 2017, Blending: Natural Capital Financing Facility - Boosting investment for biodiversity and naturebased
adaptation to climate, viewed 28 June 2017, http://www.eib.org/products/blending/ncff/index.htm
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®durypa 1. [loakpena na ECU® 3a kimmara (2014-2020)
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B Tlefictend 2a kmuMaTa ™ Apanrans

M3rounux: EBpocrar

@uHaHCHPAHETO Ha JEHHOCTH CBBP3aHU C KIMMaTa OMpeesieH! B OOIIUS perjlaMeHT 3a
ECHU® cTtpanuTe 4jieHKU B ONEpaTUBHUTE MporpaMu ca npeasuauiau 25,5% (113 munuapna
€BpO) 3a MOJKpENa Ha AeUCTBUS CBbP3aHU C KJIUMaTa, OT TAX caMo 3a agantauusata 13.9% wn
okoio 60 mumnmapna espo. OT (uHaHCOBHA pecypc 3a NpOrpaMUTe 3a E€BPONEHCKOTO
TEPUTOPUAITHO CHTPYIHUUYECTBO ca mpeaBuaeHu oobmo 1,898 muimmapaa eBpo 3a Mepku
CBBp3aHHU C KJIMMaTa, oT TsIX 428 munuoHa espo (wiu 22,5%) 3a aganranus KbM KIMMaTHUHNATE
W3MEHEHHUS.

MuororoaumHara ¢uHaHcoBa pamka (M®P) 3a crneaBamus mnporpaMmeH MepHOL
pas3xoauTe 3a KIuMara I1ie ca 25 nporeHTa ot Hesi. EBponeiickusaT chio3 TuiaHupa HapacTBaHe
Ha pa3xoAWTe Ha HAYYHUTE W3CIIeIBaHUS U MHOBATHBHH MPOAYKTH U HHOBATHBHH TEXHOJIOTHU
OrpaHUYaBaHe Ha TII00ATHOTO 3aTOIUISTHE U 32 a/IalTHpaHe KbM U3MEHEHHS Ha KIIMMara.

3a ¢unancoBuss uHcTpyMeHT LIFE B obGnmactra Ha okonnHara cpema u Kiaumara
otmmycHatute cpenctsa oT Oromketa Ha EC (2021-2027 r.) me 6b1e yBenudeH ¢ 50 mporieHra,
odakBaHOTO (puHAHCHUpaHEe € 10 4,8 MIIHapa eBpo.

OO0mo beirapus 3a NpoekTH B MOAKpeNa Ha aJlanTalusaTa KbM U3MEHEHUE Ha KJIMMara 1
3a ymnpaBjIeHHE Ha pucKa OT cpeiactBata Ha CTpyKTypHUTE (QOHAOBE € u3noisBaiga 267,6
MuIMOHa eBpo. OT (oHI0BETE 32 MEPKU CBBP3aHU C aJaNnTalus KbM KIMMAaTUYHUTE TPOMEHU

CTpaHMTE W3Pa3X0ABAT 0KOJIO 19% cpeHo roAuIHO 0T GuHaHCOBUTE pecypcr Ha ECUD™,

173 European Commission, 2017, ESIF Data, viewed 13 July 2017, https://cohesiondata.ec.europa.eu/themes
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3a pa3BUTHE Ha UKOHOMHKA C HUCKH BBIJIEPOJIHU EMUCUH OOIIO 32 MPOrpPaMHUS MEPHOJ
ca muaHupaHu 63,3 Muiauapaa €Bpo. (HallMOHAJTHO W eBponeicko ¢uHaHcupane). Criopen
nanaute Ha EC cTpanuTe 3a yCBOWIM OT TPUTE OCHOBHU CTPYKTYpHU Qoraa (2018-torm 2019)
oxono 14 munuapna espo. 0

KnumaTuuHuTe MpoMeHU ca MHTETpUpPaHH B IPUOPUTETUTE HA CTPYKTYPHUTE (POHIIOBE,
KOETO HE rapaHTHpa MOCTUTAHETO Ha CHILECTBEHU PEe3yJTaTH MO OTHOILIECHUE Ha a/lalTanusiTa
KbM U3MEHEeHHE Ha KiuMaTa. OTYMTAlKU TO3M HEAOCTATHK 3a CIEABALIMS MPOTPAMEH MEPHOA
ot Oropkera Ha EC 3a koXxe3noHHATa MOMUTHKA e ce (pUHAHCHpAT ACWHOCTH IO ONpeIeeH
WHBECTUIIMOHEH MPUOPUTET 32 KIIMMATHUYHU U3MEHEHUS U aJlanTalusl.

Koxe3nonHnara nonuTHka mpe3 cieBallus Nepruo/l € HacOueHa MoBeue KbM JACHHOCTH 3a
CMEKYaBaHE U aIalTUPAaHE KbM KIMMATHIHUATE U3MEHEHHUSL.

K®Mm rpynara na EUB ca ¢ponmose - @onn ,,3enen 3a pacrex’ (Green for Growth Fund),
EBponeiicku ¢ponp 3a enepruitna epexruBaoct (European Energy Efficiency Fund) u ¢ponnose
(I'mobGanen ¢oup 3a eHepruitHa epeKTUBHOCT U Bb30OHOBsiema eHeprus e.g. Global Energy
Efficiency and Renewable Energy Fund). B nombnuenue, EMb pa3pabotu chbBMECTHH HH-
ctpymentu ¢ EK u apyru goHopu, Hampumep B 00JiacTTa Ha €HEpruiiHata e(QeKTHBHOCT,
Hanpumep (YacTHu ¢uuaHcu 3a eHepruiiHa edekTuBHOCT- €.9. Private Finance for Energy
Efficiency) unu 3a oma3BaHe Ha NMPUPOAHMS KaNUTal U MEPKH 3a aJanTupaHe (Harpumep
Mexanu3bM 3a GpuHaHCHpaHe Ha npupoeH kamurain-.g. Natural Capital Financing Facilit).

®oHIBT ,,3€leH 3a pacTex € MBPBUAT crenuaiu3upan (GoHa 3a mogoOpsBaHe Ha
enepruitHara epexkruBHocT (EE) u 3a mpou3BoACTBO Ha BH300HOBsEMAaTa €HEPrUsi B CTPAHU
naptHeopu Ha EC (ot FOroustouna EBpomna, Typrwus, kakro crpanu ot bnuskus M3tok u
Ceepna A¢dpuka (Middle East and North Africa - MENA). Maunuupan e ot EBponeiickara
WHBECTHIIMOHHA 0aHKa ChbBMECTHO ¢ HeMcKaTa OaHka 3a pa3sutue (KfW Bank Development).
@oHABT (UHAHCHpPA TMPOCKTH, KOUTO Ca 3a Ch3JaJICHO HaMallsiBaHE HA MOTPEOJICHHETO Ha
€Heprus B IPOU3BOACTBOTO U JOMaKUHCTBaTa U 3a emucunre Ha CO2. EnHa oT neiiHocTuTe Ha
¢doHIa e 3a TeXHUYecKa MOMOII pH pa3padoTBaHe Ha NMPoeKTH. POHIBT ,,3€JIeH 3a pacTex"
MPEOCTaBsl KPEAUTHU JIMHUM Ha (UHAHCOBM WHCTHUTYIIMH Ha cTpaHuTe oT Orom3touna
EBpona u B bauskus uzrok u Cesepna Agpuka (MENA) Ha JOMakHHCTBA, Ha acOI[MAIMH Ha
coboctBenu Ha sxwinima, Ha MCII, o6muHM M Ha cyOeKTH OT MyOJHYHHUS CEKTOp 3a

(bHHaHCHpaHe Ha MCPKH 3a OrpaHUYaBaHC Ha MU3MCHCHHATA HA KJIMMATaA. MC)KJIYHapO,Z[HI/ITC

180 European Commission, 2017, ESIF Data, viewed 13 July 2017, https://cohesiondata.ec.europa.eu/themes
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(hMHAHCOBHM WHCTUTYIIMH, Ca 3aUHTEPECOBAHM J]a HHBECTUPAT BBB (DOH] ,,3€JICHH 3a PACTEeXK",
ocHOBeH JioHop € EUDB.

Mexanu3bpm 3a ¢uHancupane Ha npupogen kamurtan (NCFF) e cnenmanmsmpana
nporpamMa Ha EVb u Ha EC 3a nojakpena Ha NMpPOEKTH 3a ONAa3BaHE HAa OKOJIHATA Cpela U
O6uopaznoobpazue. [IpupoaHUAT KamuTala ce onpenesis KaTo 3amac OT NPUPOJHH aKTUBU B
€KOCHCTEMa, KOSTO B3aMMOJACHCTBA C HMKOHOMHMKAaTa M HAaCEJIIEHUETO KaTo OCUIypsBa
€KOCHUCTEeMHH YCIIYTH, 3ara3Ba 0nopa3sHooopazuero. Makap 4e TOH € OT ChIIECTBEHO 3HAUYCHHE
3a YCTOMYMBOTO pa3BUTHE, HACTOSALINTE HUBA Ha (PMHAHCHPAHE ca HEIOCTaThYHH 3a IIOCTUTAHE
Ha LeJIUTe Ha MOJIMTUKATA 3a NoJ00psABaHe Ha OMOPa3HOOOPA3UETO U EKOCUCTEMHUTE YCIYTH
(BES) u 3a npunarane Ha MEpKH 3a aAanTUpaHe Ha IpUpoAaTa KbM U3MEHEHUETO Ha KJIuMara.
MexaHu3MbT 3a (UHAHCHpaHe Ha mpupojaeH kamutan (,Mexanuzspm* wmm ,,NCFF*“) e HOB
(MHAHCOB MHCTPYMEHT, KOWTO 00eauHsBa ¢punancoBu pecypcu ot EMb u ot Gromkera na EC
(6romxera Ha LIFE).

MexaHu3mbT 3a (prHaAHCHpaHE HA IPUPOAEH KalUTall € TUI KallUTaJoBO (pruHaHCHpaHe
(1710BO M ABAroBO (puHaHcupane). JbaroBoto gpuHaHcupaHe € noj ¢popmara Ha KpeAUTH Ha
OCHOBaTa Ha CIIOJIENSHE Ha pPHUCKAa WM KPEAMTHU MOJKPENEHM C TapaHiuu. [[g10BOTO
¢buHaHCHpaHe € 3a MPOEKTH, KOUTO TeHepupar npuxonau. Ilo To3m HaumH ce UHAHCHUpPAT
IIPOEKTH 32 U3TpaKJaHe Ha 3eeHa UH(PAcTpyKTypa (IIapKOBE, 3€JI€HU MOSICH, peXxadunTanus
Ha MPOMMIUIEHH OOEKTH WM M30CTaBEHM 3€MH) M Ha CHUHS MH(]pacTpykTypa (3amuTa Ha
HABOJHEHHUATA, TPAJICKHU IPEHAKHU CUCTEMH).

EUNb npennara Bb3MOXKHOCTU 32 KOMOMHHpaHU (MHAHCUpaHe (3aeMU U 0e3Bb3ME3THU
cpeactsa). IlpexoabT KbM 3€J€Ha MKOHOMHUKA IPEJICTaBIIsABA I'OJEMU IpEeIU3BUKATEICTBA,
KOUTO He MOraT Jia ObJaT MocpelHaTi caMo 4pe3 0e3Bb3ME3HU CPEACTBA U TPAJUIMOHHU
¢bopMu Ha moMoIll 3a pa3BUTHE. B ompeneneHu ciayyal CMECBAaHETO MOXE Jla IpUBIIECYE
JOMTBIHUTETHO MyOJUYHO U YacTHO (PMHAHCUPAHE 3a IeUCTBUS 110 U3MEHEHUETO Ha KJIMMaTa.
[TonoGen mexanu3bM e ¢puHaHcupaHeTo ot ['mobanHus GoHI 3a eHepruitHa e(peKTUBHOCT U
Bb300HOBsieMa eHeprusi (GEEREF), EC yBennuaBa no To3u HauuH (PMHAHCUPAHETO HA IPOEKTH
AQHTOKHUPAHU C KIUMATHYHUTE TTpoMeHu. Okono 1 Munuaps eBpo 0e3BB3ME3HU CPEJCTBA OT
EC ca otnenenu 3a eKOJOTHYHHU MPOEKTH ¢ 0011 00eM OT 25 Muiuapaa €Bpo, MPUBIHYALIN

ChIIO (bI/IHaHCI/IpaHC OT YaCTHU MHBCCTUTOPH.

2.3. CmeceHoTo (uHaAHCHpaHe HOB MoOJeJ HAa HAChbpYaBaHe 3a TMPOEKTH 3a

YCTOMYHBO pa3BUTHE
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Cwmecenoro ¢uHaHcupane (OJEHIUHT) € HOB MojJeN Ha (pMHAHCHpaHE Ha MPOEKTH 3a
YCTOMUYMBO pa3BUTHE U 32 HUCKOBBIJIEPOJIHA NKOHOMHKA U 32 afanTalus KbM KIMMaTUYHUTE
M3MEHEHUs, 3a ocTurane Ha uenure Ha [lapmwxkkoro cnopazymenune OOH mnpeasuxia, ye 3a
MOCTUTAHE Ha IEJHUTEe 32 ycToiunBo pasButhe 10 2030 r. ca HeoOXoauMH TpUOIU3UTENHO 4
TPUJIMOHA Jl0jlapa TOJIMIIHO IIOBeYe OT pa3Mepa Ha ceramHure 1,5 TpuiMoHa ponapa.
CMmeceHOTO puHaHCUpaHe 00eIuHABA CYOEKTH C pa3IMyHM LeJIM 32 MHBECTUPAHE, 32 KOUTO HE
ce ThPCHU IOCTUTAHETO Ha TOJNsIMa BB3BpbIIaeMOCT. OCHOBHHUTE OapHepu 3a YacTHHUTE
MHBECTUTOpH ca ()MHAHCOBHUTE PUCKOBE, HUCKATA BH3BPBIIAEMOCT OT HHBecTUIMHTE 8L,

CMmeceHuTe (pUHAHCHU ca CTPYKTYpUpPaH MOJAXOJ 32 HaOMpaHe Ha KaluTal OT pa3iMyHU
n3rouHuI. OCHOBaTa Ha TO3U MOJiEN 3a (PMHAHCUPAHE € MyOIMYHO—4aCTHOTO NapTHOPCTBO.
B TO3M Mozen ce oOenuHSBAT pa3iM4YHM MO CBOS XapakTep (pUHAHCOBM HHCTPYMEHTH —
rpanToBe ot HI1O, ¢punancupane oT MeXayHApOIHU (GUHAHCOBH U €BPOTICHCKU MHCTUTYIUH,
Ibp)KaBHU U MyOJIMYHH MHCTUTYIUH, TBJITOBO (PMHAHCHUPaHEe (KPEIUTH, TapaHIIMOHHH 3aEMH,
obnuranuu, 3aeMy ¢ CyOCHMpaHy JUXBH, I470BO U MellaHuH ¢puHaHcupane). KomOuHanusara
Ha (pUHAHCHpPAHETO 3aBHCHU OT THUIA HAa MPOEKTUTE, JaIM ca UHOPACTPYKTYpHH M KaKBa
BB3BPALIAEMOCT CE€ OYAKBa, 3a IMPUPOJIEH KAaIUTaJ WU 3a MPOEKTH C HUCKA Bb3BPbLIAEMOCT.
Opranuzanusira, KOSTO OCBUIECTBSIBA JaJ€H MPOEKT I0EMa pHUCKAa B HapTHBOPCTBO C
ocTaHanuTe (UHAHCUpPALIM CTPYKTypu. Ta3zu cxema (UHAHCUpPA AbPKaBHU IOJUTUKHU B
o0J1acTTa Ha OKOJIHATa Cpefa, 3a CIpaBsHE ¢ KIMMAaTHUYHUTE U3MEHEHHUs KaTo ce 00eaNHsABAT
Pa3IMYHH HAIIMOHATHH, MEKIyHAPOHN YaCTHH U TYOJMYHU (PMHAHCOBH PECYPCH.

duHaHCUPAHETO Ha MPOEKTH upe3 cMeceHo ¢uHaHcupane € ot 2005 r. [Jo 2017 r. no
nanau Ha OMCP ca ¢unancupanu 2500 npoekTH o cmeceH noaxona. Ilpoekture ca B pazmep
OT 5 MuJIMOHa Aonapa 1o 1 Mmumap/ foiapa. B pamkute Ha cxemMuTe 3a CMeCeHO (PMHaHCHpaHe
ce M3Moa3Bar oonmranuurte, 55% ot (UHAHCHUPAHETO € ABJITOBO OT HHBECTUIIMOHHU (DOHIOBE,
MO-MaJIKO COOCTBeH KamuTaid 10 16% u mpuBiedyeHW NyOJUYHU W HauuoHaTHH 110 18%.
PuckoBoto (puHaHcupane e ciado - 2% 3a MCII 3a BpBeX1aHEe Ha €KOJIOTUYHH IPOM3BOJICTBA.
Haii-MHOTr0 IpOoeKTH Chc cMeceHO (PMHAHCUPAHE ca OCHIIECTBEHU B peruoHa Ha Adpuka (42%
OT cMeceHuTe (PMHAHCOBH CHIENIKH), ChC CPEACH pa3Mep Ha caenkaTa oT 125 MuiIroHa jonapa.
3a Jlatuncka Amepuka u Kapubute 20% ot cMeceHuTe GUHAHCOBU CIIEIKHU ChC CPEJIEH pa3Mep

Ha cjenkaTa ot 186 Munuona nonapa.

181 OECD 9(2018) The State of Blended Finance 2018 http://www.oecd.org/water/OECD-GIZ-Background-
document-State-of-Blended-Finance-2018.pdf
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3akirouenue

KimMaTu4HHATE IPOMEHH OKa3BaT BIMSHHUE BbPXY CBETOBHATA HMKOHOMHUKA U B pa3jInyHa
CTEIIEH HA UKOHOMUYECKU CEKTOPHU.

KnumatnyauTe IpOMEeHH ca MHTETPUPAHU B IPUOPUTETUTE HA CTPYKTYpHHUTE (POHIOBE,
KOETO HE rapaHTHpa IOCTUTAaHETO Ha CHILECTBEHU PE3YJITAaTH 110 OTHOLIEHUE Ha aJanTanusara
KbM M3MEHEHME Ha KinMara. OTYNTAalKK TO3U HEJOCTAaThK 3a CleABAIlUs IPOrPAMEH IIEPUOJ
ot Oropkera Ha EC 3a koxe3noHHATa MOMUTHKA 1€ ce (puHAHCHpAT ACWHOCTH IO ONpeIeIeH
WHBECTUILIMOHEH IPUOPUTET 3a KIUMATUYHU M3MEHeHMs u ajantanus. Koxe3moHHata
IIOJINTUKA TIpe3 CJEABAlIMs IEPHOJ] € HACOYEHA II0BEYE KbM JEHHOCTH 32 CMEKYaBaHE U
ajlanTupa’e KbM KIMMaTUYHUTE U3MEHEHUS.

Cxemure 3a punancupane ot EC, npsixo ynpasnsiBaau ot EK 1 npyru nHCTHTYIIHH, CHIIO
ca MOJIXOJAIIM 3a (PMHAHCUpPaHE Ha KJIIMMaTUYHATA aJanTalys, BbIIPEKU Y€ MOOMIM3UPAT I10-
MaJIKO KOJMYECTBO pecypcH. Te (uHaHCHpaT MEXIYyCEKTOPHH IEHCTBUS, BKIFOUUTEITHO
ChTPYIHUYECTBO MEX1y pernoHute Ha EC u MHOBaMM B TEPUTOPUAIHUTE IIOJIUTHKH,
CEJICKOTO CTOIAHCTBO, IPOCKTUTE 3a YIPABJICHUE U aJaITUPAaHE, HAYYHUTE U3CIICABAHMUS.

@®uHAaHCOBM WHCTPYMEHTH B 0O0JIaCTTa Ha M3MEHEHHWE Ha KJIMMaTa BCe OIIe HE ce
M3I0J3BaT JOCTAThYHO 3a aJjanTalys KbM KIMMaTUYHUTE IPOMEHHM, a MPEIMMHO 3a
cMmekuaBaHe. J[oOpa npakTHka 3a pruHaHCHpaHe Ha IPOEKTH 3a JISMHOCTH 3a IPOTUBOIOCTABSHE
Ha KJIMMAaTHUYHUTE MPOMEHHU € U3IO0J3BAHETO HA ABITOBH MHCTPYMEHTH OT THUII MOJENISHE Ha
pucka B o0jacTTa Ha €HepreTuKara.

MexnyHapoaHy (MHAHCOBH MHCTUTYIUH, U3/1aBaT OOJIMTalliy Ha KaIUTAJIOBUTE Ma3apu
Hanpuwmep, EBponeiickata nuBectuunonsa 6anka (EVbB) u [Iporpamure Ha MexXayHapOJHUTE
OpraHU3alMK 1 Ha MEXTyHAPOJHH (GUHAHCOBH MHCTUTYLIMH O0€IMHABAT PECYPCH OT PA3IUYHU
W3TOYHUIIY, BKIFOUUTEIIHO U OO/ KETHH.

MHoroo6pa3Hure H3TOYHUIM 3a (UHAHCHpaHE Ha JEWHOCTH 3a CHpPaBsHE C
KJIMMaTUYHUTE TPOMEHH OTKPUBAT HOBH Bb3MOKHOCTH 3a U3I0JI3BaHE Ha MMyOJIMYHU IPAaHTOBE
OT HAllMOHAJHM U MEXIYHAPOJHHU (PMHAHCOBU MHCTUTYIIMHU, OT KallMTAJIOBUS [1a3ap, OT Ma3apa
3a ThPTOBHS C BBIVIEPOJIHU EMHUCHH, OT KOPIOPATUBHU 3a€MH, JBJITOBO (PMHAHCHPAHE.

HNHuBecTupaneTo B n3MEeHEHHE Ha KiuMaTa ot Oropkera Ha EC u 3a B Obene, 1mie urpae

pcuiaBaiio 3HAYCHUC POJIA B TOAKPCIIA HA KIIMMATUYIHNU JEHCTBHS.
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I'a. ac. x-p CunBus Kuposa

IMPOMEHSAIIATA CE POJISI HA HEHTPAJIHUTE BAHKMU 110
OTHOIIEHUE HA ®PUHAHCOBATA CTABUJIHOCT -
EBPOIIEMCKHA U3MEPEHMU I

Pe3rome

LenTpamauTte 6aHKHM ca KIOYOBH MHCTUTYLIMH B ChbBPEMEHHATa apXUTEKTypa 3a
(vHaHCOBa CTAOMIIHOCT. BBB BpEMETO OT TSAXHOTO Ch3/IaBaHE JI0 HAIW JHH TEXHUTE
GYHKIIMU W LEIH eBoMroupar. [IpenMyiecTBeHO, IEHTpATHUTE OaHKU 1O CBETa ca
HAaTOBApEHU CBC 3ajaydaTa Ja NOAIbpKAT IeHoBara crtabunHocT. Ilo Bpeme Ha
I'mobannara puHaHCOBA KpU3a W B TOJMHU CJIEA TOBA IEHTPATHUTE OaHKH H3WUTpaxa
peliaBaia poiis 3a MPeoojsiBaHE HAa MOCIEAUIMTE OT Kpusara. BbpB Qokyca Ha
BHMMAaHHWE 3all0YHA JIa CE TOsBsBa (YHKIUATA 3a MOJIbpPKAHE HA CTAOWIIHOCTTA HA
¢uHaHcoBara cucrteMa. JloxmanbT mpociensBa TpaHchopManuaTa Ha (QYHKIMHTE Ha
LeHTpaTHUTe OaHKH, KAaTo AakKIEeHTUpa BbpPXY (yHKIHMATA (UHAHCOBA CTAOWIIHOCT,

pasricaaHa B eBpOHCﬁCKH KOHTCKCT.

1. EBosmonusi Ha GyHKIMHUTE HA HEHTPAJTHUTE DaHKH

LlenTpannuTe OaHKM BOJAT CBOETO Hayajo OT 17 Bek, KaTo TsAXHaTa MOsBa Ce acoluupa
C KOHCOJIMAUPAHETO HAa HALITMOHATTHUTC AbPIKaBU. I/ICTOpI/I‘IGCKOTO Pa3BUTHEC B OTACITHUTC YaCTH
Ha CBETa M XapaKTEpHUTE OCOOEHOCTH Ha PA3IMYHUTE HKOHOMHKHU MPENONpPENeNsaT U
(GyHKIMUTE, BH3JI0KEHU Ha IIEHTPAJIHUTE OaHKH MPH TAXHOTO ch3aaBaHe. [IpeniiecTBeHUIINTE
Ha ChbBPEMEHHMTE LIEHTPATHU OaHKH OOMKHOBEHO Ca Ch3JIaBaHM C LIeJ Ja ce BbBEJAE pel BbB
BBTPEIIHOTO MAapuYHO OOpalleHHe WM Jla CE OCUTYpH BB3MOXKHOCT 3a (DMHAHCUpAaHE Ha
MMPaBHUTECICTBOTO, TOCCT TC Ca CMUTCHTHU HaA ITapu UIIN 6aHKepI/I Ha IMMPaBHUTECITBOTO. B moseuero

Cllydad IEHTpPaJHUTE OaHKU €BOJIOMPAT OT THPrOBCKM OaHKH, KOUTO TMOCTENEHHO 3aeMaT

182 NToknagsT € MyOauKyBaH B COOPHHUK C JOKIAAM OT MEXIyHApPOJHA HaydHa KoH(pepeHIHus “VIKOHOMHYIECKO
pa3BUTHE W TIOJUTHKH: PEAUTHOCTH M TEPCIEeKTHBH , TOcBeTeHa Ha 70-romumHuHaTa Ha MHCTHTYTa 32
nKoHOMMYeckH n3cneaanus npu bAH, 21-22 nomespu 2019 r., rp. Codust.
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BOJIEIIA POJI B €MUCHATA HAa OAaHKHOTH M Taka MOJy4aBaT clelualieH cTaTyT. Jpyru mbk ca
CIELIMAIHO Ch3Ja/ICHU KaTo MyOJUYHM MHCTUTYLMH. 3a IbpBa LEHTpaJHAa OaHKa B CBETa ce
nocousa LeHTpanHata 6anka Ha IlIBenus (Sveriges Riksbank), cp3nanena mpes 1668 roauna,
a MaJIKO M0-KbCHO, mpe3 1694 . ce mosBsiBa neHTpannaTa 6anka na Anrnus (Bank of England),
COYEHa 3a MPOTOTUIl HAa MOJEPHUTE LEHTpaaHu OaHku. ['aBHaTa (QyHKLUSA, C KOSTO €
HaTOBapeHa LIEeHTpajaHaTa 0aHKa Ha AHIJIMS [IPU HEHHOTO Ch3/1aBaHE € Ja EeMHUTHpPA aKLUU C
1[eT MPUBIMYaHe Ha (MHAHCOB pecypc 3a MeNuTe Ha BoWHaTa, BojeHa oT YwmisaMm III. Ocen
TOBa 0aHKaTa eMHTHpa OAHKHOTH, YCIIOPEIHO C APYrd OaHKH, KaTo eBa JIBa BEKa MO-KHCHO
roJTy4aBa MOHOIION B OaHkHOTHaTa emucus. [Ipe3 1870 r. 6Gankara npumoouBa u QyHKIUATA
Ha KpeAUTOp OT MOCIIeHAa MHCTAHIIMS, ClIe/l KPUTHUKH, Y€ HE Ce € HaMeCHJIa J1a criac oT (aiaut
6ankara Overend Gurney and Company.

IIpe3 18 u 19 Bek ueHTpaHu OAHKM ce MOSABSIBAT U APYru 1bpkaBu B EBpona (Opannus,
HManusi, Asctpus, Wranus, ['epmanus, Ilopryranus) karo TsAxHa TIJIaBHA (QYHKUUS €
BbH3CTaHOBSIBaHE Ha IapUYHATa CTAOMIHOCT U JOBEpUE B EMUTUPAHUTE OAHKHOTH, OOMKHOBEHO
cliell mepuoau Ha MH(pIanus U NpeKparsBaHe Ha KOHBEPTHPYEMOCTTa. 3a Ja C€ OCUTYypHU
CTa0MJIHOCT Ha IIEHWTE B YCIOBHATAa HA 3JIaTHHUS CTaHIApT TpsOBa 1a ce MOJIbpiKa
ChOTHOILIEHUE MEXy TapuTe B 0OpallleHUE U 3JIaTHUTE pe3epBU. Ta3u 3a7aua € Bb3JI0KEHa Ha
LEHTpaJIHUTE OaHKH U TaKa 3a IIbPBH IIBT I10-0TYETIMBO CE MOsIBsIBA (PYHKIUATA NApUYHA WIH
LIEHOBA CTa0MIIHOCT, CBbP3aHa C MPOBEXKAAHETO Ha NMapUyHaTa MOJIUTHKA.

[locrenenHo, Te3um OaHKM, KOMTO HMMaT LIEHTpajHa pojis B OaHKOBaTa CUCTEMa Ha
OTIEITHUTE IbPXKABH CE MPEBPBIIAT B OaHKEPH CIPSIMO OCTAHAINTE ThPTOBCKH OAHKH, KATO UM
NPEJOCTaBAT CpEACTBA IMpPHU BB3HUKHAIM JIMKBUIHM mpoOneMu. Taka ocBeH OaHKepH Ha
MIPABUTEJICTBOTO T€ 3al0YBaT Jla M3MBJIHABAT U (YHKUMATA HA OaHKepH crpsiMo OaHKoBaTa
CHUCTEMa WJIM KaKTO € Mo3HaTa JHec Ta3u (pyHKUHUS ,,KpPEAUTOp OT MOCHeAHA MHCTaHIUA™.
[ToBeue 3a eBosonMsATa HA PYHKUIUATA KPEIUTOP OT MOCJIEIHA UHCTAHIIMS U aJITEPHATUBHUTE
BB3IVIEAM 32 POJIATA Ha KPeIuTopa OT MocjelHa MHCTAaHIMs BWX B Todoposa (2014). Tazu
(GyHKIIMS CbBCEM €CTECTBEHO MPOBOKHMpPA UHTEpEca Ha IIEHTPATIHUTE OaHKU KbM (PMHAHCOBOTO
3/paBe Ha OaHKHUTE, KOMTO MOJIIIoMaraT, 3a /1a ca CUTYpHH, Y€ 1€ MOraT Jia Bb3BbpHAT MapuTe
cu. Taka QyHKIMATA KPEAUTOP OT MOCIIEAHA MHCTAHIIMS ChBCEM €CTECTBEHO 3aIl04Ba Ja BbPBU
pbKa 3a pbKa ¢ QYHKIUATA 10 HAA30p BbPXY OaHKOBATa CUCTEMA.

B kpas Ha 19 u nHauvanoto Ha 20-TM BeK HACTHNBAT (DyHIAMEHTAIHU IMPOMEHH B
oOIIeCTBEHO-TIOJUTHYECKaTa W HKOHOMHYecKarta cdepa, KOUTO BOASAT [0 MO-TOJIIMO
00BBp3BaHE Ha LIEHTPAJHUTE OaHKU C OOIIECTBEHUSI HHTEPEC U JI0 TOCTETIEHHOTO OTIaJaHe Ha

komepcuannute um nemu (Archer, 2009). [lo cpenarta Ha 20-TH BEeK 3aBbpIIBa Ipolieca Ha
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TpanchopMupaHe Ha CB3IaJCHUTE 10 OH3M MOMEHT IICHTpaJHUTEe OaHKH B MyOJUIHHU
UHCTUTYIUHU. TaM KbJIeTO HAMA, ca Ch3/1a/ICHU HOBH LICHTPAIHU OaHKHU, KOUTO Ja U3IIBJIHABAT
Ba)XHA CTa0WIM3Mpamia posis B HMKOHOMHKATa, KaTO YacT OT HMHCTPYMEHTapuyma 3a
MKOHOMHYECKO YIpaBJICHHUE.

Pasznamanero Ha bperbH-yynackara cucteMa rnpe3 70-te roauHu Ha 20-TH BEK NPOMEHS
€CTeCTBOTO Ha (YHKIUATA HA [IEHTpaHaTa OaHKa 10 MPOBEeXkIaHe Ha MapUYHATa MOJUTHKA. B
yCIOBHATA Ha IJIaBalld BAJYyTHU KypCOBE, IEHTPAJHUTE OaHKH MOratr CcBOOOJHO,
JMCKPEIIMOHHO J]a OMPEACIT KaK JIa OCUTYpsBAT BHTPEIIHA U BHHIIHA CTA0MIHOCT Ha CBOHUTE
HAI[MOHAJIHU BalyTH, 0e3 /1a € HeoOXOJUMO Jla MOJIbpXKAT OIpPEeIeiIeHO ChOTHOILIEHUE Ha
BaJyTE€H KypC WU CHOTHOILIEHUE MEX]y MapuTe B oOpalleHue u BadyTHUTE pesepBu. Cren
enu30u Ha xunepuHdranus, npe3 80-te ronuan Ha 20-TH Bek ce opopMs KOHCEHCYC, Y€ Ha
HEeHTpaIHUTEe OAHKH CII[BA J1a CE TapaHTUPa IIMPOKA HE3aBHCUMOCT U MaHAATHT UM Ja Obje
CTECHEH JI0 TOBA JIa MOAIbpKaT HUCKa MH(pmamms. Taka Ha IpeeH T1aH, KaTo MbPBOCTENICHHA
1[eN Ha [eHTpaiHara 0aHka, CBbp3aHa ¢ (pyHKIMATA 10 MPOBEXKIaHEe Ha apUyHaTa TMOJUTHKA
ce ouepraBa IedTa 3a IleHoBa crabwinHocTt. C yBelnuaBaHe Ha aKTHBHATa Hameca Ha
MIPABUTEJICTBOTO B WKOHOMHYECKOTO YNpaBieHHE, (DYHKIMHTE Ha IEHTpaiHarta OaHKa IO
perynupaHe ¥ HaJI30p Ha OaHKOBaTa cHcTeMa J0OWBaT HOBO, MO-TOJISIMO 3Hau€HHE W OWBaAT
dhopmanm3upaHu.

I'moGannaTta ¢uHAHCOBa KpH3a CHIIO CIOXKHU CBOSI OTIEYATHK BBPXY (QYHKLUUUTE Ha
LIEHTpATHUTE OaHKHU, KaTO BCE IMOBeue, kaTo o00ocoOeHa (yHKIMS Ce oduepTaBa Ta3u 3a
MoJTbpKaHe Ha (PMHAHCOBA CTAOMIHOCT. BBIIpeku, ye MMa MHOTO TPECEYHH TOYKH MEXITY
ocTaHanuTe (PYHKIMM Ha LEHTpanHaTa O0aHka ¢ (yHKuMATA (UHAHCOBA CTAOMIIHOCT, B Haii-
rojsiMa CTeNeH Ta3u (QYHKIUS ce acoluupa ¢ NPOBEKIAHETO HAa MaKpOIpyJeHIMaaHa
TIOJTUTHKA.

Ot m3cnensane (Archer, 2009), B koeTo ce mpoy4Bar ycraBute Ha 01130 50 meHTpaaHu
O6aHku craBa sicHO, ye B 100% oOT ciydauTe MMa MocoueHa IlieJl, CBbp3aHa C MapuyHara
nonuTuka. Haii-kaTeropuuHo € OmpeensHeTO Ha LeiTa MO0 OTHOUIeHHWE Ha (QYHKIUATa
Mapyu9HA IMOJIMTHKA, 2 IMEHHO TIeJITa 3a IIEHOBa CTa0MITHOCT. B moBedeTo ciyvan T4 € mocodeHa
B 3aKOHHUTE 3a JISHHOCTTA Ha IIEHTPATHUTE OAaHKHU KaTO €THAa €IMHCTBEHA I1EJT FITH ITBK € BOJIEIIa
e, ¢ MPEeJUMCTBO IpeJl OCTaHAJIUTE LI Ha neHTpaitHara 6anka. B CAIL] nenra 3a nenosa
CTaOMIIHOCT € MOCOYEHA MapajesHo ¢ IPYI' MaKpOMKOHOMUYECKH 11eH, 0e3 /1a e Bojemia. B
MHOTO PEJIKH CIIydal KaTo OCHOBHA IIeJT Ha Mapu4YHaTa MOJIUTHKA, BMECTO [IEHOBA CTA0OMIIHOCT
ce MOCoYBa MO-NIMPOKA IET KAaTO pacTeX, Pa3BUTHE, MKOHOMHYECKO OJIATOCHCTOSHHUE WIIH

ApYyro. C’[:IJ_IOTO H3CJICABAHC II0COYBA, Y€ Ha BTOpPO MACTO HABAT LCJIUTC, CBBP3aHU C
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¢dbyHkumsITa PrHAHCOBA CTAOMITHOCT, HO TyK OaHKHTE, KOUTO UMAT TAaKWBA ILIETH Ca MO-MajKo
OT TIOJIOBMHATa W3CIIC/IBAHU. B TOBeYeTo ciyyaw IeJWTe, CBBpP3aHU C (HHAHCOBATa
CTa0MJIHOCT Ca MHOTO HIMPOKO (Gopmynupanu. [1o-psaKo M3MBIHEHUETO HA (YHKIUATA IO
MOAIbpKAaHE Ha (UHAHCOBA CTAOWJIIHOCT HE € o0mo ¢GopMylupaHo, a € CBBP3aHO C
OCBILECTBSIBAHETO Ha OAHKOB HAI30p M ¢ (PYHKIMITa KPEAUTOP OT MOCIEIHA MHCTaHIUsA. B
HSIKOM OT CIIy4auTe, KaTo B beirapus, OTTOBOPHOCT Ha IIEHTpaiHaTa OaHKa € He (PMHAHCOBaTa
CTaOMITHOCT KaTo ISUI0, a CTa0WIHOCTTa Ha OaHKOBara cucreMa. Bbmopeku, e IenuTe,
CBBbp3aHU C (UHAHCOBaTa CTAOMJIHOCT HE ca Taka SICHO JAc(UHHUpPaHH B YCTaBHTE Ha
[EHTPATHUTE OAHKHU, IOBEUYETO OT TSAX ONEPHUPAT IPH MPE3YMIIIHITA, Ye TE HOCAT OTTOBOPHOCT

3a puHAHCOBATa CTAOMIIHOCT.

2. HenTpanHuTte 0aHKH M (PYHKIHMATA MO NMOAIbP:KaHe HA (PUHAHCOBA CTAOMIIHOCT.
MakponpyaeHIHAJHATA MOJHTHKA KaTO CPEJACTBO 3a MOCTHUIaHe Ha (PUHAHCOBA
CTA0MJIHOCT

BpopockT kak LeHTpaJHUTe OaHKM M3OBIHSABAT (YHKUMATA [0 HOJJAbP)KaHE Ha
¢uHaHCOBaTa CTAOMIIHOCT € CIOXKEH M TOBA MPOM3THYA Haif-Bede OT CII0KHOCTTA Ha CaMUs
(dbeHoMeH (puHaHCOBA CTAOMITHOCT. 3a pa3iinKa OT IEHOBaTa CTA0OMIIHOCT, KOSITO € BE€Ye U3y4YeHa
KOHIIETILMS U UMa TOYEH U3MEepUTell, (PMHAHCOBATA CTAOMIIHOCT € CJI0KEH M MHOTI'0ACIEeKTEeH
(eHOMEeH U TpyIHO MOKe J1a Objie U3MepeHa.

[Tonsixora mox ¢uHAHCOBA CTAOMJIIHOCT ce€ pa3dupa CTAOMIIHOCT HAa HKOHOMHKATA,
BKJIIOYBAIA U CTAOMIIHOCT Ha MyOau4HuTE (UHAHCH. B mo-TeceH cMHUCHI MoJ (pUHAHCOBA
CTabMIIHOCT ce pa3dupa cTaOMIIHOCTTAa Ha (UHAHCOBATa CHUCTEMAa, B KAaKbBTO CMHUCHI €
U3IOJI3BaH TEPMUHBT M TyK. HO M B TO3M TeceH CMHUCHI JOpH, HAMA €HAa E€IUHCTBEHA,
yHHBepcaiHa AeGuHUALUSA. 3a [EeNUTe Ha HACTOSAMIMS JOKJIAa MPUBSXKIAM AePHHUAIUATA HA
¢uHaHcoBa cTabunHocT Ha EBpomneiickaTa neHTpaidHa OaHkKa, a WMEHHO ,, QpuHaHcosama
cmabuiHocm e CcbCmosnue, npu Koemo QuUHaHCO8ama CUcmema-Kosamo ce CbCmou Oom
Qunancosu nocpedHuyU, NA3apu U NA3apHU UHGPACMPYKMYPU-MOdICcE 0a YCMOU HA UWOKOBE U
HA NPOAGIEHUEmMO HA PUHAHCOBU OUCOANAHCU, KAMO NO MO3U HAYUH HAMATIABA 8EPOAMHOCIMA
OMm CepUO3HU CMYWEHUs 8 npoyeca Ha uHancoso nocpeonudecmeo . HaMa 1 KOHCEHCyC 1o
TOBA KaKBU TpsiOBa ja ObJaT LleTUTe Ha MOJIMTHKATA 332 (UHAHCOBA CTAOMITHOCT — Jja Ce HaMaJIH
BEPOSITHOCTTa OT HACThIIBaHE Ha (PUHAHCOBAa KpW3a WIM Ja C€ HaMalld BEPOSATHOCTTa OT
BB3HUKBaHE Ha OyM B KpeauTa W neHata Ha aktuBute (Tucker, 2016). Jluncea u yTBBpAEH
YHHBEpCaJIeH MOJIe]l Ha MHCTUTYIIMOHATTHA paMKa, KaKTO U YHUBEPCAITHO TMPUETO PEIICHUE TI0

OTHOIICHHA Ha MSACTOTO Ha LCHTPAJIHUTC OaHKH B Hes. CHOpC,Z[ JOoKJajJa ,, anaeﬂeHue Ha
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yenmpanHume 6auku u ounancosa cmabunnocm *‘ Ha u3ciaenoBaTelcka rpyna kbM bankara 3a
MEXIyHapoaHu pasmiamanus B bazen ot 2011 r. mMa HSKOJKO NMPUYMHU 3a TOBa Ha
[EHTpaTHUTe OaHKW ga ObJae MaZeHa BoOJACMIAa pOJis MO OTHONICHWE Ha (UHAHCOBaTa
crabunHocT. Ha mbpBO MsicTO pMHAHCOBAaTa HECTAOMITHOCT MM CHIECTBEHO BIIUSHUE BHPXY
MaKpOMKOHOMHUYECKaTa cpela M IOCIEIUIM 3a MKOHOMHUYECKaTa aKTUBHOCT, MapuyHaTa
MOJINTUKA U Tpolleca Ha TPAaHCMUCHS Ha MapuyHaTa noiutuka. Ha BTopo msacro Oankute ca
KpalHUAT M3TOYHUK Ha JUKBHUIHOCT 33 MKOHOMHKATA, & TOBA € OT CHIECTBEHO 3HAYCHUE 32
¢uHancoBara ctabuiHOCT. Ha TpeTo MscTo, mapuvHaTa MOJUTHKA, KOSITO IICHTPATHATE OaHKU
MPOBEXKIAT UM JaBa MHOro 1o0po pa30OupaHe 3a MaKpOMKOHOMHYECKHTE IpOLEeCH U
(GYHKIIMOHUPAHETO Ha (PMHAHCOBUTE Ma3apH, KOUTO Ca MHOTO BaKHU MpPH YIMPaKHABAHE HA
(GyHKIMS IO OCUTYpsSIBaHE Ha (pHAHCOBA CTAOMITHOCT.

AKo TpsIOBa BCe TakK Ja ce 1ajie KOHKPETEH OTrOBOP Ha BHIIPOCA KaK IEHTPATHUTE OaHKU
M3ITBJIHABAT (PYHKIUATA 110 OCUTYpsiBaHE HA (PMHAHCOBA CTaOMIIHOCT, MOXKE J]a ce 00001, e
LUEHTpaTHUTe OaHKH, WM3MBIHABAUKH OCTAHAIUTE CH (PYHKIMH KOCBEHO IONPHUHACAT 3a
¢uHaHCOBaTa CTaOMIIHOCT, a MPSIKO OCBHUIECTBSIBAT TakaBa (YHKIUS, KOraTo IMPOBEXKIAT
MaKpOIPYICHIIHATHA TTOJUTUKA.

LlenTpamauTe 0aHKH, U3BJIHABAMKN CBOUTE OCTAaHAIN ()YHKITUH JTOTIPUHACST 110 KOCBCH
BT 3a cTaOMIIHOCTTA Ha uHaHCOBaTa cucreMa. Ha mbpBO MsCTO, KOTaTo IeHTpajaHaTa OaHKa
OCBIIECTBSIBA OCHOBHATA CU (DYHKIIMSI TIO TPOBEXK/IaHE HA MAPUYHA MOJIUTHKA, TS CIOCOOCTBA
KOCBEHO 3a (puHaHcoBaTa ctabunHocT. He Moxe na mma ¢uHancoBa cTaOWUIHOCT 0e3 Ja €
HaJIMIE [IeHOBa cTaOWIHOCT. BanmumHo € m 00paTHOTO — He MOXeE Jia ce MOAIbp)Ka IIEHOBA
CcTaOUITHOCT B ycJOBHsI Ha HecTaOuiaHa uHaHCOBa cucTteMa. [lapuyHara MONIMTHKA MOXE Aa
MOJKpEeNny ycunusita 3a (puHaHCOBAa CTAaOUITHOCT, HO B OMNpEACNECHU CIIydad MapuvHaTa
MOJINTUKA MOXE J1a UMa HeraTuBeH e(eKT 3a (uHaHcoBaTa cTabuiHocT. M3cneaBanusita ot
MTOCIICHUTE TOJIMHU TIOKa3BaT, Y€ (PMHAHCOBHST IUKBJI € Pa3INIYCH, OOMKHOBEHO MO-IBIBI OT
uKoHOMu4eckus 1ukba (Borio, 2012). B TakeB ciaydail M3MOA3BAHETO HA HUCHK JIMXBEH
MIPOLIEHT, 3a J]a ce CTUMYJIHpa uHQIanusaTa u Ou3HeC aKTUBHOCTTA, MOTaT J1a 0J1aronpusTCTBAT
(dhopMupaHEeTO Ha IIEHOBU OAJIOHU, 3acTpariaBaiiy (UHHaHCOBaTa CTAOMITHOCT.

AKo pasriename JeHCTBUATA HA IICHTPATHATE OAHKH Ha Pa3BUTHUTE IBPKABH IO BpeMe
Ha ['mobannara (hrHaHCOBA KpH3a, TEXHUTE MEPKH 3a CIacsiBaHE HE caMO Ha OaHKWUTE, HO U Ha
1sIaTa GUHAHCOBA CUCTEMA IENSAT HaMallIBaHETO Ha CHCTEMHUS PUCK U ITOpaIy TOBA MOTAT J1a
OBbJaT OTpeIeIICHN KaTo JICHCTBUS, HACOYEHHU KbM (pUHAHCOBaTa cTadmiIHOCT. OT Apyra cTpaHa
o0adye MHCTPYMEHTHTE, C KOUTO CH CIIY)KMXa IICHTPAIHUTE OAaHKH 3a Ta3W IeJI CHaJaT KbM

HCKOHBCHIMOHAJIHUTC MCPKU Ha IIapuiHaTa MOJUTHKA U MOrar Jaa 6’L,Z[aT OIMPECACIICHU KaTO
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napuyHa noauTHka. Taka mo Bpeme Ha (pMHAHCOBA KpU3a MaprUyHaTa MOJUTHKA U TOJUTHKATa
3a ()MHAHCOBA CTAOMIHOCT CTaBaT Bee Mo-TperuieTeHn 1 B3aumosaBucumu (Nakaso, 2013).

OcpuiecTBABalKN (PYHKIUATA CH Ha KPEAUTOPHU OT TMOCIEIHA MHCTAHIINSA, IEHTPAIHUTE
0aHKHM CBIIIO KOCBEHO OCHIIECTBABAT (PYHKIUATA IO cTabMiM3upaHe Ha (UHAHCOBATA CUCTEMA.
B rogunute Ha kpuzara ¢QyHKIHUSATa KPEAUTOP OT MOCHEAHA WHCTAHIIMS E€BOJIIOMPA, KaTo
LEHTPAJTHUTE OaHKU Cce MPEBPBIIAT B MAapKET-MEUKbPHU OT MOCJeIHAa MHCTAHLIUS U TI100aIHU
KPEIUTOPH OT IOCIEAHAa MHCTAHIMs, C IIe7 Ja TapaHTHUpaT CTa0MIHOCTTa Ha CHCTEMara
(Nakaso, 2013).

W na nocneqHo MACTO, KOraTo LEHTPAIHUTE OAaHKHU OCHILIECTBSIBAT MUKPOIIPYACHIIMATICH
HAJ30p BbPXY OTIETHUTE (PMHAHCOBU MHCTUTYILIUU, TAPAHTUPANKHU 3paBUHATA HA OT/ICITHUTE
0aHKH, T€ CHILO JOMPHUHACST U 33 CTA0MITHOCTTA HA CHUCTEMAaTa KaTo II5U10.

OcCBEH KOCBEHO, ICHTPAITHUTE OAaHKH MPSIKO U3IMIBIHABAT (DYHKIHATA 10 OCUTYpSIBaHE Ha
¢uHaHCOBa  CTAOMIIHOCT, KOTAaTO  OCBIIECTBABAT  MAKpONPYJCHIMATHA  MOJUTHKA.
MaxkpornpyaeHuanHara nojJuTUKa U ChOTBETHO HEHHUST HHCTPYMEHTApUYM OsiXa pa3BUTH U
MoJIyuyrxa To-ChlllecTBeHa pois ciuen ['mobamHara guHancoBa kpusa. Kpusara mokasa, ue
cTabunHocTTa Ha (PMHAHCOBATAa CHUCTEMa KaToO ILUIO HE € MPOCT cOOp OT cTadbWiIHOCTTa Ha
OTACTHUTE (PUHAHCOBM WHCTUTYLMH, 3alIOTO KOTraro OTACTHHTE OaHKH JeHCTBar
Oaropa3zyMHO, B OIHT Jia 3aMa3sT MIaTeKOCMOCOOHOCTTa CH, TEXHUTE OOIIN JeHCTBUS MOTaT
Ja 3acTpamar crabuiaHocTTa Ha cucremaTa. (e oBaTeNHO MHUKPOIpPYAEHIMATHUTE
WHCTPYMEHTH HE ca JIOCTaThbUHU 3a OCUTYpsSBAaHE Ha CHCTEeMHa cradmiHocT. [lapmunara
MOJIUTHKA CBIIO MMa OTPAHWYCHHUS IO OTHOIICHHE Ha BB3JIEHCTBHETO BHPXY (prHAHCOBHUS
UKBJI. Te3u orpaHndeHus: MPOBOKUPAT YCUIIMATA 3@ pa3BUTHE HA OT/AETICH HHCTPYMEHTapUyM
3a ymnpaBleHHE Ha MPEKOMEpHATa 3aUIBKHAJIOCT M TNPOLMKIMYHOCTTA Ha OaHKOBOTO
KpeAUTHpaHE B JIMLETO HAa MaKpOIpyJAeHIaIHATa OJIUTUKA (AHOpees, 2017).

CerinacHo aepuHunMsTa Ha MexayHapoaHus BanyTeH QonJ, ChBETHT 32 (pMHAHCOBA
crabmiHocT U baHkaTta 3a MEXyHapOJHU pa3IUIalllaHusl, MAKpONpYAeHIIMAIHATa TOJIUTHKA €
,, NOTUMUKA, KOSIMO U3NOA364 NPEOUMHO NPYOEHYUATHU UHCMPYMEHMU 34 02PaAHu4aeaHe Ha
CUCMEeMHUSI PUCK, KAmoO NO MO3U HAYUH HAMAIABA BEPOAMHOCMMA OM NPEeKbC8AHe 6
OCUSYPABAHEMO HA KIIOYOBU (PUHAHCOBU YCIYeU, KOEMO MOJiCe 0d UMA CEPUOIHU NOCTeOUYU 3d
peanrHama ukoHomuka ‘. 3a bPBU IBT 32 1IeJ1 Ha MOJUTHUKA Ce IMOCOYBa OIPaHUYaBaHETO HA

CUCTCMHUSA PUCK, KOHTO € 06paTHaTa CTpaHa Ha cTaOMIIHOCTTA Ha CUCTEMATa.
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3. MakponpyaeHuuajnara mnojuTuka B EBponeiickusi c¢bi03 H pojsita Ha
HEHTPAJHUTE OAHKHU

Pamkata Ha MakpompyaeHIMaaHaTa MOJUTHKAa B EBpomelickus cbio3 3amoyBa ja ce
odopms crien I'mobannara ¢puHaHcoBa kpusa. B pesynrara ot mpemnopbskute oT Joknana e
Jlaposue ot 2009 1. B EC e pedopmupana eBpormneiickara cucrema 3a GUHAHCOB HA/I30p, KaTo
KbM MUKPONPYJIEHIUATHUS Hag30p € J00aBeH W MAakKpoIpyIeHIMAIEH CJIOH ChbC
CBITBTCTBAIIUTE TO MHCTUTYIIUU U HHCTPYMEHTH. ChIIIACHO Ta3U paMKa, HHCTUTYIIMUTE, KOUTO
UMaT PoJisi B TPOBEKAAHETO HA MAKpPONPYyJCHIMATHATA IOJUTHKA Ca HOBOCH3IAJCHHSIT
EBponeiicku cbBeT 3a cucremen puck (ECCP), EBponetickara nentpannara 6anka (EILIB) u
HAI[MOHATTHUTE OPraHy 3a MAaKPOIPYICHIIUAIHA TOTUTHKA. MaKponpyIeHIUATHUTE TOTUTHKI
B EC ce mpoBexxgar Ha HAIlMOHAJTHO HHUBO, [0 MHUIIMATHBA HA HAIIMOHAJIHUTE OPTaHH, WU B
OTrOBOp Ha Ipenopbka win npeaynpexiaeHue ot crpana Ha ECCP. CnenoBatenHo Bozemia
pOJIs B Ta3W paMKa MMAT HAIIMOHAJTHUTE OPTaHH 32 MAaKPOIPYACHIIHATHA TTOJINTHKA.

KitouoBa koopauHupalia poss 3a CTpYKTYpPUpPAaHETO Ha MHCTUTYLMOHAIHATA paMKa Ha
MakpormnpyaeHiuainara nonutuka B EC u nedpuHupanero Ha HEHHUTE 1IETH U UHCTPYMEHTHU
nMa EBpomeiickuaT chBeT 3a cHCTeMeH puck’, KoifTo 3amouna pabora ot 1 smyapu 2011 r.
ManpareT Ha ECCP e mMeHHO Ja mpeama3Ba WIM HamMajlsiBa CHUCTEMHUTE PHUCKOBE 3a
ctabunHoctTta Ha (QunHaHcoBaTa cuctema B EC. Toii He pasmomara ¢ TBbpAM 3aKOHOBHU
WHCTPYMEHTH Ja Hajlara OIpeleNieHO MOBEAeHHE Ha AbpIKaBUTE-WICHKH, a UMa IMO0-CKOPO
poJsiTa HAa KOOPIWMHATOPp WM MH(POPMALIMOHEH XBO, KOWTO clieiBa ¢ MEKH CpEeACTBa KaTo
MPETIOPBHKHU M MIPEIYIPEKIACHUS J1a TIOCTHTA CBOSI MaH/AT.

Bennara cnen cwzmaBaneto cu, ECCP mpue Ilpenoppka 3a MakpompyaeHIHUaTHHS
MaHJaT Ha HanuoHamHuTe opranu. [Ipemopbkara ot 2011 r. kacae CTpPyKTypupaHETO Ha
HAIIMOHAJTHU OpPTaHM 3a MAaKpONpyIeHIMaleH Han3op. /JIbpkaBUTe-dJeHKH CiefBa aa
OTIPENIeNIAT B HAIIMOHAIHOTO CH 3aKOHOJATEICTBO OpraH, Ha KOWTO Ja ObJE BBH3IOKEHO
MPOBEKIAHETO HA MUKPOTIPY/ICHIIUAIHA MTOJIUTHKA, KATO TOBA € WJIH €/IHA OT/IeTTHA MHCTUTYIIUS
WM CHBET, B KOMTO y4acTBaT OPraHUTE, KOUTO MMAT CHIECTBEHO 3HAYCHHE 3a (PMHAHCOBATa
crabmimHocT. ChIO Taka B TpernopbKara ce Ka3Ba, Y€ JIbp)KaBUTE-WICHKH Cle[Ba Ja
MOTYEPTasAT, Y€ TJIaBHATAa IeJ Ha MaKpOINpYACHIIMAIHATAa TOJWTHKA € Ja JOTpUHacs 3a
3ama3BaHe Ha CTaOMJIHOCTTAa Ha (pMHAHCOBaTa CHCTEMa W HamallsBaHE Ha HATPYNBAaHETO Ha
cuctemeH puck. ECCP npenoppuBa Ha Ibp:kaBUTE-UIICHKH J1a TAPAHTUPAT, Y€ IEHTPATHUTE UM
0aHKM WMaT BOJEIIa POJs TPHU TPOBEKIAAHE HA MAKPOIPYACHIIMAIHATA TIOJUTHKA, 3apajn
eKCTepTH3aTa, KOSTO ca Pa3BWJIM M 3apaaud (QYHKIMHTE UM IO OTHOIICHHE Ha (pMHAHCOBATA

CTaOMITHOCT. MaHaaThT Ha T€3HU OpraHu HAAXBBPJIA PAMKUTC HA OaHKOBHUS CCKTOP.
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B croTBeTCTBHE ¢ MpenopbkaTa AbpkaBuTe-wieHkH Ha EC onpenennxa HallMOHATHUTE
OpraHy 3a MakpoIlpyAceHIUaIHA noauTuka. OT 28 mbpKaBU-wWICHKH, B 13 IbpxaBu opras 3a
MakpOMpyICHIIMAIHA IOJWTHKA € IICHTpaJHarta OaHKa Ha CTpaHaTa WM KOMHUTET KBbM
neHTpanHaTa 0anka (kKakbpBTO € crydasT B O6enuneno Kpancto), a B 13 mppkaBu possita Ha
TaKbB OpPraH M3MbJIHABAT CHELMAHO Ch3/1aJIeHN ChbBETHU, KOUTO O0CIUHABAT HAKOJIKO OpraHa,
€IUH OT KOWTO € IeHTpaiHata OaHka. B nBa cimyuas (Ounmangus u lIBeuus) opran 3a
MaKpONpyAeHIAIeH HaI30p € OpraHbT 3a (PUHAHCOB HAA30p, KOMTO € pa3iuyeH OT
neHTpasHaTa Oanka. Bce mak, Moke /@ ce HampaBH M3BOABT, Y€ B OJM30 MOJOBHHATA OT
CllydauTe OpraHbT 32 MaKpompyieHInaneH Haa3op B crpanute ot EC e nuenTpannara 6aHka, a
B OCTaHAJINTE CITyyau IIEHTpaiHaTa 0aHKa € eIMH OT OPTaHUTe, KOWTO MMa BOJEIA POJis B TOBA
OTHOIIICHHUE.

OcgeH opranu 3a MakpornpyaeHiuaneH Haa3op B EC, Bcsika IbpkaBa WieHKa, ChIVIACHO
pasnopenoute Ha Wwi. 136 ot Jupektuna 2013/36 0THOCHO AOCTHIA 0 OCHIIECTBIBAHETO HA
JNEHHOCT OT KPEIUTHUTE MHCTUTYLIMH U OTHOCHO NMPYJAECHUUAITHUSA HAA30p BbPXY KPEIUTHUTE
WHCTUTYIIMU U UHBecTHIMOHHUTE nocpeanunu (CRD IV), onpenens u HanuoHaleH oprad,
KOWTO € OTrOBOPEH 3a ONpeleisHe Ha HUBOTO HA AHTHIMKINYHHUS Oydep, KoeTo e
MakporpyaeHnuaiia Msapka. B 19 or gppkaBuUTe-ujieHKH 3a TakbB OpraH € IO0COYeHa
LeHTpanHaTa 6aHka. B octaHanuTe 1bp:KaBu TaKbB OpraH € 0OMKHOBEHO OPraHbT 32 (PMHAHCOB
HaZ30p.

B 16 nbpsxaBu possi Ha OpraH Mo MaKpONpPYyACHIIMAIHATA TOJUTHKA U oprad 1o 4. 136
ot JlupextuBa 2013/36 urpae enHa u cbilla MHCTUTYIMS, KaTO B HA-4eCTUS CIIy4ail TOBa €
1eHTpanHaTa 6anka. M3kmouenue npassat Opannus, Pymbrus, [lsenus u Gunnanausa. B 12
JbPKaBH POJIUTE CE MTOEMAT OT JIBE Pa3IUYHU UHCTUTYLIUH.

CrnenBanust KJIFOYOB MOMEHT B CTPYKTYPHUPAHETO HA MAKPOIIPYICHIIMAIHATA TTOJIUTHKA
B EC e Ha mocoueHuTe opranu Ja ce aajgaT HeoOXOIMMUTE UHCTPYMEHTH 3a MPOBEXKIaHE Ha
nosintukara. B ta3u Bpw3ka, npe3 2013 r. ECCP, 0THOBO ¢ npenopbka onpeaenst MeXIUHHUTE
LeTd W HHCTPYMEHTH Ha MakpolpyleHlIHalHata mnoiauTuka. KpaitHata nen Ha
MakpoIpyIeHIIMAIHATA MOJIUTHKA € ,,0a OONPUHACA 3 ONA36AHEMO HA CMAOUIHOCMMA HA
Qunancoeama cucmema Kamo Ysano, 4pe3 YKpensame Ha HeuHama YCmOUuuocm u upes
HAMANA6aHe HA HAMPYNEAHEMO HA CUCMEMHU  PUCKOGe, OCUSYPABAUKU NO MO3U HAYUH
YCMOUYU8 NPUHOC HA UHAHCOBUA CEKMOp KbM UKOHOMuueckus pacmeoic . Taka 3asBeHa,
KpaliHaTa 11eJ1 He MO)Ke Ja ObJe KOJMYECTBEHO M3MEPEHa, KOETO Hajlara BbBEKIAHETO Ha
MEXIUHHU e, MeXIMHHUTE 1IeJTH OT €IHa CTpaHa MOSICHIBAT KpaiHaTa I, MPaBSIT 5 M0-

npo3paddHa U HU3MCpHMA, a OT JApyra CTpaHa IO3BOJIIBAT OMNPCACIISIHCTO HA KOHKPCTHH
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MHCTPYMEHTH, C KOHUTO Ja €€ IOCTUrar. MeXIMHHHTE LeId Ha MakKpoIpyAcHIHMAIHATa
nosmtuka B EC ca mer: na ce CMEKYM M NPEAOTBPATH IPEKOMEPEH KPEAUTEH pPacTeX U
JIUBBPUIUK; 1a C€ CMEKYM U NPEJOTBPATH IIPEKOMEPHO MAaJeKHO HECHOTBETCTBUE U I1a3apHA
HEJIMKBUIHOCT; J]a C€ OrpaHU4aT IIPEKUTE U HENPEKUTE KOHLIEHTPALMU Ha €KCIO3ULIUUTE; 1a
CE OrPaHUYM CHUCTEMHOTO BJIMSIHHME HA HEMOAXOISIINUTE CTUMYJHU C OTJIEJ OrpaHHYaBaHE Ha
MOpAJIHUS PUCK; U J1a C€ YKPENH YCTOMUMBOCTTA Ha Ma3apHUTE HHPPACTPYKTYPH.

B npenopskara ot 2013 r. ECCP npeanara "HAMKaTUBEH CIUCHK C UHCTPYMEHTH, KOUTO
HallMOHAJIHUTE OPraHU MOTaT J1a W3I0JI3BAT, HO HE Ca OIPAaHMYEHU J1a U3IIOJI3BAT CaMO THX.
ToBa ca cnenHuUTe MHCTPYMEHTH: AHTULMKIMYEH KanuTaloB Oydep, CEKTOpPHU KanUTaIOBU
Oydepu, KoepUUMEHT 3a JUBBPUIXK, CHOTHOLIEHHUE 33a€M-CTOHHOCT, CHOTHOIIEHHE 3aeM-
J0XO0JI, KOS()UITUEHT 3a JIMKBUHO MOKPUTHE, KOS(UIIEHT 3a CTa0MIIHO HETHO (pruHaHCHpaHe,
CbhOTHOILIEHUE 3a€MU-/ICTIO3UTH, MapKUHU U U3UCKBAHUS 32 CKOHTUPAHE Ha 00E€3MEYEHUETO,
OTpaHWYECHUS Ha TOJIEMHUTE €KCIIO3UMIUM, MW3UCKBAaHE 3a KIMPHUHI 4Ype3 LEHTPAICH
CbKOHTPAreHT, JONBJIHUTEIHU KanuTanoBu Oydepu 3a 11006aqHHM, CHCTEMHO-3HAYMMU
(UHAHCOBY MHCTUTYLMM, Map>KUHU M WM3MCKBaHUSA 3a CKOHTHpaHe Ha 00e3[eYEeHUEeTO NpHU
KIIMPUHT 4Ype3 LEeHTPAJICH CBKOHTPAreHT, YBEJIMYEHM W3UCKBAHMSA 3a pPa3KpUBaHE Ha
uHpopmanus u Oydep 3a cucreMeH puck. B mombiHeHune KbM TOBa, [lupektuBata u
periaMeHThT 3a MPYACHIUAIHUTE U3UCKBAaHU KbM OaHkuTe oT 2013 . chIo JaBar B pblieTe
Ha  MakpoOIpyIECHLUWAIHUTE OpPraHd  MHCTPYMEHTapuyM 3a  OCBIICCTBSABAHE  HA
MaKpOIpyICHIIMAJIHATA [IOJIUTHUKA, KATO MHCTPYMEHTHUTE, [IOCOYEHH TaM CE€ BIIUCBAT B paMKaTa
ot uHctpyment Ha ECCP.

Baxen Bwnpoc e kakBo € Mmsiactoto Ha EIlb B HMHCTHUTyIIMOHaJHaTa pamMKa Ha
MakponpyaeHiuansara nonutika B EC u kak ELIb ocbmiectBaBa (yHKIuATa (QuHAaHCOBA
ctabmiHocT. Ta3u BakKHOCT npoustruya oT ToBa, ue ELIb e nenTpannara 6anka Ha eBpo3oHaTa
U KaTo TaKkaBa OCHILECTBsABA equHHAaTa napuyHa noiautuka. Ocsed ToBa ELIb e B ocHOBaTa Ha
EnvHHUS Hag30peH MexaHU3bM B OaHKOBHS Cbi03, kKaTo oT 2014 r. Ha Hesd ca BB3JI0KEHU
npyaeHIuanHu GyHkun. EBpornelickoTo 3aK0OHOAATEICTBO HE MOCOYBA HUKAKBA crienn(ruyHa
ponst Ha ELIb no oTHomenune Ha ¢puHaHcoBara crabmiHocT. OuHaHcoBaTa CTAOMIIHOCT HE € U
cpen uenutre W ocHoBHUTE 3amaun Ha EI[b. EIMHCTBEHOTO KOHKPETHO NOCOYBaHE Ha
¢unaHcoBara crabunHocT e B wi. 127, maparpad 5 ot [loroBopa 3a (yHKIMOHUpaHE Ha
EBponeiickus cpio3. B To3u naparpad ce kaszpa, ue ECLIb tpsi6Ba na gonpuHacs 3a riajKkoTo
MIPOBEXKIaHE Ha MOJIUTUKUTE BOJIEHU OT KOMIIETEHTHUTE OPraHU BbB Bpb3Ka ChC CTAOMIIHOCTTA
Ha ¢puHaHcoBarta cuctema. OT Tyk cienBa, ye ponsara Ha EL[b no oTHomenue Ha ¢puHancoBaTta

CTaOUIIHOCT € AO0IbJIBAIlla, CIioMaraTrejiHa KbM pOJIdITa Ha KOMIICTCHTHHUTC OpraHu.
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Cnowmararennara posist Ha ELIB He e u3pa3siBa B ToBa T Jja JONpPUHACA 3a IOCTUTAHE Ha 1eTa
3a (¢uHAHCOBAa CTA0MJIIHOCT, a caMO 3a TJAJKOTO IMPOBEKJAaHE HA MOJUTUKUTE Ha
KOMIIETEHTHUTE OpraHu, ¢ koeto komnereHnuure Ha EIb B Tasm cdepa HamomoOsiBaT
komnereHiuute Ha EC ¢ Haii-receH 00XBaT, KOrato Te€ ca CHOJENICHH C IbpKABUTE-UJICHKH
(Mersch, 2018).

[TpunocsT Ha ELIb kbM QuHaHCOBaTa CTAOMIHOCT € MO JIMHUS HA MIPOBEKIaHATa OT Hes
NapyuyHa TMOJUTUKA M TI0 JUHHUS Ha Haja3opHata W Qynkuuu. Korato B3ema pemieHus 3a
napuyHara noiautuka, EIlb cinensa moaxona, mpu KOHTO OLIEHSIBA PUCKOBETE 3a LIEHOBAaTa
cTabuiHocT, Ha 0a3a Ha MapvyueH U MKOHOMUYECKH aHallu3, KOWTO BKJIIOYBA M aHAIMU3 Ha
¢bunancosure ycnosus. EI[b Moxe a n3nons3Ba HHCTPYMEHTH Ha MapuyHATa MOJIUTHUKA, 32 Ja
no100pu YCIOBUATAa Ha (PMHAHCOBHTE IA3apH, HO TOBA € CAMO JOTOJKOBA, TOKOJIKOTO TOBA €
HE00XO0IMMO 3a TOCTUTAaHE Ha IIeNITa 32 [IEHOBA CTa0MIIHOCT.

[I{o ce oTHacs no makponpyaeHuranaus Manaat Ha ELLD, Toii e onpenenex B Pernamenra
3a eIMHHUA Haa3opeH Mexanu3bM. EIlb Moxke, ako cuere 3a HEOOXOIMMO, Ja HAJIOXKU TO-
BUCOKM HW3HCKBaHHs 3a KamuTaloBU Oydepu U TO-CTPUKTHH MEpPKH 3a aJpecupaHe Ha
CUCTEMHHUSI PUCK, OTKOJIKOTO HAJIOKEHUTE OT HaMOHAIHWTE opraHu. Ho m Tyk ocHOBHara
KOMIIETEHTHOCT IO ONpEIEIsSsHE M H3IO0J3BAaHE HAa MEPKUTE Ha MaKpOIpyAEHLMaaHaTa
MOJINTHKA € Ha HalMOHAJIHUTE opraHu. [Ipouenypara no Hanarane Ha O-CTPUKTHU MEPKH OT
ctpaHa Ha EIlb Moxe pna 3amodyHe camMoO 10 HWHULMATHBA Ha HALMOHAJIHUTE OpPraHu.
Hanmonanunute opranu cnensa aa Hotuduuupar EILIb 3a HamepeHueTo cu Ja BbBeOaT
MakpornpyaeHunania Mapka 1 EL[b moske na ce mpoTHBOIIOCTaBY HAa BBBEKIAHETO M.

KoncynratuBnata ¢ynkius Ha ELb cbmio uma otHomenue. Ts ce u3passBa BbB
Bb3MOxkHOcTTa Ellb naBa MHEHHE IO HALMOHAJIHU 3aKOHOAATENIHU AaKTOBE, KOMTO HMaT
OTHOIIEHNE KbM (PHAHCOBaTa CTAOMIHOCT, KAKTO M Bb3MOKHOCTTA J1a KOHCYATHpa ChbBeTa U

Komucusita mo eBponeickoTo 3aKOHOAATENICTBO B Ta3u 00JIaCT.

3aki04eHnne

B ronununTe Ha I'nmoGannara ¢prHaHCOBa KpH3a BCE MO-TOJSIMO 3HAYEHHE, KaTO HOBA LIEJ
Ha MyOJMYHATa MOJIMTUKA MPHUI00U OcUrypsiBaHEeTO Ha ¢uHAHCOBa cTabuimHOCT. ONUTHT U
n3cleABaHMATA I0Ka3BaT, 4e apuyHaTa MOJIMTHKA MMa CBOUTE OIPAaHUYECHHUS U JOPU MOXKE J1a
BJI€3¢ B MPOTHUBOpEUHE ¢ LienTa 3a (puHaHcoBa cTabmiHocT. KpuzaTa chilo Taka mokasa, ue
cTaOMIHOCTTAa Ha cHCTEMaTa He MOXe Ja ObJe TapaHTHpaHa caMO 4pe3 rapaHTHUpaHe Ha
3paBUHATa U CTAOMJIHOCTTAa Ha OTAEIHUTE (UHAHCOBM MHCTUTYLUMHU. Te3u orpaHuyeHus

IIPOBOKHpPAaxa YCUJIMATA 3a pa3BUTHUC HAa HOB, OTACJICH UHCTPYMCHTAPUYM 3a OCUT'YPSAIBAHC Ha
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(¢uHaHCOBa CTAOMIIHOCT, KaTO MO TO3WM HAUYMH C€ O4YepTa paMKaTa Ha MaKpONpyAeHIMaTHaTa
nonuTuka. Ta3u paMka, KakTo B rJ00aJieH MmiiaH, Taka U B EBpora, € Bce ol1ie B CBOsI paHEH eTan
Ha pa3BUTHE. AKO MO0 OTHOILICHHWE HA ILIEJTa 32 [[EHOBAa CTAOMIHOCT BCHUYKO € KaTerOpHYHO
pelIeHo, TO IO OTHOIICHHE Ha IIeNTa Ha MOJUTHKATa 3a (PMHAHCOBA CTAOMIIHOCT HEIlaTa He
CTOAT Taka. JIuncea U eMHEH MOJAXO/ MPH pelIaBaHe Ha BIIPOCAa KOW MHCTUTYIIUU CIIeBa Ja
MMaT MaHJIaT 3a OCBIIECTBSIBAHE HA Ta3U MOJIUTHUKA.

bescriopHo obave € MHEHHETO, Y€ IEHTpaTHUTEe OaHKHU TPsOBa Ja UMAT BOJEIIA POJIL.
HanpaBeHusiT aHanu3 pa3kpuBa, 4e IEHTPATHUTE OaHKU 3aeMaT BaXHO MSCTO B paMKaTa Ha

MaKpoIpyacHIuaJIHaTa IoJuTHKAa B EBpOHGfICKHH CbIO3.
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I'n. ac. I-p Cresna 7ZKuBkoBa

COMPANIES’ BEHAVIOR IN THE CONTEXT OF SUSTAINABLE
DEVELOPMENT!

Summary

One of the key problems of our time is the constantly changing environment and the
scarcity of non-renewable natural resources. In this context the governments all around the
world are making a lot of effort both to try to preserve the environment and the resources and
to keep and even to enhance the economic development of their countries. On the other hand,
people are getting more and more concerned about the future of the planet and are more and
more demanding to the business and to the governments. All this inevitably reflects directly on
the companies and they are trying to keep abreast of reality. The current article will discuss the
main characteristics of the sustainable development and the green economy as well as present
some of the actions the SMEs take in order to respond to the increasing expectations of their
clients, to be in compliance with the sustainable development trends and at the same time to
stay competitive on the market. Such actions are participation in emission trading schemes,
greening of the supply chains etc.

Key words: green economy, sustainable development, corporate governance, corporate

social responsibility, SMEs

Introduction

The world is facing a set of complex environmental problems that have already made a
negative impact on human life on the planet with man-induced changes and problems. Business
in all its forms is the only force with sufficient capacity to overcome the important
environmental problems of our time. In 2015, at a United Nations summit the world’s leaders
adopted the 2030 Agenda for Sustainable Development and its 17 Sustainable Development
Goals. This agenda, known as Sustainable Development Agenda, is an appropriate model for
ensuring the planet’s preservation against the backdrop of problems such as climate change,

biodiversity loss and environmental pollution. The twenty-first century is accompanied by both
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the acute environmental and social problems and by the active actions of the governments and
the business to solve these problems using economic tools and stimuli. Undoubtedly, the big
corporations are more prepared to follow these trends as they possess more financial and human
resources but in the general case that is not valid for the small and medium sized companies.
Nevertheless, the SMEs are also quite active in this field. This article is aiming to discuss and
illustrate the main characteristics of the sustainable development and the green economy —
modern trends in the contemporary economic life, some of the reasons for the companies to be
in line with these trends as well as to present some good practices of the SMEs in this field. The
methodology used in this paper includes research and analysis of the sustainable development
idea trends and the response of the SMEs to these trends. To illustrate the practice of the
Bulgarian SMEs, results from two scientific projects on the subject, conducted in Bulgaria, are
also used.

Sustainable development and green economy

Sustainable development is nowadays part of our daily life. Its ideas date back to the
seventies and eighties of the previous century when the problems of the environment become
obvious. By that time none of the developed countries had ever asked the question how their
development influenced nature. But once they got rich and their people reached a high living
standard, together with the obvious worsening of the nature due to the human activity, the
environment protection became an issue. Ever since then this issue has been part of the political,
economic and social agenda of the industrially developed countries to this day when it has
turned to be a global issue. There are a lot of definitions and explanations of what the sustainable
development is but the one that became popular and is widely used was developed in 1987 in a
document prepared by the United Nations’ World Commission on Environment and
Development, chaired by the Norwegian former prime minister Gro Harlem Brundtland (known
as the Brundtland Report), stating that the sustainable development is meeting “the needs of
the present without compromising the ability of future generations to meet their own need”.
This report was another step towards the careful examination of sustainability. Sustainable
development usually is described in terms of three spheres or pillars that include the
environment, the economy and the society. This “triad” is also known as "economic,
environmental and social™ aspect or "ecology, economy and equity"” (UN, 2014). This has been
expanded by some authors to include a fourth pillar of culture, institutions or governance
(Bartelmus, 1994). On the figure below these three circles have been visually presented in a

slightly different perspective, namely the viewpoint of the designers:
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Fig. 1 Sustainable development basis

Source: Chick A., Micklethwaite P., 2011

The most recent developments in the field of sustainable development come from the

United Nations General Assembly held in September 2015 in Paris. During this meeting the

Agenda for sustainable development by 2030 was adopted with a set of 17 goals to be achieved

by the year 2030. These goals became popular as the Sustainable Development Goals and are

as follows®:

No poverty

Zero hunger

Good health and well-being

Quality education

Gender equality

Clean water and sanitation

Affordable and clean energy

Decent work and economic growth
Industry, innovation and infrastructure
Reduced inequality

Sustainable cities and communities
Responsible consumption and production
Climate action

Life below water
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e Lifeon land

e Peace, justice and strong institutions

e Partnership for the goals

In the light of all these developments and the global concern for our planet new trends in
the modern economy are observed such as green economy and even blue economy. The blue
economy concerns ocean protection and is specifically directed to the "sustainable use of ocean
resources for economic growth, improved livelihoods, and jobs while preserving the health of
ocean ecosystem" (World Bank, 2017).

The green economy, on the other hand, comprises all other economic sectors. The main
task of the green economy is how to use more effectively the benefits of a better quality of life
for all people without destroying the nature. One of the most commonly cited definitions for
the green economy belongs to the United Nations Environment Program: "an economy that
leads to improved human welfare and social equity, with significant reductions in
environmental risks” (UNEP, 2011). The green economy is also seen as a low-carbon economy
where resources are effectively used and social inclusion conditions are created (UNDESA,
2012). In the green economy, income and employment growth is driven by public and private
investment that reduces carbon emissions and pollution, improves energy and resource
efficiency, and protects against biodiversity loss (OECD, 2011).

All these global developments inevitably influence the economic activities of the
companies.. It is obvious that sustainability has penetrated every sphere of our life and doing
business-as-usual is no longer an option. Therefore the companies, regardless of their size and
area of business, try to follow the trends and the requirements. Another issue is the real motives
of the companies for doing this — whether it is of pure concern about the environment or it is

because of fear of legal penalties or customers’ expectations.

The sustainable development and the companies

The above considerations about sustainable development and the green economy call for
a society where there is a balance between economic, environmental and social goals. To
achieve this target, all three dimensions of sustainable development must be met. Integrating
the three dimensions of sustainable development must be a condition for achieving long-term
corporate sustainability. However, this creates some difficulties for its practical application on
company level as it provides very little guidance on how companies should identify the
technologies and resources to respond to the needs and understand how to effectively balance
their organizational responsibilities (Gimenez, Sierra, Rodon, 2012).
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The economic pillar of sustainable development is the most comprehensive one and best
applied by companies. They relate it mostly to production or production costs. But what is
sometimes not so clear is the other two pillars - ecological and social. At the production level,
environmental sustainability refers to the use of energy and other resources and the footprint
left by the company as a result of its activity. Sustainable environmental development is often
associated with waste reduction, pollution reduction, energy efficiency, emission reduction,
reduced consumption of hazardous /harmful/ toxic materials, reduction of environmental
incidents, etc. (Gimenez, Sierra, Rodon, 2012). Sustainable development of the social element
shifts the focus to internal communities (i.e employees) and the society as a whole (Pullman et
al., 2009). Socially sustainable development means that companies provide equal opportunities,
promote diversity, foster social contacts within and outside the company, guarantee the quality
of life of their employees.

Sustainability can also be defined as a strategy for the sustainable development process
itself. In this respect the companies develop their own corporate sustainability. Corporate
sustainability is understood as the ability of the company, through its management practices
and market presence, to positively influence ecosystems (improving natural resources, reducing
pollution levels, etc.), society (assisting the local population, creating jobs, etc.) and economic
development (distribution of revenue through dividends, payment of fair wages, etc.).
Sustainability of the firm can also exist when it creates value for its shareholders by increasing
the positive and minimizing the negative effects on environmental, social or economic issues
(Krechovska M., Prochazkova P., 2014).

There is an ongoing debate on the importance and application of sustainable development
in a business context. It is defined in different ways, one of the definitions being that it is
"Creating sustainable organizations through integrated economic, social and environmental
systems” (Bansal, 2010). Broadly speaking, a company's sustainable development means
looking at its development over time, taking into account its commitment to healthy
environment, economic and social systems so that it is more stable and resilient to internal and
external shocks (Ahi P., Searcy C., 2013). Sustainable development issues are becoming more
and more important to business. Often, there are various business initiatives that promote
sustainability in different forms, but they are most often closely linked to “corporate social
responsibility”. In most cases, Sustainable Development and Corporate Social Responsibility
(CSR) are used as synonyms in the corporate context (Van Marrewijk, 2003). In fact, companies
develop and implement corporate social responsibility (CSR) as a way to meet today's

sustainability requirements and at the same time improve their social reputation. At the
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beginning of the sustainable development discussion back at the beginning of the twenty-first
century, it was enough for the companies to loudly state that they are environmentally
responsible and to put some statements on their web-sites about their corporate responsibility
thus improving their corporate reputation. Corporate reputation is defined as "a set of attributes
attributed to a firm, determined on the basis of past business activities.” The reputation of a
company "gives information to the public about how its products, jobs, strategies and
perspectives are compared to those of its competitors™ (Hoejmose St., Roehrich J., Grosvold J.,
2014). The corporate reputation and the corporate social responsibility were one of the main
instruments for the companies to gain competitive advantage. Nowadays the reality has slightly
changed as being sustainable requires more and more activities by the companies and in order
to preserve their competitiveness they have to reveal more information to the public and to
convince their clients they are really sustainable.

One of the core activities of responsible and sustainable corporate behavior which is
embedded in their corporate social responsibility is the voluntary disclosure of information to
both stakeholders and the society as a whole. Why companies have to voluntarily disclose
information about their environmental (sustainable) behavior? Some authors believe (Clarkson
et al., 2008) that companies with good environmental behavior would like to disclose this
information in order to gain or to keep a competitive advantage over companies that have poor
environmental performance. These companies use different indicators and assess how their
behavior towards nature will be accepted by the public, and based on the results of this
assessment, decide whether to disclose their environmental behavior or not. Other authors (Yu
, Freedman , 2011) claim that the information disclosure on environmental protection activities
of the company is made because this information is requested by stakeholders, in most cases,
these are the shareholders of the company. Yet other authors state that the companies are trying
to behave in a way that society wants them to behave. By disclosing information about its
environmental behavior companies are trying to convince their clients and the general public
that they act the way they are expected to act. Companies voluntarily report on activities if the
management perceived that those activities were expected by the communities in which they
operate (Deegan 2002; Deegan, Rankin and Voght 2000; Cormier and Gordon 2001).

Corporate and carbon footprint activities have gained wide popularity thanks to initiatives
such as the Project for disclosing information on carbon emissions and the availability of new
standards and guidelines, including the 2050 Publicly Available Specification and the
Greenhouse Gas Protocol (PriceWaterhouseCoopers, 2012). Leading companies integrate

climate change factors into their business strategy (both short-term and long-term). The degree
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of disclosure of information about the emissions generated to the investors and other
stakeholders, including to the general public, is unprecedented.

The main driver of change in companies’ behavior in this respect are the numerous
regulations and the threat of new penalties imposed by the governments on national and
international level. There are a lot of voluntary activities that the companies take in order to
reduce their environmental footprint. They do this based on various motives. They invest in
environment protection measures for entirely economic reasons and corporate interests, such as
avoiding larger penalties, achieving greater competitiveness on local or foreign markets, or
optimizing company production costs. This statement is proved by a 2005 report of FORD on
its greenhouse gas emission reduction activity where the company points out that there are three
main reasons for investing in environment protection measures:

e Market share - Changes in consumer requirements in terms of environmental
protection and reduction of air pollution make the company look for ways to improve and invest
in environmentally friendly products;

e Compliance with legislation;

e Shareholder behavior - there is a growing interest among investors in the problems
of climate change, which makes the company investing in this direction.

The above reasons are proved also by Skelton (2013) who explains that the driving forces
behind the companies activities in the field of sustainable development are regulatory (existing
and expected) requirements, cost reductions, brand improvement, new revenue opportunities,
stakeholder pressure, customer behavior and the risk of loss of reputation. This process also
involves putting pressure on their suppliers. For example, the carbon footprint information
program along the supply chain (including 49 companies, among which are Wal-Mart,
PepsiCola, Unilever and Dell) sets a requirement that makes company vendors share
information about their emissions. Most of the companies within the program are already
rewarding suppliers that implement carbon-reducing processes and reject those who do not.
(Accenture, 2012).

Regardless of the reasons why the companies act in sustainable manner, the reality is that
in the past twenty years a lot has been made by the firms in the field of sustainable development.
For example, in France, several businesses set up an Environmental Business Association
(Entreprises pour I’Environnement), whose main task is to identify possible problems that could
have a negative impact on the business of each of these enterprises. Entreprises pour
[’Environnement (EpE), created in 1992, gathers around 40 French and international large

companies from all sectors of the economy, who share the vision of environment as a source of
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opportunities and progress and strongly believe that, just as actors cannot develop sustainably
within a degraded environment, caring for the environment is a source of long-term value for
businesses®. On its own initiative, the association sets targets for reducing greenhouse gas
emissions, develops a reporting and measuring instrument, and sets up a comprehensive
monitoring methodology, which subsequently becomes a European Pollutant Release and
Transfer Register (E-PRTR). Another example of taking a business initiative is the French
company Leclerc, a French supermarket, which first began to write on the labels of its products
the emissions that are released during their production. This is a marketing strategy for the
company, aiming, through environmental protection measures, to attract more consumers to the
products it offers. Dow Chemicals, an American multinational chemical corporation, begins

fighting air and water pollution by introducing a "zero pollution” policy (upon Drucker, 2008).

The SMEs in the “green wave” context

The world’s efforts, discussed above, inevitably have direct impact on the companies and
they are trying to keep up with the reality. The Global sustainable development goals are quite
challenging and put a lot of pressure on the business. Some of the latest studies conducted by
KPMG (2018) show that four in every ten of the world’s largest companies have already
included the UN Sustainable Development Goals in their corporate reporting. The big
corporations have the instruments and the resources to comply with these goals but is this also
true for the small and medium-sized companies?

SMEs in the European Union (EU) account for 99.8% of the 20.4 million nonfinancial
enterprises (Bergthaler, 2012). They are the “backbone of the European economy, they
stimulate economic growth and provide jobs for a significant number of people” (Mazur, 2012).
There are different classifications on that issue and the legal definition varies by country and
by sectors and industries. The European Commission defines SMEs as those enterprises
employing fewer than 250 persons that have a turnover of less than 50 million euros and/or a
balance sheet total of less than 43 million euros. SMEs are further broken down into micro,

small and medium enterprises.

Table 1 Criteria for medium, small and micro -sized enterprises

Enterprise category Persons employed Turnoveror Balance sheet total

Medium = 250 =£50m =€43m
Small = &0 =£10m =€£10m
icro =10 =€2m =€2m

Source: European Commission?
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Taking into account this classification of the SMEs makes it quite obvious that the
participation of the SMEs in the sustainable development activities is different than the one of
the big companies discussed above. If we take the environmental pillar of the sustainable
development for example on individual scale, the environmental footprint of the SMEs is quite
insignificant. On an aggregated scale, however, their impact might exceed that of the large
enterprises (OECD, 2017). According to Miller (2011) for instance the industrial pollution in
Europe from the SMEs activities is about 60-70%. The key sectors where SMEs have a
significant environment impact include livestock farming, construction, metal finishing, waste
treatment, food and drink industry, textile and leather manufacturing, etc. (OECD, 2015).
Therefore, their active inclusion in the global sustainability goals and the introduction of
sustainable practices are essential to the improvement of this environmental impact (Vasileva,
Hristova-Pesheva, Ivanova, 2018).

The SMEs often cannot attain the sustainability goals in the same way as the large
companies. They are absorbed by their routines and the struggle to be competitive on the market
therefore do not have the time or the tools to think about sustainability. For SMEs, just as for
the big corporations, going green is largely a voluntary action. Many SMEs are willing to invest
in more energy efficient and environmentally friendly processes, but they require reliable
partners in financing their investments and the right regulatory framework. However, they often
face obstacles in getting access to finance as they are perceived as risky by most banks and the
lack of access to finance puts an important constraint on them playing a more active role in
supporting economic growth, jobs and development (Alibhai, Bell, Conner, 2017). That is also
one of the main reasons why the policy makers worldwide focus on developing different
instruments to draw the attention to these economic players. In 2010, the G20 launched its
“SME Finance Challenge,” and published its policy paper on “Scaling-Up SME Access to
Financial Services in the Developing World” and the World Bank’s Finance and Markets
Global Practice developed its “SME Action Plan”. In 2017, the UN General Assembly,
recognizing the importance of these enterprises, decided to declare 27 June the “Micro- Small
and Medium-sized Enterprises Day” to raise public awareness of their contribution to

sustainable development (Zappia, Sherk, 2017).

Some examples from the European practice

Despite all the difficulties that the SMEs face in their activities there are a lot of good
examples for their active inclusion in the sustainable development agenda. The Dutch company
SCHUTPAPIER, which has about 40 employees, produces paper made with fibers from local
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agricultural horticulture. After two years of development Schutpapier launched: Valorise by
Schut Paper. This paper is the result of the collaboration with growers, knowledge centers and
universities for the circular value from fiber from agricultural residues such as tomato plants.
The best scenario is that agricultural residue (eg. tomato and pepper crops) is not composted,
but 100% is used as raw material for the paper sector and as ingredient for other industries®.
Another Dutch family company, Gulpener bier, uses ingredients for the beer production that
are grown organically in the region and its production process is based on using solar energy.
The bottles they use are recyclable. Moreover they require their suppliers not to use pesticides
and they receive for their products a price 10% higher than the market. With these activities
they have achieve a reduction of CO2 emissions by 18% in the last 5 years and 50% of energy
from renewable sources (DESUR, 2017).

A German company that provides cleaning services, LIPPEMEIER
GEBAUDEREINIGUNGSDIENST GMBH, tries to minimize the environmental impact
related to the activities of the company by using environmentally friendly materials that reduce
the need to apply stronger chemical products. Their office building has solar panels for heating,
ecological paving (Eco-paving) and a “biozone” for plants and dragonflies. They also use
rainwater to wash the cleaning equipment. Another German company, PARAVAN, specialized
in technologies for disabled vehicles. Since 2009 it has been a world leader in vehicles adapted
for disabled people. The company is focused on the social aspect of the sustainable development
and employs disabled people. They sponsor associations and self-help groups, they provide
materials to schools related to the support reality of disabled people, make donations to schools,
institutions, patients, cultural activities developed by disabled people, etc. (DESUR, 2017).

Green economy and the SMEs in Bulgaria

Within a project GreenB, Greening the Business (2015-2017), a study was conducted
highlighting the main needs and some good practices of the Bulgarian business in line with the
sustainable development and circular economy issues (National report on training needs
assessment, 2016). The study highlighted the following major sectors of green business in the
country.

Renewable energy sources

Considerable part of renewable energy is produced in hydroelectric power stations with
total installed capacity of 1918,9 mW. Capacity of windmills increased dramatically due to
subsidized price of the electricity they produce. Quick development of RES sector requires

redirecting of stimuli for investments of SMEs towards small scale photovoltaic facilities,
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biomass and small hydropower stations. Decentralized energy production will lead to savings
in the electricity grid.

Organic farming

Since Bulgaria’s accession to the EU in 2007, interest towards organic farming has grown
considerably. The drivers behind this interest are improved export demand, mainly in the EU,
good production subsidies and favourable government policy. Many NGOs, usually funded by
EU projects, undertook active development, educational and promotional activities related to
encouragement of the organic sector.

However, as of today, the land under organic farming is 0, 8% of all utilized agricultural
land. Organic food sales are below 1% of total food sales due to lower purchasing power of
local consumers. Over 90% of local organic products are exported while 80% of local organic
market comes from imports. Local market is estimated between 6 to 8 million EUR. Nowadays
more than 2000 shops offer organic food — mainly food for babies and milk products.

Prospects for organic farming are good, especially if the local market for organic foods
develops and stimulates sustainable consumer demand. Farmers will access larger subsidies in
the next 6 years and this is expected to lead to higher supply of organic products and establishing
of processing facilities which can produce value-added products. Organic farming is one of the
most efficient solutions to save depopulated rural areas by keeping local population at organic
farms which create more jobs compared to mechanized agriculture.

Green products and services in Bulgaria

According to a survey conducted by Flash Barometer in 2012, 21% of SMEs in Bulgaria
offer green products and services — organic products, eco label products, products containing
considerable recycled resources or using eco design. The turnover of green products and
services in Bulgaria is about 1-5% of total retail turnover.

Green products and services are offered by Bulgarian SMEs in different sectors and
activities: food and beverages - 27%, construction - 24%, textile and garments - 3%, furniture
- 2%, electronics and machine tools - 15%, others - 29%.

The Bulgarian SMEs are also active in the sustainable development field despite the
difficulties they face as most of the other EU SMEs. METALVALIUS EOOD for example is
one of the leading metal recycling companies in Bulgaria, processing and trading ferrous and
non-ferrous scrap metals, since 2004. It also offers a wide range of integrated waste
management services. In strict compliance with current institutional, regulatory and
environmental protection framework for the recycling industry, the company is fully licensed

with all waste codes related to ferrous and non-ferrous scrap business. Being focused on
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continuous improvement of environmental management, it is certificated according to
Regulation 2009/1221/EC (EMAS).

"Belovo Paper Mill" is another good example of sustainable behaviour. It is a company
with established traditions and professionalism regarding products processing and finishing. It
is the biggest tissue producer in Bulgaria and the market leader in away-from-home and tissue
household products. The Company also produces various paper products such as: virgin and
recycled (white, natural and coloured) tissue, MG paper, wrapping paper, greaseproof paper
and fluting. A part of this production is being reprocessed in the company to finished tissue
products and the other part in the form of jumbo rolls is being sold to converters in the country
and abroad. The products of "Belovo Paper Mill" are well known under the trade mark
BELANA which is spread in all points of sale in the country. Along the dominating position in
the Bulgarian market, the Belana products have a traditional presence in the Balkan area.
,,Belana*“ was chosen as Superbrand for 2009-2010. From 2013 "Belovo Paper Mill" has been

producing tissue paper with EU Ecolabel.

Conclusion

Sustainability is part of our life nowadays and this is an undeniable fact. The activities in
this area have started back in the 70s of the previous century, but in the last decades they have
become inseparable from the economic life of every society and of the agenda of every
government. The companies, no matter their size, are also influenced by this modern trend. The
advantage of the big corporations is that they have more resources, both financial and human,
to be in pace with the sustainable development issues. For the small and medium-sized
companies this is more difficult. Nevertheless, as the selected examples prove, they also are
active participants in the green economy and contribute significantly to the sustainable
development agenda. The modern companies not only develop their own corporate
responsibility, but their management keeps a close look on the real practical implementation of
these activities thus preserving the company’s reputation. This behavior of the companies is
expected to be kept and even enhanced in the future as it will ensure higher trust in their clients

and competitiveness on the market.
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I'a. ac. x1-p Credan Ilerpos

OUHAHCOBU ®AKTOPHU 3A PUCKAJIHA CTABUJIHOCT HA
OBIHIMHUTE B BBJII'APUSA

Pe3ome

®duckamTHOTO TpEACTaBsIHE HAa OOMIMHUTE ce (GopMHpa KAaTO CHINECTBEH MPOOJIEM B
nyosmyaute (uHaHcu B bbirapus. JlaHHWTE MOKa3BaT, 4e MOBEYETO OBJITAPCKU OOUIMHU
(dbopMupaT Cepruo3HU JBITOBE, TPOCPOUCHH 3aIBJKCHHSI 1 CHOTBETHO OTPHIIATEITHO OI0KETHO
caio. B crartusra ce m3cienBar Bb3MOKHOCTHTE 32 OINpeIeissHe Ha (PaKTOPHU 3aBUCUMOCTH
MEXTy KpUTEpUH 3a (PUCKAIHA CTAOMITHOCT ONPEJICIICHN B 3aKOHA 3a MyOIuYHuTe (QUHAHCH U
JOMBIHUTETHO (PMHAHCOBH MTOKA3aTeNH, CBbp3aHu ¢ (PMHAHCUTE HA OOIIMHUTE. 3a U3CIIeIBAaHE
Ha 3aBHCHMOCTUTE € HM3II0JI3BaH KOPEJAIMOHEH aHAU3 3a HICHTH(UKALUS HAa CXOJCTBO B
TUHAMHUKATa HAa W3CIICBAHUTE TIOKA3aTeId W PErPECHOHCH aHalu3 3a H3BEXKJIaHE Ha
CTATHCTUYCCKU 3HAYMMH 3aBUCHMOCTH.

KirouoBu aymu: punancoBa ctabuitHOCT, (prcKaiHa yCTOHYMBOCT, OOLIMHCKY (PMHAHCH

BnBenenne

duckanHaTa IUCHUILIMHA B 00J1acTTa HA MyOIMYHUTe (prHAHCH OOMKHOBEHO CE CBBbP3Ba
CbC CHOCOOHOCTTa Ha MYOJIMYHM MHCTUTYLMM Ja OrpaHHyYaBaT pa3XOJUTE CBBP3aHU C
U3IbJIHEHHE HA BB3JIOKEHUTE UM (DYHKIIMH, B paMKUTE Ha pa3nosaraemus Owopxet. HabopbT
OT aIMUHHUCTPATUBHH, CTOIMAHCKU W WHBCCTHUIMOHHU q)YHKHI/II/I BB3JIOKCHH 110 HOPMATHUBCH
BT HA OPTAaHUTE HAa MECTHATA BJIACT € U3KIIOUUTEIIHO IMPOK, KOETO Ce O0Tpa3siBa KaKTO BHPXY
nporieca Ha OO/pKeTUpaHe, Taka U TpPU HM3INBIHEHUETO Ha OJUKETUTe Ha OOIIMHUTE.
CoOcTBenuTe npuxogn B TE3U 6IOJI)KGTI/I ChbCTaBJIIBAT OTHOCHUTECIIHO MaJlKa 4YacT OT
HeoOxonuMusi (PMHAHCOB pEecypc, B pe3yiTaT Ha KOETO OOLIMHUTE ce ,,JopuHaHCUpaT OT
LHEeHTpaJHUs Oro/keT. B To3u cmuchi, (uckanmHaTa CTaOMIHOCT Ha OOIIMHHUTE € MpPSKO
CBBp3aHO C (PUCKAITHUTE IMOKA3aTeNd Ha CTpaHaTa, ThU KaTo JIMIcCAaTa HA JUCLHUIUIMHA MPU
pa3xoaBaHETO Ha OOIIMHCKHU CPEJCTBA, PECIIEKTUBHO BOJU 10 HEOOXOIUMOCT OT pa3XoJBaHe

Ha HY6J'II/I'-IHI/I Cp€AcCTBa OT AbprKaBaTa, 3a IOKPUBAHC HAa HCTIJIAHUPAHU )Ie(l)I/IHI/ITI/I.
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VYna4yHo € 1a ce HalpaBM YyTOUYHEHHMETO 3a TOBA, Y€ PEaIM3UPAHETO Ha KaKBUTO M 1A €
aHAJIM3U HA pe3yJITaTuTe 3a (UHAHCOBOTO Mpe/ACTaBsHE HA OOIIMHUTE, Oa3UpaHM Ha IaHHM J1a
oOmuHCKUTEe OO/DKETH, TMomajaT B O0XBaTa Ha HAKOM orpaHudeHusi. Taka Hampumep,
OI0JKETUTE HE ca IMPEACTaBUTENIHH 3a IsII0CTHATA (prHaHCOBa AeHOCT Ha oOmuHuTe. [louTtn
Ls1aTa MHBECTUIMOHHA [JEHHOCT Ha MeCcTHaTa BJAacT C€ pealu3upa M OTpas3sBa B
U3BBHOIOJKETHU CMETKH, CBBbP3aHU C OTIIYCHATO L€JIE€BO (PMHAHCHUPAHE WJIM IOJIy4EHO IO
nonopcku nporpamu (Hanpumep oT EC). ToBa orpanuuenue TpsiOBa Aa ce uMma MNpEABUI,
0c00EHO B KOHTEKCTa Ha HAYMHUTE, MO KOUTO (YHKIMOHUPA MEXaHU3MBT 32 (PMHAHCOBO
yIpaBJIeHUE U KOHTPOJI B OOIIMHUTE IPU pa3Xxo/BaHEe HA CPEJCTBA HAa NPOEKTEH NpuHuMI. B
JIOI'bJIHEHHE KbM TOBA, BBIPEKHU, Y€ JJOHOPCKOTO (PMHAHCUPAHE HE ce OTpa3siBa B OOLIMHCKUSA
OrOJKeT, TOoNydeHH (UHAHCOBM KOPEKIMH OT W3IBIHEHHETO Ha TMPOEKTH C TaKoBa
¢buHaHCHpaHe TO0Ma1a UMEHHO B O0/pkeTa. B moBeueTo mogo0HM cirydan He € SICHO Aajii Ta3u
KOpEKLUsl peajlH0 MpeJcTaBisiBa (UCKaJeH HpoOsieM CbC caMus OIOJKETEH NpoLeC U

HU3IIBJIHCHUCTO Ha 6IOI[)I(CTa niu € CHCHI/I(bI/IKa Ha ITPOCKTA.

OO0 chbeTOsIHME HA OOIMHCKUTE (PMHAHCH

Brnesmusar B cuna nipe3 2014 roguna 3akon 3a myonmunute ¢unancu (311D) cp3gasa
olpeJielieHa paMKa OT IIOKa3aTesd, 4pe3 KOUTO Aa Objae HabaAaBaHO (UHAHCOBOTO U
(ucKanHO MpeAcTaBsHE Ha ONpe/esieH KPbl OI0KETHU OpraHM3alluy, B T.4. M Ha OOILMHUTE.
[IyOnuuHO mpeacTaBeHUTE AaHHM 3a BEIMYMHATa Ha Te3u Kputepuu 3a 2015 ronuna ca
CBHJIETEIICTBO 3a TOBA, Y€ MpoOJieMH ¢ (HCKaHaTa JUCHUIUIMHA orpeneneHo uMa. Jlopu u
camuAaT Qakt, ye 58,43% oT OOIMHUTE MPUKIIOUBAT (PUHAHCOBATa T'OAMHA C OTPULIATEITHO
610KETHO cajlio Uitk 156 o6IIMHY, € CBUIETENCTBO 3a ToBa e,

JlornyHO, BB3HHMKBA BBIPOCHT 32 TOBA, O KaKbB HAUWH cjenBa Ja ObJe OpraHu3upaH
KOHTPOJIBT TIO H3IIBJIHEHHWE Ha OOUIMHCKHTE (PUHAHCH, 3a Ja ce moxodpu QuckamHaTa
mucuuiuiiHa. EnuH 6a30B moaxoj, M3MON3BaH M B HACTOSILIOTO H3CJIEBaHe, € Aa Obaar
UACHTUGUIMPAHU CTATUCTHUYECKU 3HAUYMMHU B3aUMOBPB3KH MEXAY OTAETHHUTE (aKTOpH U
MoKazareianTe 3a (ucKajdHa IUCUUIUIMHA, KOETO Ja JaJae Bb3MOXKHOCT Ja C€ Hu3Ccie/aBa
HaJIM4ueTo Ha (hakTOpHA 00YCIOBEHOCT. 3a OCHOBA HA M3CJIEABAHETO ca U30paHu MOKa3aTelNH,
3a KOMTO € HajJMyHa JOCTOBEpHAa HH(OpMaLus 3a BCHYKM OOLIMHM B CTpaHaTa, KaTo
CBIIEBPEMEHHO € Ha JIMLE U Bb3MOXKHA JIOTHYECKAa B3aUMOBPB3Ka MEXKy TE3U MOKa3aTeNlu U

(bUCKATHOTO TPEICTABSIHE IO OOIIIMHH.

183 MunucrepcTso Ha GuHancute, PMHAHCOBM JaHHU 3a 00MHM 1o w1130 T, an.2 ot 3[1D-2015-Q12016, 2016r.

299



IToka3aTesu 32 oleHKAa HA (PMHAHCOBOTO CHCTOSIHNE M (PUCKATHATA CTAOMJIHOCT

OcHoBHaTa yacT OT U30paHUTE MOKAa3aTeNN ca MPeACTaBeHUTe U NeUuHUpaHu B 3aKOHA
3a nyonmmunute punancu (B cwina ot 01.01.2014 r.), kpurepun 3a pUHAHCOBA YCTOMYUBOCT
(un.130a, an.1. or 3akoHa 3a myOonuunuTe ¢uHaHcu). Tesu kputepuu ca GopMHUpaHH, KATO
OTHOCHUTEIIHU Terjia Ha MOKa3aTeNIU U CTOMHOCTU OT OOIIMHCKUTE OI0/KETH W/WUIIN HATYpaTHU
MOKa3aTesM 3a MOCTUTHAT pe3yiTar. 3a HIKOU OT TSX € MPEIEHEeHO, Y€ € MO-yAayHo J1a Obaar
npeoOpa3yBaHu B OTHOCHUTENHA BEJIMYMHA CIPSIMO HACEJIEHHUETO B OOIIMHATA, 32 KOSTO Ce
OTHACAT, JOKOJKOTO IIOKa3aTeis 3a HacelleHHe B OOUIMHMUTE CE€ OTJIMYaBa JPACTUYHO U
MpUJIaraHeTO Ha aOCOJIIOTHU CTOWHOCTHU IpPU EMIUPUYHMS aHAIU3 O MOTJIO Jia JoBele 10
CHILIECTBEHU U3KpUBABAHUS Ha pe3yaTtarute. [lo chinara mpuunHa KbM HabOpa OT MOKa3aTeau
ca BKJIIOYEHHM HACEJICHHUETO B OTACIHUTE OOILUMHU U JETbT Ha HACEJIEHUETO YXUBEEIIO B
rpajioBeTe.

Karo moka3zaTtenu 3a orneHKa Ha (UCKaHATA JUCUUIUIMHA Ca M3IOJI3BaHU (PHCKATHUTE
npasuia onpeaeneHu B 31D (un. 32, an.1 u an.2 ot 3akoHa 3a myOIMYHUTE GUHAHCH).

OOt Habop OT MOKa3aTeNH ce OTHACS 32 BCHUKHU OOIIMHY B bhirapus u e npeacraBeH
KaKTO CJIe/Ba:

e Hacestenue B oOmuHata u /{971 HA HacelleHHeTO B rpajoBeTe CIpsIMO 0OIIOTO
Hacenenue B oOmmuuara (%). IlpenBun ¢akra, 4e OCHOBHA 4YacT OT 3aIBJDKCHUATA U
OTTOBOPHOCTUTE Ha OOIIMHUTE Ca CBbP3aHU C MPEJOCTAaBIHE HA aAMUHUCTPATUBHU YCIYTH U
oOciTy)kBaHE Ha HACEJICHHETO, €CTeCTBEHO BB3HHMKBA BBIIPOCAa 3a TOBa, Jdanu Opos Ha
HACEJICHUETO OKa3Ba BIIMSHUE BBbpPXY (UCKaTHUTE MoKazareiau. ChUIEBPEMEHHO €€ ThpPCU
MOTBBPXKICHNE U Ha XUIIOTE3aTa, Y€ MKy OOIIMHUTE € TPeodIIajaBalllo HaceleHHe B TPaJCKu
pailoHH U OCTaHANIHUTE ca Ha JIMIIEe CHIIECTBEHH Pa3INyus, TOHE 10 c€ OTHACA 0 (PUCKATHUTE
nokasarenu. J[aHHWTE M3MOJ3BaHU 3a LIEJTUTE Ha aHanM3a, Mo Te3W mokaszarenu ca 3a 2015
ronuna ot HCH.

e JIssn Ha mpuxoaute oT odmmTe nocrbivieHus (%), [lokpuTne Ha pasxoaure 3a
MeCTHHU JeiiHocTH ¢ npuxoau (%) v bromkeTHo canio cnpsamMo odmmTe nocrbinjaeHus (%).
Te3u mokazarenu cmanat KbM Ha0Opa Mokasarenu 3a (MHAHCOBA YCTOWYMBOCT HAOIIOJaBaHU
oT MunncrepctBo Ha ¢unacute (M®), chrimacro um.130a, am.1'®. or 3I1d. Jlamnure

M3II0JI3BAHH 34 LCIIMTC Ha aHaJIM3a, 110 TC3H I10Ka3aTcCJIk Ca 3a 2015 roauHa ot M®.

184 Kpurepun 3a Qunancosa ycroiunsoct (wi.130a, an.1. or 3akona 3a nmy6nuunute Qunancu). @opmupar ce

KaTO OTHOCHTEITHH TeTJIa Ha TI0KA3aTeNId U CTOMHOCTH OT OOIIMHCKUTE OI0JKETH W/WIIM HaTypaslH! [TOKa3aTeln 3a
MIOCTHTHAT PE3YJTAaT.
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e Ibr KbM IUIAHUPAHU NPHUXOAU M M3paBHHUTENHA cyOocuams (%) u Ilpocpouenn
3aIbJIZKEHUsI KbM IJIAHMPAHY MPUXOIH ¥ U3paBHUTETHA cyocuaus (%). [[Bara mokaszaresns
JaBaT Bh3MOXKHOCT JIa C€ TPEICHH, JOKOJIKO (PUCKATHOTO MPEJICTaBsIHE € CBBP3aHO C Ipoleca
Ha IJJAaHUPaHe Ha OONIMHCKUTE OOJDKETH, KaKTO U B KaKBa CTETICH HAJIMYMUETO Ha (DMCKaTHU
npobiemMu ce o0yciaBs OT Ipoleca Ha MEXaHMYHOTO WM ,JIpeHacsHe B clejaBamara
OropKkeTHA roauHa. Broporo, Ou Ouio mo-yaayHo Ja ce u3cie/IBa 4pe3 aHajau3 Ha JaHHU OT
HSIKOJIKO TIOCJICJIOBATEIIHU TOMHU, HO ITyOJIMYHOTO OTIOBECTSIBAHE HA JTAHHM 33 (PMHAHCHUTE HA
obmuHuTe € (pakT enBa OT naTara Ha Bimu3aHe B cuiia Ha 311D, T.e. umnicBaT JOCTaTHYHO JTaHHU
3a MPeIXOAHU Mepuoau. JJaHHUTE U3MOJI3BaHMU 3a LIEIUTE Ha aHaJIK3a, 110 Te3H MOKa3aTeNlu ca
3a 2015 roguna ot M®.

e HacejleHue Ha eIMH OOIUMHCKH CJIOY:KMTea W JIsil HA pa3xoauTe 3a 3alJaTH H
ocurypoBku B oo0mmte pa3xoam (%). [[Bara nokazarens 3a uznoizBanu B 31D (un.130a,
an.l. ot 3akoHa 3a myOnu4YHUTE (PUHAHCH), KATO MOKA3aTeNH 32 €)eKTUBHOCT Ha OOLTMHCKUTE
¢uHancu. He3aBUCHMO OT BB3MOXKHUTE YTOBOPKHA OTHOCHO KOPEKTHOCTTA Ha OpOsi OOIIMHCKA
cyxutenn’®® usnomssan B Metoaukara Ha M® 3a U3YHCIABaHE HA TE3M TOKA3ATENH, MEKILY
TAX U (UCKAIHATA TUCHUIUIMHA OWXa MOINIM Ja ObJAaT THPCEHHW 3aBUCUMOCTH. JlaHHUTE
M3II0JI3BAHU 3a IIEJIMTE Ha aHAJIM3a, 110 Te3H Moka3arenu ca 3a 2015 roguna or MO.

e Pa3mep Ha pa3xoauTe 32 3aJ1aTH U OCUTYPOBKH HA eIMH kuTeJ (J1B.). [Tokazarensat
¢ 0a3upan Ha uHpopmarms 1 gJaHHU Ha M@ 3a 2015 ronuHa, KaTo TaHHHUTE 32 Pa3XOJIUTE 3a
3aIyIaTd MU OCUTYPOBKHU OT OO/DKeTa Ha OOIIMHHUTE ca mpeoOpa3yBaHU CIPSIMO JaHHHUTE 3a
HaceneHneTo %,

e /11 HAa KanUTAJOBHTE Pa3xoau B oOmmTe pa3xomu. [lokazaTensT e cuyurtaH 3a
OCHOBEH W3MEpUTENl HAa WHBECTHUIIMOHHATa AKTHBHOCT Ha OOIIMHATA, HO HE BKIJIIOYBA
peaTu3upaHy HHBECTUIIUH C U3BBHOKOKETHHU CPECTBA U 110 PA3JIUYHU JOHOPCKU WHUIIMATUBU
u nporpamu. [IpenBun ¢akra, e 3a MOJTYYCHUTE U3BBH OFO/KETa HHBECTUIIMOHHH CYOCHINH
M® He myOnMKyBa JaHHH, @ OCHOBHATA YacT OT PEATM3HPAHUTE MHBECTUIMH B TEXHUYECKA
nH(ppacTpyKTypa WIH APYrd 0OEKTH OT OOIIMHUTE C€ U3MOJ3BaT UMEHHO TaKUBa CPENICTBA, €
CTIIOPHO 10 KOJKO ITOKa3aTeNIsIT MOKE Ja OTTOBOPH Ha aMOWIIMO3HOTO CH HAaUMCHOBAHHE.
He3zaBucumo oT ToBa, TOM € BKIIIOYEH B M3CIE/IBaHATa Ipyla JaHHH, 32 J1a ce MPOBEpH Jalln
uMa Bpb3Ka ¢ puckaaHUTe KpuTepuu. JJaHHUTE M3MOI3BaHM 3a IEIUTe HA aHaIM3a, M0 TO3HU

nokasarei ca 3a 2015 roquaa ot M®.

185 Bposi oOUIMHCKM CITY’KUTENM HE BKJIIOYBA HATPUMED TNPHBJIEYEHH EKCIIEPTH, KOUTO Ce PAasTIIEKAAT KaTo
JO0CTaBYMIIU HA BHHINHU YCJIIYTH.
186 KonKpeTHHUTE CTOMHOCTH HA MOKA3aTells 3a U3CIeIBAHUTE OOIIMHU Ca U34YUCIIEHH OT aBTOpa.
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e O0OMHCKHM NMPUXOAW HA IJIaBa OT HacejdeHMeTo (JiB.) © OOMIMHCKHM pa3xoAud Ha
riaaBa ot Haceidenuero (q1B.)'®. U npara mokasarens 3a mpeo6pasyBaHH B OTHOCHTEIHA
BEJIMYMHA CHPSIMO OpOsi HaceJIeHHUe, JOKOJIKOTO C€ ThPCH IMOTBBPXKIACHHE 3a HAIWYHE Ha
3aBUCUMOCT MEXKy Oposi HacelleHne M aOCOJI0THATA BEIMYMHA HA MMPUXOJUTE B PA3XOIUTE B
obmmHCcKuTe OrfokeTn. ChBCEM OTIEIHO € OYaKBAaHETO 3a TOBAa, TE€3M CTOMHOCTH Jia ca
CBBp3aHM C (hrcKalHaTa JUCHUILIMHA B OOMMHUTE. JlaHHWTE 32 MPUXOAUTE U Pa3XOJIUTE B
OOIMHCKUTE OIOKETH M3MOJ3BAaHU 3a IleJuTe Ha aHanu3a ca 3a 2015 romuna ot M®, a
NAHHUTE 32 HAaCEJIEHUETO 3a chlaTta roauda ca or HCH.

e Ocpennena cpOMpaemMocT Ha MecTHUTEe NaHBIU (%). JlaHHWTE 32 U3NBJIHEHUE HA
obuHckuTe OrokeTH 3a 2015 roanHa mokasBaT cpeiHa ChbOMPAEeMOCT Ha JAHBIIUTE BHPXY
HEJBM)KMMHUTE HMMOTHM U JAHBUUTE BBPXY IPEBO3HUTE CpeACTBa ChOTBETHO 68,31% u
63,39%'%8. Huckara ch0upaeMocT HeMUHYEMO Ce OTpa3aBa KaTo HaMaJeHHe Ha IIAHUPAHHUTE
npuxoau U Om morna ga O6pae dakrtop Biuusen] BbpXy (uckamHata crabuiHocT. J[aHHUTE
M3T0JI3BaHU 32 LIeJUTE Ha aHaJIW3a 110 TO3HM MokaszaTen ca 3a 2015 roguna ot M.

e Pazmep Ha IUIAIIAHUATA MO ABJTa KbM CPeIHO-TOAUIIHNSI pa3Mep HAa pa3xojauTe
Ha oO0mmHaTa (%), 3aab/keHUs1 3a Pa3xoaM KbM CPeIHO-TOAMIIHHMS pasMep Ha
pa3xoaure (%), IloeTu aHra:kKMMeHTH 3a Pa3XoI¥ KbM CPeIHO-TOAUIIHHMS pa3Mep Ha
pa3xoaure (%) u [IpocpoueHu 3a1bJKeHHsT KbM 0TYETEHUTE 32 MOCJIeTHATA I'0/l. Pa3X0au

190 Ha O6H_II/IHI/ITC, KOHUTO Ca

(%)189, ca TMOKa3aTelu CBBbpP3aHU C (PUCKATHATA JAMCIUILINHA
mocouenu B 3I1D. /lananTe N3IM0I3BaHN 3a LIEIUTE HA aHAIIM3a, I10 T3 IoKa3aTenau ca 3a 2015
roguHa ot MO.

Metononoruara Ha aHAINU3 € MOCIEeA0BATSIIHO pCaIM3upPaHEC HaA:

187 33 mrenute Ha aHaMM3a ,,OOMIMHCKA npuxoan™ ca feuHUpaHU chraacHo wi. 45, ai. 1, T. 1 ot 3[1D (6e3 §46,

§47 n §48), a "OOmHMHCKHU pa3xoan™ - chriaacHo 4i. 45, an. 1, 1. 2 ot 3[1® (6e3 §19).

188 MunucrepctBo Ha GuHancute, PUHAHCOBM JaHHU 33 00IMHM 1o w1130 T, an.2 ot 3[1d-2015-Q12016, 2016r.
189 [TonsTHATA 32 aHTAKUMEHT 32 PAa3XO0] U 33(bIKEHHE 32 pa3Xo]] ca Ae(MHUPAHH B IPEXOIHUTE U 3aKITIOUUTETHH
pasmopendu Ha 3akoHa 3a myOnmuHuTe PuHaHCH: "[loeTH aHTaKUMEHTH 3a pa3xoAu’ ca KJIay3W Ha JOTOBOPH,
pasnopendu Ha HOPMATUBHU U aIMUHHCTPATUBHU aKTOBE, KOUTO OOBBP3BAT OOMIMHATA C OBACIIN 3aIbIDKCHUS 32
pasxony C ompeeuMa CTOMHOCT, (He BKJI. Pa3XoJUTe 3a MEepPCOHaN, IEHCUHN W MPUPAaBHEHU HA TSX IUIANaHUS,
JIUXBU IO IBJITA, KAKTO W Pa3XOAWTE 3a MAAHBIM M APYIH MyOJMYHH AbPYKABHU M OOIIMHCKH B3E€MaHHS. U
"3anpipKeHns 3a pa3xoan” (He BKII. 3aIBJDKCHHATA 3a Pa3XOAW 3a IEpCOHAl, IEHCHHM W NMPHPABHEHH Ha TAX
[UTAIAHKs, JIUXBU 110 IBJITa, 3a JaHbIU U APYTH MyOJIMYHH TbP)KAaBHU M OOIIMHCKH B3CMaHMs, MPOBU3UHUTE 32
3aIBJDKEHUST CBIJIACHO CUETOBOJHOTO 3aKOHOJATENICTBO, TPWIOKHMO 3a OIO/PKETHUTE OpraHU3allny,
3aIBJDKEHUSITA, KOUTO MPEACTABISABAT BT, KAKTO U TIOETUTE aHTAXKUMEHTH 328 Pa3XOJIH).

19 Kpurepumnre 3a prckanHa JUCHUILIAHA ca 060CO0EHH U pasIileJaHi CAMOCTOATENHO, KaTO TAXHATA Ae()MHUIIAS
€ HalpaBeHa B CHOTBETCTBHE ChC 3akoHOBara ¢opmynupoBka: Hi. 32 (1) or 3[1®: IognmHMAT pasmep Ha
IUTAI[AHKATA IO OOIIMHCKUS JBJT 32 BCsAKA OOIMHA BB BCsAKA OT/ICTHA TOIMHA HE MOXKE Jla HaIBUIIaBa 15 Ha cTO
OT CPEJHOTOJAUIIHUS pa3Mep Ha COOCTBEHUTE MPUXOIHN U 00IMaTa M3paBHUTEIHA CyOCHIUS 3a MOCICTHUTE TPU
TOJIMHU, U3YHCIICH Ha 0a3aTa Ha JaHHU OT TOJIMIITHATE OTYCTH 32 U3ITBIIHCHHETO Ha Oro/pkeTa Ha oOrmmHaTa. 1 Wi
32 (2) or 3[1®: (2) HomuHANBT HA H3IAACHUTE MIPE3 TEKyMaTa OHKETHA roJUHA OOIIMHCKY TapaHIINKA HE MOXKE
Jla HaJBHINIaBa 5 Ha CTO OT o0mIaTa cyMa Ha MPUXOIUTE W O0IaTa M3paBHHUTEIHA CYOCHIUS TO IOCIICTHUS
TOJIMIICH OTYET 32 U3IIBIHCHUETO Ha OFO/KETa Ha OOIIMHATA.
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<> Kopenayuonen ananu3z Ha Bcsika JBOMKA IMOKa3aTelH, C 1eJ1 HACHTU(UIMPaHE HA
CTaTUCTMYECKH 3HAauMMa B3aMMOBpB3Ka. B pesynrar oT aHamu3a ce wuIeHTU(ULUpAT
MOKa3aTes, KOUTO UMAT JMHAMUKA CXO/IHA C Ta3W Ha KPUTEPHUUTE 32 (PUCKaAIIHA AUCIUILINHA,
3a BCEKH eIMH OT Te3H KPUTEPUHM MO OTAENHO (Kopenaruonen koeduuuent Ha .25)M%,

<> Mnoowcecmseena nunelina pecpecusi Ha BCEKU €IMH II0Ka3zaTell 3a (UCKalHa
IUCLUIUIMHA (pa3rieKIaHd KaTo pPE3yJITaTHMBEH IIPU3HAK) M IIOKa3aTeluTe, 3a KOWUTO €
UACHTU(UIMPAHA 3HAYMMA CXOAHA JTUHAMUKA OT KOPEJalMOHHUS aHAIN3 (Pa3riIekaaHu KaTo

(akTOp-HpU3HALIUTE B PEIPECUOHHOTO ypaBHeHHUE) 2,

Pe3ystaTu oT KOpe/JalMOHeH aHAIU3

Pesynrature OT HampaBeHHUs KOpENAlMOHEH aHaIW3 ca mpeacTaBeHu B llpuioxkenue,
Tabmuna 1. KopenanuoHHu Koe(UIIMEHTH 3a MOKa3aTeluTe 3a (PUHAHCOBO IMPEICTAaBSIHE U
¢duckamHa AUCIUIUIMHA Ha oOmmHNTe B bharapus npe3 2015 roxuna. 3a yno0cTBO Ha paboTa
CllyyauTe, B KOUTO KOPEIallMOHHUS KOe(DUIIMEeHT € HaJl IpaHuLaTa oT .25, CbOTBETHATa KJIETKa
€ MapkupaHa B NHO-TbMeH LBAT. OT MOJIyyeHUTE CTOMHOCTM Morar Aa ObAaT HalpaBeHU
CIICZIHUTE U3BOJIH:

e OuckamHUAT Kpurepudl PasMep Ha IUIaIIAHUATA N0 JIbJAra KbM
CPeIHOTOAUIIHMUSA pa3Mep Ha pa3xoauTe Ha odmmHaTa (%) MoKa3Ba CXoJHA TWHAMHKA C
nokaszarenure /s Ha mpuxoaure oT obmuTe nocrbiuieHus (%) u JAbar kbM NIaHUpaHd
MPUXOJH U U3paBHUTENHA cyOcuaus (%).

e  OuCKATHUAT KpuTepuil 3aAbJkeHUs] 32 Pa3XoAH KbM CpPeIHOTOJMIIHUS
pasmep Ha pasxoaute (%) MoKa3Ba CXOJHAa JIMHAMMKa C Mokasatenute Ilpocpodenn
3aJIbJKEHUS] KbM IUTaHUPAHU MPUXOIU U U3paBHUTENHA cyocunus (%), [loetn aHraxxuMeHTH
3a pa3xoau KbM CpenHorojl. pasmep Ha pasxoaute (%) u IlpocpoueHu 3aabiKEHUS KbM

OTUCTCHUTC 3a IIOCJICAHATA I'OJ. pa3Xoau (%).

191 P xopenanuoHeH Koe(pUIUEHT, KOHTO IpecTaBs JIMHEHHATA 3aBUCUMOCT MeXIy CIydailHuTe BeTHduHu X U
Y, n3unciieHa KaTo HOpMaJlHa KOBapHalys Ha JIBE€ BEIMYNHU:

Cov(x,y)
Var(x)Var(y)

Karo ciydaiftHu Benu4MHM B cly4asi ca U3IMOJI3BaHM JTaHHUTE 3a BCAKA IBOMKA M3CIIEABAHU MOKA3aTeNH, 32 BCSIKa
oT/enHa o0myHa B ctpaHaTta kpM 2015 roauHa.

Y, =a, +a, X, +a, X, +...+a, X,

ni

192 , KbJeTo: Y pe3yJNTaTUBHMS NPHU3HAK B perpecusara (ChbOTBETHHUS

TokasaTes 3a (HMCKalHa AWCHMIUIMHA); X TIPEJCTaBIsABAT (PAKTOP-NPU3HALUTE B PErPeCHOHHOTO YpaBHEHHE
MIPEACTABEHH OT IOKAa3aTElINTe ChC CXOAHA AMHAMUKA OT KOPEJAIMOHHMS aHAJU3; a1-8n ca KOe(UIMEHTUTE B
PETPECHOHHOTO ypaBHEHHE; i — 265 0OIIMHY, BKIIOYCHU B H3BAJIKATA.
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e OuckamHuar  kpurepuii  IloerH  aHrauMeHTH 3a  pa3sXxoAH  KbM
CpeIHOrOUIIHMSA pa3Mep Ha pa3xoaute (%) Mmoka3Ba cxoiHa JUHAMUKA C MOKa3aTeIUTe
Hacenenve Ha enuH OOUIMHCKU CIYXHUTEN U 3aAb/DKCHUS 32 Pa3Xxoiu KbM CPEIHOTOUIICH
pa3mep Ha pazxoaute (%)

o  Ouckanuusatr kpurepuil IIpocpoueHu 3aabikKeHHS KbM OT4YETEHHTE 3a
nocjeHaTa roauHa pasxoau (%) mokaspa cXoAHa AMHAMHKa ¢ nokazatenute [Ipocpouenun
3abJDKCHUS] KbM IUTAHUPAHU NPUXOAM M M3paBHHUTENHA cyOcuausa (%) M 3agbipKeHus 3a
pa3xoau KbM CPEeIHOTOIUIIEH pa3mep Ha pazxoaute (%).

B nombiHeHMe KbM MOJIYYEHHUTE pe3ylTaTH MoraT Aa ObAarT oTOensi3aHu U HSIKOU
HaOII0/IEHUsI CBbP3aHU C MbPBOHAYAIIHUTE OYaKBaHUS NP M300pa Ha MOKA3aTeNIH 3a aHAIH3.
Taka HanpumMep, He € Ha JIMIIEe HAIWYHE Ha CXOJHA JUHAMHKA MEXIy Oposi Ha HaCEIIEHUETO B
OOIIMHUTE M TOKa3aTenuTe 3a (pucKanHa quciuiuinaa. O4akBaHETO 3a TOBA, Y€ B ,,MAJIKHTE
OOIIMHM WM B Te3U C MpeodiaaaBailo ,,CelIcko™ HaceleHHE Cla3BaHeTo Ha (hucKamHaTa
JUCIUIUIMHA € 3aTPYJAHEHO HE ce MOTBbpXKIaBa. He3aBHUCHMMO OT TOBa, 4Ye ChIIECTBYBa
WHTYUTHBHO OYakBaHE 3a (OPMHUpPAHETO Ha JEPUIHUT MPEAUMHO B OOIIMHHUTE C HETATHBHU
(buCKaIIHU TTOKA3aTelNu, MoKa3aTess 3a HAIMYHE Ha OTPHUILIATEIIHO OFO/KETHO CaNI0 HE MOKa3Ba

CXO0aHa THMHAMHUKA C HUTO €AWH OT pa3riicAaHuTe IOKa3aTcJii, B T.4. U (bPICKaJ'IHI/I.

PesyaraTu oT perpecuoHeH aHaIu3

3a BcekM €IUH OT (PUCKAJHUTE KPUTEPUHM € pealu3upaHa MHOXKECTBEHa JIMHEHa
perpecusi, Karto 3a (akTOp-IpU3HAIM B PErpecUOHHOTO YpPaBHEHHE Ca W3IOJI3BaHU
[IOKA3aTEJIMTE CbC CXOAHA JAWHAMUKA OT KOpenaluoHHWS aHanu3. Pesymnrature ot

PErpecHoHHHs aHanM3 ca mpejacTaBeHn B Ilpumoxenne!®s,

Tl karo npu a”ain3a Ha
MOJTYYEHUTE PE3yJTaTH OT UYETUPUTE PErpecuu Morar na ObaaT (OpMyJIUpaHU CXOIHHU
HaOI0ACHUS M U3BOJM, YAUHO € U3BOJIUTE Ja OBbJaT MpeicTaBeHH OO0I10, a He MO OTIEIHU

perpecuu.

193 CroTBeTHO B Tabmuia 2. 3aBUCMMOCT MEX/1y Pa3Mepa Ha IUIAIaHKUATA [0 IbJIra KbM CPEIHOTOIUIIHIS Pa3Mep
Ha paszxonute Ha oOmuHaTa (%) u mokaszarenure J[s1 Ha MPUXOAUTE OT O0ImMTe MOCThILIeHus (%) u JIbar KbM
IJTAaHUPAHU TIPUXOU U U3paBHUTENHA cyocuaus (%); Tabmuna 3. 3aBUCHMOCT MEXTy 3aIbIDKEHUATA 32 Pa3X0au
KBbM CPETHOTOAMIIHMS pa3Mep Ha pasxoaute (%) um mokasatenure [IpocpodeHH 3aabIKEHUS KbM IUIAHUPAHU
pUX0Ju ¥ u3paBHuTeNHA cyocunus (%), [loeTn aHTaXXKUMEHTH 32 Pa3X0qi KbM CPEIHOTO/. pa3Mep Ha pa3XOJaHuTe
(%) u [IpocpodeHu 3abKEHUS KbM OTYCTECHHTE 3a MOCNeAHaTa Toia. pasxonu (%); Tabmuma 4. 3aBUCUMOCT
MEXIy TIOSTHTE aHTaXHMEHTH 32 Pa3XoIu KbM CPETHOTOIWINHHS pazMep Ha pasxoxute (%) M MOKa3aTeiuTe
Hacenenne Ha eH OOIIMHCKY CITY>KUTEIN M 3abJDKSHUS 32 Pa3X0/Au KbM CpPeJHOTo1. pa3Mep Ha paszxoaute (%);
u Tabmuma 5. 3aBUCHMOCT MEXKIY IMPOCPOUCHH 33 bJDKESHISI KbM OTYSTCHHUTE 32 IMOCIIeTHATA ToArHA pa3xoan (%)
n mokaszarenute IIpocpodeHH 3amBDKeHHS KBbM IUIAHWPAHW NPUXOAM W W3paBHUTENHa cyOcumus (%) u
3aabIDKEeHUS 32 Pa3Xou KbM CPEIHOTO/. pa3Mep Ha pazxoaute (%).
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e Ha mppBO MSCTO, ¥ MPU YETUPUTE PETPECHOHHU ypaBHEHUS CTATHCTUYECKATa UM
JIOCTOBEPHOCT C€ TIOTBBPIK/IaBa, KaTo moka3arenure 3a Significance F ca 6mmsku g0 0 (Buk.
Tabnuma 2-5). U B uetupure Mojiena, BEpossTHOCTHUAT KoeduuueHt P-value e mos croiiHocTTa
ot ,05, KOeTo € CBUAETEJICTBO 3a CTATUCTUYECKU 3HAYMMa PErpecMOHHA 3aBUCHUMOCT CIPSIMO
CHOTBETHUS PE3YNITATUBEH MPU3HAK 3a (PUCKAIHA NUCHUIUIMHA. V3KIIOYCHHE TMpEeCTaBIIsIBa
€IMHCTBEHO BpBh3KaTa Ha TIOKA3aTelIs 32 MPOCPOUYCHH 3aIbKEHUS KbM TUIAHUPAHU TTPUXOIU U
W3paBHUTENHA CyOCUAMS CIIPSAMO 3aJbJDKEHUS 32 Pa3XoJy KbM CPEAHOTOJUIIHUS pa3Mep Ha
pasxoaute (Brk Tabnwuia 4).

e [IpaBu BreuaTiieHHe, Ye MOKa3aTeIUTe 3a (PUCKAIHA IUCHUIUIMHA Ca 3aBUCUMHU OT
nokasareiuTe JIbar KbM MJIaHUpPaHU MPUXOJU U U3paBHUTENHA cyOcuaus (Bux Tabnuma 2) u
[TpocpoueHu 3a1bDKEHUS KbM TUTAHUPAHU TTPUXOIN ¥ U3paBHUTEIIHA cyocu s (Brok Tadimia
3 u 5). ®akTHUeCcKu TOBAa O3HAYaBa, Y€ B ONpPEESieHA CTEICH MOTECHIIMATHUTE MPOOJIEeMHU ChC
CTOMHOCTUTE Ha (UCKATHUTE MOKA3aTeNIH Ce MPEeNONpPeNeNsaT OIle MPH H3TOTBIHETO Ha
Oro/pKeTUTe 3a creiBamiata ¢uHAHCOBAa roguHa. Thil KaTo BeIMYMHATA HA MPHUXOAUTE U
cyOcuamsi OOMKHOBEHO ce TUIAHUPAT Ha OCHOBATa HA MPEIXOTHUTE OI0/HKETH U PSIKO Ca OOCKT
Ha CBIICCTBCHH U3MCHEHUS, TO Ha MMPAKTHUKAa OCHOBEH (DaKTOpP, OT KOMTO 3aBUCH (prCKaIHATA
cTaOWITHOCT Ha OOIIMHATA Ce SIBSBAT IUIALIAHUATA 110 ABJITa U MPOCPOUYEHUTE 3aabkeHus. OT
€/IHa CTpaHa TOBa 03Ha4yaBa, Y€ OOIIMHCKUTE OIO/DKETH ca CUITHO 3aBUCHUMH OT HATPYIIBAaHETO
Ha JIBJITOBE, T.C. HAJMYME HA IUIANIAHHS TI0 CTApU JBJITOBE Ca PHCKOBA XapaKTEPHUCTHKA 3a
U3MBJIHEHUETO Ha Oromkera mpe3 roauHara. OT apyra, (GopMHpaHETO Ha TMPOCPOUYEHU
3aJIBJKEHUS, TIO CHIIECTBO MIMa POJIATA HA JIBJT, KOMTO ce MpeHacs OT TOIMHATa HAa Bb3HUKBaHE
B cielBaliaTa U BOAM [0 HapacTBaHE Ha IUIAl[aHUATA MO AbJIra, kato 1sio. M ako 3a
TJTAAHUSATA 10 TBJITa MOTAaT J1a Ce BbBEIAT ONpe/Ie/IeHN TUMUTH (KakBuTo B 3[1®D Ha mpakThka
¥“Ma) 1 Morart Jia ObJaT aJeKBaTHO TUIAaHUPAHU B OIOJKETa, TO 32 MIPOCPOUCHHUTE 33 IbIKCHHS
ToBa He € Taka. OOUIMAT U3BOJA, KOWTO MOXeE J1a C€ HAmlpaBH €, 4e (PUCKaTHaTa CTAaOMIHOCT
MoO3Ke J1a ObJie mogo0peHa npu no1o0psiBaHe Mmpolieca Ha MIaHUPaHe Ha ABITOBUTE MJIAIIAHUS,
Y TO OIlIe B TIEPHO/Ia HAa U3TOTBSHE HAa OOIIUHCKUTE OFOKETH.

e Hamume e perpecmoHHa 3aBUCUMOCT MEXAY (UCKaNHATa CTa0WIHOCT U
MOKa3aTeINTe 32 €PEKTUBHOCT, MIPEJICTABEHU OT ITOKAa3aTess HaceJieHUEe Ha €IWH OOITMHCKHU
cyxuten (Brwk Tabmuma 4). OOmusT U3BOJ, KOUTO MOXKE J1a C€ HANpaBH €, 4e (PuckamHarta
cTabuaHOCT Ha OOUIMHHUTE € He TOJIKOBA CBBbp3aHa C Opos Ha HaceleHHeTo (Karo ce mma
MPEeNIBU]I pe3yliTaTa OT HAMpPaBEeHUs KOPEIAllMOHEH aHAIN3), KOJKOTO ¢ Oposi Ha OOIIUHCKUTE
ciyxurend. OT eHa CTpaHa, CEPUO3HA YacT OT Pa3XO0IUTEe Ha OOIMHATA 32 MECTHH JCHHOCTH

€ CBBbpP3aHa MMCEHHO C pa3xXoJu 3a 3aIllylaTh U OCUTYPOBKH Ha CIYXXUTCIIH. ITo To3u HaumH
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,»Pa3MHUPEHO MATHO Pa3MUCaHUE MOKE J1a ce sIBU U KaTo (DaKTOp Ha YBEIMUYEHU Pa3X0Jd, KaTo
uso. OT apyra, OTHOCUTENHUS Opoil Ha HaceleHUETO OOCITYKBAaHO OT €IUH CIYKUTEN Ce
ompezesns U OT cuenudukaTa Ha (QYHKIUUTE, KOUTO OOIIMHUTE CIEABA Jla M3IIBJIHSBAT 10
3akoH. Te3u pyHkIMM 00aue, ca eHAKBY 32 BCHYKH OOIIMHU, KOETO BOIM J0 JIOTHYHUS U3BOJI,
ye e J00pe Ja ce HampaBsT JOMBIHUTEIHU aHauu3u 3a (akTopHa OOYCIOBEHOCT U
B3alMOBpPB3Ka MEXAY HACeJEHUETO Ha OOIIMHUTE, OCHOBHUTE UM HU3IBIHSIBAHU (YHKIIHU,
IIPEIOCTABSIHU aIMUHUCTPATUBHU YCIYrH U OpOi Ha iy XUTeauTe. BepockT 3a TOBa KakBa €
JIOTHYECKaTa, CTATUCTUYECKAaTa, a OT TaM U (pruHaHCOBaTa Bpbh3Ka MEXKAY TE3U MMOKa3aTeIn Ouxa
MOTJIH J1a OOSICHAT MO-sICHO (JOPMUPAHETO Ha TIOKa3aTeNnTe 3a (prcKanHa CTaOUIHOCT, a OTTaM
Y J1a TOATIOMOTHAT ONTHMHU3UPAHETO Ha YIIPABICHCKUTE MTPOLIECH B TIOCOKA Ha MOJ00psIBaHE Ha
(UCKAITHOTO MpeICTaBsIHE HA OOIMHHTE.

e UHrepecHa e Bpb3KaTa Ha TOKa3aTesdsd 3a [ Ha MPUXOJUTE OT OO0IMTe
nocrbeiieHust (B Tabimuua 2) ¢ ¢uckanHute kpurepu. OUEBHIHO U CTaTUCTUYECKU
JOCTOBEPHO € TOBA, Y€ U3IIBIIHEHUETO Ha MPUXOHATA YacT OT O0/pKeTa Ha OOLIMHATA Ch3/1aBa
MPEANOCTaBKu 3a 0e3npoOJIeMHOTO pealu3upaHe Ha 3all0KEeHUTE pasxonu. Toect, mpu
HEU3IIbIHEHNUE HA MPUXOUTE U MPEABAPUTEIHO ONITUMU3HPAHE HA PA3XOJUTE B OI0KETUTE €
HOPMAJIHO J1a BE3HUKHAT Aeduuuty (Hax 58% ot obumauTe 3a 2015 romunal®), nezasucnmo
JIaJTi T€ Ce MPOSBAT 1Mo/ popMarta Ha JIBJIT, IPOCPOUCHH 3aabJKEHUs Win apyro. Ha to3u ¢ow,
HHUCKaTa CbOMPaeMOCT Ha COOCTBEHHTE JaHBYHH MpUX0au (cpeano 65,86% 3a 2015 rqu/IHal%)
CBUJCTEICTBA 3a TOBA, Y€ ONPEJEIICHO HE CE MoJjaraT JOCTaTbUHO YCWJIMS 3a ITOCTUraHE Ha
cTabuiHa (uckaiHa cpeja Nnpu ynpasiieHue Ha oOmuHckuTe ¢puHaHcu. [Ipu ToBa, MacoBaTa
MIpaKTUKa € HeJ0O0OpUTE OT MPEIXOJHU FOJUHU J1a HE C€ BKIIIOUBAT KAaTO OYAKBAHU IMPUXOJU
Ipe3 cle/iBaliara, Koeto (PakTHYeCKH BOAM J10 HATPYIBAHETO UM OT T'OIMHA 3a rouHa. PeanHo,
(UHAHCOBUAT NMPOYUT HA Ta3M 3aBUCHMMOCT MOXKE Ja C€ MHTEpHpeTHpa M B MOJO0KHUTEIHA
MOCOKa, ThH KaTO MO TO3M HAauuH ce (popMuparT 3HAYMTETHH B3UMaHUS Ha OOIIMHATA, OT
MPEIXOJIHU TOJIMHHU, ChOMpPAHETO Ha KOMTO OM MOIJIO Jla ocurypu ¢uHaHcoB Oydep npu
eBeHTyaJHa (pricKaiHa HeCTaOMUIIHOCT B Abp)KaBaTa U NEPUOAM OT BpeMe, B KOUTO CyOCHausITa
OT LIEHTPAJIHUA OI0JKET MOXKe J1a Obie HaMasieHa 1y 3a0aBeHa. DuckanHaTa MHTEpIIpeTaIus,
obaue e CUJIHO HEeraTWBHA, Thi KaTO TOBa O3HayaBa, 4e OOLIMHHUTE KaTo LJI0 HE ca 0COOCHO
CTPUKTHHU KbM CHOHMpaAHETO Ha COOCTBEHUTE CH MPHUXOAM, KOETO € HOPMAIHO Ja JOBEIE J0

npo6seMu ¢ GUCKATHUTE KPUTEPHH.

19 Munucrepctso Ha Gunancute, PMHAHCOBM JaHHU 3a 00IMHM 1o w1130 T, an.2 ot 3[1D-2015-Q12016, 2016r.
19 Munucrepctso Ha Gunancute, PMHAHCOBM JaHHU 3a 00IMHM 1o 4. 130 T, an.2 ot 3[1D-2015-Q12016, 2016r.
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e He Ha mociegHO MSCTO, CHIIECTBYBAa CEpHO3HA 3aBUCHMOCT MEXAY OTICIHUTE
(buCKaIHU KPUTEPHH, BKIIOYCHN B aHAIMTUYHATA U perynaTuBHa pamka Ha 3[1d. Ha nuue ca
CEpUO3HU (DAKTOPHU 3aBUCHUMOCTH MEXIy IOKa3aTeauTe 3aJbJDKEHHUS 3a pa3sXoAu KbM
CPEAHOTO/IMLIECH pa3Mep Ha pazxonuTte, [loeTn aHra)xuMeHTH 3a pa3xoau KbM CPeHOTOIUIIEH
pasmep Ha pasxogure U IIpocpoueHM 3aABIKEHUS KbM OTUCTEHHTE 3a IOCIEIHATa TOJ.
pasxoau (Bux Tabnuua 3-5). [lokazarenure ch3gaBar HabOp OT B3aMMOCBBP3aHH KPUTEPUU 32
¢duckanHa cTaOMIHOCT Ha OOLIMHATA, KaTO 32 BCEKH €IHH OT TSX € olpenesieHa pedepeHTHa

196. I/IHTepeCHO ou om0 3am>n6oanaHeTo Ha aHaJin3a B IIOCOKa ITPOBEPKaA

KPUTUYHA CTOMHOCT
3a ONTUMAJIHOCT HAa IIOCTABEHUTE KPUTUYHUA CTOMHOCTU. Taka Hanmpumep, pH U3I0I3BAHE HA
PErpeCHOHHOTO ypaBHEHME 3a M34YMCIISIBAaHE BenUM4YMHATa Ha Inokasartesss [IpocpodeHu

3abJDKCHHUA KBbM OTUYCTCHHTC 34 IIOCJIICAHATA IoJvHa pa3xom/1197

, C€ MOoJy4aBa CTOMHOCT OT
.075134897, koeTo € HaJ BeJIMUMHATA HA JOITYCTUMATa CTOMHOCT Ha Kputepus ot .05 chIri1acHO
3I®. Ot enHa cTpaHa HapyIlIaBaHETO Ha €UH (PUCKaJICH KPUTEPUI HE MPEICTABIISIBA CEPHO3EH
npobnem (cpriaacHo m3uckBanusita Ha 3I1D), HO OT Apyra, cuiaHATa OOBBP3AHOCT MEXKITY
KpuTepuute OuW Morya aa ObJe CepHO3eH CUTHAl 3a 3aabibodaBaHe Ha (uCKaTHUTE
3aTpyaHEHUS Mpe3 cieIBalus OrKeTeH MepUo/l.

e KakTo ce Bmkaa OT HampaBEHUTE W3BOJM, U3IBIHEHHUETO HAa W3HMCKBaHHATA 3a
¢duckamHa TUCIUILIMHA MOKE J1a Ce Bh3MpUeMa KaTo PyHKIIMOHAIHO CBBP3aHO ¢ (PUHAHCOBOTO
MpeJICTaBsHE Ha OOIMMHUTE M OFOJDKETHOTO MM W3IIbJIHCHHE. ToBa 03HavaBa, 4e HaOOPHT OT
WHCTPYMEHTH Ha (()MHAHCOBOTO YIIPABIICHUE C IIOMOIITA HA KOUTO MOTAaT Ja ObAaT mogo0opeHn
(bucKaTHUTE MMOKa3aTeIN Ha OOIUHUTE € JOCTaThUHO MIHPOK. CHIECTBEHUST BBIIPOC, 00aye €
CBBp3aH MO-CKOPO C TOBAa, Jalu € HEOoOXOAMMO HM3MEHEHHE B MPUBUIA 3a ONEpPaTUBEH U
MOHHUTOPHHTOB KOHTPOJ BBPXY OOMIMHCKUTE (UHAHCH WJIH TPOOJIEMHUTE Ca CBBpP3aHH C
JUTICaTa Ha PealTHU TIOCTICIUIIN OT TSAXHOTO Hecma3BaHe. Biomennre hrHaHCOBY B (PHCKAITHA
MOKa3aTeIu Ha OOIIMHUTE HE ca M3KII0YCHHE, a HOPMAJIHO ChCTOSIHUE Ha cucteMara. B To3u
CMHCBHII, aKO HapylIaBaHETO Ha BB3MPHUETUTE MpaBuiIa 32 (UHAHCOBO yNPaBICHHE U KOHTPOI
HE BOJH JIO JOCTaThYHO CEPUO3HU TMOCIEIUIIN, O OMIIO CIIOPHO JaJId OMpPENETHETO Ha TOo-

Ppa3iiniHu OCJICBU BEJIMYWHHA HAa TC3H IOKA3aTCJIN € MMa KaKBOTO U Ja € 3HAYCHUC.

19 Bk Ui, 32 (1) ot 311D.
197 B perpecuonHOTO ypaBHeHue Ha oTaeaHuTe PakTopu (X1 1 X2) ce MPUCBOAT TEXHUTE MAKCUMAJIHH TIParoBe, a
KoedunueHTHTe (ag, 81 U a2) BEMMUUHUTE NoTydeHu croiiHocTh Ha Coefficients ot Tabmuma 5.
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HN3Boau ¥ npenopbKU

Hanpasenute wu3BOIM MoraT Ja TOCTYyXarT 3a (opMUpaHe Ha HACOKHM 3a ObaeHiu
W3CIIeIBAHMS, KAKTO M 32 peau3upaHe Ha (paKTHIecKa MOJIMTHUKA TI0 OTHOIICHUE TIOJ00psIBaHE
(UCKATHOTO MpeACTAaBSIHE HA OOIMMHUTE. B CHIIOTO Bpeme Ha JIUIe ca 3aBUCUMOCTH, KOUTO HE
Morar Ja ObJaT MpeHeOPEerHaTu U KOUTO TOBIUraT CEPUO3HH BBIIPOCH 32 €PEKTHBHOCTTA HA
yIpaBjieHHue Ha OONIMHCKHUTE (PUHAHCH KaTo [s10. BeposTHO € MOoaXoasIIo KbM HACTOSIIATa
npobiemaruka 1a Ob/1e ChbCPEAOTOYCHO M0-CEPUO3HO BHUMAHKE KaKTO OT CTpaHa HAa HAyYHHUTE
Cpenu, Taka M OT CTpaHa Ha MOJUTUYECKUTE ONEPaTOPH, KaTO €IUH OT OCHOBHHUTE (DAaKTOPH 3a
TOBa, HAJIMYWE Ha oduIManHa W MmyosnyHa wHPoOpManus 3a (PUHAHCOBHTE M (PUCKATHU
MoKa3aTesi Ha OOIMHKTE, BeUe € Ha JIIle. B TO3u CMUCHIT TyOIIMYHOTO OMOBECTSABAHE TOPH U
Ha TIO-TIIHPOK CIEKThP OT (PMHAHCOBUTE pE3yJITaTh OT paboTara Ha oOmmMHNTE B bharapus, 6u
MOTBJI Jla JONIPHHECE HE caMO 3a MOA00psiBaHEe OOIIECTBEHHS KOHTPOJ, HO M 3a peaHo

no1o0psiBaHe Ha TAXHOTO (PMHAHCOBO M (PHCKATHO MPEACTaBSHE.
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Jbnr xeMm | [Ipocpouen Jsan Ha
[Toxputue
Ta6auna 1. Kopeaauuonnu Ha Bro/DKeTHO IUTaHUpaH |1 3aabipke- | Hacene- | pasxomure
KoedUIMEHTH 32 NOKa3aTelTHTe 32 Jsan  wHa | Hs Ha s || amm H HUS  KbM |HHME Ha|3a 3amiaTh
HACCJICH | IPUXOHUTE MPUXOJU | IUTAHUPAHH | €IIUH u

¢punancoso npeacraBsHe " 32 MECTHH | CIIPSIMO

Hacenenue |ueto  B|OT oOmure | . u MPUXOJIU U | OOIIMHCK | OCUTYPOB-
puckaina AUCIUILINHA Ha IrPaaOBET | HOCTBILUICHH e U3paBHU- | U3PABHUTE |H KH B
obmmnute B Bharapus mpes 2015 e (%) st (%) ¢ HOCTOFLHHGH TeJTHA JTHA CIIy)KHTE | O0IIUTE
roauHa. MO | () cybcumus |cybcumus |1 pasxoau

(%)
(%) (%) (%)

Hacenenue 1,000000
Jlsu1 Ha HaceneHueTo B rpagosete (%) 0,248301 |1,000000
Jdsanm  Ha  OpuxoguTe  OT  OO0IIUTE
mocteiuenus (%) 0,191504 |0,259925 | 1,000000
[MokpuTHe Ha pa3xXOgUTEe 3a MECTHH
neiHoCcTH ¢ ipuxou (%) 0,196816 |0,301742 |0,763635 1,000000
BromkeTHO  camgo  copsMo  OOIIMTe -
nocthiuteHus (%) -0,021892 |0,024150 |-0,111735 |0,075300 |1,000000
JBAr KbM IUJIAHUPAaHH TOPUXOAU H
n3paBHUTENHA cyocuus (%) 0,139876 |0,198501 |0,139861 0,120220 |-0,008186 |1,000000
[IpocpodeHn 3aabKCHHUS KbM IUIAHUPAHU
MIPUXOJIM ¥ M3paBHUTENHA cyocuus (%) -0,036717 |0,032371 |-0,142420 -0,146059 |-0,017892 |0,105937 |1,000000
Hacenenue Ha equn oOmuHCcKu ciyxuren | 0,407502 | 0,438416 | 0,294675 0,409359 |-0,076328 |0,209183 |-0,023996 |1,000000
Han  Ha pasxogure 3a 3amiatd M
OCHUTYPOBKH B obmuTe pazxoau (%) -0,115178 |0,009201 |-0,457830 |-0,017125 |0,189915 |0,060964 |0,014378 |0,053706 | 1,000000
PasmMep Ha pasxomuTe 3a 3amiaTH U -
OCHT'YPOBKH Ha €IHH KUTEI (JIB.) -0,039946 |0,077750 |0,123154 0,092421 |-0,018117 |-0,020412 |-0,042095 |0,166981 |0,049589
JIsu1 Ha KanmuTaJOBUTE Pa3XOId B OOIIUTE - =
pasxoau -0,058376 |0,232267 |0,080248 -0,327909 |-0,211122 |-0,158401 |-0,067187 |0,263630 | 0,738405
OOmUWHCKM TpPUXOAM HA TJIaBa  OT -
HaceJeHueTo (JIB.) -0,018436 |0,089502 |0,260265 0,183765 |-0,021226 |-0,013712 |-0,053909 |0,172656 |0,149038
OOImMHCKKM  pa3xXxogd Ha TIjaBa  OT -
HaceJIeHHeTO (JIB.) -0,035807 |0,075124 |0,164499 0,101358 |-0,030752 |-0,022420 |-0,045442 |0,159156 |0,116931
OcpenHeHa CbOMpPaeMOCT Ha MECTHUTE -
naubi (%) 0,058913 |0,229303 |0,312934 0,257031 |-0,063794 |0,161266 |-0,071111 |0,219492 |0,143203

309



Pasmep Ha miam@aHusATa MO IBITA KBM
cpemHoros. Pasmep Ha pasxoaure Ha 0,00
obmHata (%) 0,176799 |0,239179 |0,271096 0,225412 |-0,041714 |0,936531 |0,100900 |0,241936 | 9867
3aabDKEHUS 32 Pa3XOAUd KbM CPEIHOTOJ. -
pa3mMep Ha pazxoaute (%) 0,016686 |0,027949 |-0,026536 |-0,064152 |-0,011342 |0,112464 |0,800353 |0,040458 | 0,075836
[loetn aHTOXUMEHTH 3a pa3Xoaud KbM -
CpPEeTHOTO. pa3Mep Ha pasxoaute (%) 0,064025 |0,187074 |0,151308 0,120367 |-0,053052 |0,075149 |0,178435 |0,333566 |0,189680
[IpocpodeHn 3aAbIDKEHUS KbM OTYCTCHUTE -
3a mocneaHara roj. pasxonu (%) -0,032054 |0,056282 |-0,031499 |-0,027153 |-0,007904 |0,130074 |0,915105 |0,023426 |0,000398
Pa3mep Ha
[Toetn
Pasmep Ha MIaanys | 3aabiKeH
aHTOKUME
pasxoaure Ocpenne | Ta o | us 3a [Ipocpouenu
Taoauna 1. Kopeaanuonnu s Ha HTHU 3a
3a OOmuHckH | OOIMHCKH | Ha JUBJITA KBM | pa3X0iu 3a0bJKE-HUS
KoeUIUEHTH 32 MOKa3aTeJluTe 3a KaIATaJIOB pasxonu
3aIyiaTi U MPUXOIU | pa3X0Ju Ha | ChOHMpae |CpPEeaHOro |KbM KbM  OTYeTe-
(puHaHCOBO NpeACTaABsIHE " uTe KbM
OCHTYPOB Ha TJaBa OT |TJaBa  OT [MocT Ha|xa. Pasmep | cpeano- HUTE 3a
(puckanna TUCIUTLIMHA HA pasxoau B CPEIIHOTO
KH Ha HACCJICHUE | HAaCeJCHHe |MECTHHT |Ha TOJI. MoCJIeHA-Ta
o0mmuute B bbarapus mpe3 2015 o0mmuTe . pa3Mmep
enH 10 (J1B.) TO (J1B.) € JaHbIIN | pa3X0oAauTe | pa3Mep Ha roJ. Ppa3Xxoau
roanHa (IpoabJKeHue). pasxonu Ha
KHUTE (%) Ha pasxomute | o (%)
(1B.) obmmuHara | (%) po A
(%) (%)

Hacenenue

51 Ha HaceneHueTo B rpamoBete (%)

Jsm  Ha TOpUXOAMTE o0mmTe

mocteiuienus (%)

oT

[lokputre Ha pa3xodWTe 3a MECTHHU
neitHocTH ¢ mpuxou (%)

bromkerHo canmo copsmo oOmuTe
nocthiieHus (%)

Jpir KbM TUIQHMPAHH TIPUXOAU H
n3pasHuTenHa cyocunus (%)

ITIpocpouenn 3abJKEHUS KbM
IJIaHUPAaHU IPUXOAU W U3PABHUTCIHA
cyocumus (%)
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Hacenenune Ha OOIIMHCKHU

CITY>KUTEIl

CIUH

Jsm Ha pa3xoadTe 3a 3arjiaTd U
OCHUT'YpOBKH B 001muTe pazxoau (%)

Pasmep Ha pasxomute 3a 3amiatd U
OCHUTYPOBKH Ha €IIH KUTeI (JIB.)

1,000000

Js1 Ha KamuTaJOBHTE pa3Xoad B
o0mmTe pa3xonu

0,038426

1,000000

OOIIMHCKKA TMPUXOAM Ha TIJIaBa OT
HaceJaeHueTo (JIB.)

0,977507

0,098371

1,000000

OOmuHCKKM pa3xomd Ha TrjaBa OT
HaceJICHUeTo (JIB.)

0,995034

0,094947

0,987690

1,000000

OcpenHeHa Ch0MPaeMOCT HA MECTHHUTE
naubi (%)

0,043452

0,037317

0,077226

0,054915

1,000000

Pa3mep Ha IuianiaHusTa mo Ibira KbM
cpenHoron. Pa3mep Ha pasxoaure Ha
obmuHara (%)

-0,014474

-0,171915

0,006632

-0,012851

0,189681

1,000000

3anbiDKEHUsT 32 pa3sXoAd  KbM
cpenHoro. pazmep Ha pasxogure (%)

-0,038962

0,010090

-0,039605

-0,037812

0,011122

0,150728

1,000000

IToeTn aHra’)XxMMEHTH 3a pasxoau KbM
CpemHOro. pasMmep Ha pazxoaute (%)

0,043555

0,052011

0,056569

0,057753

0,058554

0,128395

0,250531

1,000000

ITpocpoueHu 3a/IbJKEHHS KbM
OTYETCHHUTE 3a [OClIeaHara TOI.
pasxoau (%)

-0,040902

-0,091659

-0,043180

-0,043284

0,024915

0,193320

0,845585

0,233012

1,000000
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SUMMARY OUTPUT ‘

Regression Statistics
Multiple R 0,947160312
R Square 0,897112657
Adjusted R Square 0,896327257
Standard Error 0,071951635
Observations 265
ANOVA

df SS MS F Significance F
Regression 2 11,82681101 5,913405506 | 1142,237268 | 4,1631E-130
Residual 262 1,356383901 0,005177038
Total 264 13,18319491

Coefficients | Standard Error |t Stat P-value Lower 95% Upper 95% | Lower 95,0% | Upper 95,0%
Intercept -0,069362047 | 0,011027495 -6,289918977 |1,32452E-09 |-0,091075843 |-0,047648252 | -0,091075843 | -0,047648252
I[}IJ'I Ha MIPpUXOAUTE OT
06I.I.II/ITC HNOCTBIIIICHUA
(%) 0,243803559 |0,034143455 7,140564978 | 9,15649E-12 |0,176573057 |0,31103406 |0,176573057 |0,31103406
JbIr KbM NIaHUpPAHU
NpUXOIU "
W3paBHUTEIIHA
cyocumus (%) 0,448696599 | 0,0097976 45,79658071 |4,7858E-127 |0,429404539 |0,467988659 |0,429404539 |0,467988659

Tabanna 2. 3aBucHMOCT MKy pasMepa HA IJIAIIAHUATA 110 ABJTra KbM CPeAHOTOAUIIHUS pa3Mep HA pa3xoaunTe Ha odommHaTa (%) n

nokazarejure s Ha npuxoaure oT o0mmTe NOCTbIvieHus (%) n AbJar KbM IVIAHUPAHU NPUXOAM U U3PaBHUTEIHA cyOocuaus (%)
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Tadauua 3. 3aBUCUMOCT MeKAY 3aAbJKEHUSATA 32 Pa3X0AU KbM CPeIHOTOAMIIHUSA pa3Mep Ha pa3xoaute (%) u

NnoKa3aTejauTe Hpocpoqe}m 3abJ/IKEHUS KbM IVIAHUPAHU MPUX0OAU U U3PABHUTETHA CY6CI/IIII/IH (OA)), IloeTn aHrakxuMeHTH

3a pa3xoau KbM CpeaHoroja. pazmep Ha pasxoaute (%) u IllpocpoyeHu 3aabikeHUss KbM OTYETEHHUTE 32 MOCJIeHATA TO/I.

pa3zxoau (%)

SUMMARY OUTPUT
Regression Statistics
Multiple R 0,850343713
R Square 0,723084431
Adjusted R Square 0,719901493
Standard Error 0,073522888
Observations 265
ANOVA

Df SS MS F Significance F
Regression 3 3,684064804 1,228021601 |227,1751844 |1,8538E-72
Residual 261 1,410865534 0,005405615
Total 264 5,094930338

Coefficients | Standard Error |t Stat P-value Lower 95% Upper 95% Lower 95,0% | Upper 95,0%
Intercept 0,020883049 |0,006221453 3,356619452 | 0,000906485 |0,008632419 0,033133678 |0,008632419 |0,033133678
HpOCpO‘IeHI/I 3abJIZKCHUA
KbM IUIAaHUPAHWU OPUXOAU U
uspasuuTenHa cyocuaus (%) | 0,103040813 | 0,04726038 2,180278988 |0,030130281 |0,009980649 0,196100977 |0,009980649 |0,196100977
TToetn AHTra’)KMMCHTH 3a
pa3xogu KbM CPEIHOIOM.
pasmep Ha pasxoaure (%) 0,028201575 |0,015034637 1,875773554 | 0,061802552 |-0,00140305 0,057806199 |-0,00140305 |0,057806199
IIpocpouenn  3aabmKEHUS
KbM OTYECTCHUTC 3a
rnmocjaeaHara TOJ. pasxoau
(%) 0,906682022 |0,111201175 8,153529167 |1,4899E-14 |0,687716375 1,125647668 |0,687716375 |1,125647668
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Tabauna 4. 3aBUCUMOCT Mexk1y MOETHTE AHTAJKMMEHTH 32 Pa3XolHd KbM CPeIHOroAMIIHMA pa3Mep Ha pasxoaure (%) n

noka3areaunre Hacejlenue Ha eqnH OﬁmI/IHCKH CIIYKUTEI U 33)1']>J1)KCHI/I$[ 3a pa3xoad KbM Cp€aIHOroa. pasmMep Ha

pa3xoaute (%)

SUMMARY OUTPUT
Regression Statistics
Multiple R 0,409322255
R Square 0,167544709
Adjusted R
Square 0,161190088
Standard
Error 0,284575914
Observations | 265
ANOVA

df SS MS F Significance F
Regression 2 4,270388321 |2,13519416 |26,36580857 | 3,69216E-11
Residual 262 21,2176641 0,080983451
Total 264 25,48805242

Coefficients |Standard Error |t Stat P-value Lower 95% Upper 95% | Lower 95,0% | Upper 95,0%
Intercept 0,085747915|0,032012943 | 2,678538964 | 0,007862055 | 0,022712519 |0,148783311|0,022712519 |0,148783311
Hacenenue na
€IUH
OOIIMHCKHA
CITYXKHTEI 0,000680553 | 0,00011851 5,742574595 | 2,57714E-08 | 0,000447199 |0,000913906 | 0,000447199 | 0,000913906
3aapiDKEeHUS
32 pas3xonu
KbM
CpeaHOrona.
pasmep Ha
pa3xoauTe
(%) 0,531037219|0,126178322 | 4,208624839 | 3,53322E-05 | 0,282584569 |0,779489869 | 0,282584569 | 0,779489869
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Tadauua S. 3aBUCUMOCT MeKIy NPOCPOUYEHH 3aIbJKEHUSI KbM OTYeTEHUTeE 32 MocJieJHaTa roguHa pasxoau (%) u

NnoKa3aTejauTe Hpocpoqe}m 3abJ/IKEHUS KbM IVIAHUPAHU MPUXO0AU U U3PABHUTETHA CYGCH}II/IH (OA)) u 33)1']).]1)[(6]-[1/[5[ 3a

Pa3xoau KbM CpPeIHOroa. padmep Ha pasxoaure (%)

SUMMARY OUTPUT
Regression Statistics
Multiple R 0,845585234
R Square 0,715014388
Adjusted R Square 0,713930793
Standard Error 0,054830433
Observations 265
ANOVA

df SS MS F Significance F
Regression 1 1,983768312 | 1,983768312 | 659,8536083 | 1,18292E-73
Residual 263 0,790676992 | 0,003006376
Total 264 2,774445303

Standard

Coefficients Error t Stat P-value Lower 95% Upper 95% Lower 95,0% | Upper 95,0%
Intercept -0,003336554 | 0,003969193 | -0,840612656 | 0,401328546 | -0,011151994 |0,004478886 |-0,011151994 | 0,004478886
3anb/DKeHUs 32 pasXxodu KbM
CPEIHOTOI. pa3mep Ha
pasxozure (%) 0,62398816 | 0,0242914 25,68761586 | 1,18292E-73 |0,576157786 | 0,671818534 |0,576157786 |0,671818534
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I'n. ac. x-p. IBeromup Llanos

MNPEAIIOCTABKU 3A TIUTUTAJTHA TPAHCO®OPMAIIUSA HA
HPEAIIPUATUATA B BBJII'APUSA - OUEHDBYHU U TIPAKTUKO-
IPUJIOKHU ACIIEKTH!%®

Abstract

The purpose of the present paper is to outline the prerequisites for a successful digital
transformation of Bulgarian enterprises. Several related evaluation methodologies are
examined in an analytical perspective and via a comparative approach. Thus, it appears that
Bulgaria is lagging behind in terms of infrastructure that enables digitalization, as is the case
with the relevantly low levels of digital skills and training, or institutional capacity. However,
the potential economic benefits of a broad integration of digital technologies might be
substantial, providing a driver as well for sustained growth. A targeted approach towards the
implementation of appropriate measures at different levels (macro- and micro-) might be
instrumental in this respect.

Keywords: Digital transformation, integration of digital technologies by Bulgarian

enterprises.

BnBenenue

Peanmusupanero Ha TpaHchopMupamms TOTCHIIMAT OT BHEAPSBAHETO HA HOBUTE
JTUTUTATHA TEXHOJIOTHU € 00YyCIIOBEHO OT Ha0op OT (haKTOpW — OTHACSIIM CE J0 HUBAaTa Ha
udpoBHU3aIUs B MKOHOMUKATa M O0IIECTBOTO, KAYECTBOTO Ha HATMYHUTE WH(PPACTPYKTYpa,

peCypCu, CUCTEMHU — OIMOCPCACTBAIUN CICKTPOHHUTC NUHTCPAKIIUN U TPAHCAKIINU. B To3u nnan

198 HacrosmusaT noknaj € npejacraBeH Ha FOOuielina MekayHapoHa Hay4dHa KoH(epeHuus ,,MikoHoMuuecka
Hayka, 00pa3oBaHMe U pealHa MKOHOMHKA: pa3BUTHE M B3aMMOJICHCTBHE B JUTHTAIHATA €NoXa“, [IOCBETeHA Ha
100-rogumiHMHATA OT Ch3/1aBaHeTo Ha MkoHOMHMYeckn yHHMBepcuteT — Bapna, 12 mait 2020 r. M3HecenusT Ha
KOH(epeHIHATa JOKIAJ € 03ariaBeH: , ] IpearnocTaBku 3a TuruTanHa TpanchopMarys — ONEHBYHN U3MEPEHUS 3a
Bbwirapus® (Prerequisites for Digital Transformation in Bulgaria — Evaluation Methodologies and Applicable
Indicators). B HacTosimiata Bepcust ca 100aBEeH! OTACIHE TEKCTOBE, KOUTO KACASAT AUTUTAIN3ANHUATA B CTPAHU OT
HenTtpanna u M3Touna EBporma u B MeXIIyHapOIeH OM3HEC ACIIEKT.
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murutanHata  TpaHcdopmamus  (DX)°

ce XapakTepu3upa C HMHTETPUPAHE HA HOBHUTE
TEXHOJIOTHH BbB BCHUKH aCIeKTH Ha JCHHOCTTAa Ha OpPraHU3allliTe, KOSTO MOpaXaa KOPEHHU
U YCKOPEHH [TPOMEHH B CHIIECCTBYBAIIN OU3HEC MPOILECH, pAOOTHH MO3UIMHA U KOMIICTCHIMU
Ha CIIy)KHTEIUTE, B HAUMHUTE HA B3auMOjeiicTBHE ¢ KOHTpareHTute. CTPyKTypUpaHEeTO Ha
HOBOBB3HHKBAII[M [UTMTAJTHH CEKOCHCTEMH KAarO0 BHPTYaJHH MHPOCTPAHCTBA, CBBHP3BAIIM
WH/IMBHIYaJIHH TOTPEOUTENH, OpraHU3allik U [ElTd CeKTOPH B MKOHOMHKATa, 00yclaBsi u
KAueCTBCHO HOBH XapaKTCPUCTHKU HA BEPUTUTE HA CTOWHOCTTA U JAOCTaBKH Ha (UPMHUTE Ha
BBTPCIIHUTE U MEKIYHAPOIHHU MTa3apH.

JIOKOIIKOTO CTaBa JAyMa 3a OTHOCHTEIHO HOB ()CHOMEH, B aKaJCMUYHU MyOIUKALNH CE
OTKPHUBAT Pa3JIM4HK aKICHTH [0 OTHOIICHUE Ha mpobiemarnkara Ha DX. OtnenHu aBTOpH
(Fitzgerald et al., 2013; Caro & Sadr, 20192%°) u3TbKBaT BHEAPABAHETO HA HOBH TEXHOIOTHUHH

pemenus kato Wurepnera na memara (loT)?%!

U CMapT KOMYHHKAIMUTE, KOCTO BOIH JIO
YCHBBPIICHCTBAHE M PAl[HOHATM3MPAHE HA ONEPAIUUTE U J0 MMOJ00PEHO B3aUMOJICHCTBHE C
kauenture. Criopen apyru (Baker, 2015) ompeaensiiio € u3rpakaaHeTo Ha MOPTHEHa OT
0a30BM JUTUTAIHH OpPraHU3AIMOHHU CIIOCOOHOCTH Ha OCHOBara Ha KOMOWHAIMS OT
NPUCHCTBHE B COIMAIHHM MEIWHU, U3IOJ3BAaHE Ha MOOWIIHM YCTPOWCTBA M TPHUIIOKCHHUS, HA
aHanuTH4eH codryep u obiaunu ycmyru (social, media, analytics & cloud — SMAC) u
MoCJIeIBallaTa aBTOMAaTH3alusl M0 OTHOIICHHE Ha OCHTYpsiBAHE Ha JIOCTAaBKH, CKJIAJOBH
HanmgHOCTH, ipoaaxou. Cropen tpetu (Tekic & Koroteev, 2019), kio4oB edekT cieasa aa
ca HAITBJIHO HOBHUTE CITOCOOM Ha CTOMAHCKA JEHHOCT, B T.4. TI0 OTHOIICHHE Ha Mpe/JIaraHu
NPONYKTH W/MIM YCIYTH, KOETO mpearnoiara (GpyHIaMEHTAaTHO NPEOCMHCISIHE Ha OW3HEC
MoJieTla Ha KOMITaHUHTE, 00yCIaBsIIo MOJOOpsSBaHE M Ha KIIOYOBH (PUPMEHHM MOKa3aTelH
(Westerman et al., 2014). Uscnenosatenu (Wade, 2015) ot Bojemm eBporeiicku OuszHec
yunnuina (IMD) pasrnexxaar DX kato BceoOXBaTHa OpraHM3allMOHHA TPOMSHA, KOSTO Ce
OTHAcCs HE CaMo JI0 BBTPELIHU ONEPATUBHU MPOIIECH, TAXHOTO CTPYKTYpPHPAaHE M Pa3BUBAHETO
Ha JWTHTAIHUTE YMEHUS Ha pabOTelIMTe, HO U KOSATO € ChoOpa3eHa C BB3MOKHOCTHUTE 32
MO3HUIIMOHUPAHE, C OTJIe]l OCUTYPSIBAHETO Ha IU(POBU3AIMS HA TPOJAKOUTE Ha KOMITAHHUTE
U B MHTEPAKIIMUTE UM C IMIMPOK KPBI' 3aMHTEPECOBAHM CTPAaHH B Ka4eCTBEHO HOBa cpena. 1o

TO3HW HAYMH JUTHUTAaJIHATa TpaHC(I)OpMaI_II/IH € (I)YHKI_II/ISI HC CaMO OT HAJIMYUETO HAa CKOCUCTEMHU,

19 [1Inpoko BB3NPHETO € TIOHATHETO ,,AUTUTAIHA TPaHCPOpMALHA‘ 1a Cce ChKpamiasa ¢ abpesuarypara “DX” wiu
“DT”. Te ca U3MOI3BaHU U B HACTOSIIUS TEKCT.

200 T TuTupanu B Tekic & Koroteev (2019).

201 B konrtekcta Ha MHmyctpus 4.0 peCIIEKTHBHO € HANMIIE BHEAPsBaHe HA VIHIyCTpHATIeH MHTEPHET HA HElaTa
(1/10T) u guruTagHa B3aUMOCBBP3aHOCT MEKY MALIMHA B HHTErPUPAHU KHOEP-(PHU3UYHN CHCTEMH.
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CbCTaBEHU OT ,,{U(POBO-MHTEH3UBHU KOMIAHUU, HO U OT MOJXOJIIa UHPPACTPYKTypa U
CBHITPTCTBAIIY YCIYTH, B T.4. OCHTYpsiBaHH OT myonnunus cextop (EK, 2020).202

B TO31 KOHTEKCT CHBKYIHOCTTA OT (hakTopu, HackpuaBamy DX, e 00eKT Ha OIeHKa OT
W3CIIEIOBATEICKA UHCTUTYTH, MEXKIYHAPOJAHU OpraHU3alMH, KOHCYJATAaHTCKH KOMITAHUH. 3a
LeNTa ce pasriekaaT HaOop OT MoKa3aTesM, OTHACSIIM CE JI0 HHMBAaTa Ha HMU(PPOBU3ALUA U
HaBJIM3aHeTO Ha MH(pOpMalnUOHHUTE U KOMyHHKanmoHHU TexHosoruu (UKT) na mukpo- u
MaKpo- paBHHIIA, KAYECTBOTO Ha HEOOXOAMMHUTE PECYpPCH M CHUCTEMH, OIOCPEACTBAIIH
€JICKTPOHHUTE MHTEPAKIIMK U KOMYHUKaLKsl. ChriIacHO MPUIOKUMHUTE OLICHbYHU METOJIUKHU U
u3cleBaHus B Ta3W Bpb3Ka, bbiarapus ce oTiMuyaBa ¢ OTHOCHTEIHO JOOpU paBHUINA Ha
uznon3Bane Ha UKT, cpeanu oOmm OLEHKHU MO OTHOUICHHE HA JUTHUTAHUTE YMEHHUS Ha
paboTHaTa cuiia, yMEpeHO CIa0u OIEHKH IO OTHOIICHHE HAa WHCTHTYLIMOHAJICH KalaluTeT U
uHppacTpykTypa. B mOmbIIHEHHE TOKa3aTeIHW ca W PE3yJNTaTHUTE OT MPOYYBAHUS CPEJ
WHIYCTPUATHU U TBPrOBCKH CTPYKTypM B CTpaHaTa, CHOpPEed KOUTO AaHKETHPAHUTE
MPEeANPUATHS U3THKBAT KAaTO MPEANOCTaBKU 3a TUTUTATIHA TpaHChOopMaIus U3rpaKIaHETO Ha
JTUTUTAIIHA ,,AHTEJIMTEHTHA cpefia‘“‘, OCUTYPsIBAHETO HA CBBP3aHOCT M aJICKBATHH TIATHOPMH,

KOUTO TOIbPXKAT BHEAPSIBAHETO HA MOAepHHUTE IPpoBH TexHonoruu u UT npunoxxeHus.

1. IlpeanocTaBKu 3a JUT'MHTAJIHA TPaHCHOPMALUS U OLleHBYHH METOAMKHU

[To3Hath ca pa3mTUYHM METOAMKH M TIOAXOIM TNPH OIIEHKAaTa Ha KIIOYOBH (aKTOPH,
OTpeesIIN MOTeHIMANa 32 TuruTanHa Tpancdopmarius. Taka narpumep 10 2019 r. B EC ce
NIpaBU Mperyie]] U HaONIoJIeHHe Ha AWTUTAIHATa TpaHCPOpMaLUs MO €THOUMEHEH INPOEKT
(Digital Transformation Monitor — DTM), xoopauaupan ot EK.?%® CrrimacHo orenbpunara
MeTtouka Ha DTM HacbhpunTenHuTe GpakTopu 3a AUTMTANIHA TpaHchopMalys ca TpyNnupaHu B
MeT M3MEpeHUs: AWTHTaTHa WH(PAcTPyKTypa, WHBECTHLMU W JOCTBII 10 (pUHAHCHpaHe,
ThPCEHE M TpejjaraHe Ha JUTUTAIHU YMEHUs, €-UAEpPCTBO, MpeArnpueMadecka KyaTypa.
[TonacTosmem mupoko pedepupa e u MHIEKCHT 3a HaBIKU3aHE Ha U(PPOBUTE TEXHOJIOTHH B
ukoHomukata u obmectsoro (Digital Economy and Society Index — DESI), csctasin ot EK 3a
OIICHKa Ha KOHKYpEHTOCTIOCOOHOCTTa Ha cTpanute oT EC B oOnactTa Ha quruTtanu3anusara. B

cjIydas, 4pes3 DESI B IIHUPOK IIJIaH CC aHAJIIM3UPAT U3MCPCHHA, KOUTO KacCasdT OCUTYPABAHCTO

202 A European Strategy for Data (2020) Communication from the Commission to the European Parliament, the
Council, the European Economic and Social Committee and the Committee of the Regions, European
Commission, COM(2020) 66. Available from: https://ec.europa.eu/info/sites/info/files/communication-european-
strategy-data-19feb2020_en. pdf [Accessed 11/04/2020].

203 TMpoekTsT € puHancHpan ot nporpamaTa Ha EC 3a konkypenTocnocobuocrTa Ha MCIT (COSME).

3a6.: Ot m.centemBpu 2019 1. crapTupa paboTara 1Mo HOBa OHJalH Tiatdgopma, koaro ma 3amenn DTM —
Monepuu texnosioruu 3a uaaycrpusarta (Advanced Technologies for Industry — ATI).
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Ha JIMTHTAJIHA CBBP3aHOCT, PaBHUIIETO Ha yMeHus B oonactra Ha MKT (4oBemkn kamuran),
M3I0JI3BAaHETO HAa MHTEPHET YCIYTH, Ha HU(PPOBH OOIIECTBEHU YCIIYTH, BHEAPSIBAHETO Ha
JUTUTATHA TEXHOJIOTUH OT MPEIIPUATHSATA.

JIOKOJIKOTO TUTUTAIM3AUATA TIPEAIoIIara Mporec Ha YChbBbPIICHCTBAHE HA BHTPEIIHU
paboTHM TpolecH U BHHIIHU (UPMEHU MHTepakuuu Ha ocHoBata Ha KT kato mpexox kbM
DX, oT chIIecTBeHO 3HAYEHUE € OCHTYPSBAHETO Ha JIOCTHII W M3MOJI3BAHETO Ha aJIeKBaTHA
MHPPACTPYKTYpa U HEOOXOIUMH PecypcH (B T.4. OTUYMTAHKU KBaIM(UKAMATa Ha paboTHATA
cuiia, TeXHUTE 3HaHWS W ymeHus). OT apyra cTpaHa, Ha MakKpOpPaBHHIIE € HEOOXOIMMO
cbo0passBaHe ¢ XapaKTEePUCTUKU HAa MHCTUTYIIMOHAITHATA U PEryJaTopHa cpeaa.

B nmonoOHa aHanmMTHYHA NEpCIIEKTHUBA Cpell OLEHBYHUTE METOAMKH, B YHATO M3BAJKa
nomnaza u beirapus, ce oTKposiBaT TakuBa Ha u3cienosarencku uHctutytu (Fletcher School
npu Tufts University), Ha opranuzanuu karo CeeroBuus ukonomuuecku dpopym (WEF), Ha
kommanuu (karo Euler Hermes u McKinsey). Mmaiiku nipeasu, ye B 00XBaTa Ha IOCOYCHHUTE
METOJIMKH Ca BKIIOUCHN MHIUKATOPH U JJaHHH, KOUTO B YACT OT CIY4auTe ca OT €AHH U ChIIU
mwstounmu  (EBpocrar, WEF?%%), cpaBHuTenHMAT aHanu3 MO3BONABA OTKPOSBAHE Ha
MPEeIUMCTBA ¥ HEJIOCTATHIIH, B T.4. B ChIIOCTABUTENICH IUIaH C Ipyru cTpanu. He Ha mocieaHo
MSICTO, OLIEHKAaTa ChOOPa3HO MPUIIOKUMUTE TIOKa3aTeNn 3a beiarapus MHIMKUpPA U HATTMYUETO
Ha MPEeANOCTaBKH 3a BCEOOXBAaTHA WM OTPaHUYEHA JUTUTalHa TpaHc(hopMalis Ha MECTHUTE

MPEATPUITHSL.

2. K11040BM TeXHOJIOIMH, HHPPACTPYKTYpa, pecypcH U HHCTUTYLHOHAJIHA cpeJa —
o0ycyaaBsiliM JUTHTAIHATA TpaHchopManust

PaBHuIaTa Ha AWrUTaNM3alMsg B MKOHOMHUKATa, HO M MO OTHOLIEHHE Ha perysalui,
MHBECTULIMH U YCIIYTH, OCUTYPSBaHHU OT IMYOJUYHUS CEKTOP, YECTO Ca OT KJIFOUOBO 3HAYEHHE
3a peaju3upaHe Ha mocienBaiiy epekTd Ha TpaHchopmanusa Ha ocHoBara Ha MKT. Tosa B
roJisiMa CTENeH Cce OTHAacs 3a m3rpaxknanero Ha cloud madpactpykrypa Hampumep, wiu 3a
TakaBa MOJAbpiKalla MOOMJIHUTE KOMYHHUKAIIMM U CKOPOCTTa Ha MHTEPHET JOCThI. B Tasmu
Bpb3Ka MOHUTOPHUHI'BT Ha Hampeabka B oOnactra Ha aurutanHara tpancdopmanus (DTM)
BKJIIOYBA OLIEHKAa Ha YCJIOBUATA M HABIM3aHETO Ha JI€BET KIOUYOBM TexHosoruu B EC:
COLMAJIHM MEJIWH, MOOWIHM MPUJIOKEHHS, OOJayHM YCIyrd, HMHTEpHET Ha HeIlara,

KHOEpCUTYpHOCT, TojeMu Oa3u JaHHU, pOOOTMKA W aBTOMATH3WpaHW MamuHu, 3D

204 Hamrpumep OIieHKaTa Ha MIMPOKOJIEHTOB JOCTBI KATO KOMIIOHEHT Ha JWTUTAIHATAa MHPPACTPYKTYpa MIIHM Ha
nocteia a0 (uHaHcupane, BkmodeHn B DTM, e Ha 6a3a choTBeTHHM mokaszartenu oT MHmekca 3a riobaiHa
koHKypeHnrocmnocoonoct (GCl) Ha CBeTOBHHS HKOHOMHYECCKH (hOpyM.
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MPUHTUPAHE M U3KYCTBEH HHTENEKT. BbIpeku ouepTaHus CpPaBHUTEIHO HIMPOK OOXBarT,
CBIJIACHO HApPOYHO MpoyyBaHe Hai-u3non3Banu B EC-28 mpe3 2018 r. ca Te3m, KOUTO
OTroBapsAT Ha mocodeHus: mo-rope 6a3oB moxen SMAC: coumamnute menuu (ot 31% ot
00XBaHATHTE PECIOH/ICHTH), aHAIW3a Ha TOJIEMHU MacwBH OT JaHHU (24%), obmavynmTe
texnonoruu (23%), uaTepHeTa Ha Hemata (20%), Mo6mIHUTe npunoxkenns (18%).2%°

B mocouyeHuss KOHTEKCT cpel LENUTEe Ha EBPOINEHCKUTE HWHCTUTYLHMH (CBHIIacHO
Jlurutanna crpaterus Ha EC ot despyapu 2020 1.2%) e machpuaBaneTo Ha IPOEKTH C T10O-
BHCOKa JJ00aBeHa CTOMHOCT — B 00JacTTa Ha M3KYCTBEHHUS MHTEJEKT, Ha MHAyCTpHUaIHATa
poOoTHKa, 32 pa3BUTHETO HA TUTHTAIHU UHAYCTpUaaHu miardopmu. ToBa e 00sCHUMO KaTo
ce uMa MpeaBu] 3HAYMMHUAT A7 Ha AoctaBuuim oT EC Ha cBeToBHUS mazap Ha poOOTH 3a
MIPOMUIUIEHH 1I€JIU, YUETO IPUIIOKEHNE B KOMOMHAIIMS ChC CMAPT U CEH30PHU IIPUIIOKEHUS €
OCHOBATa 3a M3rpaXk/JlaHe Ha MHTEJIUT€HTHUTE POU3BOACTBEHU Npeanpustus. [Ipu Bce ToBa,
CBHILIECTBYBAILIO OTPaHUYCHHE Ca HUCKUTE PAaBHUIIA HA BHEAPSABAHE HA HOBUTE TEXHOJIOTUU OT
eBpOIIeHCKHTE TIPEANPUATHS KaTO IAI0, OT KOUTO caMo 2% HM3I0n3BaT mbiHoenHo SMAC. 2%
B nonbnHenue e Hanuie n3ocrtaBaHe oT BUCOKoTexHOnornyHuTe ruranti ot CAI u Kuraii.

Ha To3u ¢on 3a bearapust ce koHCTaTHpa H30cTaBaHe CpsiMo cpenHuTe paBHuia 3a EC.
Cnopen croitHoctute Ha uHAekca DESI 3a 2019 r., ctpanara ce Hapexxaa Ha 28-M0 MSCTO cpef
IbpXKABUTE WICHKU C pe3ynarar 36,2 myHkTa cnpamo 52,5 cpenHo 3a Cwro3a. bearapus e
OILICHEHAa OTHOCHUTENTHO J00pe MO OTHOUIEHHE Ha JIOCThIIAa /0 CBPbX-BUCOKOCKOPOCTHHU H
MOOWJTHU IIHPOKOJEHTOBU MpPEXKHU, AOKATO MpUTEKaBaHUTE LU(POBU yMEHHUS ca ciabocCT.
JlenbT Ha XopaTa ¢ OCHOBHM yMmeHus B obOnactra Ha WKT BB3nmmM3a Ha okono 29% ot
OBArapcKoTO HaceseHue, gokaTo cpenHo 3a EC To3u asm e 57%. CoieBpemenHo bbarapus ce
Hapexxaa Ha cenMo Msicto B EC 1o ena Ha nmon3BauiuTe couuaniu Mpexu (79%) kakTo u Ha
IBPBO MSCTO CBIVIACHO Jenia Ha motpedutenute (83%) mpoBexaamyd BHACOPA3rOBOPU B
rio0anHaTa Mpexa, HO U30CTaBa 10 Moj3BaHe Ha MHTepHeT Oankupane (11%) u mo nmokynku
onnaiiH (31% oT moTpeduTeNUTE).

Cwo0pa3Ho u3mMepeHneTo ,,Baenpsasane Ha mudpoBu TexHomornu™ Ha uHjekca DESI ce
KOHCTAaTHPa, Y€ MATBK JISJT OT OBJITapCKUTE MPEANPUSATHS PeaTn3upaT mpoaaxom oxnaita (6%

ot MCII B bearapus capsmo 17% cpeano 3a EC), 9% usnons3sat couuanautre Meauu (pu

205 Probst et al. (2018) Digital Transformation Scoreboard, p. 19. Tlpoyusaneto o6xBama 120 pecrionenTa Ha
BHUCIIY PBKOBOJHHU MO3UIMU BbB QUPMHUTE. AHKETHPAHUTE [IOCOYBAT MMOBEYE OT €MH BH3MOXKEH OTTOBOD.

208 B nomrbniHenue e npejicTaBena u bsa kaura 3a uskycreenus unrenext (White Paper on Avrtificial Intelligence
— a European approach to excellence and trust, European Commission, COM(2020) 65, Brussels).

27 Muopmanus ot Strategic Policy Forum: Fueling Digital Entrepreneurship in Europe, Background Paper. EC,
Enterprise and Industry DG, nurupanu B Konuenmus 3a nudposa TpanchopmMalys Ha Objirapckata HHIYCTPHs
(Muanyctpus 4.0), MuHHCTEpCTBO Ha HKOHOMHKaTa, 2017 T.
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cpenno 21% 3a EC), a 6% mon3BaT KOMIIIOTHPHU yclyru B oOnak (crpsmo 18%, cpenaHo 3a
EC). Cnopen npuBenenu nanHu ot EBpocTar, mo-BHCOK € AeNbT Ha TOJIEMUTE MPEANPUSATHS B
Bbearapus (23%), xouto paboTiT ¢ roeMu 0a3uM JaHHHU CIPSMO OCPEAHEHATa CTOMHOCT 3a
BCUUKH Npearnpustus B crpanara (7%, npu 12% cpenno 3a EC). Makap 1a He € aHaiM3upaHo
BHEJPSIBAHETO HA TEXHOJIOTUHU KaTO U3KYCTBEH UHTENEKT, 3D mpuHtupane, odmara oneHka e,
4e MPeNPUATUATA B CTpaHaTa o-ckopo HabsaraT Ha 6a3oBuTe SMAC nuruTaHu penieHusl.
KauecTBOTO Ha BBTpenIHATa AWTUTATHA HHPPACTPYKTYpa Ha MPEANPHUATHATA B
bparapus cpiio ce oTiinyaBa KaTto 30Ha 3a nojgo0peHue. ChIilacHO €JHOMMEHEH I10Ka3aTell Ha
Digital Transformation Monitor mpe3 2018 r. ¢ HanuIle BiIOIIaBaHE HA OLIEHKATa 3a bhiarapus
(13 mynkTa — ot 100 MakcuManHO Bb3MOXKHHU) KaTO CTpaHaTa c€ Hapekaa Ha 27-MO MSCTO B
EC-28, uznpesapsaiiku Pymbuust (12 nyHnkra). binsku no cToOHHOCTH ca OLEHKUTE 32 Y Hrapust
(14), Ilonma u JlaTBus (c mo 16 nmynkra), npea kouto beirapust ce kiacupa npe3 nNpeaxoiHu
roguHu. ChIIEBPEMEHHO € HajlHIle 3HAYUTETHO H30CTaBaHE OT BOJCIIUTE CTPaHH Karo
Hunepnannus (85), Hanus (78), benrust u @unnangus (c mo 76 myHnkra). B ToBa usmepenue
ce KOHCTaTHpaT OTHOCUTENTHO 10OpH paBHUINA HA BHEAPSBAaHE HA CUCTEMH 3a IUIAaHHpaHE Ha
pecypcure B npeanpusitusita (ERP) — nax % ot ¢pupmure B bbarapus numat TakuBa u o TO34
nmokasaresn crpaHara usnpeapBa Pymbuus, [Tomma, Ecronus. CeineBpeMeHHO € TO-Ci1abo
MIpeJICTaBSIHETO MO OTHOIICHHE Ha u3noi3Bane Ha DSL u pukcupana mumpokoaeHToBa Bpb3Ka.
CXO0JJHM XapaKTepUCTHKH C€ OTKPHUBAT M CHITIACHO OLIEHSIBAHM MTOKA3aTeNN OT EKCIIEPTH
Ha CeeroBHus ukoHomuyecku popym (WEF). CeriacHo nocnennoro uznanue Ha Jlokinaaa 3a
rio0anHaTa KOHKypeHTocrocoOHocT 3a 2019 r., bbarapus ce kiracupa OTHOCUTEIHO J0Ope 1o
nokasaren ,,M3nonssane Ha UKT* (ICT Adoption) karo 3aema 30-to msicto ot 141 ctpanu. B
ClTydasi BHCOKO C€ OIIEHSBAT JOCTHIIA JI0 IIMPOKOJICHTOB HHTEPHET, OpOsi Ha TOTpeOUTEINTE
Ha ONTHYEH MHTEPHET, IPOTIOPIIMOHATHO Ha HacereHneTo. CTpaHaTa uMa 100pH MOKa3aTeln
Y TI0 OTHOIIIEHWE HA W3MOJI3BaHE HAa MOOWIHU KJIEThYHHU TelNeQOHU M MPOIEHTa UHTEPHET
aboHaTH, Makap Jia ToMaja B cpelaTa Ha KiacalusTa 1Mo Te3W KOMIOHEeHTH Ha MHjekca 3a
rio6amHa koukypeHrocnocooHocT (GCI). Anamornyno Ha npeaxoaaute gokiaaan Ha WEF u
mpe3 2019 1. ce perucTpupar cpelHU WM C1abu MO CTOMHOCT IMOKa3aTelid B OICHKaTa Ha
WHCTUTYIUUTE (B T.4. 3all[UTa HA MTpaBa Ha MHTEJIEKTYaTHa COOCTBEHOCT), MHPPACTPYKTyparTa
U yMeHusATa Ha paboTHaTa cuia. [lo kommoneHTn Ha mectus cTbi0 Ha GCl (,,YMmenus) ce
perucTpupa yMepeHO paBHHINE HA JUTUTATHH YMEHHs Cpell HaceleHHeTo (46-To MsCTO) H

ci1abu MoKasaTesu, OTHACAIIM ce J0 MPopeCcHOHaTHOTO 00ydyeHre U pa3BUTHE Ha MepcoHala
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(85-T0 M 92-po MecTa) ¥ HAMHPAHETO Ha KBanmubuuupanu ciayxurend (116-To msacro).?® Topa
MOXKE Ja oTciabu MO3ULMUTE Ha MNPEANpUATHATa, B T.4. KalaluuTeTa UM 3a JUTHUTaIHA
TpaHchopmanus, OTYNTANKN 3HAYEHUETO Ha M30pOeHUTE (aKTOPH 3a OCBHIUICCTBSBAHE HA
CTONAHCKa JIHHOCT B yCJIOBUsATA HA IIM(PPOBA NKOHOMUKA.

bnu3ku ca olleHKUTE MO OTHOILIEHHWE HAa THPCEHETO W MpeljlaraHeTo Ha JAUTUTAIHU
YMEHHs, ChIVIACHO eAHOMMeHeH uHaukatop Ha DTM. OuensBaHuTe mapamerpu B ciiydas
BKJIIOYBAT: HAJIM4YME HAa KBATM(DHULIUPAHU CIYy)KUTEIH, 3aIbJIBaHE HAa CBOOOIHM EKCIIEPTHHU
no3uiuu B oOmacrra Ha WMKT, mpemocraBsHe Ha 3aeTHTE Ha TPEHOCHMH YCTpPOKCTBA,
OCHTYpSBAIlM MHTEPHET BPB3Ka 3a CIy)KeOHHM Ienn U MHoBaluoHeH Kanamutet.?”® Ilo Tasu
rpyna oT rnokasarenu bbirapus e oneHsiBaHa OTHOCUTETHO A00pe B pamkute Ha EC-28 kaTo B
noxiana 3a 2018 r. 3aema 20-ta nosunus (¢ 30 Touku ot 100 Bb3MOXKHHU) KaTO U3IIpeBapBa
ctpanu karo WUranus, I'sprust, XbpBatcka, Jlutsa, [lomma, JlatBus, CrnoBakusi u PymbHus.
boarapus B ciydas ce no3unmoHupa MHOro 0:1m30 a0 Yexus, Cnosenus u [lopryranus, makap
Jla € HaJUIEe ChIIECTBEHA pa3liuKa CIpsAMO BojemuTe ctpanu karo Wpnanaus (94 myHkra),
Ounnanaus, Janus, [senus u Hunepnannusa (knacupanu B quanazona 83 — 89 myHkTa).

[lo3naTu ca u apyru kiacauuu, Ha 60a3aTa Ha KOUTO MOJKE Jla C€ HalpaBH IPELIEHKa Ha
MPENOCTaBKUTE 3a AUTUTaNIHA TpaHchopMalus. TakbB € MHIAEKCHT 3a OlleHKa Ha aKkTopuTe,
obycnassmu aurutanusanus (Enabling Digitalization Index — EDI) na xommnanusta 3a
3acTpaxoBaHe Ha B3eManus Euler Hermes, gacr ot Allianz Group. ChriacHO CTOMHOCTUTE Ha
unnekca 3a 2019 r. bearapus e kiacupana 47-ma ot 06mo 115 crpanu (¢ 44 mynkra ot 100
Bb3MOkHH). CbriacHo EDI crpanara e oueHeHa cpel] Hall-IMHAMMYHO Pa3BHUBALIUTE CE B
peruona Ha llentpanna u M3touna Eppomna (IIME) mpe3 2019 r. bwarapus usnpeBapBa
XbpBarcka (49-to msacto) u PymbHus (56-To) u umma paBeH Opoil Touku c¢ Typrus.
Crpl1eBpeMEHHO ce KOHCTaTUpa U30CTaBaHE CIPSIMO JIPYTU M3TOYHOEBPOIIEHCKU CTPaHH KaTo
UYexwus (27-m0 mscto), CnoBenus u [lonma (crorBeTHO 31-Bo M 32-po MsicTo) U nopu Pycus
(37-m0 msicTO, ¢ 0010 48 myHkTa). JIunep B pernona e Ectonus (26-To mMsicto, 57 myHKTa).

CecraBsHero Ha wuHaekca EDI e Bp3 ocHOBa Ha oOlleHKaTa Ha €T KOMIIOHEHTA:
perynaiuu (B ciydas ce u3nonssa uHaukaropbT Distance to Frontier ot knacarusira Doing
Business na CeroBHarta OaHka); 3HaHHS (CHOTBETHO OILEHKH IO KOMIIOHEHTH OT CTBJIOOBETE

L, YMenns™ u ,,Jduosamuonau criocodbnHoctu® ot nHgexkca GCl Ha CBeTOBHUS HKOHOMHUYECKHU

208 The Global Competitiveness Report (2019) Geneva: World Economic Forum, pp. 123-125.

209 Tpu u3uMCIIABAHE HA CTOMHOCTMTE HA MHIMKATOPA CE M3MOJ3BAT JaHHU oT EBpOCTAT KaKTO M CTOMHOCTHU Ha
Global Talent Competitiveness Index (GTCI, koHcTpyupaH OT €IHO OT BOJELIMTE B CBETOBEH MaIna® OHM3HEC
yuniaine INSEAD, ceBMecTHO ¢ kommanuute Adecco Group u Tata Communications). M3non3BaHuTe JaHHU OT
GTCI ca 1o oTHOIIIEHNE HA KANIAIIUTET 38 HHOBAIIUK U KBATH(DHUIIMPAHH CITYKUTEIIH.
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bopym); undpactpykrypa (naaukaropsT Logistics Performance ot Doing Business); marab
(Opoii UHTEepHET MOTPEeOUTENU U paBHUINA Ha J0XoA — 1o HomuHaieH BBII) u cBbp3aHoCT.
[TocnerHUAT KOMIIOHEHT BKJIIOYBA OLIEHKA HA ITOKA3aTeNIUTE: AT HA MHTEPHET MOTPeOUTEInTE
(kaTo TPOLIEHT OT HACENCHUETO), Opoil A0OHAMEHTH KbM MOOWIIHU U (PMKCUPAaHU MPEXKH Ha
100 mymm u Opo¥ 3amuTeHd chpBBbpH Ha 100 mymm. bbearapus € olneHeHa Hal-BHCOKO IO
OTHOIIICHHE Ha peryJlallii U MoJyyaBa OIIEHKa OKOJIO Cpe/IHaTa CIpsMo ckanata (53 myHKTa)
M0 KOMITOHEHT CBBP3aHOCT. [10-ci1abo € OICHeHO PaBHUINETO HA 3HAHWS (B T.4. TUTHTATHH
YMEHUS CpeJ] HACeJICHHETO, KaueCTBOTO Ha 0OPa30BAaHUETO M MPO(PECHOHATHOTO 0OyueHHE B
CpeHUTE YUYWIMILA, HUBOTO HA Pa3XOJU 3a HAyYHOM3CIIEIOBATENCKAa M Pa3BOMHA JIEHHOCT,
CHTPYIHUYECTBOTO B Ta3u 00JIACT MEXKAY YHHUBEPCUTETUTE M 4acTHHUA cekTop). Haii-cmaba
OLIEHKa TIOJTy4aBa HMH(PACTPyKTypaTa, ChCTOSIIA C€ OT T.HAp. ,,TBBPAH — (UIUUECKU
u3MepeHus (IbTHIA, TPAHCTIOPTHU MPEKU B ChOPBKECHUS, KOMYHUKAIMOHHU MPEXHU U JIp.) U
,»MEKH" eJIeMEHTH (Hali-00110 acCOLMUPAIIH C€ C KAUeCTBOTO HA MYOJIUYHU YCIYTH).
[IpuBeneHnTe Moka3aTesd KaTo LSO C€ OTIMYaBaT ChC CXOJHA WHTEpIpETalus U B
JIPYTd MEXIYHapOJAHU OLEHBbYHU METOAMKU. ChIIacHO MHJAEKCAa Ha JAUTMTAJIHA €BOJIIOLUS
(DEl) na Fletcher School xwm Tufts University,?!° 3a Bwarapus cemo ce koHcTaTHpa
HE00X0AMMOCT OT MOA0OpsiBaHEe Ha MH(PACTPYKTypaTa M Ha MHCTUTYLIMOHAIHUS KalaluTeT.
Onenkara Ha HH(pACTPYKTyparTa B Cilydasi OTYMTA ChbCTOSIHUETO HA TEXHUUYECKH KOMIIOHEHTH
U ChOPBKEHHUS (110 OTHOIICHWE Ha KOMYHHUKAIIMHU, HO U C OIJIe]l OCUTYpsiBaHEe Ha OKPUTHUE U
HAJEKIHOCT), KaKTO U 3a o0e3reyaBaHe Ha TPaHCAKIMHU (TIpY pas3IuIaliaHusl, TPAHCIIOpTUPaHe
U JAPYTH JIOTUCTUYHM YciIyru). ChIVIaCHO METOAMKATA 3a ONpeesiHE Ha HHAEKCa C€ OTYUTAT
U U3BBPIIBAHU NMPOJAKON OHJIAMH KaKTO M €JIeKTPOHHHU pasiuiamanus. OTHOCUTENHO A00pe
CTpaHaTa € OllEHEHa 10 OTHOIIEHHUE Ha HATPYMaHUs ONUT Ha HHTEPAKIUH (B T.4. IO MIOBOJ Ha
JTUYHA KOMYHUKAIIHS) U TpaHCAKIIMK B OHJIaiH cpena. Criopen croitHocTuTe Ha uHaekca DEI
(32 2017 r.) bbarapus aenu 40-41-Bo msicto uzmexy 60 1bpikaBu KaTo U3MpEBapBa CTPaHU
kato bpazunus, Penyonuka FOxna Adpuxa, Maaus u np. OOmmara oleHka e, 4e cTpaHata ce
OTJIMYaBa C OTHOCUTEITHO HHCKHU paBHUINA HA JUTHTAIU3alUs, HO C MOTEHLUAN 32 pacTex,
KOHTO MOXe Jla MpHUBJIeYe UHBECTUTOPCKH HHTEepec. Bb3MOXKHO pelleHue, KOeTo J1a CIeCTH
BpeMe M Jla KOMIIEHCHPa U30CTaBAaHETO 110 OTHOIIEHNE Ha KOMIIOHEHTH Ha MHPPACTPYKTypara
€ YKpenBaHe Ha MHCTUTYLIMOHAJIHMS KalalUTeT ¥ HaChbpuyaBaHETO Ha WHOBATUBHU IPOEKTH.

TaxuBa ycumnms npes nociegHUTe roJuHu B bbirapus ca Haluie cbriiacHO 00XBaTa U LEIUTe

210 Punexcst DEI ce paspaborsa or Mucruryrta 3a 6usHec B riobanna cpexa (IBGC) nma Fletcher School, B
mapTHLOPCTBO ¢ Kommanuu karo Mastercard, Akamai Technologies, Blue Triangle Technologies u ap.
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Ha MHoBammonHa CTpaTeruda 3a MHTCIMUICHTHA CIICHUAIW3alusd U KOHLCIIIHATA 3a HI/I(prBa

TpaHchopManus Ha ObArapcKara HHIycTpHs. 2t

3. [IpennocraBku 3a (UruTaina Tpancopmanus B briarapus — cunres

B 0000mienne Ha pasriieJaHuTe METOJAMKH U BBIPEKU PAa3IMYMATA MO OTHOIICHUE HA
W3IIOJI3BAaHU OICHBYHU II0KA3aTeNM, C€ OYepTaBaT CXOJCTBA B TPYNUPAHETO HA OCHOBHU
OrpaHHYaBaIll ¥ HachpuaBaly (HaKTOpPH 3a BHEAPSBAHE HA JUTUTAITHUTE TEXHOJOTUU U
MPEMOCTABKUTE 33 TUTHTATHA TpaHchopMalus B beirapus. OO0 KoHCTaTHpaHu c1abocTu
ca WHCTHTYIMOHAJTHHST KalallMTeT MU Ka4yeCTBOTO HAa MH(PPACTPYKTypara, HEJOCTATHYHHUTE
JUTUTATHM YMEHUS M HEJAOCTHra Ha KBAIMOUIUPAHU CIY)KUTEIH, KA4eCTBOTO Ha
00pa30BaHMUETO M MPOPECHOHATHOTO O0YICHHUE.

[IpenuMcTBa, CHIIIACHO OIICHKHUTE 3a CTpaHaTa, Ca BUCOKUSAT JSUT HA TIOJ3BATEINTE Ha
HKT 3a nocThIl 10 MHTEPHET, CBBP3aHOCTTA YpEe3 U3IOJ3BaHE HAa (PUKCHpPAHH U MOOWIIHHU
MPEXH, BACOKUTE PaBHUIIA HA KOMYHUKAIUS 32 IMYHU 1S B TUTUTalIHA cpeaa (Bxk. Tabnuma
1). ChieBpeMeHHO, Bb3 OCHOBA Ha aHAJIM3UPAaHU OLICHBYHH MOoKa3arenu (Ha uHaekca DESI),
TOBA HE CE€ OTpa3sBa B JOCTAaThUHA CTETIICH B PEATM3UPAHETO HA IMOKYIKU OHJIAWH WM BBHB
(MHAHCOBH €JIEKTPOHHU TpaHCakIuu. B nombnuenue, upmute B buiarapus npean BCUYKO ce
OCTIaHAT Ha BHEJpsIBaHE U M3MOi3BaHe Ha 0a30Bu qurutadHu SMAC TeXHOJIOTUU — KOUTO ca
caMO OCHOBa 3a TOCIE/BAllla aBTOMATH3allMs M KOPCHHA TpOMsSHA HAa OW3HEC Mojera,
XapaKTepHU 3a JWTHUTANHATa TpaHchopMmarus. B Te3n acmektm ce 3a0eis3Ba M30CTaBaHE
cnpsamo cpeanute pasuuiia 3a EC.

Ta6anna 1. HacepuyaBamm u orpannyaBamm (paKkTopu 3a JUTHTAIHA

Tpancopmauus B Brarapus®?

Ioka3ares/ OueHbYHA DEI GClI DTM?213 EDI
METOIMKA (WEF)

WudpactpykTypa Crnaboct Crnaboct Cnaboct | Cnaboct
Wucturynmonanen kanamurer | CiabocT Cnaboct n.a. n.a.
Perynarm n.a. +/— n.a. ITpennmMcTBO
JIMTUTATHU YMEHUS n.a. +/— +/— Cnaboct
H3snon3sane Ha HUKT | n.a. IMpequmctBO | +/— +/—
(cBBP3aHOCT)

211 336. B ycnoBusTa Ha M3BBHPEIHO MOJIOXKEHNE B CTPAHATa, BhBEJIEHO BhB BPh3Ka ¢ maHaemusita or COVID-
19, ca Hanuue OrpaHMYEHHs, KOUTO BEPOSATHO LIE HAJOXKAT NpeOrpKeTHpaHe M mnpedopmaTHpaHe Ha
[UIAHUPAHATA IIEJIeBa MOJKpPera.

212 Jlerenna: gaxTopy ¢ HeyTpalHAa MM CPEJHA OLIEHKA ca O3HaueH c ,,+/—. O3HaueHHeTo “n.a.” yka3Ba, ue B
ChOTBETHATA OLIEHBYHA METO/MKA HE CE ChABPKA SIHOMMEHEH HITH CXO/ICH Ha MOCOYCHHUS HHANKATOP.

213 CprmacHo mertoamkata Ha DTM wacT or BKmodeHnTe mokasatenu (msmomssaHe Ha WMKT u enekTpoHHM
WHTEPAKINH) ce oTHACAT 10 BHeapsiBane Ha KT ot npeanpusrtusra.
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Onwur B enexktponnu | [Ipenum - | n.a. +/- n.a.
UHTEPaKIIMU CTBO

OOpa3oBaHue 1 00yueHHE n.a. Criaboct +/— +/—

Hzmounux: CucmeMamus'auu;l Ha aemopa

YacT ot pasrieaHuTe OIeHbYHH METOIUKH (Hanp. nHAeKChT EDI), ocBeH u3non3BaneTo
Ha JUTUTAIHU TEXHOJIOTHH, c€ (OKYCHUpAT U BbPXY YCIOBUATA, HEOOXOJUMH Ha KOMITAHUUTE,
3a 12 TpaHC(OPMHUPAT YCHEIIHO ACHHOCTTA CM Ha OCHOBATa Ha IHU(POBUTE HOBOBHBEICHUS.
OneHsBaliku TEKYIIOTO CbCTOSIHUE KaTo L0 3a cTpaHuTte oT pernona Ha LIUE, ekcnieptute
Ha Euler Hermes koHcTaTipar KakTo mo-ciadu Bhb3MOXKHOCTH 32 M3IOJI3BaHE HA MOTCHIIHAIA
Ha eJIeKTpOHHATa ThProBUs, Taka U HEOOXOAUMOCT OT pa3BUBAaHE Ha KamaluTeTa 3a pabora ¢
ronemu 6asu JaHHU U 32 ycKopeHa poborusanus.’* Topa ce MOTBBPKAABA M OT MPOYUBAHHUSA
KOHKpeTHO 3a bbarapus. B npoyuBane Ha ['epmaHo-Obarapckara UHAYCTPUATHO-THPrOBCKa
kamapa ('BUTK) u MecTHOTO mojieJicHHe Ha KOMIaHUsATa SIEMENS ce yCTaHOBsBA, Y€ Haii-
TOINAM JIS7T OT 00XBAHATHTE NPEANPUATHAZ " (59%) OlleHABAT ONTUMH3MPAHETO HA PECYPCH 1
aBTOMATH3aIMATA Ha MPOU3BOJICTBOTO KATO HAal-BaXKHUTE ACHEKTH HA JUTHTAIM3ALHUATA CH.
CeiieBpeMeHHO mpuOim3uTenHo 1/3 nmeknmapupar HampenHana ¢a3za Ha BHEApSBAaHE Ha
uHTepHera Ha Hemara (34%) u Ha u3uncnenusta B oonak (30%). [Ipeobnanapama yact oT
aHKETUPAHUTE OTKPOSABAT KAaTO HaW-Ba)XHW NPEANOCTABKH 3a TUTHUTAIHA TpaHChOpMallus:
BHEJPSIBAHETO HA ,,MHTEJIIMTEHTHU CPEeau*, B T.4. YMHHU rpanoBe, cMapT (padpuxu (53% ot
OTTOBOPHUTE), CBHP3aHOCTTAa M HHTEepHeTa Ha Hemata (51%); W3MON3BaHETO HAa MOOWIIHU
NPUIIOKEHUS 32 MHTerpupaHe OusHec mporuecu (46%). Ilo chliecTBO yacT OT OoyepTaHUTE
(bakTopH o111e BeAHBXK NMOTBbP)K/aBaT OlICHKAaTa Ha OM3Heca 3a pa3BUBaHe Ha KOMIIOHEHTH Ha
MHPPACTPYKTYparTa, B T.4. BETPEHIHOPUPMEHA, KaTO KIFOYOBU NMPEAIIOCTABKH 32 JTUTHTAIHA

TpaHcopmarus B bbiarapus.

4. Turutanusanus B crpanure oT IIUE u MmexxnyHapoann OM3HeC aclieKTH
CohrmacHo  aHanmu3u  Ha  Kommanusata  MCKINsey, uWHTeH3UpHUIUpaHETO Ha

JATUTATN3AlNATa BbB BCHYKM CEKTOPM HAa HWKOHOMHMKATa B CTPAHUTE OT L[I/IE216

€
NpeANOCTaBKa 3a MKOHOMUYCCKHU PACTCIK HIIM 3a HCTOBOTO YCKOPSBAHC. HuBecTunuure B

,Z[’bﬂl"OTpElfIHH AKTUBU Ha C€IHH pa60TeH1 B pCruoHa C€a OT HNOopsAAbKa Ha 60% 1o-HUCKU B

214 Enabling Digitalization Index Beyond Potential (2019) The View. Economic Research, 11 September 2019,
Euler Hermes & Allianz, pp. 8-9.

215 [Ipoyusane 3a HMBOTO Ha AuruTanu3anys B buirapus (2018). B npoyusaneTo ydyacTBar npeACTaBUTENH Ha 76
KOMIIaHWH, B T.4. B 00J1aCTTa Ha KOHCYJITAaHTCKHUTE YCIYTH, THPTOBUATA Ha elpo U ApeOHO, eHepreTikaTa, BEU,
MammHOocTpoerneto, YT, crpourenctBoTo, hacunmuti MeHHKMBHTA. Cpern oOxBanature ¢pupmu 71,1% ca MCII.
216 B 1.4, Bwarapus, Jlateus, Jlutea, Ilonma, Pymsans, Cnosakus, Cnosenus, YHrapus, Xbpaarcka n Uexus.
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CpPaBHEHHUE C aHAJOTMYHOTO UM HHMBO B Hail-rojemute UKOHOMHKU Ha EC. CplieBpeMeHHO ¢
HajuIe peCT B pazxoaute 3a Tpya B LIUE, a o6embT Ha ¢unancupane ot Gponnose Ha EC 3a
peruoHa ce oudakBa IpOINOpIUOHAIHO aa Hamainee cien 2020 r. B To3u miaH ycKOpeHOTO
BHEIpsIBAaHE Ha MH(PPOBHM TEXHOJOTUU M YCHUJIBAHETO Ha KamamuTeTa 3a JUTHTaIHA
TpaHcopMalis Ha U3TOYHOEBPOIICHCKUTE MPEANPUATHATA OU MOTJIO J1a 100aBU OT MOPSAAbKa
Ha 200 mupa. eBpo kM BBII 0610 Ha gecerre pasriekaanu or McKinsey crpanu. Tosa e
0c00€HO aKTyaJHO, C OTJIeJ W Ha OYAaKBaHMATA 32 NPEAMCIOLUUpPaHE Ha MPOU3BOJACTBA HA
eBponeiicku kKommanuu or Kwuraii kbMm crpaHu karo bearapus, PymbHus u Ilomma,
OCUT'YpsIBalKM 10 TO3M HAUYMH CKbCSIBAHE HA BEPUTUTE HaA JOCTABKM, B YCJIOBUATA Ha
naHJeMHyHa 0OCTaHOBKA B MbpBaTa mojoBuHa Ha 2020 r.

YcuneHnara AuruTanu3anys € IpeanocTaBka U 3a MO-IIbJIHOLEHHO Y4acTUe B IJ100aTHUS
Thproecku oomen. Ilo omenku nHa Komwmcusta 3a mMexaynapoana ToproBusi Ha CAILLL
TpaHCTPAaHUYHUTE UHTEPHET MPOAakOM HapacTBaT ¢ ABYLHU(PEHU TEMIIOBE Mpe3 MOCIESIHUTE
TOJIMHU, HE3aBUCUMO OT BOJIATHJIHOCTTA HA IA3apUTe, KaTO CIIOPE Pa3IMUYHUA OLEHKH MEXIY
10 1 15% ot BcuuKu THpPryBaHU IIpe3 IpaHHIla CTOKU B CBETa B CTOMHOCTHO U3pa)KEHUE ca
00EKT Ha eNeKTPOHHA THPToBus, a 61130 90%21 0T BCHUKM C/IENKH CHCTABIABAT HHTEPAKIHHI
mexay ¢upmu (B2B). Ha npakTika TpaHCTpaHWYHHUTE MOTOIM OT JAHHU W KOMYHHUKAITUH
MTOHACTOSIIIIEM Ca MHTErPaJIHA YacT OT MEXAYHAPOIHATA ThPrOBUS 1 HHBECTUIIUU KaTO HE CaMO
OTIOCPEACTBAT JBM)KCHHETO Ha CTOKH, YCIYTH, XOpa W KaluTald, HO OCHUTypsBatr
B3alMOCBBP3aHOCT, KOSITO ONpEeNeNs apXWUTeKTypaTa Ha [io0ajHaTa M pervoHaiHa

HMKOHOMHYCCKA I/IHTGI"I_')S.I_II/ISI.218

Haif-Bucokn paBHMIIa Ha TOJO0HA CBBP3AaHOCT C€
peructpupar mexay CAIL u crpanute ot 3anagna EBpomna, B pamkute Ha EC, B mo-manka
crenied Mmexx 1y CAILl u Kutaii. Karo usino ce oTunTa no-rosieMusiT NOTEHIMAN 3a IbJIHOLEHHO
MHTETPUPAHE B PAMKUTE HA PETHOHAIHU 1a3apy, HA OCHOBAaTa HA MHTEH3UBHO M3II0JI3BAHE HA

UKT u na CJICKTPOHHU HMHTCpPAKIHH, KOCTO CJICABA 1a 6’L,Z[C H3I0JI3BAHO U OT CTPAHUTEC OT

Ientpanna u U3rouna EBpomna (Manyika, Stamenov et al., 2016).

217 TTpes 2016 r. To3u 150 cheTabisiBa 86%, cnopen U.S. International Trade Commission, Global Digital Trade:
Market Opportunities and Key Foreign Trade Restrictions, Publication Number: 4716, Investigation Number:
332-561, August 2017, p.13, https://www.usitc.gov/publications/332/pub4716.pdf

218 Digital Trade and U.S. Trade Policy, Congressional Research Service, R44565, May 21, 2019, p.3: https:/fas.
org/sgp/crs/misc/R44565.pdf (moceren, 29 despyapu 2020 r.).
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3akiiroueHune

KauectBoTO Ha MHpacTpykTypaTa, peryjialluTe U UHCTUTYLIMOHAIHUAT KamaluTeT
KaKTO M YMEHHTA 3a paboTa B AUTUTAIHA Cpefia, paBHUIIETo Ha m3non3Bane Ha UKT, ca cpen
MOKAa3aTeINTe, ONPEACISIIA PaMKaTa OT Bb3MOKHOCTH, HEOOXOJUMH Ha KOMIAHUHTE, 32 Ja
TpaHcGOopMHUpAT YCIENIHO ACHHOCTTa CH B JWUTHTalHA cpeA. ToBa € MpeanocTaBka 3a
KOHKYPEHTOCIIOCOOHOCT M pacTeX B YCJIOBHUS Ha HU(pPOBA MKOHOMHKA, HO M OILHUA 3a
MOAIbpKaHE HA PYHKIIMOHAIHY HAMPABJICHUS B ICHHOCTTA U YIIPaBJICHHE HAa OU3HEC MPOIIECH
Ha (pupmHuTe, B T.4. OT Pa3CTOSHUE — OCUTYPSBAILIO ONlEPaTUBHA €()EKTUBHOCT, HO U I'PBKABOCT
B JUHAMUYHO MPOMEHSIIO c€ OOKpBkKeHue. JJOKOIKOTO, ChIIIacHO pas3rielaHuTe OLIEHbYHU
MOKa3aTean ca O4YepTaHW BB3MOXKHHU 30HH 3a MOAOOpEHHE, TapreTUpPaHeTo Ha MEpKU Ha
Pa3JIMuHM paBHUIIA KATO MMOBHUIIABAHC HA JUTUTAIHUTC 3HAHWUA U YMCHUA, OCUTYPSABAHCTO HA
CBBP3aHOCT U IIMPOKO BHEAPSBAHE HA CMApT pellieHus (110 OTHOIIEHHUE Ha MMYOJIMYHU YCIIYTH,
HO W B MHTEIUTCHTHU MHAYCTPUATHH MPEANPUATHUS), ca Cpell KIOYOBUTE MPEANOCTaBKU 3a
MO-IIMPOKOOOXBaTHA AUTUTaNHA TpaHchopmanus B bearapus. Ot 3HayeHue B ciydas ca H
noOpe O0OOCHOBAaHWUTE CTpPATETMYECKH (UPMEHU YIPABICHCKH PEHICHHS, OTYUTANKU
ChbIICCTBYBAIIHU IMa3apHU Bb3MOXHOCTH, HO U coOCTBEHUA KalmaiquTeT 3a UHBECTUIINU KAKTO U
py HEOOXOJUMOCT 3a OCUTYpsIBAaHE Ha JOMBJIHUTEIHO (UHAHCHpAHE — 3a BHEApSBaHE HA

HOBHUTC I_[I/I(i)pOBI/I TCXHOJIOTHH.
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